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LITTLE  EVIDENCE 
FARMER  HOLDING 
WHEAT  ON  FARMS 


j  I  At  the  Lookout  j 

ISTRIKES  AND  WAR 
TALK  HAVE  EFFECT 
MARKET  OUTLOOK 

Settlement  of  General  Motors 
Strike  Caused  a  Wall 
Street  Rally 

RECONVERSION  SLOW 

Rising  Costs  and  Production 
{  Tie-Ups  are  Affecting  the 
I  Whole  Industrial  Picture  — 
Removal  of  Controls  Being 
Urged 

I  ...  - 

j  THE  settlement  of  the  General 
i  Motors  strike,  -which,  having  lar.t- 
j  ed  113  days,  was  the  longest  and 
'  costliest  in  the  history  of  the  Am-  j 
I  erican  automobile  industry,  did  not  j 
'  serve  to  restore  confidence  in  the  j 
industrial  situation  and  the  recon- 
;  version  program  to  the  extent  , 
‘  which  had  been  hoped  for,  to 
:  judge  by  the  action  of  the  security  j 
I  markets.  However,  it  did  have 
the  effect  of  causing  a  definite 
rally  in  a  downward  movement 
which  had  followed  the  announce- 
'  nient  of  John  L.  Lewis  of  the  de- 
I  mauds  of  the  bituminous  coal  miii- 


An  Early  Spring  in 
the  West 

■W  innipeg — Spring  plow-ing 
and  surface  cultivation  are 
under  way  at  Barnwell,  Al¬ 
berta,  but  have  not  become 
general  as  yet  in  that  dis¬ 
trict,  according  to  a  telegram 
received  from  the  company's 
agent  there  liy  the  Canadian 
Pacific  Railway's  Agricul¬ 
tural  Department.  Barnwell 
26  miles  east  of  Lethbridge 
on  the  Canadian  Pacific's 
Taber  sub-division  was  also 
the  first  point  on  the  prairies 
to  report  the  start  of  spring 
cultivation  last  year,  report¬ 
ing  the  beginning  of  opera¬ 
tions  on  March  2  7th. 

It  was  not  until  early  in 
April,  1!)41,  that  operations 
got  under  w-ay  in  that  part 
of  southern  .VIberta, 


GAINS  SHOWN  IN 
ALL  DEPARTMENTS 
INSURANCE -1945 


PROPOSE  CHANGE 
IN  CAPITAL  FOR 
MONTI  COTTONS 


Preferred  Stock  Offered  E 
change  4  New  $1.75  Shares 
and  1  New  Common 

COMMON  10  FOR  1 


]  Life  Assurance  in  Force  in  Can- 
j  ada  Nearing  $10  Billion  Mark, 
Ottawa  Figures  Show 

^  BILLION  OF  BUSINESS  j 

1  ^  I 

4  Fire  and  Automobile  Premiums  | 

;  Again  Higher  and  Average  J 

Loss  Ratios  Showed  Little 
Change 

*  Preliminary  figures  on  uiuler- 

j  writing  results  in  leading  classes 

of  insurance  for  ini.'),  made  public 
by  Federal  Department  of  Insur- 
—  aiice,  show  gains  during  year  in 

a  business  written, 

I  Figures  show  that  net  amount  of 

*  life  insurance  efferted  in  Canada 

R  during  1945  amounted  to  $1,002,- 
576, 9SS,  an  increase  of  11.3%  over 
the  corresponding  amount  effected 
jn  in  1  944.  ! 

■  N  Of  the  total  amount  effected  in  ] 

!  1945,  ordinary  insurance  amount- 
I  ed  to  $810,3.35,413,  industrial  In- j 
r„.  I  surance  to  $13,3,9.35,471  ,  and  group 
i  insurance  to  $58,306,104.  ! 


Closing  Of  The  Bracken  Clubs 
Marks  Another  Political  Phase 

They  Represented  a  Never  Fulfilled  Hope — Doubt¬ 
ful  if  Bracken  Himself  Had  Much  Faith  in  the 
Idea  —  Federal- Provincial  Agreements  May  Fea¬ 
ture  the  New  Parliamentary  Session  —  The  Posi¬ 
tion  of  Mr.  St.  Laurent  in  the  Spy  Case 
BV  TEMPI  S 

Ottawa  —  The  closing  of  the  Bracken  Clul)  office  on  Sparks 
street,  and  the  moving  of  the  files  and  records  to  Bracken  House 
itself,  on  Laurier  Avenue,  marks  the  end  of  an  epoch.  The  rise  and 
fall  of  the  Bracken  Clubs  (Eastern  Di\ision»  is  of  cour.se  a  parallel¬ 
ing  process  with  the  fortunes  of  the  Progressive  Conservative  party. 

It  was  the  hope — a  hope  never  fulfilled— that  the  Bracken  Clubs 
would  prove  a  great  success.  It  was  first  of  all  to  put  tbc  accent  on 
youth.  Young  people  of  no  particular  political  affiliation  were  to 
find  so  much  doing  in  the  Bracken  Clubs,  so  warm  a  welcome  ever 
awaiting  them  when  they  crossed  the  Ibvesliolds.  that  they  would  be¬ 
come  ardent  Brackenites.  Then  they  would  discover  that  the  club 
bad  a  political  basis,  and  one  way  or  another,  become  interested  in  the 
Progressive  Conservative  party. 

The  idea  lurked  in  the  minds  f 


lOc.  A  COPY,  $3  A  YEAR 

BREWERIES  NET 
RETAINED  BASIS 
;  $2.39  PER  SHARE 


Earnings  Again  Up  for  1945,  on 
Increase  of  5  p.c.  in 
Sales  Volume 

I  ACTUAL  NET  $3.03 

With  Frontenac  Breweries  Fig¬ 
ures  Consolidated  for  First 
Time  —  1944  Net  on  Same 
Basis  $2.64 


of  many  a  "brain  truster"  that 
Bracken  might  woo  and  win. 
many  a  man  who  was  not  a 
Conservative,  in  fact,  not  even  a 
Progressive  Conservative,  ^ou 
might  get,  for  instance  yonr 
Manitoba  Liberals,  and  you 
might  get  your  Progressive 
whero-ever  they  were.  .All  these 
in  addition  to  the  PC's  was  so 
much  extra  gravy,  so  many  extra 


The  total  net  business  in  force  j  votes. 


Figures  Appear  to  Belie  Charges  i  Loudon  than  in  AA  ail  St 
Based  on  Considerations  of  |  labor  disputes  threaten 
Income  Tax  I  railway  workers  in  both 


ment  of  John  L.  Lewis  of  the  de-  j  Another  of  the  old  non-callable 
mauds  of  the  bituminous  coal  min- :  Perferred  stocks  will  disappear  as- 

I  suming  raiitication  by  shareholders 
ers  and  apprehension  as  to  rcla-  j  Montreal  Cottons,  I.td.  of  a 

tions  between  Britain  and  Russia  |  plan  for  rearrangement  of  (mm- 
over  the  situation  in  Iran,  which  !  pany's  capital  structure  which  is 
was  more  definitely  reflected  in  I  to  be  submitted  by  directors  at  a 
,  .  ,,  o.  .  I  spprial  meeting  called  for  April 

Loudon  than  in  AA  all  Street.  Other! 

labor  disputes  threaten  to  involve  j  Proposed  plan  provides  for  ex- 


ELEVATORS  EMPTY 

( Special  Correspondence) 
AA’innipeg.  —  As  the  income  tax 
pa.'ing  period  approaches,  the  AA'est 
is  hearing  a  lot  about  the  disposi- 
(ioii  of  farmers  to  retain  their 
wheat  on  their  farms  to  avoid  be¬ 
ing  assessed  on  the  sales.  The 


I  labor  disputes  threaten  to  involve 
I  railw'ay  workers  in  both  the  L'liit- 
i  ed  States  and  Canada,  wliile  there 
I  is  talk  of  strikes  in  the  steel,  tex- 
'  tile  and  packing  industries  in  this 
I  country. 

I  Strike  Settled  But 
!  Production  Slowed 

I  Labor  leaders  are  claiming  vic¬ 
tories  in  the  setlleinenls  reached  in 


in  Canada  on  December  31,  1945, 
was  $9,753,959,083,  this  being  an 
increase  of  6.7%  over  the  corres¬ 
ponding  amount  in  force  at  the  end 
of  1914. 

Of  the  total  amount  in  force  in 
1945,  ordinary  insurance  ainountcd 
to  $7,374,259,804,  industrial  in¬ 
surance  to  $  1,31  2,976,009,  and 
group  insurance  to  $1,066,723,270. 
Canadian  tonipanics  carried  $6.- 
4  43,533,631  and  British  and  Uuiled 
States  companies,  $3,310,425,452.1 

During  the  year  1944  the  in- 


change  for  each  presently  held  !  picminms  received  amount- 

share  of  $100  par  value  7  per:t<l  to  $244,426,883  and  the  an- 
cent  preferred  stock  or  4  shares  consideration  to  $22,104,692, 


cent  preferred  stoc 
new  $25  par  value 


per  cent  pre¬ 


while  for  the  year  19  15  these  re¬ 


ferred  stock,  redeemable  at  .$4ti  a  '  ob’pts  were  $261,24.1,849  and  $27,- 
share  and  1  share  of  new  no  par  j  respectively. 


common  stock. 


The  total  net  businces  in  force 


stock,  now  of  $100  par  value,  is  Canada  of  C  anadian  fraternal 
to  be  split  lo  for  1  and  new  shares  '  societies  was  $14;>,260.56,3,  and  of 


will  be  of  no  par  value. 

It  is  proposed,  directors  state 


foreign  fraternal  societies,  $94,- 
871,139,  or  a  total  for  fraternal 


in  announcing  the  proposed  plan,  societies  of  $240,131,702. 


'Statement  lia.s  been  heard  in  the  the  General  Motors,  General  Elec- '  to  initiate  dividends  on  the  new;  Fire  Insurance  Gain 

Saskatchewan  legislature  from  Hon.  I  oilier  disputes  on  the  basis  common  stock  on  an  annual  basis  |  Fire  insurance  premiums  written 

T.  C.  Xollett.  minister  of  agricul- I  -  increase  shorter  166  i  during  the  year  1945  increased  by 

ture.  Hon.  D.  L.  Campbell,  w'ho  |  lS  ,.c  an  hour  .  |  (.omnion  stock  has  paid ;  or  a.Slcj  above  the 

holds  the  same  portfolio  in  thisib^ors,  vacations  and  other  hene- 1  dividends  at  annual  rate,  of  $4  a|a™ount  written  in  1944,  the  total 
pi-ovince.  and  most  belligerently  of  !  tits,  now  taking  the  form  of  a  gen-  share  since  1940:  hence  new  ar-ifor  1945  being,  after  deducting 


It  sounded  good,  it  looked 
gocMl.  National  headquarters  in 
Ottawa.  The  super-aggressive 
R.  O.  Denman  was  put  in  charge, 
and  when  he  wasn't  in  Ottawa, 
he  was  in  A'ancouver.  He  hopped 
about,  kindled  enthusiasm,  and 
finally  gave  the  laggards  sales 
talks. 

The  chances  are,  that  if  if  had 
the  blessings  from  On  High,  it 
might  have  succeeded.  But  they 
say  —  and  it  might  only  he 
rumor  —  that  .  John  Bracken 
regarded  the  Bracken  Clubs  as 
of  doubtful  value.  A'ou  hear  that 
he  visited  the  Ottawa  head  office 
very  rarely. 

46  46  46 

AA'hat  did  hurt  however,  was 
to  watch  the  old-time  Tories 
curling  their  lips  contemptuously 
over  the  Bracken  Clubs.  One 
highly  place  M.P.  told  me  that 
he  regarded  these  clubs  as  a 
wooden-horse  proposition.  In 
other  words,  instead  of  these 
people  being  converts  to  the  Pro 
Con  faith,  they  were  saboteurs, 


but  the  best  opinion  appears  to  he  coupled  with  interruption  of  pro- 1  fag  non-callahle  rights  on  their  921  and  foreign  companies  $24,- 

that  there  is  little  to  substantiate  i  duction  through  extended  strikes  |  shares,  preferred  stockholders  will  j  164,057,  these  amounts  being  I 

charges  of  this  kind.  i  gjj  {aj.  pot  accompanied  by  |  benefit  under  the  new'  arrangement  I  102.57  %,  106. 2S%  and  107.55%, | 

Relativelv  few  fanner.s  on  these  '  ■■  ' — .  ” .  -  ■ -  ..  .  .  ..  ..  i 


102.57%,  106.28%  and  107.55%, 
respectively,  of  the  corresponding 


plains  have  earnin.gs  sufficiently  |  compeusatiUo  lucieases,  6  .  ],vpfg|.].cd  stock  ana  ,  amounts  for  194 4. 


large  to  place  them  any  more  than  |  having  far-reaching  effects  on  the  j  Q„g  share  of  common,  annua, 
ill  the  moderate  taxation  brackets,  j  indiustrial  picture.  Buyers  of  dividends  will  amount  to  $7.50 


The  losses  incurred.  less  register¬ 
ed  or  licen.sed  reinsurance,  increas- 


That  has  been  a  source  of  minoy- j  qjjjp,.  equip, neiit  into  !  share  as  compared  with  .$7  a  share  ed  from  $29,707,541  in  1944  to 

aiice  to  the  .government  for  years.  I  i-.r-elv  .^i-e  i  heretofore.  In  addition,  call  price  $31,298.81  4  in  1945,  the  average 

lew  of  the  men  on  the  land  are  |  ^  ^  ?40  a  share  on  the  new  prefer- j  ratio  of  losses  to  premiums  written 

even  novicf;  accountants,  but  they  '  "  ”  “  '  ' 


which  steel  enters 


finding  that  even  after  they  pay  j  red  puts  a  potential  ultimate  value!  being  52.35%  for  past  y 


know  that  they  are  permitted  to  |  price  increases  of  as  much  as  about  :  of  $  1  60  —  aside  from  market  value  j  compared  with  52.58%  for  1944. 
make  deductions  for  depreciation  i  ,,,,r  gent  above  the  pre-war  i  of  the  common  stock  —  on  each  ;  The  ratio  for  Canadian  companies 

on  farm  machincrv  and  other  equip- '  “v  ,  i-  nr,  ic\  1  ,■  j  r. 

ment.  In  terms  of  cash  their  in-  j  level  they  cannot  get  deliveries,  j  (Continued  on  Page  16)  |  (Continued  on  Page  14) 

comes  are  usually  not  impressive.  This  is  the  experience  of  the  big  :  ..  i  _■ - 


ment.  In  terms  of  cash  their  in-  j  level  they  cannot  get  deliveries, 
comes  are  usually  not  impressive.  This  is  the  experience  of  the  big 
So  far  as  the  federal  department  is  I  utility  companies  for  instance; 
concerned,  and  certainly  in  »beir  j  '  gx- 

own  estimation,  they  are  poor  men.  ‘ 

Back  of  all  the  ballyhoo  now  pand  their  production  facilities  an- 


(Continued  on  Page  14) 


conceri  ea.  a.K,  cerui.niy  in  ineir  j  planned  to  greatly  ex¬ 

Back  of  all  the  ballyhoo  now  pand  their  production  facilities  an- ; 

being  heard  on  the  prairies  is  the  ticipating  that  they  would  now'  he  i 
idea  that  by  withholding  his  grain  !  to  "et  equipment  which  had  j 
from  the  market  the  farmer  will  available  while  the  wail  I 

have  something  substantial  to  gain  uceu  av  i 

in  the  way  of  reduced  levies  when  production  effort  continued.  I 

he  finally  sells  his  comniodity.  '  W»i.  Pi-nflta  I 

There  is,  of  course,  no  assurance  ;  Post-War  Profits  ! 

of  that.  At  best  it  is  only  a  hope  j  Are  Discouraging  I 

based  on  tlie  apparent  disposition  ...  i 

of  the  government  to  alleviate  some  I  DisaPPomting  results  in  the; 


Canada  Looks  Not  Bad  After 
One-Third  of  a  Century 


Disappointing 


of  the  burdensome  aspects  of  the  j  shape  of  post-w  ar  profits  of  many 


present  income  taxes. 

Have  Some  Gcicvaiices 


'  industries,  together  with  tears  of 
further  increases  in  costs  and  in- 
The  farmers  of  the  west  have  terfercnce  with  production,  are 
some  grievances,  however.  Their  ,hei,  „„  11,^  attitude 

incomes  from  their  year  s  opera-  '  ...  .  . 

tions  are  usually  in  the  form  of  6^  holders  of  securities  and  invcs- 


grain  or  cattle,  and  as  such  are  tors, 
usually  easily  ascertainable.  T-hey  lai-n-g 
do  not  live  off  the  products  of  their  ” 
farms  to  anything  like  the  extent  as 
do  their  eastern  cousins.  A  con-  !  lative 
(Continued  011  Page  14)  i 


tors.  Despite  the  indications  of 
large  accumulations  of  funds 
there  is  reluctance  to  take  specu¬ 
lative  risks  with  profit  margins  so 
(Continued  on  Page  14) 


All-Out  Drive  Launched  By 
Quebec  For  New  Industries 

Plans  for  more  widespread  and  ager  of  the  Montreal  Board  of 
effective  action  to  attract  Industry  Trade,  is  committee  chairman: 
to  the  Province  of  Quebec  are  he-  ^^^rold  1  horpe,  of  the  Canadian 
.  1  1  1  r  J  Bank  of  Commerce,  treasiirer;  and 

mg  worked  out  by  a  newly-formed  Melancon.  of  La  Chan. lire 

liroviiicial  body  composed  of  pro-  de  Commerce  de  Montreal,  secre- 
fessional  agents  employed  by  cities  tary.  Directors  are  Irwin  Ali'Cahe. 
and  private  corporations,  as  well  as  industrial  commissioner.  Quebec 
the  industrial  agents  appointed  by  Department  of  Trade  and  Coin- 
various  municipalities.  merce;  Horace  Bolvin.  Alayor  of 

This  organization,  with  head-  Granby;  and  Lester  .McGillis,  iii- 
quarters  in  Montreal,  is  headed  by  dustrlal  nianager.  Shawinigan  AA’a- 
A'almoro  Gratton,  director  of  the  ter  and  Power  Company.” 


Montreal  Industrial  and  Publicity 
Bureau,  who  declared  when  recent- 


AA'ide  Service  Planned 

It  is  expected  that  Association 


ly  interviewed  by  The  Financial  membership  will  ultimately  stand 
Times:  at  about  75.  continued  Mr.  Grat- 

"The  future  of  industry  for  the  ton;  several  executive  meetings 
pioviiice  is  indeed  a  bright  one,  and  two  general  meetings  have  al¬ 
and  formation  of  tlie  Association  ready  been  held.  It  is  planned  in 
of  Industrial  Coniniissioncrs  of  the  the  near  future  (o  establish  a 
Province  of  Quebec  will  materially  monthly  magazine  featuring  indus- 


aid  in  improving  the  prospect. 


growth  in  the  Province  of 


"This  organization  •ill  fill  a  Quebec;  name  of  the  publication 
long-felt  need  for  co-ordination  in  has  not  yet  been  decided  on. 
the  reernitin.g  of  industry.  As  presi-  .Another  inmortant  service  to 
dent,  my  efforts  will  be  backed  by  meniher  orara  11  iza tions  will  he  in 
those  of  other  individuals  promin-  the  form  of  a  news-letter  advising 
ent  in  the  field  of  industrial  devel-  of  new  developments  as  the}  occur; 
cpinent.  For  ex.smple,  we  have  as  i  the  .Association  will  aPr,  furnish 


vice-president,  Armand  A’iau.  in¬ 
dustrial  commissioner  of  the  City 
of  Quebec;  Harry  C.  Beatty,  maii- 


meniliers  with  lechni-’a!  advice 

.  ''"'Is  of  aeproaoh  in  recruit- 

inrlnstries. 


!  THIS  IS  the  thirty-fourth 
1  the  ;  year  that  The  Financial  Times 
many  opportunity  to  re- 

view'  the  State  of  the  Nation  as 
®  it  is  seen  by  the  economist,  the 
nd  ill-  statistician,  the  businessman.  It 
are  is  doubtful  if  in  this  third  of  a 
titude  century  of  reporting  and  review- 
i  ver-  '6g  there  has  been  a  time  when 
Canada  offered  more  scope  to 
ns  of  imagination,  more  of  a  focus 

funds  to  the  thoughts  of  the  ecoiio- 
specn-  mists  everywhere,  more  of  a  chal- 
cr,  lenge  to  the  people  that  make  up 
this  country. 

Having  left  the  war  behind  we 

-  have  yet  to  find  peace  and  it  is 

in  this  twilight  between  two  vi- 

ytal  stages,  each  of  'W'hich  re¬ 
quires  its  own  emotional  ad- 
»  justineut,  that  problems  acquire 

IOC  !  the  odd  shapes  and  the  disturh- 
;  ing  colouring  which  now  are 
I  within  our  vision. 

I'd  of  h'inant'ial  markets,  whether 

•man;  they  deal  with  little  mundane 
adian  corporal  ion  affairs  or  with  the 
;  and  economic  life  of  nations,  are 
I'nihre  definitely  without  equilihriuni. 
gP(.|.e.  The  potentials  of  production 
Cahe.  shrink  before  the  actualities  of 
uehec  6ur  needs  and  it  seems  to  be 
Coni-  niore  difficult  to  get  back  intij 
[)r  of  a  peaceful  routine  than  it  did  to 
ill-  .swing  into  the  routine  of  war. 

1  AA’a-  Resources,  whicli  once  loomed 
immense  we.  are  discovering  to 
be  limited,'  and  now  they  appear 
iation  unmanageably  small  compared 
stand  lo  requirements  we  hope  to 
Grat-  !  fill. 

itiiigs  I  Conditions  indeed  throughout 

ve  ill-  I  all  phases  of  our  economy  are 
eel  in  i  such  as  to  make  it  easier  to  ro- 
ish  a  !  view  than  to  forecast.  It  is  more 
Ildus-  !  conifoi'ting  to  point  to  things  ac- 
je  of  I  coniplished  than  to  tilings 
.'Utioii  !  contemplated.  In  fact  our  over- 
;  riding  fear  today  is  that  wo  might 
e  to  ;  not  be  able  to  do  what  w  e'prom- 
le  in  iscd  ourselves  at  the  moment 
.'isiiig  :  when  'vc  wore  drunk  with  our 
ccur;  own  apparent  power, 
riiish  ’  ¥  46  46 

dvice  j  '1  he  inort  outstaiidiug  feature 
cruit- j  of  the  year  1  946  in  the  world  of 
business  and  economic.s  is  the 


Uy  E.  O.  ERXIi 


realization  that  there  is  "one 
world"  no  more  in  an  economic 
sense  than  there  is  in  a  politi¬ 
cal  one.  AA'hile  we  may  flatter 
ourselves  about  the  high 
thoughts  which  we  allegedly  de¬ 
voted  to  the  problems  of  every 
man  we  fee!  once  again  that 
each  man's  and  each  country’s 
economic  security  is  ultimately 
his  and  its  own  responsibility. 

I  How  to  make  agree  that  which 
We  intended  to  do  w-ith  that 
■W'hich  w'e  are  doing;  how  to  exe¬ 
cute  promises  w'hich  in  times  of 
stress  look  awfully  simple;  how 
to  arouse  the  same  spirit  of  co¬ 
operation  and  sacrifice  in  lime 
of  peace  that  was  come  by  so 
easily  in  time  of  w'ar  is  indeed 
a  problem  beyond  the  powers  of 
the  economists.  It  is  one  for 
teachers  and  preachers,  ill-fit¬ 
ted  as  most  of  them  arc  for  such 
a  job. 

Nevertheless  and  probably  be¬ 
cause  of  the  world-wide  aspects 
of  economic  calaiiiity,  Canada 
does  present  a  bright  spot,  a 
brighter  one  perhaps  than  other 
countries  of  similar  economic 
dualism.  At  least  wo  can  foresee 
no  eniergoncy  which  could  alto¬ 
gether  still  our  operations  as  a 
partly  industrial  and  partly  agri¬ 
cultural  economy.  AVhile  w'e  are 
of  necessity  hound  to  the  wheel 
of  wo'.'ld-w'ide  economic  conflict 
in  W'hatever  form  it  may  express 
itself,  W'e  nevertheless  have  less 
reason  to  fear  the  outcome  than 
any  of  them. 

46  Ai  * 

Canada  hac  retained  more  of  a 
halanee,  more  soundness  of 
structure,  more  freedom  for  in¬ 
ternal  development,  than  any 
other  power  of  any  size.  To  say 
this  is  not  to  follow-  glibly  the 
lines  written  and  spoken  these 
many  months  and  years;  one 
need.'  but  to  look  at  w-hat  we 


Index  on  Page  16 


have  yet  to  do  and  what  we  have 
to  do  it  with. 

In  the  human  element,  the 
most  important  factor,  we  have 
not  only  a  tried  and  tested  peo¬ 
ple  considerably  less  disturbed 
than  others,  wo  have  also  room 
to  attract  others  w'ho  would  care 
to  share  our  destiny.  As  yet  we 
can  be  choosy,  a  privilege  which 
W'e  may  not  always  enjoy.  AA'hile 
W'e  have  pressures  of  dislocation, 
these  pressures  are  as  nothing 
compared  to  the  dislocations  to 
which  people  in  almost  all  other 
countries  are  subjected.  AA’e  liavc 
room  for  growth  without  ever 
having  to  incur  the  wrath  of 
other  peoples  at  whose  cost  ex¬ 
pansions  as  a  rule  take  place. 
Our  problem  in  this  day  and  age 
is  not  to  find  things  to  do  for  our 
population — for  if  we  really 
made  up  our  minds  there  is 
more  than  enough  to  do  for 
everyone;  our  prohlom  rather  is 
to  decide  which  of  the  many  jobs 
W'e  should  tackle  first.  Our 
li'ouhles,  as  producers,  are  not 
lack  of  skilled  men  or  lack  of 
raw'  materials  to  be  converted, 
nor  indeed  lack  of  markets.  For 
if  foreign  markets  fail  there  is  a 
goodly  portion  of  Canada  yet 
tliat  needs  refurbishing.  AA'e  still 
have,  in  this  country,  .sufficient 
emptiness  and  sufficient  lack  of 
know-ledge  concerning  all  our 
spaces  and  all  our  resources  to 
provide  encouragement  for  any¬ 
one  willing  to  pioneer. 

46  46  46 

The  things  today  that  we 
consider  troublesome  because  we 
are  accustomed  to  a  rather  easy 
going  -w'ould  look  like  small  and 
innocent  difficulties  indeed  to 
other  peoples  who  have  been  at 
this  business  of  growing  much 
longer  than  we  have. 

Canada's  industrial  structure, 
operating  magnificently  in  times 
■of  war,  has  not  yet  had  the 
chance  to  show  that  it  can  oper¬ 
ate  equally  successfully  in  peace 
time.  This,  one  should  never 
(Continued  on  Page  11) 


FURTHER  GAIN 
IN  SHIPMENTS 
OF  NEWSPRINT 


February  Figures  off  Season¬ 
ally  from  January,  but 
up  34  p.c.  for  Year 

92.8  P.C.  OPERATIONS 


ProductioiT  and  shipments 


|.  I  Earnings  after  all  charges  and 
.  !  appropriations  equal  to  $3.03  a 

,  I  share  on  outstanding  common  stoc)c 
i  are  reported  by  National  Breweries, 
;  Ltd.  for  year  ended  December  31st, 
—  ;  1945.  These  earnings  are  inclusive 
of  refundable  portion  of  e.p.  tax — 
which  amounted  to  $480,094  for 
the  year — and  ar,  on  a  consolidated 
basis,  embodying  accounts  of  Fron- 
I  tenac  Brew-eries,  Ltd  subsidiary.  As 
I  refundable  e.p.  tax  was  equivalent 

Tto  67  cents  a  share,  retained  net  for 
1945  was  equal  to  $2.39  a  share  on 
I  common. 

For  year  1944  company  reported 
net  earnings.  Inclusive  of  refund- 
ti-  able  e.p.  tax,  equal  to  $3.31  a  share 
on  common  stock.  That  year’.s  ac¬ 
counts  w-ere  on  a  non-consol!dated 
basis,  hence  figures  on  latest  re- 
i  port  and  on  that  for  1944  are  not 
comparable.  On  a  consolidated 
basis,  1944  net  earnings  were  equal 
flf  to  $2.64  a  share  on  common  stock. 


newsprint  for  the  month  of  Felini-  j  Indicating  a  further  healthy  Im- 
ary  showed  a  seasonal  reduction  as  I  provement  in  operating  results  for 
compared  with  January  figures  hut  yC'^  under  review, 
once  more  were  widely  in  excess  of  ,  volume  for  1945  report 

tho.^^c  for  the  corresponding  month  was  per  cent  greater  than 

PS  i  *'’■'**  *^6r  previous  year,  which 

I  accounts  for  the  improvement  In 
■  earnings  shown.  It  is  pointed  out. 


of  last  year  acco’'ding  to  figures 
by  the  Newsprint  Association  of 


Production  ratio  was  np 


from  that  for  January,  but  ratio  of 


set  to  some  extent  by  increased  op- 


shipments  to  capacity  again  a  sea-  1  expenses  without  any  cem- 

sonal  trend — was  lower.  '  -  -  ...... 


pensating  increase  in  selling  prices. 


Production  in  (  anadian  mills  dur-  time,  president  Norman  J. 

ing  February  amounted  to  .i08.382  nawes  says  in  report,  w-as  there  any 
toirs,  which  figure  represented  ^  '  evidence  of  the  supply  equalling  the 
decline  of  about  20,000  tons  from  ;  fiemand,  sales  being  regulated  en- 
January  output  hut  an  increase  of  j  ,i,.piy  by  the  supply  of  barley  malt 
about  88,700  tons  as  compared  with  ,  which  w-as  rationed  to  meet  war- 
Fehruaiy  194.5.  Shipments  totalled  1  time  needs. 


285.304  tons,  down  31,000  tons 
from  previous  month  hut  over  68.- 


Evtenslons  Planned 

no<;ause  of  war  restrictions,  re- 


01  OU  cvms  a  Sliait.'.  h/ v  |  mu  J  c.ll  llH-luaBUU  uy  ..all,.  n-itWin 

par  value  common  stock  has  paia  i  ?^.285,201.  or  5.81%  above  the}  ^ipaiing  votes  for 

dividends  at  aimiial  rate,  of  $4  a  |  amount  written  in  l  'h«  total  |  oH.er  parties!  1  have  used'exag- 

share  since  1  40:  hence  new  ar- i  for  194o  being,  after  deducting;  aerated  language  to  indicate  my 
rangcnieiit  will  mean  the  equiva- i  resisjercd  or  licensed  reinsurance.  ^  but  there  is  no  doubt  that 

lent  of  an  increase  of  $1  a  share  | 'lab,  <  82,, SSu.  Of  this  amount  Can- 1  Tories  _  that  is 

in  annual  dividend  rate  011  shares. ,  adian  companies  Avrofe  $15,125,-  un-Progre.ssive  Conserva- 

As  coiiiponsatioii  for  relinquish- ;  905.  British  companies  $20,492,-  _  felt  anything  but  frlend- 

in.?  non-callahle  rights  on  their  921  and  foreign  companies  $24,-  iv  tn'wiird  the  Bracken  Clnhs 
shares,  preferred  stockholders  Willi  164,057,  these  amounts  being'  n,,,  t  ‘‘a,  worse  tha,  that 
benefit  under  the  new-  arrangement!  102.57%,  106.28%  and  107.55%,!  ThrLackeu  Clubs  took  a  toe- 
in  dividend  return.  Irom  the  4  ;  respectively,  of  the  corresponding  hold  in  the  AVest,  but  languished 
shares  of  new  preferred  stock  ana  ,  amounts  for  194  4.  i  East.  It  is  said  that  efforts 

the  one  share  of  common,  annua.  The  los.ses  incurred.  less  register- ,  fo  organize  w-ere  not  earnest 
diviueiids  will  amount  to  #<.o0  ed  or  licen.sed  reinsurance,  increas- ,  enough.  One  club  did  get  going 
share  as  compared  with  .$7  a  share  ed  from  $29,707,541  iu  1944  to  I  m  Quebec  citv,  however.  But  the 
as  heretofore.  In  addition,  call  price  $31,298,81  4  in  1945,  the  average!  conscriptionist  speeches  of  the 
ot  $40  a  share  on  the  new  prefer- 1  ratio  of  losses  to  premiums  -w-ritten  Progressive  Conservatives,  plus 

52.357p  for  past  year  as  the  remarks  of  Mr.  Bracken  him- 
Df  $160  —  aside  from  market  value  j  compared  with  52.58%  for  1944.  self,  soon  scuttled  that  club, 
of  the  common  stock  —  on  each  The  ratio  for  Canadian  companies  To  this  day,  the  Progressive 
(Continued  on  Page  16)  |  (Continued  on  Page  14)  I  (Continued  on  Page  11) 


000  toms  ill  exces.s  of  figure  for  '  port  states  further,  very  little  was 
corrcisponding  mouth  of  last  year,  undertaken  in  the  way  of  new 
Shipments  fell  short  of  production  plant  or  machinery.  To  be  In  a  posl- 
hy  28.00(1  toils  and  stocks  in  hands  tion  to  meet  present  and  future  de¬ 
nt  Canadian  inaTTufacturers  in-  mands,  accordingly,  plans  for  ex- 
cre.-ised  accordingly  during  month,  tensions  now  are  well  advanced 
For  first  tw'o  months  of  this  year  and  a  construction  program  extend- 


.aggregate  shipments  amounted  to 
I  601,624  tnn(s  and  ivero  up  about 


Ing  over  a  considerably  period  will 
be  undertaken.  “Had  there  exlst- 


152.300  ton.s,  or  3.3.9  per  cent  |  ed.”  it  is  pointed  c-ut,  "a  satisfac- 
froiii  total  for  same  period  of  last  I  tory  supply  of  barley  malt,  the  pliy- 
ycar.  Production  for  the  2-nionth  !  elcal  capacity  of  our  plants  w-ould 


period  totalled  636.796  tons  and 
show-ed  an  increase  of  132. .370  Ions, 
or  26.2  per  cent*  over  figure  for 
con'csponding  period  of  1945. 

Ratio  of  production  to  mill  ca¬ 
pacity  wa.s  92.8  per  cent  in  Febru¬ 
ary  as  compared  with  91.2  per  cent 
in  Jannary  and  only  71.7  per  cent 
in  February  of  last  year.  Shipments 
in  February  were  at  a  ratio  of 
85.8  per  eent  to  capacity  which  com¬ 
pared  with  87.9  per  ce-nl  in  Janu¬ 
ary  and  65.0  per  cent  in  February 
last  year. 

For  the  first  time  in  about  6 
yea.'s  monthly  figure  on  exports  of 
newsprint  from  Scandinavia  are 


have  limited  our  output,  as.  during 
peak  seasons,  some  ot  our  plants 
were  operating  at  capacity.” 

A  moderate  decline  In  net  work¬ 
ing  capital  as  compared  with  end 
of  1  944  Is  indicated  In  balance 
sheet;  position  remains  Impressive, 
how-ever.  with  net  w'orking  capital 
at  $6,481,100  on  current  assets  of 
$10,761,879  and  current  liabilities 
of  $4,280,779 — indicating  a  liquid 
ratio  of  about  2  Vs  to  1.  Contraction 
in  working  capital,  amounting  to 
$432,232,  is  due.  report  points  out, 
to  a  higher  tax  liability  and  to  dis¬ 
charge  of  obligations  to  the  pension 
fund  society. 

Report  shows  operating  profit 


shown  on  current  report,  exports  |  review  of  $5,315.- 

for  .lannary  being  shnw'n  at  24.381  |  24,';  and  investment  income  of 
tons.  For  whole  of  1945  fTcairdina-  $141,947  making  gross  Income  of 
vian  exports  amounted  lo  174.572  $5,457,190.  For  year  1944  operat- 
tons:  hence  January  figure  suggests  profits,  on  a  non-consolidated 

a  considerable  pick-iip  this  year,  ijasis  were  shown  at  $4,405,365 


For  purposes  of  this  report.  Scandi¬ 
navia  comprises  Sw-eden.  Norw-ay 


and  Investment  income  at  $652,961, 
making  total  Income  c/f  $5,058,327. 


and  Finland.  I’.S.  imported  no  pew-s-  I  After  income  taxes  of  $3, 073. 000- 


print  from  Europe  in  Ja'ruary. 


exclusive  of  refundable  portion  of 


situation  which  has  prevailed  since  e.p.  tax  of  $480.094 — net  earnings 


November  1942. 

F.S.  Shipments  Hohl 

Shipments  from  Canadian  mill.s  lo 


applicable  to  dividends  on  pre¬ 
ferred  and  common  stocks  of  com¬ 
pany  amounted  to  $2,384,190.  For 


rn.,o.,  i,eM  up  well  |  'elf 

ous  month,  amounting  to  240.793  .u  .  j  u  i 


tons  as  comp:  red  with  250.555  Ions. 
In  February  of  last  year  shipments 


consolidated  basis. 

Of  current  assets  of  $10,761,879 
On  balance  sheet,  $375,865  repre- 


j  sented  cash  and  $4,223,946  govern 


868  tons,  indicating  an  increase  for 
year  of  about  66,onn  ton.s.  practi¬ 
cally  same  as  in  January  when 
(Continued  on  Pago  14) 


ment  bonds  and  other  marketable 
investments  —  making  more  than 
50  per  cent  of  current  assets  cash 
assets. 


Financial  Circles  Approve 
Bank  of  England  Directors 

London.  —  Nationalization  of  I  ployers  as  well  as  employees,  and 
the  Bank  of  Esiglaiid  came  into '  has  been  associated  with  industrial 
force  recently,  when  the  Bill  passed  j  rather  than  poiincai  matters.  Ha 
by  the  Labour  majority  in  thej  was  formerly  chairman  o*  the  Gen- 
iiouse  ot  Commons,  having  also  eral  Council  of  the  Trade  Union 
passed  tile  House  ot  Lords,  received  I  Congress.  During  the  war  he  took 
Ivoyal  assent  and  became  law.  The  |  part  in  important  missions  in  neut- 
Coiirt  of  Directors  has  now  been  re-;  ral  countries.  He  Is  General  Sec- 
constituted  and  the  new  appoint- 1  retary  of  the  Confederation  of 
meiits  are  generally  welcomed  in  |  Health  Service  Employers,  Vice 
the  financial  press.  The  majority  !  Chairman  of  the  National  Savin  s 
of  changes  under  the  new  re.giine  I  Committee  and  a  member  of  ' 
according  to  tlie  Financial  Times,  newly  formed  National  Investm 
are  politically  neutral.  ‘If  a  Labour  Council. 

wedged  Is  introduced,  it  is  thin  The  second  new  director,  Br' 
ended.  Of  the  three  new  directors,  dier  Robin  Brook,  is  onlv 
one  is  a  trade  unionist,  one  a  for-  seven,  but  he  has  an  excellent 
nier  practitioner  in  the  discount  record  and  before  the  war  wa.  .. 
market  (w'ith  a  distinguished  war  member  of  the  discount  market  lu 
record  and  youth  on  his  side)  and  the  City.  His  war  service  inclua- 
oue  is  Lord  Piercy.  The  Bank  in  ed  the  directorship  of  the  resist- 
fact  still  has  a  predominantly  ‘City’  ance  in  AVestern  Europe  and  he  is 
directorate.  The  new  Charter,  it  now  serving  at  British  Headquart- 
is  understood,  includes  no  luuda-  ers  iu  Germany, 


changes.  The  Government 


Piercy,  created 


as  the  owner,  clearly  ha.s  wished  to  since  the  general  election,  is  chair- 
act  ‘correctly’.  It  can  only  he  hoped  man  of  the  Industrial  and  Com- 
that  all  future  administrations  will  mercial  Finance  Corporation,  a 


have  the  same  desire.” 

One  of  the  new-  directors. 


member  of  the  National  Investment 
Council,  President  of  the  National 


George  Gibson,  is  an  experienced  \  Institute  of  Industrial  Psychology 
trade  unionist,  respected  by  em-|  (ConUnued  oa  paga  1<) 
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CANADA  N.  POWER 
REPORT  REFLECTS 
SUBSIDIARY  SALE 


Profits  and  Earnings  Sharply 
Lower  With  Net  Equal  to 
23V2  cents  on  Common 

BUSINESS  PICKS  UP 

Tile  annual  report  of  Canada 
Northern  Power  Corporation.  Ciini- 
ted,  for  the  fiscal  year  ended  De¬ 
cember  31st,  1945,  shows  the  posi- : 
lion  of  the  company  and  its  remain-  ‘ 
ing  subsidiary.  Northern  Quebec 
Power  Co.,  Limited,  after  the  sale 
of  .Northern  Ontario  Power  Co.,  | 
Limited,  to  the  Hydro-Electric  Pow- ' 
er  Commission  of  Ontario.  -Cs  a  re¬ 
sult  01  this  sale,  company's  gross 
earnings  show  a  consideralile  de¬ 
cline  when  compared  with  previous 
year's  figures  and  are  shown  at  ^ 
$l.ST2,lfi-’  as  compared  with  $1.- 
(>22,214.  Operating  expenses  also 
show  a  material  decline  at  $527,- 
5S6  as  comptred  with  $  1.442.9()9.  ! 

.\ftcr  allowing  for  depreciation.] 
bond  interest,  bad  debts  and  con¬ 
tribution  of  $S,75o  to  the  employ-' 
ees'  pension  fund,  net  profits  before 
income  and  excess  profits  taxes 
amounted  to  $89  1,133.  compared 
with  $1,088,745  for  1  9  4  4.  Income 
and  excess  profits  taxes  amounted 
to  $398,201  as  against  $455,201. 
and  after  deducting  these  taxes, 
net  earnings  for  year  under  review  | 
amounted  to  $492,932,  compared 
with  $(i33.54  4  in  the  preceding 
year.  Payment  of  preferred  divi¬ 
dends  absorbed  $398,385.  leaving 
$94,547  available  for  dividends  on 
the  outstanding  400.000  share.s  no 
par  value  stock,  which  is 

equal  to  23 cents  a  share  com¬ 
pared  with  45 '2  cents  in  the  prev¬ 
ious  year.  Payment  om  common 
dividends  totalling  60  cents  per 
on  surplus  account  to  the  extent  of 
share  for  the  year  involved  drawing  ! 
$1  45,453.  This  reduction  was  duel 
to  loss  on  operation  on  account  of 
the  sale  to  the  Ontario  Tydre-Elec- 
trie  assets  of  Northern  Ontarion 
assets  of  Northern  Ontario  Power 
Power  Commission  of  the  phsical 
Co.  pending  the  redemption  of  the 
company's  6%  debentures  on  May 
1st,  1945.  Profit  and  loss  figures  ' 
for  past  2  years  compared  as  fol¬ 
lows; — 


run’ll. 

Openitiun 

MaintriiHiico 


I  Nt’l  IlU’OllH* . 

Mad  Debts  ..  . . 

I  Int(‘rcst  . . 

I  IViisiuM  I'tiiid  . 

1  DfprroiatxHi 
[  Net  l-uss  fin  sale  <»!'  st. 
Taxes  (Iiu*.  t’fc  K.P.). 


Northern  Ontario  Power  Co.,  January  Earnings  Gain 
$01  which  company  is  being  voluntarily  •  •  o  li*  c„ 

,;S  in;;;.';;: '  up  under  the  Ontario  Com-  Jamaica  Public  Service 

- __  - 1  panies'  Act.  Provision  for  final  t.  ..,1  o  .  ,  _» 

i,.i4(..-,7(i  2,57tt.2tr.  I  payment  has  been  made  in  this  Jamaica  Public  Service,  Ltd.,  re- 

I  vBnr's  hatance  shaat.  and  this  nav-  /.“"“ary  operating^ revenue_  of 


Net 

Pffl.  Div. 

(.4>ni.  Div.  .. 

Dclicit 
I’lTx.  .Surplus 


•'I,:. Mi,  100  •2,(i‘MI  OU 


700  MM  yc^***®  balance  sheet,  and  this  pay- 
‘ifi'oou  I  went  will  be  made  in  due  course. 

6«K  000  I  _ _ 

H  SEE  TAX  CHANGE 
If  HELP  LUMBERMEN 


SAGUENAY  POWER 
EARNINGS  HIGHER 


P.  .X-  I..  liiilaii.  H  2,(111, III 

\  .\l(i'i'  Hill,  flic  icdi'niptioii  C.N.P.  bond 
l■ll•.  of  ■'(  .•.ir..(l)(l. 

•  .Xllcc  pilin'  ,\far  udJll.^lnll'nt<i, 


Italaiice  Sheet  Changes 
'I'he  balance  sheet,  reflecting  the 
:  sale  of  .Northern  Ontario  Power  Co., 


itii,:ti<i  2,iiii,iiii  B.C.  Association  Head  Says 

on  C.N.P.  bonds 

Good  Chance  of  Adjustment 
'  in  Taxation  Policy 


Vancouver,  —  There  exists 


$148,607,  compared  with  $136,239 
a  year  ago  and  net  earnings  for 

month  of  $27,989,  compareii  with  Operating  Income  for  1945  up 

^"opeimtiiig  revenue  for  the  12  Nearly  $500,000  at  55,971,555 
months  ending  with  January  stood  and  Net  In^iroved 

at  $1,622,123,  compared  with  $1,-  _ 

543,701,  with  net  income  of  $306,-  .  » 

932  compared  with  $254,942.  Annual  report  of  Saguenay 

! - Power  Co.  Ltd.,  for  the  year  ended 

DCr'ADI^  CADNIlUr'C  December  31,  1945,  shows  operat- 
KLvUKl/  liAKnillUlJ  revenue  Increased  from  $5,- 

482,164  to  $5,971,555.  While  ex- 
P  DI7I  VI?  A  penses  and  taxes  absorbed  most  of 
O vlVl/vll  OL  DuIj  1  JUxa  !  the  improvement,  there  was  a 

I  moderate  gain  in  net  earnings  at 
-  !  $1,199,328  over  1944  figure  of 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


:  ,IJ..;  comnanv  s^  in'  ^  Shingle  Manufacturers  Association.  I  ^  ®hare  on  outstanding  common 

or  j  nc  compan.v  s  in-,  .  ..  _ _  .  -  slock  for  the  year  1946,  as  com- 

vestments  comprise  marketable  sec- I  •‘’'“ted  in  his  lepoit  lo  tne  annual  j  \ancouver — Reflecting  activity  in  pared  with  $4.16  for  year  1944. 
urities,  $318,012  (market  value  | ’nesting  of  the  association.  basic  indufitries,  confruction  and  During  the  year  the  amount  of 

■$32  1.275  1,  other  investments  at  |  rZ'Zr^  shipping.  Gordon  &  Belyea,  Limit-  firstToVgage  bonds  oustandi^^ 

book  value  of  $383,615.  and  net  ]  assets  of  Die  fore.*  Vancouver,  reports  earnings  at  was  reduced  from  $28,396,000  to 

■  eiiiiity  of  investments  in  Northern  '“““®D'les  are  being  drained  mi  j,  10-year  peak.  In  the  year  $27,995,000  and  bank  notes  of  i 

Ontario  Power  Co..  $134,437,  tor  a  annf  »(  ,Ir*^  ended  -November  30,  1945,  ne(  on  $400,000  were  paid  off.  As  a  result. 


Btm 

Bank  of  Montreal 


total  of  $836.(165.  Net  working  capi-  h"‘'’'/'’‘\‘‘"P'"f'y  ’’Tv.”  '“'i: 

ta\  fionvo..  fov.  1X0424  *>  o vex  reeled  m  the  I  nited  States  through 


tal  figures  for  pa.st  2  years  are 

compared  herewith:  ^  operation  of  the  Bailey  Amend 

I -.1111  ■■•HI  -. -.o  •iis  ,  nient  and  while  no  action  has  yei 
(.urrciit  i.iabs.  ■}ix2.'(m.s  '’'tt.-tTitii-i  i  been  taken  in  Canada.  Mr.  Man 


Courfaulds  Ask  For 

New  Plant  Tenders 


said.  This  anomaly  has  been  cor-  clasr-  V-  a"nd'‘’“B-'  common  was  ««•  A®  a  result  Courtaulds  Ask  For  The  new  producer  will  have 

reeled  in  the  I'nited  .States  through  *  i,‘'».io^“  net  working  capital  was  lower  at  «.  T  J  an  annual  capacity  of  between  eight 

mteiation  of  the  •■BaUey  Amend-  burlefo  e '  ncliding "  r  uniab"  Plant  Tenders  and  ten  million  pounds,  and  will  be 

ment  ’  and  while  no  action  has  vet  ““f  Including  refundable  ^he  company  has  made  applica-  -  the  only  plant  manufacturing  vls- 

Ipn  (Hkpn  in  Mr  Man-  P.“''''on.  Including  refundable  por-  tug  Provincial  Electricity  Courtaulds  (Canada)  Limited  cose  stable  fibre  in  Canada. 

i.inir  eaifi  it  ia  hornmintr  evident  Pcoflt  "as  equal  to  $7.59  Board  for  authorization  to  redeem  announces  that  construction  of  a - — 

that  the  Dominion  authorities  are  1"  preceding  on  or  before  June  1.  1946,  all  of  staple  fibre  plant  at  Cornwall.  On-  New  Plant  for  Windsor 

comin^  to  X  rMlizaH^  year  net  after  taxea  was  $3.9o  be-  ug  414  pgr  gent  first  mortgage  tarlo.  will  begin  as  soon  as  the  Windsor.  —  The  Dominion 

refornr  in  reirard  tn  the  forest  in-  including  refundable  poition  bonds  series  “A”  in  principal  weather  permits.  It  is  also  learned  Sealed-Beam  Company  Ltd.,  of 

dustrv  is  nX  over  due  if  these  including  the  re-  amount  of  $23,330,000  and  the  that  tenders  for  construction  con-  Cleveland,  Ohio,  has  opened  a  Ca- 

indiis’trips  are  tn  remain  healtliv  Dindable  portiow.  series  “B”  in  the  principal  amount  tracts  have  been  called  for,  lo  be  nadian  plant  at  Windsor.  This  fiijn 


,-,ii!i.;i2ii  ■•■■■'•■^■-'•''1  I"X  'taXnX*'crnada^'“Mr'’*ManM refundable  por-  Lign  ,0  tbe  Provincial  Electricity 

..x2.(Mi.s  8;t,,ni:>i  been  taken  in  Canada,  Mi.  ^'•‘n  (jon.  net  profit  was  equal  to  $7.59  Board  for  authorization  to  redeem 

—  — - iiing  said  It  IS  becoming  evident  g  gonimon  chare  In  nvecedinir  I  u  e  ”  1  o 11  » 

!I27.:I12  4..i7.-,,2;i3 1  that  the  Dominion  authorities  are  fi!'  ...I"  1"/  ““  ot-  before  June  1.  1946,  all  of 


Workii)^  I.Hp,  .  112/, 312  4,117. >,233  fhaf  thp  Onniinifjn  3.iithorif ip®?  fll’p  a. 

I  mat  me  ijoiiiinion  ciuuioiiiies  aie  j^gj.  after  taxefi  was  $3.9o  be- 

-Mining  Still  Rp.stricted  coming  to  the  realization  that  tax  including  refundable  portion 

During  the  year  war  conditions  • regard  to  the  foiest  in-  $6.50  rffer  including  the  re- 

coMtiiuied  to  restrict  gold  milling.  I  is  now  over  due  if  tbese  fnndable  portiow. 

with  a  consequent  reduction  iu  tlie,  industries  are  to  remain  healthy  rpj^p  company  deals  in  mine.  mill, 

k.w.  hour  output  of  .N'ortliern  Que-  provide  employment  on  a  pei-  ,.ai]vva.v  and  waterworks  snpplie.s, 

lier  I’ower  Co.,  this  lieing  227,306,-.  o'oncnt  basis  for  the  futiiie.  'hardware  and  ship  chandlery.  Vol- 

788  k.w.lirs.  compared  with  247.-  ““f®  i  ume  of  business  reflects  current 


Tile  company  deals  in  mine.  mill.  $4,665,000  which  will  remain  submitted  by  March  30. 


outstanding  on  April  1,  1946,  at 


Touching  on  he  lo  X  ange  as-  “"d  «hip  chandler.v.  Vol-  L^g  redemption  price  of  103 

loiHiiing  on  me  longiange  as  ,  business  reflects  current  i  .  L  . 


submitted  by  March  30.  will  produce  sealed-beam  head- 

Thls  new  staple  fibre  plant  will  lights  for  pre-1940  cars.  Up  to  the 
be  located  adjacent  to  Courtaulds’  present,  such  parts  have  been  Im- 


. . . . .  .,,.,.1  \l_  Monnino-  thaf  in  . . . .  jXlUUOriZttllon  IS  aiSO  BSKCO  lOr 

.18,(182  for  the  previous  year.  This  heavy  demand  tor  B.C.  products,  in-  the  creation  of  first  mortgage 

subsidiary's  customers,  however.  eluding  lumber,  metals,  fish  and  bonds  of  an  amount  not  exceeding 


Authorization  is  also  asked  for  viscose  filament  yarn  plant  at  Corn-  ported. 


the  second  halt  of  the  year  power  i 

contracts  were  entered  into  witlT  non 

thirteen  new  mining  properties  are  only  500  to  2.000 

,  A  ,  miles  distant  from  the  United 

located  in  Norlhwesmrn  Quebec.  Kingdom,  and  where  a  section  ot 
III  lonneclion  will!  rates,  the  ,hp  industry  is  State-aided  and  the 
president,  A.  .).  Nesbitt,  points  oiitj^lajly  wage  is  Iiiit  a  fraction  of  the 
that  a  comparison  of  the  total  k.w.  1  ,he  British  Columbia  wage, 
hour  outimt  with  the  gross  electric  1  The  Briti.sh  f;nii.nihi-a  in.iiher 


til  gent  nousing  neeoB.  $75,000,000  and  issuance  and  sale 

Net  working  capital  at  November  forthwith  of  $23,200,000,  all  of 
30.  1945.  was  $493,454.  compared  (,ne  series  “A”  payable  In  United  ^ 
with  $535,436  one  year  previous.  States  funds.  These  are  to  he  dated 

- 47 -  March  1,  1946,  mature  March  1, 

C.P.R.  Weekly  (Sross  1971,  and  to  bear  Interest  at  the 

HinliAr  Rw  7  7  P  C  I’®''  ®®“*^  ®“®b  other 

nigner  oy  r.v<.  ,gjg  he  authorized  by  the 

.  TT —  ,,  board. 

Canadian  Pacific  Railway  Com-  also  proposed  to  create, 

pany  reports  gross  earnings  for  the  isg„e  g,,^  gel,  forthwith  $5,400,000 


Greenshields  &  Co  Inc 


pnvately  or  publicly  owned.  These  ;  „,nVt  not  lose’sighrof  the  competi-  ihe'^vX*  up’ m  March  T  were'isT.l 

figuies  show  that  the  company  1  e- ^  ,,on  it  will  be  forced  to  meet.  If  607.000  based  on  the  company’s 

'"f  ‘^  o''e-hun-,  posts  from  various  factors  liecome  weekly  reports.  This  compares  with  National  Polo  Merging 

dredths  of  a  cent  pel  k.w .  hour,  and  ,  ,00  high,  the  outcome  is  obvious,  $52,825,000  for  the  same  period  of  \A/'a.L  kA  r  D  /• 

that  this  figure  is  reduced  to  al  ;  he  added.  1945  being  a  decrease  of  $1,218,000  With  M  &  O  Paper  Co. 


Eire.  ri»v 
Misc.  Pfv, 


Year  Ended  Dee.  .^Ist 
164a  1644  I 

. .  l.RSS.TTS  3.S  14. Ill'S 
.  1R.6.3S4  178.267 

. ,  1,872,162  .V,622,2I.V  1 


Investment  Dealere 


507  Place  tPArmett 
Montreal 


one-hundredths  of  a  cent  per  k.w.;  - - Kj.  ,3  ,,gr  gg^f 

hour  when  taxes  totalling  $535,304  .....  .  ‘ 

a„a,.,.i.„i  The  Financial  Times  reaches  a  —  — — - 

are  deducted.  *  *  e  ••  \ 

During  the  year  payments  total-;®*®®*  people  who  are  Interested  |  UOminiOn  TOllS  iCanJ 
ling  $14.00  per  share  were  dis-j  hi  and  able  to  buy  investment  NaMCS  Ncw  DirC 

bursed  to  the  common  shareholders]  securities.  _ 


SHERBROOKE 


or  2.3  per  cent.  - 

,  I  ~  ~  A  special  meeting  of  sliarehold- 

Dominion  Foils  (Can.)  ers  of  National  Pole  &  Treating  Co., 

Name.  New  Directer. 

J  Edou.ra  Sim.rd,  p.-sid,m  ol  ac'cAnt"’1ec‘™ 

Dominion  Foils  (Canada)  Limited,  _ Z  .  1 

.  ..  «  H-i  J  goodwill  to  Minnesota  &  Ontario 

announces  that  M.  A.  Thomson  and  „  .u  i 

I.  I'  Paper  Co.,  and  to  authorize  disso- 

D.  K.  Baldwin  of  Nesbitt.  Thomson  ^he  former  company. 

''.a’  J’®'*®  points  out  that  fol- 

ed  to  the  board  of  directors  of  the  g„gh  sale  and  after  pro- 


THE  PUBLIC  SERVICE  OF  CANADA 

Open  compefiFions  for 

Department  of  Trade  and  Commerce 


Dominion  Foils  is  now  engaged  ,he  pole  company  win’conslst  of 
Ion  an  expansion  program  at  its  approximately  $1,050,000  in  cash 


lision  for  Its  liabilities,  assets  of  CHIEF  STATISTICIAN,  MALE— S3,840-$4, 200  PER  ANNUM, 
4PprSmatX‘’$"R05MorinXrh  BOARD  OF  GRAIN  COMMISSIONERS,  FORT  WILLIAM,  ONT. 


Cap  de  la  Madeleine  plant  which  and  74,508  shares  of  the  capital- 

includes  installation  of  a  mill  to  stock  in  Minnesota  &  Ontario  Paper  STATISTICIAN,  GRADES  4  AND  5,  MALE  —  $3,360-$3,720 

process  aluminum  ingots  into  finish-  company,  and  that  upon  initial  dis-  .  bed  AkikiiiLi  DECDEr-Tivci  v 

ed  foil.  Over  200  employees  are  now  tribution  of  assets  each  outstand-  AND  $3,840-S4,200  PER  ANNUM,  RESPECTIVELY, 

working  at  this  plant  and  number  jng  share  in  National  Pole  &  Treat-  nnAAIKIIAKI  RIIPFAII  ftC  ^TATKTI^*?  OTTAWA 


will  be  considerably  increased  hng  Co.  will  receive  approximately 
when  the  plant  is  in  full  operation.  |  $1$  in  gash  and  approximately  1.27 
Another  plant  of  the  company  is  shares  of  stock  in  Minnesota  & 
located  at  Lachine.  Ontario  Paper  Co. 

• - Mr.  Davis  stated  that  upon  dis- 

ProfitS  Gain  Shown  tribution,  Minnesota  &  Ontario 

^1  X  A  *  Paper  Co.  as  the  owner  of  40,855 

V«€lan6S6  Of  AmCFICa  ,  shares  ot  the  canital  stock  of  Na- 


New  York,  —  Celanese  Corpora-  j  receive  in  addition  lo  cash  51,844 


..  bo*'’'"’  ot  ttS  '* 
>na4»>  nio*'  r.I-l- 

1. mes  th' .‘X'a 

Ualao'’";” 

■  ralg' 

rU  of 
,o  th'  * 


tion  of  America  report  net  profit 
for  year  1945  of  $7,613,489,  equi¬ 
valent  to  $2.82  a  common  share, 
compared  with  $7,235,189,  or 
$2.86  a  share  in  1  944.  During  1945 
common  stock  was  increased  from 
1,579,558  to  1,737,072  shares. 

Net  sales  amounted  to  $104,- 
1  97.237,  an  increase  of  $2,541,-  j 
557  over  1944.  Both  sales  and  j 
profits  were  the  largest  in  the  ] 
company's  history.  ] 

Net  Sharply  Down 

For  Pressed  Metals 

Net  profit  of  Pressed  Metals  of ! 
America  for  1945  was  lower  at 
$134,445,  compared  with  $292,085 
in  1944,  or  50  cents  a  share  com¬ 
pared  with  $1.09.  Currents  assets 
were  $1,277,668  against  $1,780.- 
622;  current  liabilities  $158,157 
($718,433);  net  working  capital 
$1,119,511  ($1,062,189).  I 

Year's  results  as  disclosed  by  | 
decreased  profits  total  point  to 
difficulties  experienced  when  hav-j 
ing  to  operate  on  a  gradually  re-! 
diicing  scale  of  output,  J.  W.  Leigh-  i 
ton,  president,  reports.  I 

Customer  demands,  continued  Mr. 
Leighton,  have  risen  above  those 
of  previous  years;  company  is 
therefore  expanding  its  capacity.  A 
reserve  of  $350,000  has  been  set  up 
for  this  purpose  and  to  provide  for 
replacements  made  necessary  by 
war  conditions,  ife  expressed  the 
belief  that  the  company  can  look 
forward  to  increasingly  large  pro¬ 
duction  when  operating  conditions 
improve. 

Clarkson  Appointed 

Plant  Pathologist 

Saint  John,  N.B. — In  connection 
wtih  the  appointment  of  Scott  F. 
Clarkson,  Fredericton,  as  the  prov¬ 
ince's  first  plant  pathologist.  Hon. 
A.  C.  Taylor,  provincial  .Minister 
ot  Agriculture,  drew  attention  to 
the  fact,  which  is  an  outstanding 
one.  that  the  combined  total,  an¬ 
nual  value  of  field,  vegetable  and 
fruit  crops  in  New  Brunswick  is 
approximately  $40,000,000. 

Thus,  the  Minister  states  “It  is  of 
vital  importance  that  plant  disease 
control  recommendations,  includ¬ 
ing  spraying  and  dusting,  lie  car¬ 
ried  out  promptly  and  that  farm¬ 
ers  lie  advised  as  fo  the  latest  and 
most  recent  findings  in  this  im¬ 
portant  field.” 

KOOF'IXG  OUTl’l  T  G.MXS 

Ottawa  —  The  Dominion  Bureau 
of  Statistics  reports  that  produc¬ 
tion  of  asphalt  and  roofing  in  Can¬ 
ada  during  January  included  328.- 
739  squares  of  shingles,  siding  and 
roofing  and  4.261  tons  of  felts  and 
sheathing.  In  the  same  month  a 
year  ago  production  was  308,425 
squares  and  3,186  tons.  i 


Hibution  of  assets  eac;  outsUnd-  AND  $3,840-$4,200  PER  ANNUM,  RESPECTIVELY, 

ing"  a^p^ofim^ar;  DOMINION  BUREAU  OF  STATISTICS,  OTTAWA 

shares  'o^'^tocV^"M^nnesota '  &  H^AD  CLERK,  MALE-$2,520  PER  ANNUM,  PLUS  BONUS, 
Ontario  Paper  Co.  IMPORT  DIVISION,  OTTAWA 

Mr.  Davis  stated  that  upon  dis¬ 
tribution,  Minnesota  &  OMario  ^  pj  particular*  on  pesters  in  Post  Offices,  National  Employment  Service  Offices 
Paper  to.  as  the  owner  of  40,855  ,  ®  .  -  .  .  -  l  j  a 

shares  ot  the  capital  stock  of  Na-  Oftiees  of  the  Civil  Service  Commission  throughout  Canada.  Application 

tional  Pole  &  Treating  Co.  will  forms,  obtainable  at  above  offices,  should  bo  filed  net  later  than  March  30,  1946, 

receive  in  addition  lo  cash  51,844  I  with  the 


shares  of  its  own  shares  which  'will 
become  treasury  shares. 


CIVIL  SERVICE  COMMISSION  OF  CANADA,  OTTAWA 


BUSINESS  TRADITION 
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MISH  OSAOI 


FAriR  MAKIRt  SINC 


Expcutives  jealous  of  their  firms'  higli  standing,  are  consistent  users  of  fine  papers 

made  by  Holland.  For  more  than  sixty  years  the  *R*  Shield  watermark 
has  been  tiie  guide  to  dependable  papers  for  business  stationery  which  match, 
not  only  the  task  in  hand,  but  the  character  of  the  firms  they  represent.  Your  printer, 
lithographer  or  engraver  will  be  pleased  to  produce  your  requirements 
from  the  royal  family  of  Holland  Papers. 


^  TTntil  delKeriei  of  « 
fine  papers  become  • 
^  •  more  normal,  your  • 

■upplier  may  find  it  * 
tmpoasible  to  fill  your  needs.  * 
Please  be  assured  that  he  ia  * 
making  every  effort  to  make  ^ 
promptest  possible  deliveries  « 
. . .  that  we  in  turn  are  • 
doing  our  best  to  supply  him.  • 

m  : 


MONTREAL,  QUE. 

SRANCH  OFEICEi  TORONTO,  ONT.  •  MILLS  AT  ST.  JEROME,  QUE.  AND  AONT  ROLIAND,  QUE. 
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MOORE  CORP.  NET 
SHOWS  INCREASE 
LOWER  PROFITS 


Earnings  After  Charges  for 
1945  Equal  to  $3.12  on  Com* 
mon  as  Against  $2.98 

EXPANDING  PLANT  i 


THE 

BOND  MARKET 

Few  Features  Seen  in  Quiet 
Sessions;  Dominion  Shorts 
Better;  Municipals  Easier; 
Some  Strength  i  n  “Pa¬ 
pers”,  Utilities;  Rails  Firm 


QUIETER  tone  and  slightly 
easier  tendency  prevailed  In  the 
Uoniinion  of  Canada  issues  during 
the  past  week;  long-term  3's  in 
particular,  on  moderate  volume 
traded  down  about  half  a  point 
from  (heir  recent  higlis. 

Medium-term  Dominions  fell  off 


Improvement  in  net  earnings, 
despite  a  sizeable  reduction  in  net 
operating  profits,  is  shown  in  an¬ 
nual  report  of  Moore  Corporation 
Ltd.  for  year  endC'd  December  31st 
1345.  I’rofits.  repoit  points  out. 
were  affected  l)y  increased  costs 
with  ceiling  on  selling  prices.  Net 
earnings  for  .vear  under  review  |  only  about  half  as  much,  losing 
were  eqtiivalent  to  $3.12  a  sliare  on  j  about  a  quarter,  while  the  1  %  per 
outstanding  common  stock  of  cor-  j  cent  shorts,  contrary  to  the  gener- 
poration,  up  from  $2.3S  a  share  |  ally  easier  trend,  advanced  slightly 
for  preceding  year.  !  and  were  stronger,  showing  good 

The  impact  of  rising  costs  [  demand  and  trading  at  new  highs, 
against  fi.xed  <’Ciling  soiling  prices  I  Most  of  the  provincial  isnes  fcl- 
for  the  corporation  s  products  and  ;  lowed  the  easier  line  of  the  general 
the  special  e.xpense  incurred  in  re- |  jisi;  tfs  of  Que1)cc,  and  N.B.  were 
arranging  the  program  to  the  peace  I  off  about  a  quarter;  Nova  Scotia 


time  market  requited  in  a  lower 
operating  profit,  at  $.">..'>13,1 42 
compared  with  $7,028,4  1  7.  The 
reduction  in  operating  profit,  how¬ 
ever,  was  more  than  offset  !)>•  a 
decrease  in  the  itrovision  for  fed¬ 
eral  income  and  exi’css  profits 
taxes,  from  $4, 308. ,'>25  to  $3,207,- 
OOO.  due  principally  to  a  reduction 
in  the  United  States  excess  profits 
tax  rate  to  85*2%  in  194.5'.  instead 
of  95%  as  in  19  11.  Net  earnings 
after  charges  and  write-offs  for 
19  45  were  nearly  .$100.00o  in  ex- 
ce.ss  of  1  945  figure  at  $1,002,1  43. 

The  I'efundable  portion  of  the 
1914  United  State.s  excess  lO'ofits 
tax  was  recovered  in  134.5.  and  the 
13  12  and  1  94  3  refunds  will  l)p  re- 
I  eived  in  19  40.  the  report  states. 
Out  of  net  i)rofits  for  13  15.  divi¬ 
dends  aggregating  $1.17;’. 333  were 
paid  and  the  balance  added  to  sur¬ 
plus  to  increase  total  surplus  to 
$  1,970,07  4.  I’rofit  and  loss  fig¬ 
ures  for  past  2  yeais  compare  as 
follows: 


X'snr 


Vf-io- 


Kiulffl 

Kutlofl 

l>rr.  :n. 

I  Iff.  .')! . 
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AVorkiiig  Capital  Stead.v 

The  strong  liquid  position  of 
former  years  was  maintained  by  the 
corporation,  wiih  net  working  caii- 
ita]  approximately  $9,500,000  after 
capital  expenditures  and  ilie  acqui¬ 
sition  of  the  balance  of  tlie  shares 
of  the  Kidder  I’re.ss  Company  wliich 
is  now  whollj-  owned  by  Moore  Cor- 
jtoration.  Cross  liook  value  of  fix¬ 
ed  assets  of  $  13,253,35  1  was  an  in¬ 
crease  from  $1  2,323,1  05.  and  net 
book  value  of  $4,94  7,743  increase 
from  $4,568,01  3.  Investments  in 
and  advances  to  associated  com¬ 
panies  are  up  from  $708,0  7  5  to 
$828,645.  Net  working  capital  fig¬ 
ures  for  past  2  years  are  compared 
herewith : 


long-term  3's  were  unchanged,  and 
H.C.'s  slightly  better.  Saskatchewan 
bonds  were  generally  In  demand 
and  narrowly  higher;  P.E.I.  and 
•Manitoba  issues  were  unchanged. 
Ontario's,  with  tew  trades  noted, 
retained  their  normal  levels. 

In  the  municipal  list  no  changes 
were  reported;  offerings  were 
wanted,  but  none  in  evidence. 

Quietness  was  the  rule  also  in 
the  newsprint  section,  wi.erc  Abiti- 
his  gained  a  point,  and  Consoli- 
dateds  about  a  naif.  Browns  and 
Donnaconas  were  unchanged. 

Of  the  ether  industrials  Domin¬ 
ion  Woollens,  Burns.  Western 
Grains,  and  .Mac.Millan  Exports  at¬ 
tracted  attentioi.,  as  did  Federal 
Grains,  Can.  Western  Lumbers, 
Vickers  and  Noscos,  ail  on  light 
volume.  Cun.  Cements,  on  the  other 
hand,  showed  a  lower  tendency. 

Some  strength  was  displayed  by 
certain  (.f  the  public  utility  issues; 
.Montreal  Power  o'-'s,  medium  and 
long  term  bonds,  were  stronger,  as 
were  Shawlnigan  3',i's;  the  new 
Shawinigan  3  per  cent  issue  Iraded 
at  its  last  week's  high. 

In  the  ti  ansportation  group 
C.P.R.  4  per  cent  i)crpetuals  iraded 
at  recent  highs  and  found  demand, 
while  ('.N.R.  externals  also  were 
on  the  buying  side.  Tramways  5  per 
cent  externals  w-'re  firm,  as  well 
as  Can.  S.S.  3’,i's. 

Investment  trusts  were  unchang¬ 
ed,  trading  at  recent  levels;  real 
estate  bonds  also  saw  little  or  no 
variation  from  last  week  on  moder¬ 
ate  turnover. 


-  phiitu  by  ItiiiKlulph  Mardoiiald 

C.APT.  IMfX.^LD  M.  DE.ACOV,  M.C. 

who  has  rejoined  the  liroker.ige 
firm  of  F.  H.  Deacon  &  Co..  Toron¬ 
to.  after  distinguished  service  with 
Canada's  armed  forces. 

Quebec  Power  Plans 

Refunding  Operation 

Quebec  Power  Co.  has  filed 
formal  application  witli  Quebec 
Public  Service  (Electricity)  Hoard 
to  redeem  prior  to  maturity  its 
presently  outstanding  $11.S55.0PU 
first  mortgage  series  C  4%  bonds 
due  Sept..  1.  1962.  at  call  price  of 
132 ’(  and  accrued  interest,  and  to 
create  and  issue  a  like  amount  of 
first  mortgage  series  K  bond'^  to 
mature  at  the  same  date  at  a 
coupon  rate  of  3%.  tlie  iiroceeds 
to  be  used  for  the  foregoing  re¬ 
demption. 

Indicated  annual  savings  in  in¬ 
terest  on  this  operation  will  be 
$1  18.553, 

Power  Corporation  Will 

Retire  Debentures 


Power  Corp.  of  Canada.  Ltd.,  an¬ 
nounces  decision  to  retire  tlie  bal¬ 
ance  of  its  outstanding  issue  of 
5%  series  debenttires  due  Dec. 
1.  1357.  amounting  to  $  1,367.30(1. 
on  .lune  1,  this  year. 

These  debentures  are  resleemable 
at  135  and  accrued  interest,  in 
U..S.  funds. 

Following  this  oiteraiion  funded 
debt  will  consist  of  $7,937,503  of 
series  B  4  'o  %  debentures,  due 
March  1,  1  359,  which  are,  also 

tripleiiays  and  are  callalile  in  wliole 
or  In  part  on  33  days'  notice  at 
105  and  Inierest. 


Your  Income  Tax  Return 


The  Prerson  Who  Had  Many  Jobs  in  1945 

Conducted  by  Charleo  Lee  and  Company,  Toronto.  Ppblic  Acconntania  and 
Tai  Specialiati. 


\p»  r 
Dnded 
Dec.  at, 
13  f. 


Yenr 
ended 
Per.  :11, 

tail 


Tliis  .scliedule  shows  the  earnings  of  a  single  --  no  dependent, 
skilled  or  construction  worker  who  through  choice  t)r  otherwise  had 
eight  jobs  in  1345  at  varying  weekly  rates. 


Current 

Current 


.Vs.se  B 
•Vssefs 


14  347.301  14,313.232 
14.347.34  1  14,313.26'' 


Net  Work.  Capital  3,192,143  9.363,2,'>3 

Directors  report  to  shareholders, 
signed  by  E.  G.  Baker,  ebairman  of 
the  board,  and  W.  N.  Mcl.eod,  pre¬ 
sident,  states  expenditures  for  new 
plant  and  equipment  were  less  than 
expected  because  of  short  supiily. 
hut  further  sulistantial  additions 
will  he  made  as  rapidly  as  possilile. 
Current  assets  at  the  end.  of  1345 
incltide<l  cash  of  $4,178,783. 

During  1  945  a  total  of  4,134 
shares  of  Class  “A"  preferred  stock 
and  4  38  shaves  of  Class  ‘‘B"  prefer¬ 
red  was  converted  into  19,434 
shares  of  common  stock. 

Maple  Leaf  Milling 

To  Pay  50c  Div'd 

Directors  of  .Maple  I.eaf  .Millitig 
Company  Limited  have  declared  an 
interim  dividend  of  53  cents  per 
share  on  the  outstanding  common 
slock,  payable  May  1  to  sharehold¬ 
ers  of  record  .April  5.  This  distri- 
hiition  is  the  initial  dividend  on  the  ! 
currently  outstanding  c  o  m  m  o  n 
stock  and  the  first  distribution  on 
the  common  sliares  of  the  company 
since  the  1920's. 


.lol)  No.  1 

.3 

4 

5 

6 


I'nemployed 


Time 
Employed 
weeks  X  33. 

"  X  73. 

week 

weeks  X  25. 
”  X2n. 

’’  X  15, 

'•  X  45 

•’  X  35. 

weeks 


Total 
Earned 
1  53.00 
140.30 
6  5.30 
233.03 
1  03.00 
I  05.00 
495.00 
280.00 


Ta.v 

Deductions 
24.25 
41.10 
18.50 
26.80 
9.50 
4.90 
1  13.85 
46.00 


Howard  Smith  Paper  ! 

To  Redeem  Pfd.  6's 

Bi'dempt  ion  of  Howard  Stniih, 
I’aper  .Mills  Limiteil  6  per  ct'in.  pre-' 
ferret!  stock  on  May  8  will  lie 
carried  out  througlt  a  new  issue  of| 
160.000  shares  of  $53  par  stock.' 
carrying  a  fixed  cuiniiliitive  divi-i 
I  dend  of  $2  per  share,  equivalent  | 
to  a  4  per  cent,  basis.  'I'he  new  stock. 

I  It  is  said,  will  lie  redecmaldt'  at  j 
I  $52.53  a  share,  formal  annoiince-i 
ment  of  the  iiuliHc  offering  at  $53 
a  share  is  expected  shortly.  | 

Mortgage  Company  j 

Reports  Good  Gain  i 

Satisfactory  gains  were  reported  j 
l)y  President  \V.  Kriiesf  Ittilion  to 
slia reltoldcrs  «t  the  annual  ineei- 
iing  of  llie  .Montreal  l.oan  ;ind  .Mort¬ 
gage  Company.  The  recent  rise  in 
property  values,  lie  said,  lias  en- ' 
aided  the  company  to  dispose  of! 
niony  proiiertics  at  good  prices; 
company  is  in  a  strong  position  t,) 
t,3ke  advantage  of  aity  revivtil  in 
construction  wlten  slioria.ge.s  are 
overcome. 

Directors  were  re-ciecied  and  | 
Boss  R.  Ilnlchison  w.as  appointed  I 
vice-president,  replacing  K.  Gre- 
viilp  Hatnpson.  wlio  will  remain  on 
the  iioard. 

Bond  Refunding  For 

Brandram-Henderson 

.Vnnonneement  is  iiia<i<'  tliat  all 
of  tile  $703,033  first  mnri  g.ige  (i  % 
income  and  fixed  interest  bonds 
of  Brandram-Henderson  Limited 
issued  in  1936,  wliicli  liei-oine  due 
on  .Inne  1st.  1  956.  will  be  vedt'em- 
ed  at  tlieir  callable  price  of  lOJ'-.. 
on  .Inne  Ist.  13  16,  an<1  replaced  by 
a  series  of  $753,333  ,,f  \ first 
mortgage  A-  collateral  trn<t  lionds. 

Of  Hie  new  issue  .'5233.333  will 
lie  one  to  eight  year  4 '7  serial 
lionds.  iiiatiiring  at  tlie  rate  of  $25.- 
333  annuallv  up  to  I3.M.  ’riic  iiai- 
iince  of  $550,303  will  lie  I '"r  15 

year  sinking  fund  Ikiii<1s. 
j  Interest  piiyiiieiits  on  the  present  j 
bonds  amount  to  $42.3a3  annually.  I 
I  wlieretts  tlie  inierest  oit  tlie  new  ! 

;  bond  issue  will  ite  $:!3.3ii3  offpct-  I 
I  itig  an  immediate  annual  saving  of  j 
;  $1  2,033.  Tliere  will  lie  an  addi-  1 
lional  saving  of  $1.3iiii  eacli  ye.u'  | 
Jon  the  $25,033  in  lionds  iiiainriiig  j 
'  annually  for  a  period  of  eiglit  years.  1 
,  after  which  the  iionde<l  indeliied-  j 
i  ress  will  he  redii$('d  to  $5  53,333.  | 
i  .Vfier  1  354.  annual  inn'i't'st  pay- 
ment.s  will  total  only  $22.3i(3  hs  ' 
romparerl  witli  present  animal  pay-  ; 
ments  of  $  12,033  per  year.  i 

:  Tlie  additional  $53,333  repre-  i 

'  st'nling  the  differenee  heiweep  the  ! 

,  amount  redeemed  and  tlie  amount  j 
of  the  new  issue  will  he  n.^ed  in  ; 
part  for  nieeting  costs  of  extensive  , 
additions  to  Hie  plant. 

Saguenay  Power  Co. 

To  Issue  New  Bonds 

Regisi  rat  ion  of  an  issue  of  $2:>,- 
233.030  in  25-yeiir  lionds  to  be 
dated  .March  1,  1346,  has  lieen  filed 
with  tlie  Securities  and  Exchange 
Commission  in  llic  Cnited  Stall's 
for  .Saguenay  Power  Comjiany 
I  IJmited.  Proceeds  will  lie  used  lo 
!  redeem  the  $22,:i;)0,330  first  niorl- 
I  gtige  serie.s  A  4'j:'s  (payalile  in 
j  I'.S.  funds.  I  I 

I  The  company  is  al.-'o  (nliiiig  the 
series  B  4'2's,  1  payalile,  in  Can.i- 
dian  fiinils),  a  iiioiint  iiig  to  $4,- 
665.003;  for  llie  latter  purpose  an 
i.ssne  of  $5,433,333  in  2  iier  cent, 
seriai  delient ni'cs  has  lieon  sold  to 
I  Hie  banks. 


SHARES  OFFERED 
ACROSS  CANADA 

Commonwealth  International 
Dividend  Payments  Made 
Steadily  Since  1933 

Offering  of  shares  of  Common- 
wealHi  InteniaiU'.'iKii  Corporation 
Idnilled  acros.s  Canada  lias  liecii 
amionncod  liy  a  large  group  of  iii- 
veslinent  dealers  tind  stockholders. 

Coniniouweall li  International  lias 
lieen  defined  as  an  “open-end  in¬ 
vestment  company  of  the  manage¬ 
ment  type,"  Tliis  lei'll!  is  widely 
used  in  llie  United  States,  where 
there  are  some  73  investmeni  com¬ 
panies  tf  a  similar  typo,  liaving  to¬ 
tal  invested  assets  of  over  $2,333.- 
303,033. 

Ontstand'ng  features  of  an  open- 
end  fund  is  tliat  Its  shares  may  i'o 
redeemed  at  any  time  at  Hie  hold¬ 
er's  option  at  fnil  net  asset  value 
per  share.  This  redemption  pri.'e 
is  computed  daily  at  llic  close  of 
llie  security  markets,  giviiig  the  in¬ 
vestor  full  advatit.age  of  Hie  daily 
cliange  in  tlie  asset  value  of  tlie 
secnriiies  liold  in  tlie  coinpany's 
poi't  folio. 

The  coiiipany  owns  a  broad  cross- 
section  of  securities  in  a  nunilier 
of  different  iiidnstrips,  tlins  mini-  , 
iiiizing  prolilems  of  tlie  investor  try¬ 
ing  to  select  a  gn.-np  of  individual 
sloiks  wliii'Ii  will  weatlier  Hie 
liazards  of  corporale  existence. 

Uommoii wealHi  Internationa!  Iia.s 
pa  ill  nninierrnpied  dividends  since 
incorporation  iti  1333.  .Management 
is  under  Hu-  sn pervi.sion  of  the  fol- 
Ii-wiiig  board  of  directors;  Linton 
11.  Ballantyiie.  K.C..  Frank  .1.  Bren¬ 
nan  .1.  Carleton  Brown,  H.ll.E.. 
William  M.  Ubadliourne.  G.  Blair 
(iordoii..  W.  R.  G.  Holt.  51  B.E.. 
Charles  E.  isard.  .1.  .\iibur  l.a- 
gnenx.  Herbert  D.  I.ancasler.  .lack 
S.  I.igbicap.  Donald  W  Partridge. 
Ptiilip  I..  PraHcy,  .lolin  C  Rogers 
and  Ilermon  H.  Woodward. 

Offer  Debentures 

Of  Teck  Township 

.Vniioniiceiiieiit  was  made  this 
week  of  an  offering  by  The  Domi¬ 
nion  Securities  Corp..  of  $3,3.330 
township  of  Teck  .Serial  Debentures 
maturing  13  17-56.  This  issue  Is 
being  made  entirely  for  refunding 
litirposes  and  carries  2%  per  cent  ' 
and  per  rent  coupons. 

It  is  announced  that  Hie  '2  •$!  per 
rent  tlelienlnres  have  lieen  sold. 
Tile  3  per  cent  debentures  niattir- 
ing  in  1  352  and  1  353  are  tieing  of- 
feretl  at  133.5it  and  interest;  aiwl 
Hie  later  maturities  at  lOO.Oii  and 
intere.sl.  | 

.XI.K.X.WDFR  BUILDING 

.\  payment  of  1  '.j  %  has  been  de¬ 
clared  on  Hie  registered  6 '5,  first 
mortgage  cnmnlative  income  bonds 
of  tlie  .Vb'xander  Building  Corp.  In 
be  made  to  bniidliolders  of  record 
on  .Vpril  t.  1  3  46. 


Hydro-Electric  Power 

eCanada'.s  hydro-electric  power  installations,  in 
relation  to  its  population,  are  greater  than  those  of 
any  other  country.  At  the  end  of  1944  there  w  as  ap¬ 
proximately  10,28.5,000  h.p.  installed,  an  increase  of 
24%  over  1939. 

Electric  power  is  a  key  faictor  in  Canada's  indus¬ 
trial  structure,  and  has  improved  living  conditions  for 
millions  of  people  throughout  the  Dominion. 

Neshitt,  Thomson  and  Company,  Limited,  has 
hcen  identified  with  the  financing  and  development  of 
a  number  of  important  hydro-cl'.ctric  companies, 
including  British  Columbia  Power  Corporation, 
Winnipeg  Electric  Company,  Canada  Northern  Power 
Corporation,  Southern  C!!anada  Power  Co. 

Experienced  financial  sponsorship  is  essential  to 
the  success  of  hydro-electric  and  industrial  develop¬ 
ment.  Our  experience  in  such  financing  is  available  to 
industry  and  investors. 

NESBITT,  THOMSON 

A  COMPANT/  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branches  in  the  principal  citiaa  oi  Canada 


Building  Products 

Dividend  Base  $1 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatart 
Estates  Managed 

CALGARY  CANADA 


Growth  Companies 

Common  stocks  of  companic-s  who.se  earn¬ 
ings  indicate  a  .steady  uptrend  and  who.se 
facilities  are  expanding,  offer  definite  long-term 
investment  attraaion  combined  with  possi¬ 
bilities  for  capital  appreciation. 

B.A.  OIL  FANNY  FARMER 

SHAWINIGAN 

Analyses  Arailahle  on  Request 

Thomson  €r  Co. 

t 

MEMBERS 

MONTREAL  STOCK  EXCHANGE  MONTREAL  CURB  MARKET 
THE  TORONTO  STOCK  EXCHANGE 


Private  If  ires  to  All  Offices 


MONTREAL 


NORANDA 


TORONTO 


52  wppks 


1  3  45  ta.x  i.s 


1.5.35.00 


284.33 
2  4  7.65 


Rpfnnd  3  7.25 


Uonfidentinl  and  personal  replies 
tax  be  .sent.  Addres.s  same  to; 

Uharle.s  J.ee  and  Company, 
r/o  The  Financial  Times. 

282  Notre  Dame  West,  .Montreal. 


your  questioii.s  on  income 


SAVE 

MD  PLAN 


A  dividend  of  25  cents  per  share, 
payahole  to  shareholders  of  record 
payalde  .\pril  1.  to  sliareholders  of 
record  March  15,  lias  been  declareil 
liy  Building  I’rodncts  i.imiied;  tlii.s 
puts  slock  on  a  $1  annual  basis.  W. 

'  R.  Mc.N'eil,  president,  told  sliare- 
!  holders  at  the  annual  meeting  tliat 
I  the  increased  dividend  rate  was 
,  .  ,  .  i  made  possible  li'v  Hie  largo  redne- 

I  am  ni  hnsiness  in  partnership  with  niy  wife.  We  have  one  boy  1  excess  'profits  taxes  for 

fifteen  years  old.  Until  May,  1  945.  I  was  employed  hy  “X  Company". 

I  was  taken  sick  and  iinahic  to  work  till  August,  13  45.  1  (hen  quit  and  ' 
went  into  business  for  myself  with  my  wife  as  a  partner. 

With  X  Company  I  earned  $1,236.01  with  34.13  deducted  as 
pension  and  income  tax  of  $113.62.  .Since  August  till  the  end  of 
December,  we  cleared  about  $887.00. 

I  would  like  to  know  if  1  have  any  rebate  coming,  or  do  we  have 
to  file  a  return  for  the  $887.00  we  made.  I  have  three  people  who 
help  me  in  store  part  lime  and  I  pay  them  $5.00^ each  for  the  help  we 
get  each  week  from  them.  I  have  deducted  their  wages  from  our 
earnings.  I  will,  greatly  appreciate  any  information  yon  can  give  me. 

Answer; — The  tax  return  must  lie  accotiipaniod  l>y  a  profit  and 
loss  sfatement  and  a  halan-e  sheet,  showing  how  you  arrived  at  a 
net  profit  of  $887.00.  The  income  War  Tax  Act  was  .'mended,  now 
compelling  hnsiness  people  to  keep  adequate  records  of  acconni.  from 
which  the  above  mentioned  statement  would  be  drawn.  5'on  are  to 
record  all  income  derived  from  your  business,  wliile  all  expenses 
necessarily  incurred  to  earn  such  income  can  lie  deducted. 

Your  wife  will  not  l>e  regarded  as  your  partner  unless  it  can  be 
proved  to  the  satisfaction  of  the  tax  officials  that  the  money  invested 
by  your  wife  was  actually  her  own,  in  whicli  case  s’ip  would  share 


Current  voliinie  of  sales  is  at  a 
liigher  level  tbaii  a  year  ago,  saidj 
.Mr.  Mc.N'eil,  nnsliipped  orders  are  at 
a  liigher  level;  iiiid  total  hnilding 
contracts  awai'ib'd  are  snhslantially  i 
ahead  of  last  year.  Tlie  recent  firej 
damage  to  tlie  Yiile  T,a8alle  roofing  i 
works  has  now  lii'cii  fully  repaired] 
and  manufacturing  operations  liaie 
recom  meiiced. 

Reports  were  adopted  and  direc¬ 
tors  were  reelected. 

H-E  Bond  &  Share 

To  Redeem  "A"  5's 


Holders  of  the  lid-year  5 '5 
collateral  trust  gold  bonds. 


first 

series 


the  net  profit  proportionately.  If  Iier  portion  of  the  net  profit  is  greater  |  >  ut  Hydro-Klectric  Bond  * 


than  $660.  per  annum  you  would  Itoth  file  as  single  persons,  with  or 
without  dependents  as  the  case  may  be. 

If  your  wife  is  not  a  partner  in  a  tax  sense,  you  will  have  to  file 
a  T.l  General  1945  income  lax  return  sliowing  total  income  of  $1,236.01 
pins  $887.00,  minus  $34.19,  and  pay  tax  on  $2,088.82,  which  for  a 
married  man  —  one  dependent  —  amounts  to  $172.80.  Having  iiaid 
$113.62,  you  would  owe  a  balance  of  $59.18,  family  allowances  received, 
charitable  donations  and  medical  expenses  not  considered  since  these 
were  not  mentioned  in  your  letter. 

It  is  quite  possible  that  yon  liave  not  given  careful  consiileration 
to  all  possible  and  allowable  deductions,  depreciation  for  instance. 


Plan  for  the'  things  you  want 
inost  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


H«ad  Offk*:  320  Boy  St.,  Terenie 
AtsatS  Extaad  $64,000,000 


WIFK’S  TIL\.\.SIK.\T  K.\RMXG.S 

Please  advise  me  on  the  following  Income  Ta.x  problem;  .My  wife 
Was  working  four  months  in  1945  and  made  $243.51  of  which  she  paid 
$S.S6  in  income  tax. 

My  income  for  1945  was  I176.S.4S  for  which  f  have  paid  $179.63 
and  wp  have  no  dependents.  My  question  is;  Would  my  wife  have  to 
file  a  T.l  Special  form  or  could  she  get  a  i-efund  on  the  income  tax  she 
lias  paid  since  she  didn't  make  the  $660.  she  is  allowed  to  make  before 
she  is  supposed  to  pay  income  tax  or  if  she  files  a  T.l  Special  form 
would  we  both  he  classified  as  single  persons  and  have  to  pay  more 
income  tax? 

Please  advise  me  also  if  possilile  how  much  income  lax  would  lie 
taken  off  her  pay  if  she  gets  $45.32  in  18  days  in  Jan.,  1946, 

G.  K.  N. 

1.  Your  wife  should  file  a  T.l  Speidal  1  945  as  single  —  no  de- 
pcndent.s  ■ —  in  order  to  obtain  refund  of  $8.86.  There  is  no  other  pro¬ 
cedure  to  follow. 

2.  You  will  he  allowed  lo  file  as  married  -  -  no  dependents.  If 
sole  income  is  wages  of  $1768.48,  your  tax  will  lie  (not  considering 
medical  expenses  or  charitable  donations)  $164.  less  4%.  or  $157.44, 
which  would  give  you  a  refund  of  (179.65 — 157.44)  $22.16, 

3.  For -1946,  if  your  wife’s  earnings  are  expected  to  lie  less  than  $663 
she  can. file  a  T.D.IA  form  with  her  employer 
need  not  lie  .made  at  all. 

4.  Tax  deductions  are  taken  from  the  official  tables  on  a  daily, 
weekly,  bi-weekly,  semi-monthly  and  monthly  basis.  I  cannot  advise 
you  the  tax  deductions  on  $45,32  in  18  days  since  you  did  not  say  what 
the  period  Iiasls  was.  Will  you  please  write  again  staling  (  1)  it  the 
T.D.IA  is  applicable  and  (2)  what  was  your  wife's  pay  period. 


Sliare  Uorp..  are  advised  that  Hie 
company  M'ill  redeem  on  May  1. 
1946,  all  of  the  outstanding  bonds 
at  principal  amount  with  a  pre¬ 
mium  of  2%,  together  with  accrued 
interest  to  the  redemption  date. 

Refunding  Mooted 

For  B.C.  Telephone 

1  Ians  are  now  being  made  for  an 
issue  of  $16,033,333  of  B.C.  Tele¬ 
phone  Company  Bonds,  according  to 
Street  reports.  Proceeds  will  be 
used  largely  for  refunding  pnrpose;s. 
and  lo  provide  funds  for  the  ex¬ 
pansion  program  referred  to  in  the 
company's  annual  re|>ort.  just  is¬ 
sued.  Funded  delit  consists  of  $14.- 
330.3(10  in  series  “lU’  4',.2S  due 
1961,  which  are  callable  on  63 
days'  notice  on  any  inierest  dale, 
at  107 ',2  up  to  June  1,  Hi  is  year, 
and  thereafter  at  105  up  to  and  in¬ 
cluding  June  1 .  1 95 1 . 

Peak  Profits  Shown  By 

Manitoba  Power  Comm’n 


Winnipeg.- — The  .Manllohn  I’ower 
Commission  had  a  record  ni't  jirofii 
of  $459,75  1  in  1945,  it  was  shown 
whence  t.ax  deductions  ]  iti  the  annual  report  tabled  in  the 
Legislature  hi'ie. 

Gross  revenue  totalled  $2,132.- 
818,  tlie  largest  in  the  2(i-yeiir  his¬ 
tory  of  the  commission.  Operating 
cliai'ges  were  $1,318,275  and  fixed 
i  charges  $71  4,730. 


as  fmernierme 

begins  to  flow. 

RE-ESTABLISHING  former  trade  contacts— ex- 
.  ploring  new  markets?  You  can  count,  as 
always,  on  The  Royal  Bank  of  Canada  to  provide 
all  facilities  for  the  safe  and  convenient  settlement 
of  your  international  accounts. 

Long-established  branches  of  The  Royal  Bank  of 
Canada  are  strategically  located  throughout  Central 
and  South  America  and  the  West  Indie.s.  In  addi¬ 
tion,  close  banking  relations  are  maintained  with 
correspondents  the  world  over.  Wherever  cus¬ 
tomers  for  your  goods  may  be,  wherever  there  are 
foreign  producers  to  ^ 
supply  what  you  need, ' 
the  Royal  Bank  can 
facilitate  your  exchange 
transactions  .  •  .  provid¬ 
ing  Commercial  Letters 
of  Credit,  h'andling 
Drafts  and  otherwise 
helping  buyer  and  seller 
to  do  business  over  long 
distances  and  across  in¬ 
ternational  boundaries. 


MARKET  INFORMATION 

Foreign  markets  and  marketing;  sources  of 
supply;  local  agents;  credit  standing  .  .  . 
this  and  other  information  is  gladly  fur¬ 
nished  to  individuals  and  firms  wishing  to 
re-establish  trade  contacts  or  open  up  new 
ones  in  any  part  of  the  world. 

,4  Central  Credit  Injormation  Department  is 
maintained  at  Head  Office,  on  a  u  orld-xi  ids 
basis,  for  the  convenience  of  foreign  traders. 


THE  ROYAL  BANK  OF  CANADA 

Bronefiai  (kreualiout  CANADA,  NEWFOUNDLAND,  T  H  E  W I  S  T  I N  D I  E  S,  C  E  NT  R  A I  A  N  D  SOUT  H  A  M  E  R I  C  A 
Of  lift  id  LONDON,  NEW  YORK  and  PARIS 


THE  FINANCIAL  TIMES,  MARCH  15,  1946  _ 
(ION  T&R  I  General  Manager 


DOMINION  TAR  I 

REPORT  SHOWS 
EARNINGS  GAIN 

Operating  Profit  for  1945  Ex¬ 
panded  on  Record  Sales —  j 
Prospects  Said  Bright  j 

RETAINED  NET  51.15 

Gains  in  gross  and  net  earnings  ^ 
and  an  improvement  in  net  working 
capital  position  are  shown  in  an¬ 
nual  report  of  Dominion  Tai-  & 
Cheinicai  Co.  I,td.  for  year  IhlS.  ^ 
Keport  states  that  dollar  value  of  | 
company’s  sales  in  1945  was  tlie  i 
largest  in  its  history,  e.wept  for 
1942,  peak  war  year,  and  inesident  i 
expresses  the  belief  that  prosjiects  I 
of  maintaining  this  record  in  194ti 
are  encouraging. 

Operating  profit  for  year  under 
leview  amounted  to  J2.ST4.2liS, 
an  increase  over  preceding  year  ot 
belter  tban  $:;(mi,uoo.  Fixed 
charges  were  down  at 

jno.ldH  and  tax  provision  was 
about  Jlit'O.Ot'b  greater  at  J1.47S,-| 
2011.  After  all  charges  and  write¬ 
offs,  net  earnings  showed  an  in- 
crea.se  of  J.'!5,0lMl  over  1944  figure 
at  J70t),So2  and  were  equal  (on; 
letainable  basis  aud  on  capitaliz.i-  | 
tion  as  at  end  of  1945  )  to  J1.15  a 
share  on  outstanding  common  stock 
as  compared  with  $1.06  a  share 
earned  on  a  similar  basis  for  1944. 
Profit  and  loss  figures  for  past  2 
years  compare  as  foiiows:  ' 

—  V<»ar  rnd.  fler.  HI  — 
IIMI  I 


.1.  A.  ROGKR.S.  assistant  general 
malinger.  Central  Region.  Canadian 
National  Railways,  Toronto,  has 
been  appointed  general  manager  of 
the  Central  Vermont  Railway.  .Mr. 
Rogers  succeeds  R.  D,  Garner,  who 
has  retired  because  of  illness  after 
many  ycar,B  service.  .Mi-.  Rogers 
headquarters  will  be  at  St.  Albans. 
Vt. 

Born  nt  Cayuga.  Ont.,  .lohn  An¬ 
drew  Rogers  is  a  graduate  in  civil 
engineering  of  the  Royal  .Military 
College.  Kingston,  lie  joined  the 
Canadian  Northern  Railway  in 
1916.  and  after  serving  with  the 
C.K.F.  in  the  first  World  War  held 
several  executive  positions  before 
being  appointed  assistant  general 
manager  in  1  9  4  4. 

EAsYeRN  STEEL 
NET  GAIN  LOWER 

Equal  to  $2.17  Against  $2.27  a 
Share  Based  on  Common 
Price  Before  Split 


- -  Kastern  Steel  Products  I.td.  re- 

poits  moderate  reduction  in  net 

_ _ _  operating  profits  for  year  ended 

.t'.M, 87  j  November  .‘lo,  1  9  45  ;  after  addition 

- -  -  Jnf  investment  income,  etc.  total  in- 

(.ome  was  some  $;i6.00u  less  than  a 
I  year  ago  at  $519,216.  After  provi.s- 
:ii.'i.7i2  ion  for  depreciation  of  $2.'). 405 
against  *20.978  and  income  taxes. 
SIMP, miu  I  after  taking  credit  for  the  refund- 
able  portion,  of  $.127,203  against 

_ '  J  .l  I  $361,668.  net  earnings  were  shown 

n.t.t.ai.-)  '  at  $166,510  equal  to  51  cents  a 
share  on  new  Common  stork  as 
compared  with  $1  7.3.3  29,  equal  to 


60S  while  current  liabilities  are  !  year,  and  on  which  the  conversion 
shown  about  $700,000  higher  at  '  feature  was  exercised  by  holders 
$2,563,848.  Cash  position  improved  !  to  a  considerable  degree,  the  net 
widely,  cash  being  shown  up  over  i  profit  was  equal  to  $2.17  a  share. 
$320,000  at  $1,186,675  and  govern-  j  compared  with  $2.27  on  the  nnm- 
ment  bond  holdings  up  $480,000  her  of  common  outstanding  at  the 
at  $2, 000, (>00.  First  mortgage  !  year-end. 

bonds  outstanding  :  how  a  reduc-  i  Surplus  for  the  year,  after  com- 
tion  of  $250,000  at  $3,000,000.  Net  n>un  dividends,  was  $88,900  with 
working  capital  figure  for  past  2  surplus  forward  being  $652,080. 
years  are  compared  herew-ith:  compared  with  $563,180. 

rurr.  assets  .  fi.iiii.tiOH  ,s,(i(W.;t.vi  '’‘‘'P  eompany’s  annual  statement 


Oprr.  profit 

..  2.87(,2IIS 

2,,', 68.  (7!) 

I.<xh1  ex  I . 

:io7 

l.xrc.  salaries  .... 

..  1111,847 

II»!,SI7 

l>if,  fees  .  . . 

4.(ill) 

4,7'H!» 

l.oss  oil  iiivusl. 

H.2I.S 

Ilel).  int .  . 

lUMttfi 

1 IU.4HT 

1  *eprtv. 

<7o.»»n 

47U,(»!»7 

Tux.  prov . 

..  1,178,20(1 

1.(76,130 

SK  PArnings  ... 

7((«,8;)2 

ii71..'.12 

rrd.  divid . . 

27r>,H2.% 

Bnlaijuff  . 

42!l.!(07 

:rji,:»87 

(.ommon  div . 

..  !»;),47I 

Surplus  . 

;i:M,.)87 

Prrv.  TiHiHPrf  .... 

HalAnrp  ....  ... 

I,27(),3,',l 

1,2117.(32 

Add : 

Rpf.  tHXP'i  ;is  adj.  , 

121. IHH 

:ii:.,7i2 

Meilml  r 

(efVKlwill,  W.fy.  .. 

.  .... 

hfh.  rp<l.  piuni. 

othpr  iTf.  e\i>.  . 

— 

.Surplus  t’.f.  .  . . 

3.33.3  (.’, 

Working  ' 

Capital  Up 

Balance  .-iheet 

shows  net 

work- 

Ing  (uipital  nt  end  of  ]!)4.5 

at  $3.- 

4.50.760,  about  $ 

255,000  in 

excess 

of  figure  at  end 

ot  previous  year. 

Cuneai  assets 

incieased 

during 

year  by  about  $950,000  to  $6,011,- 

years  are  compared  herew-ith:  compared  with  $563,180. 

rurr.  sssets  .  fi.iiii.tiOH  ,s,(i(W.;t.vi  '’‘‘'P  eompany’s  annual  statement 

Gurr.  liabs .  :i..-)r):t.« t8  i,s7g.(>7ti  announces  that  approximately  94 

- - pp,.  pent,  of  the  class  ‘A’  and  97  per 

Work,  capital  .  3,4.')ii.7(i()  f,pt  pf  (he  class  ‘B’  shares  of  W. 

Plan  Kurthor  fl.vtensions  D.  Beath  and  Son,  Limited,  had 

_.  'been  acquired  within  the  last  three 

Directors  report,  presented  by  :  n,,,,,.),, 

Lionel  O,  P.  Walsh.,  takes  note  of  i  Working  capital  at  the  end  of 


fact  th.nl,  towards  the  year-end  an  i 


fiscal  year  stood  at  $1,085.6' 


initial  dividend  of  25, •  a  share  was  |  i„  addition  the  refundable  portion 
paid  on  common.  Lxpenditurcs  on  ,  pf  ([,p  excess  profits  tax  amounted 
additions  to  fixed  assets  were  $301,-  ,p  jom.ooo. 


621  and  report  states  that  program 
of  capital  outla.vs  in  1  946  will  in¬ 
clude  those  defe’ )-ed  from  19  if. 
ow-ing  to  serious  shortages  of  ma¬ 
terials  and  labor. 

■Additions  to  the  fibre  conduit 


Employment  Decline 

Shown  In  December  j 


The  Dominion  Bureau 


plant  at  Cornwall  are  expected  to  i  of  Statistics  reports  a  downward 
be  ready  ky  ear  y  suniTiiei-.  Re-  trend  in  employment  in  manuf-ac- 
demption  of  the  5 '2  per  cent.  i)re-  [  luring  during  December,  1  945,  and 
fcrence  shares  n  April  1  and  is-  nftriltutes  the  decline  to  seasonal 
suaned  of  new  ;  reference,  vielding  factors. 

the  holder  4  per  cent,  'at  par,  On  Jan.  1.  19  16.  6.(187  establish- 
will  result  in  net  redui  tion  in  divi-  ments  reporting  listed  687.307 
dend  requirements  of  $58,809.  I  liourly-rated  pmiiloyees  working  an 

_ _ _  a gprf'gatF'  ot*  26.265,20It  hours  for 

rkn/\nnmT  nrxvk  «  v  m  ;  $17.S10,753  in  wages  during  the 
nrlirrN  I  llRAI  I  pievious  week.  Comparative  fig- 
liLlVl  Llll  vUUrILI  l  urcs  for  Dec.  1  were  708.677  em- 
ovv  xrnwv  mmwmrwmtm  I  plovees,  working  3  1,719,699  hours, 
mi  V KR  MlNrQ  represents,  it  is  pointed  out. 

JILlLlli  ITIIIiIjO  a  decline  of  3  per  cent  in  wage- 
earners,  17.2  per  cent  in  man-hours 
woi'ked  and  16.2  per  cent  in  wages. 
Silanco  Mining,  With  100-ton  During  the  week  ended  Jan.  1. 

Mill  In  Hnni-.tlnn  D.  tIJ  1946,  the  hours  worked  averaged 

Mill  in  Operation  to  Build  ^  o  ,,p,„„ared  with  44.8  in  the 
15-ton  Smelter  j  week  ended  Dec.  1.  1945,  and  39.6 

_  for  the  same  week  the  previous 

Toronto- — Based  on  the  increased  [ _ 

world  price  of  silver,  work  hasj  .  .  '  _  '  L 

started  on  construction  of  a  15-ton'  Meat  StOCKS  Down 

smelter  and  plans  are  under  way'  8  D  C  From  Feb. 

to  re-open  nine  silver  mines  in  the  |  “ _ 

Cobalt  camp  according  to  an  an- j  „  Sf^kT^if  meat  in  cold 

an  Re Z  storage,  held  by  packers,  abattoirs. 

niTi  I  wholesale  tmtehers  and  cold  slor- 

.1  nse  warehouses  on  .March  1  this 


to  re-open  nine  silver  mines  in  the| 
Cobalt  camp,  according  to  an  an- 1 
nounci-nient  by  the  Silanco  .Mining  i 
and  Refilling  Company,  Ltd.  | 

Alines  which  will  renew  opera¬ 
tions,  all  famous  iiroducers  in  thei 


"VVay  South  Aline,  Colonial  Mine,  J, 
Penii-Canadian  Aline  and  the  Alill-  „„ 

wight  Aline.  i  ^  6,100,0( 

The  company  s  new  lo-ton  smel- 
ter,  designed  for  treatment  of  co-  „ 

halt-silver  ore,  will  be  situated  on,  sto-ks  o 
tlie  Aloiitreal  river  site  about  i''’®  March  1  w 
miles  from  Cobalt,  it  is  expected  j 


Bureau  of  Statistics  reports.  There 
was  an  out-of-storage  movement 
of  6,100,000  pounds  of  Canadian 
meat  during  February,  the  same  as 


Stocks  of  Canadian  pork  on 
March  1,  were  40,785,747  pounds, 
compared  with  36,782,923  pounds 


that  he  smelter  will  h®  ready  for  |  51.616.683  pounds 

operati^  within  si.x  months  Mean- i  j  ^9^5 

while,  Silanco  s  KiO-ton  mill  is  in  amounting  to  23,859,180 

full  operation,  with  about  ;  pounds,  compared  with  30.698,064 

oils  of  concentrates  already  stored  February  1.  and  29.804.725 

lor  reatinen  .  po„nds  on  March  1  last  year. 

Officials  state  tha  hydro  power  |  ^eal  holdings  were  lower,  total- 
will  be  delivered  to  the  new  site  by  1,738,480  pounds,  compared 

April.  A  railway  siding  is  being ,  .  ^  Pel,,„a,.y  1. 

constructed  and  orders  have  been  !  2,492,986  pounds  on  March  1, 

placed  for  necessary  machinery  i  j  9^5  Stocks  of  mutton  and  lamb 
and  equipment  Cobal  ore  is  now  :  reduced,  at  3.814,961 

being  drawn  [rom  the  company  S|  ,„j  compared  with  5.729,665 
Agaunico-Ruethel  Mine,  and  a  large  p„„„^,  February  1  and  4,402,866 
tonnage  of  ore  has  been  developed  ^ 

in  the  slopes.  Ore  is  also  being  _ _ 

drawn  from  the  Beaver  and  Temis-  j,  p  HcniiiK  Catch 

kaniing  Mines  at  Cobalt.  A'ancouver.  —  Up  to  February 

Six  of  Silanco  s  mines  vvhich  will  9,^  herring  had 

re-open  are  now  being  dewatered  <ieiivered  to  the  various  paek- 

from  a  central  shaft,  and  water  has  plants  on  the  w-est  coast,  from 
l/een  removed  to  150  feel.  It  is  ex-:  ,,ppu  produced  800,421 

peeled  that  underground  develop- ;  „f  „i|  g  093  tons  of  fish 

nient  will  be  under  way  in  the  next  ^  ,„pai  and  1,263,630  cases  of  can- 
few  weeks.  ned  fish. 


Canadian  Celanese  Limited 


ANNUAL  REPORT  — 1945 


DIRECTORS’ 

To  the  SharehoUlers  oj  Canadian  Celane.ie  Liniifed; 

We  take  pleasure  in  presenting  herewith  the  Annual  Report  of  your 
Company  for  the  year  19:5. 

The  accompan.ving  Balance  Sheet  and  the  related  Statements  of  Income 
and  Expenditure  and  Earned  Surplus  have  been  prepared  on  a  comparative 
basis  showing  the  position  of  your  Company  at  December  31.  1945  and 
December  31.  1914.  and  th?  resuB  of  its  operations  for  the  years  1945  and  1944. 

Also  included  are  Statements  of  Special  Surplus  and  Special  Reserve  as  at 
December  31,  1945. 

Net  Profit  for  the  year  1945  amounted  to  $1  638,531.39.  of  which  $371,000.00. 
being  the  refundable  portion  of  excess  profits  tax,  was  transferred  to  Special 
Surplus  Account  and  the  balance  of  $1,267,531.89  was  transferred  to  Earned 
Surplus. 

Dominion.  Provincial  and  Municipal  taxe.s.  paid  or  provided  for  and 
charged  against  income  for  191,5.  amounted  to  $2,910,919,06. 

De.'pite  the  severe  shortage  ot  materials  and  labor,  much  progress  wa.s 
made  in  the  installation  of  plant  to  provide  for  additional  filament  .yarn  and 
the  production  of  cellulose  acetate  staple.  It  is  anticipated  that  a  part  of  this 
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new  plant  wi’l  now  be  brought  into  production  within  the  next  few  months. 
Capital  Expenditures  for  plant  and  equipment  during  1945  amounted  to 
$1,225,532.46  compared  with  $1,019,791.28  during  1944.  Further  substantial 
commitments  have  been  made  looking  to  the  completion  of  the  general 
expsnsion  pre^ram. 

Under  a  Compromise  or  Arrangement  approved  by  the  Shareholders  at 
a  Special  Meeting  held  on  August  22,  1945.  and  confirmed  by  Supplementary 
Letlers'Patent  on  August  27.  1945,  the  former  7%  Cumulative  Participating 
Preferred  Shsres.  $100  par  value  each,  became  changed  into  Preferred  Shares, 
$1.75  Series.  $25  par  value  each,  and  Common  Shares  on  the  basks  of  four 
Preferred  Shares,  $1.75  Series  and  one-half  Common  Share  for  each 
Cumulstive  Participating  Preferred  Share.  The  Preferred  Shares,  $1.75 
Series  are  non-participating  and  are  redeemable.  > 

Dividends  paid  during  1945  amounted  to  $1,327,818.00,  of  which 
$570,818.03  was  paid  to  Common  Shareholders. 

For  the  Board  of  Directors, 
CAMILLE  DREYFUS. 

President. 

March  5.  1946. 


COMPARATIVE  BALANCE  SHEET 
AS  AT  DECEMBER  31,  1945  AND  DECEMBER  31,  1944 


ASSETS 

CURRENT:  1945  1944 

Cash  on  Hand  .’nd  in  Banks  .  $  3.869,892.71  $  4,887,054.91 

Government  Bonds  and  Other  Securilies.  at  cost 
(approximate  market  value  1945,  $6,121,000.00; 

1944.  $5,309,700.00)  .  4.961,378.15  4.675.191.13 

Trade  Debtors,  less  Re.serve  .  959,970.80  940,935.79 

Other  Accounts  Receivable  and  Accrued  In- 

lere.st  .  28,961.10  3.3,925.92 

Inventories  of  Raw’  Materials.  Supplies,  Work 
in  Process  and  Finished  Goods,  as  determined 
and  certified  by  the  Management  and  valued 

at  cost  or  market,  whichever  was  lower  ....  1,895,275.42  1.957.191.26 

'  11,71.5.478.18  12.494.299.01 


DEFERRED  AND  PREPAID  CHARGES: 

Unexpired  In.surance  and  Taxes . 

Expen.sns  applicable  to  future  operations 
Cost  of  Income  Funding  Rights  purchased  in 
anticipation  of  Sinking  Fund  requirements  . 
Debenture  discount  and  expenses,  less  amount 
amortized  . 


Securities  held  for  Inveslmcnt.  valued  at  cost 
Refundable  portion  of  Excess  Profits  Tax  . . 


169,620.73 

1,464.31 

65,130.12 

128,923.25 

365,138.41 

107.185.63 

1,411,000.00 


FIXED: 

Real  Estate,  Plant,  Machinery  and  Equipment, 

at  cost  .  15.869.541 .16 

Patents  and  Trade  Marks  .  1,035,557,61 

Special  Fund  re  Income  Funding  Rights,  as  per 
contra  .  367 .200.00 

Assets  held  for  Special  Fund:  1945  1944 

Government  Bonds  at 
cost  (market  value 
1045.  $180,000.00;  1944. 

$188,0:0.00)  .  $178,000.03  .«!S'’.033.00 

Income  Funding  Rights 
valued  at  $25.00  per 
Rieht  —  194.5,  7,568 

Rights;  1944,  7,128 

Rights  .  189.200  00  178.200.00 

$367,200.00  $167,200.00 


26.331.36 

3,040.00 

56,433.12 

138.356.65 

224,161.13 

195.574.39 

1,040,000.00 


14.940.050.37 

1,027.377.52 


$30,871,100.99  ,$30,288,662.42 


See  accompanying  notes  to  the  Balance  Sheet. 
Approved  on  behalf  of  the  Board: 

P.  A.  THOMSON.  Director. 

A.  SCHWARTZ,  Director. 


COMPARATIVE  STATEMENT  OF  INCOME  AND  EXPENDITURE 
FOR  THE  TWO  YEARS  ENDED  DECEMBER  31,  1945 

Year  ended  December  31 
1945  1944 

Net  Operating  Profit  before  taking  up  the  items 

below  .  $4,816.587  72  $4,857,920,23 

Income  from  Investments  .  203,557,60  133,525.68 

Profit  on  Income  Funding  Rights  purchased  for 

Special  Fund  and  for  Sinking  Fund  .  5.3.58.75  5.803.49 

Profit  on  Investment  Securitias  sold  .  34.328.37  11.503.98 


5,059.832.44  5,008.753.38 


Remuneration  of  Executive  Officers  and  Directors 
required  to  be  shown  .separately  under  Section 

113  <2)  of  The  Comiaanies  Act  . 

Fees  of  Directors  not  included  above  . 

Legal  Fees  . 

Depreciation  of  Plant,  Machinery  and  Equipment  . 
Special  Depreciation  of  Machinery  and  Equipment 

•  as  per  claim  filed)  . 

Amortization  of  Patents  . 

Interest  on  Debentures  . 

Amortization  of  Debenture  discount  and  expenses 

Inventory  Reserve  . 

Provision  for  Dominion  Income  Tax  and  Excess 
Profits  Tax  (less  refundable  portion  of  Exce.ss 
Profits  Tax,  $.571,000.00  in  1945  and  $371,000.00  in 
1944)  . 


124.77485 

10.335.60 

19.065.00 

527,371,23 

66,897.33 

13.023.14 

175.000.00 

9.433.40 

13,000.00 


129.960.09 

7.264.40 

19.025.00 

509,752.27 

1.53.794.67 

13,862.33 

52,979.48 

3,144.47 


2,366,000.00  2,374,000.00 

3,298.900,55  3,243,782.71 


Net  Profit  before  provision  for  Interest  and  Sinking 
Fund  re  Income  Funding  Rights  .  1,760,931.89 

Deduct: 

Interest  on  Income  Funding  Rights  .  59.202.00 

Sinking  Fund  for  Income  Funding  Rights  .  63.198.00 


62.499.00 

59.901.00 


122.400.00 

1,642,570.67 


Net  Profit  for  year  .  1,638,531.89  1,642,570.67 

Deduct: 

Amount  equivalent  to  refundable  portion  of 
Excess  Profits  Tax  transferred  to  Special  Sur¬ 
plus  Account  .  371.000.00  371,000.00 

Balance  of  Net  Profit  for  year  transferred  to  Com¬ 
parative  Statement  of  Earned  Surplus  .  $1,267,531.89  $1,271,570.67 

COMPARATIVE  STATEMENT  OF  EARNED  SURPLUS 
FOR  THE  TWO  YEARS  ENDED  DECEMBER  31.  1945 

Earned  Surplus  at  beginning  of  year  .  $3,614,277.15  $3,616,524.48 

Deduct: 

Ti’ansfer  to  Capital  Slock  of  an  amount  equivalent 
to  $1.00  per  share  on  50.000  shares  of  Common 
stock  issued  under  the  terms  of  the  Compromise 

or  Arrangement  of  July  10,  1945  .  50,000.00 

Expenses  incurred  in  connection  with  changes  in 
Capital  Stock  .  33,315.71 

83,315.71  — 


De  'uct; 

Dividends  Paid: 

Participating  Prefei-red  Shares: 

For  1945 — ^.25  per  share  for  the  nine  months 


Dividend  of  53  cents  per  share 
Pref.’-rred  Shares,  $1.75  Serie.s: 


ended  December  31,  1945 
Common  Shares: 


Earned  Surplus  at  end  of  year  . 


3,530,961.44 

3,616,524.48 

1,267,531.89 

4.798,493.33 

1,271,570.67 

4.888.095.15 

1  582,000.00 

753,000.00 

175,000,00 

570,818.00 

520.818.00 

1,327,818.00 

1,273,818.00 

$3,470,675.33 

$3,614,277.15 

UABILITIES 

CmRENT: 

Accounts  Payable  and  Accrued  Liabilities.. 

Dominion  and  Provincial  Taxes  . 

Interest  on  Income  Funding  Rights  . 

Accrued  Interest  on  Debentures  . 


3H  Cr  DEBENTURES  due  September  1,  1959 
Authorized  and  Issued  . 


RESERVES: 

For  Depreciation  of  Buildings,  Machinery  and 

Equipment  . 

For  Amortization  of  Patents  . 

Special  Reserve  . 

Inventory  Reserve  . 


1945 

1944 

$  564,182.39  $ 

638.691.74 

1,449.866.21 

1,365,267.50 

59.202.00 

62.499.00 

58.732.88 

58.732.88 

2,131,983.48  " 

2.125.19Lf2 

5.000.000.00 

5,000.000.00 

6.032,392.23 

5.734,165.34 

683,295.95 

620.272.81 

450.000.00 

500,000.00 

43.000.00 

56,000.00 

7,208.688.18 

9910.438.15 

CAPITAL  STOCK: 

Authorized — 

At  December  31.  1945; 

600,000  Preferred  Shares,  par  value  $25.00  per 

750.0C0  Common  Shares,  w’ithout  par  value 
At  December  31.  1944: 

153.000  7  %  Cumulative  Participating  'Pre¬ 
ferred  Shares,  par  value  $100.00  per  share 

300,000  Common  Shares,  without  par  value 
Issued  and  Outstanding — 

At  December  31,  1945; 

400,000  Preferred  Shares,  $1.75  Series  (cumu¬ 
lative.  redeemable)  . 

310.409  Common  Shares  . 

At  December  31.  1944: 

103.000  Participating  Preferred  Shares . 

260.409  Common  Share.s  . . . 

Income  Funding  Rights  having  the  attributes  set 

forth  in  Special  By-Law  "A”:  1945  1944 

Number  of  Rights  outstanding  at 

December  31  (as  per  footnote  3)  59,202  62,499 

Balance  of  Sinking  Fund  re  Income  Funding  Rights 
set  aside  in  accordance  with  the  provisions  of 

Clause  3  of  Special  By-Law  “A”  . 

Special  Fund  re  Income  Funding  Rights,  as  per 
contra,  set  aside  in  accordance  with  the  pro¬ 
visions  of  Clause  5  of  Special  By-Law  "A” . 

SmPLUS  ACCOUNTS: 

Distributable  Surplus,  set  aside  in  1936  in  accord¬ 
ance  with  the  provisions  of  sub-section  7  of 

section  12  of  The  Companies  Act,  1934  . 

Special  Surplus,  being  the  refundable  portion  of 

the  Excess  ftofits  Tax  . 

Earned  Surplus,  per  Statement  attached  . 


lo.nofi.ooo.ix) 

1.219,(!45.00 


10.000.000,00 

1,169,045.00 


1,411,000.00 

3,470,675.33 


1,040,000.00 

3.614,277.15 


$30.871.100.99  $30,288.662.42 

This  is  the  Balance  Sheet  referred  to  in  our  attached  Report  of  even  date. 

P.  S.  ROSS  A  SONS. 

Chartered  Accountants. 

Montreal.  February  25.  1946. 


Notes  to  the  Balance  Sheet 

1.  Commitments  made  b.v-  the  Company  as  at  December  31,  1945,  for  the 

construction  of  Buildings  and  the  purchase  of  Machinery  and  Equip¬ 
ment  totalling  approximately  $1,200,000.00  are  not  reflected  in  the 

accompanying  Balance  Sheet. 

2.  Under  the  terms  of  the  Compromise  or  Arrangement  of  July  10,  1945, 

effective  at  the  close  of  business  on  September  30,  1945; 

(a)  The  150.000  authorized  Participating  Preferred  Shares  of  the  par 
value  of  $100.00  each  were  changed  and  subdivided  into  800,000 
Preferred  Shares  of  the  par  value  of  $25.00  each.  Of  the  said 
6(10, COO  Preferred  Shares.  400,000  Preferred  Shares  resulting  from 
the  change  and  subdivision  of  the  100.000  outstanding  Participating 
Preferred  Shares  were  issued  as  “Preferred  Shares,  $1.75  Series." 

(b)  The  Capital  of  the  Companv  was  increased  by  the  creation  of 
450.000  additional  Common  Shares  w'ithout  par  value  and  50,000 
Common  Shares  were  issued  a.s  fully  paid  to  the  holders  of  the 
Participating  Preferred  Shares  by  the  transfer  from  Earned  Su^^lui 
to  Capital  Stock  of  $1.00  per  share. 

3.  Details  of  Income  Funding  Rights: 

1945  1944 

Rights  issued  under  the  Scheme  of  Arrargcment  of 
November  7,  1934  .  90,000  90,000 


Less: 

Rights  purchased  by  the  Company: 

Held  in  Special  Fund  .  7,568  7,128 

Held  in  anticipation  of  Sinking  Fund  requirements . .  2.808  2,479 
Delivered  to  Sinking  Fund  .  20,422  17,894 


Delivered  to  Sinking  Fund  .  20,422  17,894 

Rights  outstanding  at  December  31  . . .  59.202  62.499 

(Rights  purchased  by  the  Company  cannot  be  reissued) 


STATEMENT  OF  SPECIAL  SURPLUS 
(REFUNDABLE  PORTION  OF  THE  EXCESS  PROFITS  TAX) 
AS  AT  DECEMBER  31,  1945 

Balance  at  credit  January  1,  1945 .  $1,04 

Add: 

Amount  equivalent  to  refundable  porUon  of  Excess  Proflts  Tax 
for  1945  .  37 


Balance  at  credit  December  31,  1945 . 


.  371.000.00 

. $1.411,OOo!oO 


STATEMENT  OF  SPECIAL  RESERVE  AS  AT  DECEMBER  31,  1945 

Balance  at  credit  January  1,  1945  .  $  500,000.00 

Deduct: 

Amount  transferred  to  Reserve  for  Amortization  of  Patents  50,000.00 
Balance  at  oaredit,  Biacenber  31,  1945  .  $  450.000.00 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

Canadian  Celanese  Limited, 

Montreal. 

We  have  examined  the  accompanying  Balance  Sheet  of  Canadian  Celanese 
Limited  as  at  December  31,  1943,  and  the  related 'Statements  of  Income  and 
Expenditure  and  Earned  Surplus  for  the  year  ended  on  that  date.  In  con¬ 
nection  therewith,  we  have  ea^mined  or  tested  accounting  records  of  tho 
Company  and  other  supporting  evidence  and  have  obtained  all  the  informa¬ 
tion  and  explanations  we  have  required,  but  we  have  not  made  a  detailed 
audit  of  the  transactions. 

In  our  opinion,  the  accompanying  Balance  Sheet  and  related  Statements 
of  Income  and  Expenditure  and  Earned  Surolus  are  properly  drawn  up  ao  aa 
to  exhibit  a  true  and  correct  view  of  the  financial  position  ot  the  Company 
as  at  December  31,  1945.  and  the  result  of  its  operations  lor  the  year  ended  on 
that  date,  according  to  the  best  of  our  information  and  the  explanationa 
given  to  us  and  as  shown  by  the  books  of  Company. 

P.  S  ROSS  A  SONS. 
Chartered  Accountants. 

Montreal,  February  25.  ). 
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ROBT.  MITCHELL 
YEAR  REFLECTS 
RECONVERSION 


Switch-over  in  Plant  Operation] 
Restricted  Profits  and 
Earnings  for  1945 


Confederation  Life 
Group  Insurance  Representatives 


$1.16  RETAINED  NET 

Annual  report  of  The  Robert 
Mitchell  Co.  Ltd.  for  year  '<''4  5 
shows  effects  of  switch  over  from 
war-time  to  peace-time  operations, 
retained  net  earniiiKs  for  period 
beinjt:  shown  at  $S1,S06  as  compar- 
fd  w'ith  $105,665  for  1944.  Re- 
(tindablc  portion  of  excess  profits 
taxes  amounted  to  $56,425  as 
against  $214,725.  In  addition  the 
refundable  portion  was  further  in¬ 
creased  in  1943  !)>•  $61,010  through 
reversal  of  provision  for  price  ad- 
.lustments  on  certain  war  contracts 
which  was  no  lonjer  required. 

Retained  net  e.u'nings  for  1945 
were  equal  to  $1.16  per  share  with 
the  refundable  portion  of  taxes 
equivalent  to  $0.78.  a  total  of  $1.94. 
In  a’ddition  the  refundable  portion 
w-as  further  Increased  by  $0.84  per 
share  through  reversal  of  provision 
for  price  adjustments.  For  the 
year  1914,  retained  net  was  equal 
to  $1.46  per  share  and  the  refund¬ 
able  tax  to  $2.96  per  share,  making 
total  net  of  $4.42  per  share. 

As  a  consequence  of  the  difficul¬ 
ties  of  the  transitional  period,  oper¬ 
ating  profit  declined  to  $496.49.1 
for  1945  from  $1,317,279  the  pre¬ 
vious  year.  Net  profit  before  tax 
provision  w’as  $4.'!  1.3 3 4  against  $  1  ,- 
256,  957.  Total  provision  for  in¬ 
come  and  excess  profits  taxes  ac¬ 
cordingly  was  reduced  to  $346,458 


Land  Sales  Lower  j 

Canada  N.W.-Land 


Canada  Northwest  I. and  Com¬ 
pany  reports  1945  land  sales  at 
5.737  acres  for  $27,355,  a  decrease 
from  10,975  acres  at  $62,379  tlie 
preceding  year.  The  average  price 
of  $4.77  compnces  with  $5.68  ])er 
acre  for  1  9  4  4. 

At  the  start  of  1945  the  cunipany 
had  4.140  acres,  and  during  the 
year  recovered  1.217  acres  cancel¬ 
led  sales  and  adjustments,  and  4,- 
618  acres  of  aban(lone<l  lands,  to 
Increase  the  total  to  10.0(i5  acres, 
w’hieh  was  reduced  to  4,268  acres 
by'the  1945  sales. 

(1.  S.  Osier,  vice-inesideiil.  stales 
the  1945  sales  for  the  most  part 
comprised  lands  which  had  been 
abandoned  on  account  of  high  tax¬ 
ation.  and  when  fottmi  salable  were 
subsequently  redeemed. 


C.P.R.  EARNINGS 
IN  1945  EQUAL 
TO  $1^  SHARE 

Compares  With  Net  for  Pre¬ 
ceding  Year  Equal  to 
$2.21  a  Share 


I  “ 


OTHER  INCOME  UP 


NEIL  A.  HOrSTOX 

Confederation  Life  Association 
announces  the  appointment  of 
Major  L.  .T.  Bruneau  as  group  re¬ 
presentative  in  the  Province  of 
Quebec.  Major  Bruneau,  who  has 
returned  from  active  service  with 
the  Canadian  Army,  has  been  a 


M.^JOR  L.  .T,  BRUNEAU 

member  of  the  staff  of  Confedera¬ 
tion  Life  for  13  years.  Before  en¬ 
listing  he  w-as  at  head  office  and 
Montreal  St.  James  St.  branch.  He 
will  be  associated  with  Neil  A. 
Houston,  who  will  continue  to  he 
in  charge  of  group  sales  in  tlie 
Province. 


BRIGHT  VIEW  FOR 
CHAS.  GURD  &  CO. 


Net  working  capital 
(liirrenl  ratio  . 


761971  1.161.6.-, 6, 


1.8:1 


from  $1,151,291. 

Profit  and  loss 

figiirp  for  past  2 

years  compare  as 

follows: 

-Year  End. 

Der.  31- 

Oppr.  profit  . . 

I!l4j 

* 

.  496,49:1 

19  4  4 
* 

1.317.279 

ItileiTsf  farncfl  . 

.  16  xr>7 

21.299 

Total  liiuoine  . 

:.i:U6i 

1,.i:i8..i7.S 

srtlHrios  . 

4.T,nin 

43.92:. 

Dir.  . . . . . . 

.  6  97."! 

6,.t2.'i 

I.pga!  rxppnsr!$  . , . .  • 

.  1.092 

1,171 

Deprpcitttion  .....  , . 

,  30,000 

,30,000 

Nef  bfforr  tfl.vPA  . 

4.'ti.:i.M 

I.2.'.6,9,i7 

Inr.  E.P.  la.xeA  m 

1  .346.  CiX 

I.I.'il.2!II 

N>1  iiironif  (bi 

81.896 

1(l.->.66,-, 

Prof,  on  .sail*  invf.xl. 

3.2X9 

4.2.'»l 

Prev.  surplus  . 

.366  076 

6011,960 

Disidrnris  .  .. 

6.i4,'26l 

144,80(1 

710,876 

144,800 

Jtrversal  prov.  prior 
adjx. 

.  cr-.303,OI9 

' 

Ino.  Sc  E.P.  taxes  rrlat- 

inR  hrrrio  (el  .  dr-.'Ml.‘»,049 

. ! 

nefund  rrnefiot.  war 
contracts  (fr  . 

dr-:i4l,.i08 

‘ 

Earned  surplus  . . . 

t67,9.>:t 

.•>66.076 

Earned  per  share: 
Exel.  ref.  K.I’.T.  . 

1.16 

1.46 

Inc!,  rrf.  E.P.T. 

c- 1.94 

_  4.42  1 

2.1:1 

llela.v  In  Re<-onversion 

In  presenting  report  on  behalf 
of  directors  S.  C.  Holland,  presi¬ 
dent,  says  in  part: 

“.■\lthough  the  production  of  ma¬ 
terials  under  war  contracts  ceased 
in  the  early  part  of  the  year,  gov¬ 
ernment  owned  equipment  could 
not  he  removed,  with  the  result 
that  the  full  use  of  the  plants  for 
company  operations  was  not  pos¬ 
sible.  It  is  expected  that  this  con- 


EASY  WASHING  CO. 
EARNINGS  SHADED 


New  Machinery  to  Permit  Ex¬ 
pansion  in  Output  During 
Current  Year  Reported 


Toronto:  Annual  report  of  Easy 
Washing  Machines  Co.  I.td.  for 
year  1945  shows  a  slight  decline  on 


I  with  $37,587  in  1944,  including  re- 
“As  previously  intimated  the  de-  i  fundable  portion  of  _excess  pioHls 
mand  for  peacetime  consumer  goods  j  V) 

is  considerable  and  it  is  believed  $11,(00  in  1944. 

that  when  your  company’s  plants  I  ^ 

re  whollv  released  there  will  he  '  *f.->3.094 ; 

mple  opportunities  for  the  profit- I ?'6.54(,  compared  with 


ample  opportunities  for  the  profit¬ 
able  use  of  these  facilities. 

“The  payment  of  dividends  dur¬ 
ing  the  year  was  continued  at  the 
rate  of  $2.00  a  share,  and  future 
dividend  policy  will,  as  in  the  past, 
he  contingent  upon  the  result  of 
operations  and  other  pertinent  fac¬ 
tors.” 


GAINS  SHOWN  BY 
G-B  CANADA  TRUST 


CbI  Inrlilding  rpriiodalilc  pnrtkm  of  pxecs., 
profits  la.\,  $56, t2.-,  In  1915  and  *214,725 
In  1944. 

ibl  E\('liidbig  rcfiindalilr  portion  of  ex- 
rcsB  profits  lax, 

(c.t  ncfiiodalilp  portion  was  fiirthpr  in- 
rrrasPd  by  *61  616  or  *6.81  ppr  share 
Ihrmigh  vpvprsal  of  provision  for  price 
ad.iuslmpnls. 

ft  Including  refiindaldp  portion  of  pxcpss 
profits  tax  $61,610  transferrpd  to  Dpferrcii 
Surplus. 

(fi  (tT'oss  refund  *1,19'2.SI3  for  Ihr  .vrars 
1911-1914  inclusive,  less  *4.15l..365  Inoome 
and  excess  profits  laves  relating  thereto; 
Including  portion  of  excess  profits  tax 
.*.572,821  charged  lo  Deferred  Snrpins. 

WopkInK  Capltiil  Off 

The  renegotiation  of  war  busi¬ 
ness  on  an  overall  basis  resulted 
in  a  return  to  the  government  of 
,«4,492.S13.  Of  this  amount  $3.^ 
578,484  is  to  he  rebated  by  the  in¬ 
come  tax  department.  The  balance 
of  the  setllemenl  is  made  np  as  fol- 


Profita  for  1945  Higher  and  In¬ 
vestment  Value  Expanded 
Widely  to  $7,657,477 


$93,018  and  net  working  capital 
$142,505,  against  $160,076. 

Machine  equipment  of  the  latest 
type  was  purchased  in  the  latter 
months  of  1945,  largely  from  War 
Assets  Corp..  at  a  cost  of  $19,688, 
Frank  C.  Dynes,  president,  informs 
the  shareholders.  He  states  that 
this  will  enalile  the  rate  of  produc¬ 
tion  to  be  stepped  up  materially.  He 
also  says  that  an  extension  was 
added  to  the  existing  factory  dur¬ 
ing  the  year  at  a  cost  of  $15,066, 
and  that  on  these  capital  expendi- 
I  tures  an  accelerated  depreciation 
.  is  being  granted. 

I  Prospects  are  quite  encouraging, 

'  Mr.  Dynes  asserts,  saying  that  the 
I  unsatisfied  demand  for  washing 
machines  still  appears  large  and 
that  the  company  has  efficient 
capacity  to  step  up  production  over 
lire-war  years  as  soon  as  materials 
and  components  are  available  in 


Record  Year  Shown 

By  Modern  Containers 


Annual  report  of  Oreat  Britain 
Canada  Investment  t'orp.,  for  ,  Quantity, 
the  year  ended  December  31.  19  45 
shows  improvement  both  in  profit 
and  portfolio  during  the  period. 

The  net  profit  for  19  4a  amounted 
to  $72,474,  after  providing  $49.- 
757  for  taxes,  as  compared  with  I  Toronto  —  New  peaks  in  operat- 
previouB  year’s  profit  of  $62,159  jng  profit  and  net  earnings  are  re- 

after  providing  $35,225  for  taxes.  |  ported  by  Modern  Containers  Ltd. 

Revenue  from  investments  and  j  for  the  year  19  45.  Operating  profit 

stock  dividends  amounted,  after  was  increased  from  $332,046.  to 

taxes,  to  $271,580,  compared  with  j  $.357,042  and  total  net  income  was 
$257,967  in  preceding  year.  The  j  $94,670  or  $31.56  per  share  of  5  4 


above  net  profit  include  for  1945, 

$9,400  refundable  tax  portion, 
while  in  1944  it  amounted  to  $8,- 
110. 

After  all  adjustments,  earned 
surplus  carried  forward  at  Decem- 
lows  —  $572,821  reduction'in  com- j  I'ei-  •‘?1.  19<f»  amounted_  to  ^68,- 
pany's  refundable  portion  of  excess  I  615,  c4>mpared  with  $(05,6(7  at 
profits  lax  and  $341,508  reduction  1  end  of  1944. 

in  company’s  earned  surplus.  After  j  P-  A-  Thomson,  president,  in  his  j  ^.onversion  from  wartime  to  peace- 
these  adjustments  and  the  payment  I  I'eport  to  shareholders,  states  that  1  time  operations  has  not  been  a 


per  cent  -  preferred  and  $3.12  per 
share  common  as  compared  with 
$87,125  or  $2.82  per  share  of  com¬ 
mon  for  1944.  Retainable  net  was 
steady,  being  equal  to  $1.00  per 
share  common  in  both  years. 

Net  working  capital  was  increas¬ 
ed  from  $343,484  to  $451,184, 
after  capital  expenditures.  The 


again  of  dividends  of  $144,800  at 
the  rate  of  $2  a  share,  earned  sur¬ 
plus  amounted  to  $167,953  at  the 
end  of  1915  against  $566,076  the 
previous  year. 

These  factors,  plus  capital  expen¬ 
ditures.  were  responsible  for  a  de¬ 
cline  in  net  working  capital  to 
$764,971  at  December  31.  1945 
from  $1,16  4,05  6  at  the  end  of  ^  9  4  4. 

Current  assets  included  cash  of 

$192,396  and  Dominion  of  Canada  |  compared  with  $6,000,000  original- 
bonds  of  $600,000.  Not  included 


the  market  value  of  the  corpora-  j  serious  factor,  slates  Leslie  L.  Fen- 
tion  s  investments  as  at  December  |  ^le,  president,  and  the  management 
,31.  1945  was  $'7,65  (,477,  compared  j  look  forward  to  increased  earnings 
with  $6,049,007  at  December  31,  jj,  the- present  year,  more  particn- 

'  larly  as  the  excess  profits  tax  has 

During  the  year  the  corporation 
purchased  $14,000  of  its  4  V2  % 
convertible  debentures  and  these 
were  redeemed  and  cancelled,  re¬ 
ducing  amount  outstanding  to  $3.- 
199,000  at  December  31,  1945, 


been  reduced. 


in  current  assets,  of  course,  was 
the  accumulated  refundable  por¬ 
tion  of  taxes  totalling  $723,262. 
Net  working  capital  figures  for  past 
2  years  compare  as  follows: 


R.  L.  Crain  Limited 

Reports  For  1945 

First  ahniial  reiMirl  of  R.  L.  Crain 


ly  issued.  In  addition  company  '  ijd.  since  public  offering  of  a  block 
purchased  330  shares  of  its  $5  cu- !  of  the  company's  stock  last  year 
mulative  convertible  redeemable  I  states  sales  voliiine  was  off  sli.ghtly 


preferred  at  an  aggregate  cost  of 
$1  7,075  which  amount  has  been 
transferred  from  profit  and  loss  to 


194.1 


1944 


fAirrenI 

Current  llabililies 


Ax  ((f  Dec.  at— I  Pi'Pi'erred  stock  redemption  re¬ 
serve.  Available  for  cancellation 
or  for  such  other  disposition  as  di¬ 
rectors  may  consider  fit,  are  32,- 
340  common  shares. 


i.ra.tifi.'i  2.fi72.8flfi 
708,694  1,.i08,7.'’i0 


for  1945  due  to  substantial  cut¬ 
backs  in  certain  wartime  oideis. 
Gro.ss  profit  is  shown  at  $406,704 
and  net  profits,  after  deducting  re¬ 
fundable  portion  of  $2,583  from 
total  lax  provision  are  shown  at 
$33,611.  equal  lo  56  cents  a  shai’e 
on  the  60,000  common  shares  out¬ 
standing  at  the  year-end.  .Net 
working  capital  is  shown  at  $206,- 
596,  an  increase  of  $21,282  com¬ 
pared  with  a  year  ago. 


4/oi¥  mcff  * 
HAV£  you ufr? 


MOST  MEN  EARN  SUBSTANTIAL  SUMS  OF: 
MONEY  over  a  period  of  yoare  only  to  find  that  at  the 
end  of  10,  15  or  20  years  they  have  very  little  left,  if' 
any  .  .  .  BUT  it  need  net  be  that  way.  Investors 
Syndicate  of  Canada  Limited  have  a  plan  which  will' 
help  you  to  accumulate  $2,500.00,  $5,000.00,  $10,000.00 
«r  more  In  ten,  fifteen  or  twenty  years  .  .  .  which 
amounts  may  be  withdrawn  in 'a  lump  sum,  or  on  an 
income  basis.  This  time-tested  plan  hat  already 
enabled  thousands  of  Canadians  to  rerach  their  goal.. 


World  Disfribution 

U.K.  Films  Planned 

.T.  Arthur  Rank,  British  film 
magnate,  cables  lo  Canada  that  a 
world  convention  of  the  British 
film  industry  opens  in  London  on 
April  5.  Speaking  recently  in  To¬ 
ronto.  John  Davis,  seniijr  operating 
executive  of  the  Rank  organization, 
revealed  for  the  first  time  that  dis¬ 
tribution  set-ups  for  British  films 
were  now  world-wide  and  pictures 
were  being  sold  in  global  markets. 

Thirtly  films,  produced  in  Bri¬ 
tain  during  the  war,  have  been 
earning  consideralde  revenues 
abroad  as  well  as  furnishing  much- 
needed  entertainment,  Mr.  Rank 
said,  noting  that  they  constituted 
a  readily-exportable  commodity 
with  no  production  time-lag  to 
hinder  them  as  has,  in  many  cases, 
faced  Britain’s  heavy  industries. 

Mr.  Rank  said  such  films  were 
already  showing  in  Japanese  thea¬ 
tres  and  in  the  city  and  speaking 
about  Canada,  declared  that  “rapid¬ 
ly-growing  public  approval  and 
l)ox-office  success  of  British  film 
entertainment  in  Canada  is  synil)ol- 
ic  of  its  progress.” 

COPPER  OUTPUT  OFF 

Ottawa.  —  Canadian  production 
of  copper  in  1945  totalled  477,- 
951,0110  pounds,  coinpaik'd  wiili 
547.070,000  in  1  944,  wliile  output 
of  nickel  amounted  to  246.196,000 
pounds  compaied  wllli  274,599,- 
000.  the  Dominion  Bureau  of  Sta¬ 
tistics  reported  this  week. 


Better  Earnings  in  First  Quar¬ 
ter,  Hope  of  Higher  Sugar 
Quota  Factors 

Hope  is  expressed  iiy  directors 
of  Charles  Curd  and  Company 
Limited  that,  sugar  (jiiota  allot¬ 
ments  may  soon  be  raised:  outlook 
of  the  company  appears  definitely 
hopeful,  shareboldcrs  w(ue  inform¬ 
ed  at  annual  meeting  by  I’residenl 
L.  \V.  Vezina. 

F.  11.  Curry,  vice-pre!;iib  iil ,  sai(l 
lliat  for  the  first  four  periods  of  ilie 
current  fiscal  year  (tliat  is  from 
.N'ovemlier  I,  1  945,  to  Keldmary  30, 

1  946)  tli(“re  was  an  imi)rov(‘tiient 
of  about  $25,000  in  earnings  com- 
I  pared  with  budget  amount.  Tlie 
I  company  had  budgeted  for  a  loss 
[of  $6,000  in  this  period.  Inn  lias 
aclually  shown  a  profit  of  $is,ooo. 

.Mr.  Vezina,  referiiiig  to  tlie  fire 
last  winter,  sai<l  that  satisfactory 
settlement  had  been  made  with  the 
instirance  company. 

He  noted  that  the  balance  sheet 
as  at  Octob'er  31,  19  15.  close  of  the 
last  fiscal  year,  showed  a  decided 
improvement,  and  he  anticipated 
further  progress  in  this  direction. 

In  answer  to  an  itKiuiry  about 
till*  company’s  coiitingenr  lialiility 
as  guarantor  of  a  $750.ooo  bond 
issue  of  Orange  Crush,  it  was  ex¬ 
plained  that  under  terms  of  the  is¬ 
sue  the  amount  had  lieen  reduced 
by  $75,000  on  February  1,  j 

Directors  were  reelected.  i 


I  Confirmittg  tlie  story  told  by 
i  monthly  eai  nitigs  fignies  during 
!  tnajor  imrt  of  last  year.  pi(>liminary 
I  income  statement  of  Canadian 
i  I’acific  Railway  Co.  for  year  19 4. I 
I  shows  net  earnings  after  all  charges 
!  and  appi'opriations  down  from  iirc- 
I  viotis  vent's  figure  at  equivalent 
I  of  $1.98  a  share  on  outstanding  or- 
:  dinary  stock  as  comparryl  with 
I  $2.21  a  share  for  1  944.  For  1913 
net  earnittgs  were  reported  at  peak 
figure  of  $2.83  a  share  on  ordinary 
j  stock. 

j  Cross  earnings  for  19  |5  atnount- 
ed  to  $31  6,1  09,358  and  were  down 
only  about  $3,750,000  from  1944 
figure.  Expenses,  taxes  etc.  were 
labottt  $4,350,000  higher,  however.! 
and  desiiilp  a  gain  of  $2,735,000  in 
miscellaneous  income  and  a  reduc- 
I  t'oii  of  nearly  $1.3  million  in  fixed  ^ 
i  charges,  net  earnings  of  $31,614.- 
I  162  were  down  over  $3  million  as 
I  compared  w  ith  Oreceding  year. 

Details  of  miscellaneous  income 
-Ijow  net  fariiitigs  from  steatnshiits 
iii.'derially  greater  than  for  year 
iu  fore  at  .$2,062,965  comiiarod  wiili 
'$1,126,811,  <iivHiend  ittcome  was 
.8  135.000  greater  at  $1,7  68,055; 
ittcome  from  hotels,  eommunica- | 
lions  and  miscellaneous  properties 
w:is  np  $71  4,000  at  $2,333,877  and 
net  income  from  interest,  exchange 
end  separalelv  operated  properties 
and  miscellnneotis  sources  was 
about  $950,000  higher  at  $5,9  12.-  ' 
060.  Comparative  earnings  figiiies  ; 
for  past  2  years  are  shown  here¬ 
with:  ! 

191.'.  1911  ' 


B 


Makt  sure 
your  istete 
is  well 
yretecM 


I  ! 


y  leavinq  a  properly  drawn 
Will  and  appointing  a  qualified 
Executor. 

There  has  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  v;ith  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  become  less  desirable  in  a 
very  few  years. 

You  know  this  and  you  expect  to 
anticipate  these  changes — if  you  live 
—but  have  you  protected  your  Estate 
in  the  event  of  your  premature  death? 

This  Company,  acting  as  Executor- 
Trustee  under  your  Will,  would  give 
your  property  the  benefit  of  a  sea¬ 
soned  judgment  as  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  the 
knowledge,  the  facilities,  the  careful 
policy  needed — and  being  a  corpora¬ 
tion  is  certain  to  survive. 


Wk.  exp.  iiir,  iHXf 
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Calvert  - 1622 

In  1891  Sir  John  A.  MACDONALD  said: 

"Foster  and  Develop  the  Dominion" 


More  than  a  century  ago, 
from  Scotland  came  the  boy  destined 
to  be  the  first  Prime  Minister  of 
Canada.  Lawyer  at  twenty-one  .  ,  .  at 
twenty-nine  a  maker  of  laws  .  .  .  the 
full  maturity  of  his  genius  created  a 
nation — Canada.  Statesman  and  leader 
.  .  .  inspired  in  the  cause  of  unity  . . : 
chief  architect  of  Confederation  — 
here  was  a  man  of  vision,  a  clear¬ 
headed  Canadian. 


In  1622  CALVERT  said: 

The  Force  of  their  Imagination  Led  Them” 


•  Man  of  vi.sion  in  the  17th  century 
. . .  founder  of  hi.storic  colonies  in 
Newfoundland  and  Maryland  . . . 
Calvert  said  to  his  settlers  three 
centuries  ago.  "Preserve  Unity.” 

"I  see  the  future  ...  it  is  a  good 
country,”  wrote  Calvert  in  the  early 
l600’s.  Well  may  it  be  that  thus 
he  prophesied  Canada’s  bountiful 
nationhood. 

Famous  English  statesman  and 
early  pioneer,  Secretary  of  State  to 


King  James  I,  Calvert’s  ideals  of 
unity  have  been  shared  by  all  men 
of  vision  through  the  centuEies 
since  Calvert’s  time.  Today.., 
every  Canadian  can  be  a  man  of 
vision.  Let  each  by  his  own  efforts 
"foster  and  develop  the  Dominion.” 

Vpon  unity  oj  purpose  depends  the  full 
measure  of  our  stature  as  a  nation. 
There  is  only  one  Canada  for  clear» 
headed  Canadians, 
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'  *  1  Profits  from  operations  of  the 

of  Mr.  Bevin  s  now  pensed  with,  the  president  advised  deiily  demanded  the  resignation  pf  ,vg(,egtog  Corporation  of  Canada 
8  five  words,  ”1  give  he  was  tendering  his  own  chequelthe  president  too.  The  meeting  at  |  {imouiited  to  jl,6lil,672,  a  gain  of 
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Everybody  Pevs  Texes  I  you  the  lie”,  hurled  twice  during  tUel  to  allow  the  congress  to  start  off  |  this  point  broke  up  in  pandemo- ,  jf  is  (,920  over  1919,  when  the 

■•tsoviF  rtAV  wi;  will  erow  nn  and  realize  that  we  i-ondon  Conference  of  the  United!  with  a  clean  sheet.  Immediately,  j  nium.  The  lady  editor  undismayed ,  total  reached  a  record  level  of 
SO.ME  DAY  we  will  grow  up  and  lealize  that  we  Council,  probablv  Mr.  Eden  however,  our  lady  editor  arose  and]  however,  convened  a  further  meet-  $1.4  1.?, 752,  and  an  Increase  of 

cannot  get  something  for  nothing  in  this  world,  succinctly  summed  up  ourjadvi.sed  the  meeting  she  had  three  j  ing  that  evening  and  elected  a  new  $484,493  over  the  191S  exhibit. 

said  a  writer  in  the  Calgary  Herald  recently.  The  feeling  about  the  Soviet  psychology  $1,000  subscriptions  offered  from  slate  of  officers.  Later,  she  an- j  - 

people  of  Calgary  and  Alberta  surelv  are  awake  to  when  addressing  the  House  of  Com-  an  unknown  source  (later  it  devel-  nounced  the  appointment  as  diree-  Combined  profits  of  the  Nova 

that  fact  after  their  disappointment  over  the  promis-  “ons  recently  he  said.  ’’Russia  cou-  oped  this  was  from  the  president  to  of  Hie  National  Council  of  a  |  beotla  Steel  &  Coal  Co..  Ltd.,  from 

♦  1.10  lor  six  UIOULIIS.  lu  uieat  oiita..,  ^  ^  ^  ^  .  aisapio  111  p  scieiitiouslv  wants  neace  but  on  '  of  the  newspaper  with  wlilch  she  young  Russian  who  had  been  a  income  and  revenue  from  invest- 

year  Canadian  funds.  In  the  United  States  $3.50  od  Social  Credit  bounty.  But  the  delusion  still  per-  terms.”  **  j  was  connected  who  had  assured  leader  in  the  CoinmuDlst  Youth  |  ments  amounted  to  $2,376,085,  an 

a  year;  $3.00  for  six  months.  Poreign  subscrip-  gig(g  in  other  places  than  Alberta.  There  is  a  belief  ..preerinitv  r  the  dpicB-ates '  Ellsworlh  Flavelle  when  he  ac-  .Movement  before  the  war,  although  |  increase  of  $182,780  over  those  of 

tions,  $5.00  a  year;  $3.00  for  six  months.  abroad  in  the  land  that  government  is  a  vast  store-  of  the  U.S.S.R.  at'ihe  Lhndon  L’.iS’.O.  |  preside  ncy  of  the  council  she  had  previously  in  mind  1919,  when  the  total  was  shown  at 


ADVERTISING  Rate  Cards  on  application  at  all  our  house  of  unlimited  weaWh.  The  people  who  believe  j  Conference.'  together  witlr  the'  re-:  ‘‘e  would  not  hs'-e  to  accept  any  ,  scientist  of  j  »2,193.30o. 

•m..,  or  tro»  .oy  rr.pon.lblo  AdrrrrI.I.E  ..  ,,„.„ced  P»>od  .loNo,  rr.m  Pol.,, d  .«d  Iho  ■«««>'  To.  .n„, 


Agency. 

CABLE  ADDRESS:  "Fiiitimes”:  Tt'.U.  Code. 


noint  to  be  the  wav  the  government  financed  PO'’ted  stories  from  Poland  and  the |  ti'>«ncial  respomihllity »  to  •  cover  It  was  a  most  rein 
point  to  ue  me  way  me  goveinment  iinancea  ,h,.o„  u-.ihc  I  the  overdraft,  but  the  discussion  on  I  in  and  a  good  many 

war,  ignoring  the  fact  that  the  war  was  financed  |  Russian  claim  m  some  Turkish  I  this  took  such  a  iieculiar  turn  that  j  were  amazed  to  see 


in  attendance  The  annual  report  for  the  year 
an  inoffensive  of  the  Saguenay  Pulp  &  Paper 


CABLE  ADDRESS:  “Fiiitimes’  ;  Tt-.U.  Code.  joa„s.  all  of  which  came  out  of  territorv  hpr Tit  Iran  she  si.id  it  would-be  a  chairman  attacked  for  no  oslen- 1  Company  shows  balance  available 

HEAD  OFFICE.  Montreal.  LAncaster  2136*,— AH  De-  ,he  pockets  of  the  people.  The  war  has  not  been  situation  in  Manchuria  and  now  our  i  »»  to  who  would  get  to  the ,  sible  reason  other  than  his  attitude  i  for  common  stock  tota^ 


partments.  pai^  its  ^pst  will  be  a  financial  burden  upon  |  own  Canadian  espionage  smry,  leave  J  ™  “lUorted"  however?  th^t  '  T  dVficu“in“‘the“counciTr  finances.  asVets ‘excVed  current‘'iiablirt“e8  "by 

TORONTO:  Edward  C.  Ei  tl,  Ontario  Representative,  people  for  many  years  to  come.  I  aloev*  pnmp«  ^  only  the  now^  deposed  president’s  What  the  lawyer’s  wife  or  the  Eng-  $1,141,7.37. 

Business  and  Editoiial  o  ces.  .  v  ng  ree  ,  there  are  those  who  seem  to  believe  tliat  Ihej^.jj  having  lippn' i?r-iirpit  for  *liav  'cheque  reached  the  bank.  lish  professor  of  German  now  think  - 

West.  Telephone:  EL.  7204.  ^  ^  by !  ing  erfoi  mer  Then  arose  the  question  of  adopt-  of  the  way  they  became  pawns  in  The  thirty-seventh  annual  re- 

LONDON  ENG  :  95  Bishopsgate,  E.C.  2,  Davies  &  r  *  i  n  *  k  jh*  anH  imnn  a  h  i  *  •  nrfv  original  ;ninutes  oC  the  pre-  the  game  we  can  only  surmise,  but  port  of  the  Central  Canada  Loan 

Co  Representatives.  means  of  social  services  alIowaiice.«,  subsidies  and  “P®"  |  vious  meeting.  The  lady  editor  her-  one  docs  not  have  to  have  great  I  &  Savings  Company  shows  net  earn- 

_ I _ _ _ bonuses.  If  you  tell  them  that  all  of  these  things  or  i^ce-tream  becomes  iiisatialile.  ,  strongly  oppose  the  imagination  to  understand  the  I  ings  for  the  year  1920  of  $212,348. 

Devoted  to  the  interests  of  the  investing  public  irs  the  must  be  paid  for  out  of  taxes,  they  will  tell  you  that  disilhisioned  soSing^n''o7^  ^  ramifications  of  Soviet  influence  |  The  reserve  fund  at  Um  end  of  the 

..  .  _  _  .  _ _ .  . _  .u-  _  ulsiiiusionea  somemiiig  oxci  a  jear  i..n.„o,.  «.ith  a  .<5rnttish  namelwiih  roanect  to  other  matters  in  year  amounted  to  $1,750,000.  poual 


bank  first  in  the  morning,  it  was  |  of  caution  and  offer  of  making  up  812  or  equal  to  26  p.c.  Current 


For  (linco  (-anaHi-a..  T.  Iw.  waraiSC”  ‘•'a  Sirongiy  OppOSB  IIIB  imaglUailOlI  to  ;  ...BO  v  v/a  *  -  j  a.o  a  o. 

-iii.io-  .  a  Lanaaiaiit,  vino  j  i,,,^  had  a  lady,  the  wife  ramifications  of  Soviet  influence i  1  he  reserve  fund  at  the  end  of  the 


b.n.(  th,f  lb.  oonfi<l.nc.  Of  . . .  1.  ,h.  Mb.y  are  b«  .o.ryln,  about  bly  .orpora-  „„  .b,  b,.  a  la.Ter  «,l,  a  Sco.ll.b  nao.  ri’brpTw'^p  c.pUa?” JJ;  ” “"I 

Stability  of  finance,  the  prosperity  of  industry  and  the  Hons  and  the  millionaires  pay  the  taxes.  They  are  tional  Council  of  Canadian-Soviet  commission  now  sitting  in  pany. 

development  of  our  resources.  unaware  that  the  big  corporations  have  no  revenue  ,  ujidivulged  ^he  claimed  she  had  Ottawa.  Nor  is  it  so  very  difficult  - 

- - - - - - other  than  what  comes  to  them  from  the  people’s  „„  /-p-t  spy  scaie  win  come  as  ^^gde  in  the  way  of  notes  but  which  to  understand  the  charge  of  delivery  The  Royal  Securities  Corpora- 

JIONTREAl.,  FRIDAY,  M.ARCH  15,  1946  pockets  for  goods  and  services,  and  that  if  all  the  mil-  (he  inailpd*^fi*q*f  vv'ns  pvii'ipru'^^thpn  ax  judicially  added  could  be  ac-  of  mail  addressed  to  individuals  of  tion,  and  United  I  inannial  Cor- 

- - -  llonuiruv  million.  .,r.  dbilrlbul.d  .mons  lb.  .nil,,  b1  r.m,  p  ^'*.3  „r.. !  .  .  V.'  '’“’''""r,'.’  J'”’.. T- 1';  Cl’,",' 

..  ...  .  .  ,  a  .B  (1  I  I,  .  tioiiai  moo,  BIT  aV  pvira  The  minutPs  were  finally  adopted  j  niunist  paper  "Kronika  Tygonlwa  »d,,000.«0()  8  p.c.  general  mort- 


MONTREAl.,  FRIDAY,  MARCH  15,  19  4  6 

The  Virtues  of  Free  Enterprise 

THAT  colorful  young  American  political  leader 
Harold  E.  Stassen,  who  is  being  definitely  mentioned 
for  the  Republican  presidential  nomination  has  j 
written  an  article  for  The  American  Magazine  in  [ 
which  he  discusses  the  Party’s  crucial  choice  of  j 
program  in  the  months  ahead.  He  cali.x  on  Repnh-j 
lican  leaders  to  return  to  the  party’s  best  progres¬ 
sive  traditions  in  ordej-  to  take  over  from  the  falter-  I 


other  than  what  comes  to  them  from  the  people’s  I  made  in  the  way  of  notes  but  which  to  understand  the  charge  of  delivery  The  Royal  Securities  Corpora- 

pockets  for  goods  and  services,  and  that  if  all  the  mil-  ((,„  i  she  judicially  added  could  be  ac-  of  mail  addressed  to  individuals  of  tion,  and  United  U  inannial  Cor- 

llobbi,.,'  mllll„„.  .,p.  dl.lrlbu,.d  .mobb  ,h.  .nil,,  bC  Tem,  p  L'‘.3  C  .  “  '»'■  b  "‘"""C  "’•v"’ T ’’''CS.  r-Mo"".'.;'''*  IC  t.'b'.JJf  Cl’,",' 

...  ,  .  ,,  ,  ..  ti..i.ai  (-r,iin,.ii  babJ,  BIT  f  The  minutes  were  finally  adopted  j  niunist  paper  "Kronika  Tygonlwa  »a,,000.«0()  S  p.c.  general  mort- 

population  nobody  would  l.e  any  richer.  1  h  .  n  m  i,  fIJ  «ith  some  minor  changes  as  origin- 1  instead  of  to  the  proper  individuals,  gage  gold  bonds  of  Fraser  Com- 

Taxes  are  paid  by  all  the  people,  directly  or  4?  ,  transcribed  after  a  great  deal  i  4$  *  *  |  panics.  Limited.  The  net  earnings 

directly.  Bonuses  are  paid  for  out  of  taxes  ^'hich  nnurcn.»nni.  of  discussion.  I  Tt  may  l)c  the  commissioners  in  j  ^fter  depreciation,  for  1920,  avail- 

are  incoiporaled  in  the  coat  of  the  commodities  pur-:  '  #  *  «  '  16  ♦  46  Oifawa  will  not  receive  ail  the  data  |  bonds 

u  ml  1  f  *  ^  question  of  holding  the  con-  on  the  ramifications  of  the  Infiltra-  f-mouiited  to  $1.2.6,301.  or  nearly 

c.ha.=ed  by  those  who  leceive  the  bonuses.  There  b-  l-or  some  lime  prior  to,  and  at,  engaged  the  atlention  of  tion  hv  Soviet  agents  and  agencies,  eight  times  interest  charges  on 

no  escape  from  taxation— except  for  tramps.  'hat  period  the  prestige  of  tlie  Rus-  nieetine  \  "leat  deal  of  di3- i  There  is.  therefore,  some  justifica-|  the  current  issue. 

sians  was  at  its  zenith.  Everyone 
admired  the  fortitude  of  the  I’.S.- 


Ontario's  Transportation  Troubles 

THE  chaotic  conditions  of  urban  transportation 


*  *  *  Tlig  question  of  holding  the  con-  on  the  ramifications  of  the  infiltra-  f-mouiited  to  $1,276,301.  or  nearly 

For  some  lime  prior  to,  and  at,  engaged  the  atlention  of  I  tion  by  Soviet  agents  and  agencies,  eight  times  interest  charges  on 

that  period  the  prestige  of  t lie  Rus-  meeting.  A  great  deal  of  dis-iThere  is.  therefore,  some  justifica-  the  current  issue. 

f  iciission  arose  as  to  holding  it  in  j  tion  for  the  extraordinary  procedure  .  . 

admiied  the  fortitude  of  the  l  K-j,i,g  elaborate  form  proposed,  and  adopted  by  the  government  in  their  ^ 

sympathized  with  H'P  '  Investigations  which  is  difficult  for  C/^D  A  P 

.iiffeiings  of  countless  •Russian  j  comment  by  a  coterie  sit-ins  to  countenance  in  Canada  when  OV-cfv/A.1  DV^vylSk. 


Ing  Democratic  control  and  provide  effec  tive  gevern- 1  in  all  tlie  major  communities  in  Canada  are  not  i  oqs^  gifts  ^  of  cimh'ing  a^iid*^  nujn^e'y  i around  the  lady  editor  w  ho  we  have  been  so  far  lemoved  from 

ment  in  America.  However  it  is  with  Mr.  Ntassen  s  solely  due  to  overcrowding  or  to  .-uch  developments  fer  Missian  Relief.  A  year  earlier  j  ^  appeared  a  eon- I  t^anada  is  at  a  disadvantage  in  |  On  Strike 

references  to  the  economic  phases  of  the  Repiibliiati  !  a.s  may  be  a.scribed  to  war  -equipment  shortage.s.  |  the  National  Council :  the  president  until!  that  we  have  no  secret  service  rp,,p  rector  of  an  Episcopal 

program  that  Canadians  will  he  most  greatly  in- '  etc.  In  Toronto  for  instance,  an  observer  suggests  ,  ?  ,  ^ttiuian-Sovict  Uriendship  to  '  r„e,„),ers,  in  disgust,  ten-  other  than  that  of  the  R.C.M.P.  I  Greenock,  has  followed 

terested.  that  the  operational  system  could  lie  improved  long  I  dprs^ta'ndlng^of  t'he  It'nssians  hv  mi'i  their  resignation  from  tlie  ;  who  have  not  the  trained  peisohnel  |  (|,g  pj^j^  dis<  oiitented  work- 

bStassen  is  a  strong  believer  in  free  enterprise  not  „efore  major  changes  such  as  subways,  etc.,  are  |  Canadian  people.  A  Do^D'on  ! 
merely  because  it  is  the  most  efficient,  productive  brought  into  play,  in  such  an  important  economic  |  ^barter  was  duly  granted  "i'h  ‘Mr.  pg^^^  jl^g  editor,  a  this  matter  would  probably  have 

and  inventive  system  but  even  more  liecaiise  of  what  mijan  area  he  find.?  it  surprising  to  see  a  local  trails- '  ^  *'®  ®  Kings  l.jessin.gs.  pvqfps.sor  of  German,  who  turned  j  Ireen  handled  in  a  different  way,  as 

it  does  in  developing  the  character  of  individual  poi  tation  svstem.  originally  organized  solelv  for  i  Hi  be  also  an  Englishnian,  sud- ‘  (Continued  on  Page  14) 

citizens  s:ivinK  them  ^rreater  freedom  of  thought  ;  local  purposes  and  for  the  suburban  feed  lines  should  '  and  the  importunities,  it  is  said,  of  ■  ■—  -  . —  '  '  ■  ■  — "  -  '  ' 

and  action  and  guaranteeing  their  individual  re- j  (,g  engaged,  a.s  the  Toronto  Transportation  one  of  his  lady  editorial  writer.s.  j  T7  1-\  I 'T' D  T  A  I  TT* D  T  T  IVyT 

sponsibility  and  dignity.  We  quote  further:  I  Commission  obviously  is  engaged,  in  running  major  1  of  the.  National  Council}  llL/liDKlAL  rL/KUM 

“UVe  miKSt.  diirine  nrosoeioiis  time.s.  maintain  a  re-'  , _  _  _ _ .u-  _  _  was  located  in  the  office  next  to 


for  Russia  funds,  and  also  turned 


sponsibility  and  dignity.  We  quote  further:  Commission  obviouslv  is  engaged,  in  running  major  }  *'’®  *he.  National  Council, 

•We  must,  during  prosperous  time.s,  maintain  a  re-,  ,jpg^  iP  ,.„n,ppji,i„p  ,.ai,wav  Fom-  7h 

latively  high  level  of  general  taxation,  fighting  off  all  pg^ies  over  such  vast  distances  as  to  Buffalo.  Mon- '  R  R  reported  dimtJd'  the' Relief 
»‘fforts  to  ease  up  and  cash  in  on  the  good  time.s.  At  (,.^3,,  owen  Sound,  North  Bay  and  Ottawa.  for  Russia  funds,  and  also  turned 

the  same  time,  Congress  should  arm  the  Executive  -p(,g  original  charier  of  the  T.T.C.  perhaps  provid- !  '’®  something  of  a  power  be- 

with  authority,  when  and  if  indexes  of  employment  ,,g  alongside,  and  in  i ' 

«nd  production  fell  to  certain  points,  to  reduce  taxes  rnmnpfiiinn  nirh  Mtur  ai^ton  iQiitruv  i  League.  Sii  Kllswotlh  Mavellc 

.  ij  u  T  ij  J  competition  with,  long  dUtanie  iailwa>  tiaffu.  HoT^-.^ad  accepted  the  presidency  of  the 

accordingly.  The  same  principle  would  be  followed  ,p  ^p  g^pipp^.p^  omer- !  new  council  which^.y  now  had  come 

with  credits.  During  the  piping  times  of  prospeiity  Lilith  at  times  complelelv  disorganizes  vi- !  ^o  embrace  people  in  all  walks  of 

consumer  credit  installment  buying,  for  example,  i„,po,tant  urban  traffic,  it  could  readily  stand  !  ^  --iucationalists. , 

would  be  restricted  to  shorter  time  limits.  hen  .  .  I'be  various  professions,  the 

-A  .  .  lA  1  I  ,  **  review.  During  the  war  when  gasoline  and  tires  churches  men  r>r  letieix  arix  in  ' 

the  economic  barometer  fell,  credit  would  be  relaxed.  ^  .  icnuunes.  men  or  letteis,  aits,  111-, 

..  .  .  ,  .  •  .  ,  ,  apparently  put  restrictions  on  such  operations,  the  dustriaiists,  bankers  and  various' 

thus  bringing  new  buyers  into  the  market.  ...  ^  ,1  • 

"a  .  ,  A  A  A  I  railway.x  were  relied  upon  to  carry  all  traffic  beyond  I  labour  organizations. 

••3\e  must  bear  a  heavy  tax  burden  for  many  ypa’’"  I  ,^^p,,,3jp  ,,Rtan,es  '  |  An  elaborate  congress  had  been 

to  come.  The  weight  falls  most  heavily  on  those  who  I  ,  . i  held  at  the  inau.giiration  of  the 

are  trying  to  start  a  new  business,  and  the  rapid  j  impioied  \erj  definitely  council  and  another  was  licing 

expansion  of  a  varietv  of  new  enterprises  is  what  I  "’®  months.  There  are  no  great  dif- :  planned.  The  council,  it  is  said,  was 

gives  our  system  its  unique  and  essential  vitality,  i  '®  between  the  major  |  in  debt  $::.o(|o  for  the  previous  con- ; 

A,  »iijx  A  1  I  citicsinC'fliisdfl  orli^twppnf’snAHifliijindA  m  pripsti  I  ^liicli  2im  on  ut  bnd  i)66nj 

Therefore,  T  think  we  must  make  generous  tax  con- 1  ^  ““eua.  oi  oeiween  vanaaian  ana  ■''met lean  „,.„„;A„„f 


i.ookiii.tf  Backward 


Xo  X’ews 


gency,  which  at  times  completely  disorganizes  '  j  j”  ''®  ®»be>’  antl'or  hvsterieal  to  see 

tally  important  urban  traffic,  it  could  readily  stand  «  .*V  .  ,  .  f.  ’ithat  the  Soviet  Union  could  do 

•  Ti  •  .1  ,•  ,  ,  1  'be  V  a  r  1  o  11  s  professions,  the  ,  ,  ,  ,  ... 


during  the  pa.xt  six  months.  There  are  no  great  dif- :  planned.  The  council,  it  is  said,  was 
ficulties  today  to  travel  by  train  between  the  major  |  in  debt  $3,000  for  the  previous  con- 
cities  in  Canada,  or  lietween  Canadian  and  American  I  ^'®®®’  ^hicli  amount  had  been  | 


jies.soi  111  oriiiirtii,  nil,,  1  ui  ii>r„  I  irBB,,  B.  ......  ..BA.  — ;  « i  R  gi'ievaiice  IS  11131  pfiopie  go 

t  to  be  also  an  Englishman,  sud-  (Continued  on  Page  14)  to  him — and  others — for  ministra- 

•  Hons  in  regard  to  such  matters  as 

__  -  ;  cL'iistenings.  weddings  and  burial, 

T  TT  R  1  A  I  R  R  I  T  aUhough  they  seldom  enter  the 

IZi  1  1  v,/  r\  1  /~\  1  Vx  iV  IVI  I  church  for  the  regular  services  of 

____________________________________________________  ;  worship. 

[.D.ikiii?  Backward  |  imports  are  therefore  unavailable.  I  ^  . 

•  „  !  And  we  are  actually  better  off  than  -No  Aews 

rwenty-tbree  Democratic  Repre- |  States.  I  a  man  and  his  familv  who  live 

natives  ad  two  ^^mocratic  |  is  unrationed  and  mar-  on  an  Island  not,  10  miles  off  the 

latois,  sponsonng  a  5  n  The  ;  j,3g  Qana-l  north  coast  of  Tasmania,  did  not 

.'^/YifeT  In  'snM  ^  '’®»®^®'  these  hear  until  the  middle  Of  November 

MV  w nftr  tnPv  cftll  snli-sovipt  i  ,  ,  ,  «.  m  *»_  I  suaf  4Ua«  ax** 

deria  ”  One  does  not  need  to  I  things:  much  as  they  dislike  the  |  that  the  war  was  over, 
either  anti  or  hvsterieal  to  see  doing  with  less  buHer,  they]  a  I^auneeston  citizen  was  taking 

,r 'ihl  siBBtIf  1-niBB  bIbM  .rtB  '  ^i"  ron'sider  themselves  fortunate;  a  motorist  round  to  St.  Helens 
It  the  Sol  e  Union  could  do  ^  resident 

®  hit  of  lalkin^B-to.  Does  any-  Going  ashore  he 

ita'tRe.r'and  Senator.,  were  op-  S''®®®’  —  Ki“g»t®n  Whig-Standard.  :  was  astounded  to  find  he  was  the 

ted.  not  so  long  ago.  to  “anti- i  ,  hearer  of  news  that  peace  had 

rmai.  and  anti-Italian  hysteria”?  Ability  to  Buy  i  come  to  he  world.  The  occupants 

Brantford  Expositor.  The  price  control  authorities  in  o^|he  island  had  sent  their  only 

-  !  the  Un^d  States,  told  so  often  ,  ‘® 

Tluu.scs  and  Eiiiidoyment  1 ‘bat  release  of  control  "ot  ;  ^  ^^®' 

I  rnnaHoTdetddrd  to"  try  an^expeT-  I  ’^®'’“’’  “  Australian  Newsletter. 


Tbju.scs  and  Eiiiidoyment 
The  lalKir  department  at  Ottawa 


/iv€  years,  which  will  permit  them  to  operate  under  same  doldiums  in  which  it  was  the  extrava^rant  plans  for  the  new]  of  unemployed  in  Canada.  Presum-  celling  and  A  egetable  Plate 

conditions  as  fav.-oable  as  twenty  wears  ago.  .  .  .  Placed  when  the  war  cut  off  new  equipment  and  '  congress,  for  by  now  it  had  become  ably  the  young  fanier  of  a  family,  Pdcc  of  M'ke  '*«*•’ fIT  ^”'"®  canners  of  vegetables  are 

“In  mv  view  the  government  should  step  in  i  ■'^uced  the  staff  of  drivers.  Hundreds  of  man  hours  i  "PP®®®"'  **  iiiiniber  of  people !  returning  from  overseas  to  find  his  'U'"  i."  Brii’  ''®‘^®'‘®‘'  '^’’®  d®"'baf  of  Gom- 

In  my  Mev.  he  goveinment  Shot  Id  -"^P  "  I  industrial  and  ’ '•>®‘’  'f  'he  council  was  to  achieve !  wife  and  children  without  proper  jbe  authorities  restored  the  ceil- ,  ,„g,gg  ,,g  g„g3gg^  i„  3  g3,„p3i^„ 

promptly  and  quickly  in  abuses  and  problems,  but  its  ^  i  *  u  i  •  I**®  object  in  interpreting  Russians  |  shelter,  takes  weeks  or, months  off,  ;  to  end  the  use  of  the  name  “string 

action  should  be  to  correct  the  abuse  with  the  min-  j®  mmercial  centiea  where  the  population  must  rely  |  to  (be  Canadians,  it  had  to  be  done  to  go  bouse-huniing  instead  of  I  could  view  with  a  consid- j  bgang-*  on  restaurant,  hotel  and 

imum  exercise  of  its  own  powers;  further,  that  the!®*"  bus  feeder  lines  to  carry  them  from  the  suburbs  :  through  Canadian  eyes,  it  appears  }  looking  for  a  Job.  And  who  can  Arabic  degree  of  unconcern  even  ,  ^Ining.ga,.  menus.  This  campaign 
government,  should  provide  the  necessarv  limits  andl'b  'beir  places  of  employment.  Conditions  which  I 'bat  the  minutes  of  a  previous  blame  him?  But  it  is  just  a.x  easy  a  prohibitive  price  for  juke  box- ,  i-ests  on  Hie  contention  that  beans 

.  ,  ,  ....  ..  ,  _ „B  f..BB  feature  regular  break-don-na  of  eniiinrBent  aoii.,  I  btcding  of  the  council,  held  to  to  reverse  (he  argument  and  as-  cs-  hut  the  incident  does  show  the  I  are  canned  without  strings.  It  might 

ground  rules  within  which  compel  '  c  (.-.A-fuu  u  ’  [discuss  the  congress,  were  taken  cribe  the  shortage  of  liousiiig  to  danger  of  releasing  controls  over  |  find  further  support  in  the  exist- 

tion  freely,  and  avoid  detailed  regtilalicn  of  every  impiovea  if  the  busses  that  should  be  put  at  the  j  down  by  a  young  lady  stenographer  lack  of  employment. — 'Yancouver  goods  much  in  demand — and  most  !  ence  of  stringless  varieties  of  beans, 
business  or  of  every  fitizen.”  di.sposal  of  the  urban  and  suburban  traffic  arc  em- '  employed  by  the  council  but  that  ;  Province.  [goods  are  eagerly  sought  —  until  The  vegetables  in  question  can  be 

With  the  strengthening  prospect  that  the  next  ployed  on  Jong  distance  runs  where  at  best  Hiev  they  did  not  please  the  lady  editor  |  -  i  production  more  nearly  matches  identified  on  menus  a.s  snau  beans 

presidential  campaign  in  the  United  States  mav  be  are  only  half  occupied.  '  r-tferred  to.  The  story  goes  that  she  Encroachment  '»’®  fbP'®’’'  ‘’®f‘'®  T" 

^  19  ....  therefore,  “edited  them  herself'  not  less  important  their  ability  ,  to  the  nltlmate  consumer,  but  that 

marked  by  a  change  of  government  as  has  frequently  Canada  s  over-all  transport  situation  is  such  that  a„d  had  them  rewritten,  changing:  .  d'^manding  that  in  cases  Hie  bu.v.— Ottawa  Citizen.  ultimate  consumer  will  probably 

been  the  case  in  democracies  following  wars,  there  a  nation-wide  application  must  be  made  of  those  I  the  context  of  certain  motions  i ®®d  liberties  of  the  subject  -  continue  to  ask  for  string  beans 

Is  much  that  is  reassuring  in  the  program  of  the  principles  which  would  tend  to  put  our  major  or- 1  Passed  and  carried  at  the  meeting.!®*'®*’  l>a  respected  by  the  Canadmn  Xew  IJ.ses  for  Dams  when  called  upon  to  make  a  choice, 

matt  who  made  such  an  impressive  shewing  as  ganized  transport  systems  into  their  proper  com- 1 3'*?,®  ®‘'®‘.';"'®"  *’’®  ®°"‘' 1  fhe 'offences  a7leg^"i'n  ^c*on^ction  ■  A  gentleman  named  .Tames  W.  j  J/®^  I*’®  ®®"'J®''®  J®®*^  ®®®“3®^ 

Governor  of  Minnesota,  particularly  as  regards  the  petitive  places;  the  cut-throat  competition  that  in  |  oAhe^’pTes'ldent  afchaRiiiaVonhaE ''***'  ‘*’®  P*®*-  shall,  he  con- i  Witherow,  of  Moorhead,  M'nn..  j  Pickwickian  sense — 

preservation  of  free  enterprise  and  the  continuation  the  past  nearly  ruined  one  of  the  major  railways|meeHng,  had  to  '*’®'  ®  ®®®.  ®»®P®®®  **’®  ! f  p  "I' i  N'®w  York  Sun. 

of  progressive  democracy.  and  practically  bankrupted  the  other  should  cer- !  rewritten  twice  before  they  agreed  !  ®**®' 5®?  ®"*^  I  ^H^^bb  vtvt..  t*!i*  I  - 


to  buy. — Ottawa  Citizen.  ultimate  consumer  will  probably 

-  continue  to  ask  for  string  beans 

X’ew  If.ses  for  Dams  when  called  upon  to  make  a  choice. 

.  :  Let  the  canners  rest  assured  that 

A  gentleman  nam^  Jam^  W.  |  ^.^nsuniers.  in  .such  a  case,  use 
Mitherow.  ®t  M®®''*'®«<*‘.M‘""-- |  “string  ’  in  a  Pickwickian  sense.- 
wriies  Toronto  Globe  and  Mail  that.  o..b 


X’ew  If.se s  for  Dams 


New  York  Sun. 


Investing  in  Beer  and  Biscuits 

IT  IS  probably  our  loss  that  we  have  never  had 
the  occasion  to  discuss  points  in  metaphysics  and 
theology  with  corporation  presidents  among  our 
friends,  but  we  have  had  occasion  to  listen  to  bi.shops 


and  practically  bankrupted  the  other  should  1  rewntte’n  twice  before  they  agreed  |  ®J;®;f®  .;;^®'J^^f  ^®  *®'^  - - 

tainly  not  be  allowed  to  develop  again  before  the  no.?x°®7n‘'  .’hi ' ’®'-’  But  advantage  should  not  |  eastern  Montana  there  has  been  Scarcity  of  'J  artan 

necessary  steps  to  clarify  the  traffic  situation  have  '  ,,1  "Aj,  ®’.  /  .  ,  i  he  taken  of  the  hang-over  of  war  more  moisture  falling  in  the  States  gq  ,j,.qaf  is  the  demand  ff 

been  taken.  u-p  nf  iho '^Tninufi^u  mimln  '  reposed  in  the  government  i  the  dam  and  the  Rfiasissip-  (an  material  in  America  th 

Certainly.  Ontario,  largely  .served  in  the  Toronto  graphed,  which  were  later  distribul  I '/l/''®!"®®*’  ”P""  w\i''h''The^res'7lt*'7^  board  of  trade  is  limiting  th 

area  by  the  Toronto  Transportation  Commission  to  i  '®'l  '«  ®  ""mber  of  members  of  the  ’  I  m's  InTtho  „m  7.® 

judge  bu  current  reports  is  rapidly  becoming  a  } 


by  law.  But  advantage  should  not  |  eastern  Montana  there  has  been  Scarcity  of  J  artan 

he  taken  of  the  hang-over  of  war  more  moisture  falling  in  the  States  gq  ,j,.qaf  is  the  demand  for  tar- 
powers  reposed  in  the  government  i  between  the  dam  and  the  Mississip-  (an  material  in  America  that  the 
Ir,  encroach  upon  ancient  liberties  I  pl  river.  Yields  of  grain  are  higher,  board  of  trade  is  limiting  the  oat- 
and  set  up  precedents  that  may  I  ^'*ib  the  result  that  farmers  are  p„t  qf  manufacturers  in  the  coun- 
liecome  dangerous  and  difficult  to  }  *u  a  better  condition,  and  the  old  (,.y  fq,.  (be  consumption  in  order 
revoke. — Vancouver  Province.  i  dustbowl  days  are  being  forbotten.  (bat  (he  utmost  ran  be  done  to 

- (  I  Witherow  suggests  that  Uncle  Rgj-ye  (be  overseas  market.  A  num- 

In  Short  Eornt  I  a®"'  ‘^®y.®."  '”a"’'.®  her  of  Scottish  M.P.’s,  particularly 

Wp  must  Hr,  T..ith  Ipxx  i.bOp..  .®'  u  eost  of  two  billion  dol-  gj,.  Darling  and  Commander 


I.neoiogy  wiin  toipuiaiioii  picoiviA-ma  a,ui  .  ^  ,  cniincil  ...... .....b  ..u-,  bi,u  uiiiicuii  lu  -  - -  - 

friends,  but  we  have  had  occasion  to  listen  to  bushops  '■®  ®  is  ''apidly  becoming  ai  '  *  *  revoke.— Vancouver  Province.  i  v,?* 

and  clergymen  discu.ss  at  length  the  banking  striic-  ®*'®'^*’’®®  ®®  ^®'  ®®  oiganized  transportation  is  con- 1  Prior  to  the  meeting  which  took  *  Sam  la  going  to  1 

lure  and  the  economic  sy.stem.  Now  we  are  con-  r®'"®**’  ”"®  "'®‘'’  ®®sP®c»  'bat  few  private  companies ,  on  such  a  fantastic  character,  the  In  .Short  horm  1^3,33  ^ 

with  the  snectacle  of  church  leaders  worry- r®®  ®"^’  ’®"S'b  of  Bme  could  get  away  with  trying  to  i  s'euographer  had  been  plied  with.  We  must  do  with  less  butter  be-  lars  in  the  plains  slates,  and 
front  ,d  e  pe  ^  get  more  business  than  thev  can  and  Rhonid  handu  i  coffee  and  instructions  by  our  lady  [cause  we  cannot  reduce  our  com-  wonders  why  Can 

ing  about  corporate  structures  and  affairs  lest  'here  ,  *  '  ^®' ®  ®®’ ®  '*'®"  '>'®y  ®®p  «"<*  should  handle. '  dis- '  mitments  to  nations  starving  for  io7  the  same  pol 

might  be  an  unholy  marriage  between  a  beer  stock  |  ’  ®  ®  companies  ostensibly  owned  ,  cuggiqn  of  the  minutes  should  come  ;  fats.  We  cannot  manufacture  mar-  dustbowl  from  d< 

and  the  security  of  a  baby  food  company.  The  I  ®*'®  P®ople.  |  up.  At  this  meeting,  after  the  usual  !  garine  because  the  entire  world  is  prairie  provinces. 

United  Church  Board  of  Evangelism  and  Social  Ser-  - — - - _____  I  formaliltes  of  opening  had  been  dis-  short  of  fats  and  oils  and  addilionaE  Herald. 


and  the  security  of  a  baby  food  company.  The  *’•'  *'*'®  P®ople 
T’nited  Church  Board  of  Evangelism  and  Social  Ser-  — — — — 

vice  a  few  days  ago  passed  a  resolution  appealing  f  ^  f 

to  no  less  a  person  than  the  Attorney-General  of  VUIT  VOI 

Ontario  to  amend  the  Companies’  Act  so  as  to  forbid  _________ 

corporations  from  including  in  their  portfolios  li-  pbe  diplom 

quor,  beer,  food  and  grocery  stocks.  lias  descended 

Frankly  we  fail  In  see  the  gravity  of  the  alleged  another, 
danger.  We  know  that  it  is  socially  unsound  for 
church  groups  to  invest  their  suiplusses  in  such  (reneral  Mo 


*  (Po  more  buslne.«s  than  they  can  and  should  handle  i  ®®"^®®  ®p^  instructions  by  our  lady  j  cause  we  cannot  reduce  our  com-  wonders  why  Canada  doesn’t  fol- 

'  las  is  obviously  done  i.v  comnsnios  BctBB.iui  „  ,  i  ®‘*"®'‘  ber  role  when  the  dis- [  mitments  to  nations  starving  for  low  the  same  policy  to  prevent  a 

r  stock  ’  ’  •  iipanies  ostensibly  o"  ned  ,  cqgsion  of  the  minutes  should  come  ;  fats.  We  cannot  manufacture  mar-  dustbowl  from  developing  in  the 


eloping  in  the 
—  Lethbridge 


Curf  Comment’s  on  Current  Events 


The  diplomatic  repartee  of  the  world  diplomats' 
lias  descended  to  the  street  gamin  level  of  ’’you’re 


Inside  Stories  of  the  Street 


things  as  explosives’  securities,  although  once  upon  I  a.s  to  who  won  the  11.3  day  strike— but  there  is  not 


V  16  16  I  Whatever  one  may  think  of  the  1  be  another  war,  but  if  one  does  for  1947  delivery  on  most  items.  .4 

(i-eneral  Motors  and  the  Union  leaders  mav  argue  i  *'‘’*®  o'  'be  stock  broker  in  normal  j  come  the  boys  of  Bay  Street  and  i  strike  of  coal  miners  whicli  would 


Clark  Hutchison,  are  maklhg  in¬ 
vestigations  Into  the  whole  ques¬ 
tion  both  in  Scotland  and  in  Lon¬ 
don  and  are  assured  of  the  co¬ 
operation  of  their  parliamentary 
colleagues  in  taking  the  strongest 
action  to  see  that  the  tartan  will 
not  be  kept  a  scarce  material  in 
this  country  for  the  next  two  or 
three  year,  which  is  a  real  possi¬ 
bility  at  the  moment. — The  Edin- 
:  burgh  Scotsman. 

Prumissorv  X’otes 
One  night  at  the  turn  of  the  cen-  ■ 


group  of  men  like  the  investment  aspects  of  various 
companies,  one  of  them  having  to  do  with  the  candy 


and  i  St.  Francois  Xavier  will  be  there  |  interfere  with  steel  production  tiiry  a  young  honeymoon  couple 
ad-  as  they  have  been  before.  ;  would  further  delay  deliveries.  dined  at  a  small,  obscure  Paris  res- 


ould  further  delay  deliveries.  dined  at  a  small,  obscure  Paris  res- 

-  •  tauraiit.  When  it  came  time  to  pay 

I'liere  has  been  some  puzzlement  (he  check,  the  husliand  was  dis- 


a  time  such  securities  paid  high  interest  rates  and  much  room  for  doubt  that  the  nuidi,.  inst  it  HISTORY  DOES  we  must  ad-  as  they  have  been  before.  ;  would  further  delay  deliveries.  dined  at  a  small,  obscure  Paris  res- 

_  ,  „  .  .  ,  .  •  .  ®®°'"  '®'  ®®'"H  tnat  the  public  lost  It.  KEPE.4T  I’rSELF  mit  sorrow- I  -  -  •  tauraiit.  When  it  came  time  to  pay 

were  favoured  in  some  of  our  more  esoteric  port-  «  «  «  f.iii..  I  .  ,u  u  .a  i  «...  a  i  i  i  ,a  u  ,  j  ai= 

1  f  J  ‘t-  *  ^  I  fully,  for  wc  j  One  of  the  reasons  why  the  I  1  here  has  been  some  puzzlement  (he  check,  the  husliand  was  dis- 

folios.  vt  e  also  know  that  some  people  of  a  deep  asking  for  aliolition  of  conliols  on  wages,  prices  hi'^'a.''^  have  found  him  a  good  and  [public  utility  stocks  have  not!  in  evidence  on  the  Street  regarding  tressed  to  discover  that  his  wallet 

religious  or  social  affection  would  rather  not  invest  and  rents,  C.  L.  Burton  says  that  prices  would  not  1  fitizen,  that  he  has  his  de-  contiiiuod  to  a  recent  devel-  bad  been  stolen,  particularly  so 

at  all  than  to  Invest  their  money  in  anything  con-  gq  ..n  undulv  were  contcnls  liftnH  i4<.  ibsv  v,b  virrUt  tractors  —  one  cannot  but  admit  I’l  BLIC  UTILITY  make  the  kind  NEW  M.IRKKT  opment  —  sell-  when  the  waiter  failed  to  believe 

n^cted  with  such  sinful  enterprises  as  moving  pic-  2°  ’  "  J'®'®  ®®®*‘®*f  '®®y  *’®  '*S*'*  that  he  shows  his  worth  in  war-  EXPANSION  of  showing  DEVEIXIP.’VIEXT  ing  on  «  dollars  ’*-•«  and  took  the  couple  to  the 

nifeted  with  such  sinful  enteiprises  a.  n'0'‘ng  P'f  about  prices  but,  if  he  thinks  that  rents  would  not  ((me.  Those  who  were  connected  CHECKED  that  the  Street  and  cents  basis  manager.  Something  in  the  youth  s 

lure  theatre  companies,  beer  brewing  establishments  gq  up— and  up,  and  up— he  does  not  know  the  Que-  with  the  “Street”  between  1914  and  had  been  ex-  of  a  few  preferred  stocks  such  as  '"anner  appealed  to  the  proprietor, 

and  distillers  of  fire  water.  But  simply  because  a  t,g(.  landlord.  i  lT(20  can  almost  imagine  them-  peeling  on  Hie  basis  of  post-war  Howard  Smith.  Dominion  Tar  and  Iiowever.  and  when  he  learned  that 

group  of  men  like  the  investment  aspects  of  various  4s  lyi  [selves  hack  in  those  years  again  industrial  expansion,  may  be  the  Canadian  Car  &  Foundry.  It  will  "'^y  had  lost  their  V®7  ( 

companies,  one  of  them  having  to  do  with  the  candy  The  war  of  iipcves  for  thp  nnnr  taTnavor  has  "*'®"  **'®-  *®®  **'®  *'®®*  ®^  “f  securing  material  and  be  noted  that  these  dollar  and  in  J^Pt^hrune  ° 

anoth.,  ,l,h  at  .....  ptlaa.  and  a„7d  .«(n  On  .  a  or  J  a-a  ppX  ,7  wr’’.  "w”,  S'"*  o.M  pHc.s  ar.  In  ev.daora  only  „„  'riVl'n.  iTofraSrK 

aobb  wi.h  1V.B  i.BOB-iBo.  bc  Kobb  3 bb c  V, A baI  1v  “  '  ”  ^ gB  1 H H 1  >  A  wock  Or  SO  aoO  appaiently  in- j  ali-force  —  flocking  back  today  like  pre-war  prices  which  entered  preferred  issues  which  are  due  for  ,(,„  voiing 


16  16  16 

The  war  of  nerves  for  the  poor  taxpayer  has 


loan  them  enough  to  get  home. 
•’You  will  not  regret  your  won- 


-  -  ,  _  -  -  trill  ur  rui  steeply  ana  inai  rniTiier  laxi'  u  ineir  cimseu  uu.sincss  ui  uicaica  iiiai.  cBpcuunures  lur  iiie  expiaiiaiioii  oi  tne  aeveiopmeni,  back 

sneering  at  the  Province  of  Quebec  for  selling  beer  ,qiief  q,ay  he  looked  for.  |  "  heHier  it  is  just  that  slock  brokers  '  year  will  be  less  than  half  what  had  which  is  that  the  ruling  was  made  |  mit  the  youth _ Franz  Lehar— 

in  grocery  stores;  neither  the  crime  rates,  nor  the  good  soldiers.  Whatever  the  j  been  planned.  And  as  prices  are  at  the  request  of  insurance  com-  1  Vept  his  promise.  A  few  vears  later 

divorce  rates,  nor  any  other  criterion  upon  which  Pr,  Convov’s  siatenient  as  secrets,  v  n‘PaR, up.-  [  ®*"'®"®'*®"‘  'he'®  question  j  about  50%  above  the  pre-vvar  level  panles  and  other  institutional  In- [  he  wrote  “The  Merry  Widow”  with 

1,1  liiAB  iB  mp»s,.BB  * F o  i.-Bna  bI  offoi  •=  A  A,  Av  ^  SO c  1 6 1 3 1 } - 1 1  o H s u  1  c  1  of  ,  that  the  profession  seems  to  con-  ;  Hie  actually  expansion  of  facilities  vestors  wheih  have  of  late  been  Us  famous  Cafe  Maxim  .song.  And 

social  agencies  i  Ke  to  asuie  tne  iiena  ot  artaiis  the  C.O.L.,  before  the  -Montreal  Canadian  Club  this  j  tribute  more  fighters  per  capita  |  will  be  little  more  than  during  the  finding  it  increasingly  difficult  to  !  because  its  genial  proprietor,  Eii- 
are  any  higher  indeed  they  are  considerably  lower  week  that  our  political  parties  are  “doiiiiiiated  by  I  'han  any  other  we  know.  It  is  not  i  depression  years.  Utility  com-  dig  out  profitable  avenues  for  in-  gene  Cornticho,  had  befriended  a. 


sneering  at  the  Province  of  Quebec  for  selling  beer 
in  grocery  stores;  neither  the  crime  rates,  nor  the 
divorce  rates,  nor  any  other  criterion  upon  which 


in  Quebec  than  in  Ontario,  for  instance.  Perhaps  busine.«.s  men”  caused  not  a  little  eyelirow  raising  qn'^***'®®*’  significance  either  that  panies  to  buy  such  equipment  as  vestment  of  short  term  funds,  penniless  composer,  Cafd  Maxim 
the  very  fact  that  one  can  buy  a  single  bottle  of  the  part  of  his  audience  And  his  declaiRtion  Pi’a^'ically  ail  of  the  uniforms  that  transformers,  insulators,  meters,  Where  preferred  issues  have  been  became  the  most  popular  night 

1.  -B  MbbIbopI  nPB  hPR  1b  h,.v  r  ,  o  iB  A  auaiente.  And  his  detlaiation  that  ,  3,.^  (j,g  qD-dian  wire,  poles,  etc.,  in  carrying  out  selling  at  above  the  call  price  —  I  club  in  the  world.- Quoted  in  "Lis- 

beer  in  -Montreal  while  one  iia.s  to  buy  a  case  in  On-  the  average  man  is  no  closer  to  economic  senility  (q^s  qf  (he  stock-broker  are  offi-  their  expansion  programs.  Even  as  most  good  industrial  and  utility  i  ten.” 

lario  contributes  to  the  lily  water  and  shaving  lotion  than  he  was  a  century  ago  brought  the  mental  re-  cers  uniforms;  this  also  wa.s  the  at  the  start  of  Hie  current  year,  issues  have  been  —  the  attractions  [  .  .  .  .  .  . . — 

epidemics  which,  in  dry  times,  sweep  across  the  joiner  that  apparently,  then,  the  labor  unions  have  ®®®®  *®  *'  *®  '*'®y  according  to  the  Wall  Street  Jour-  of  a  yield  of  iVj  or  5  per  cent,  !  ihq  Klnaiui.n  riiiirs  is  published  at  282 

Good  Province.  accomplished  little— that  wage  increases  alone  are  "'*  ®®^  ®‘®  either  as  nal.  deliveries  were  running  four  to  even  for  a  period  of  only  a  month  Notre  Dame  st  West.  Montreal,  by  Th. 

1,  ho.Ber,  ,h.  .V.orn-.v.G,„„,,  '“"iS  “"J,’;  Z  L''":'  T',"’  """"1,  TZ  ‘"’l’’ 

'  .  usual  way.  w  e  hope  there  vvlll  not  no  manufactui'crs  will  book  only  1  be  obvious.  A.  E.  Thomas. 


THE  FINANCIAL  TIMES,  MARCH  15,  1946 


HINTS  TO  INVESTORS 


Imperial  Oil, 

I  recently  bou^lit  sonic  shares  of 
Imperial  Oil  at  $10.7/8.  I  bought 
this  stock  as  an  investment  for  the 
comparatively  long  pull.  I  thought 
that  in  the  future  there  was  a 
]K>ssibilit,v  of  an  increase  in  the 
•llvidend  and  conseiiuently  some 
market  appreciation.  -Now  I  am 
beginning  to  wonder  if  my  judge¬ 
ment  was  sound  especially  as  in 
answering  an  Imiiiiry  in  a  recent 
“Hints  to  Investors’’  column  you 
stafe<l  that  there  did  not  appear  to 
be  much  chance  for  market  appre¬ 
ciation  in  Imperial  Oil. 

I  thought  that  Imperial  Oil  would 
be  a  fairly  satisfactory  inflation 
hedge.  Vour  comments  on  this  com¬ 
pany  Would  be  appreciated.  —  K.K. 
Toronto. 

Imperial  Oil,  like  any  other  re¬ 
fining  and  distribution  oil  compa¬ 
ny.  might  indeed  be  regarded  as 
a  hedge  against  Inflation,  but  this 
does  not  necessarily  mean  that 
such  a  stock  should  automatically 
advance  sharply  every  time  there 
is  an  apparent  decline  in  mohetary 
values.  At  the  present  time  there 
is  little  reason  to  look  for  any 
expansion  in  Imperial  Oil  earnings 
which  would  warrant  a  substantial 
and  permanent  increase  in  divid¬ 
ends.  The  dividend  policy  therefore 
may  be  expected  to  continue  as 
conservative  as  it  has  been  for 
some  years  in  the  past. 

Taxation  and  other  matters  af¬ 
fecting  distributable  earnings  are 
not  yet  of  a  nature  to  permit  of  a 
wide  expansion  in  net  profits.  The 
Company  earned  60  cents  a  share 
ou  its  stock  for' 1944  and  paid  50c, 
and  earnings  would  have  to  be  sui)- 
stantially  higher  before  the  divi¬ 
dend  could  be  increased  l)y  even 
the  payment  of  a  25c  bonus,  some¬ 
thing  repeatedly  suggested  by  dis¬ 
gruntled  shareholders. 

There  is  nothing  wrong  with 
Imperial  Oil  as  a  speculative  in¬ 
vestment.  The  dividend  is  safe  and, 
while  the  stock  is  not  given  to 
sharp  advances,  neither  does  it 
show  the  wide  downward  fluctua¬ 
tions  which  are  so  frequent  in 
more  volatile  issues.  To  anyone 
for  whom  percentage  income  is  of 
major  importance  in  his  invest¬ 
ment  policies,  the  ?,%  which  Im¬ 
perial  Oil  now  offers  on  the  price 
at  which  you  bought  the  stock, 
probably  can  be  improved  upon. 
■However,  since  you  appear  to  be 
primarily  concerned  in  having  a 
hedge  against  inflation  we  would 
say  that  Imperial  Oil  would  serve 
this  purpose  as  well  as  anything 
else  you  might  consider, 

# 

Dominion  Textile  Common 

What  is  your  opinion  of  l>oinin- 
ion  Textile  ('oiiiinon  a.s  a  purchase 
todaj.  The  <onipan,v,  1  believe,  is 
the  lai'gest  cotton  inaniifacturer  in 
C  anada  and  1  am  wondering  if  It 
should  not  do  very  well  in  view 
<if  the  e.xisting  sliortages  of  cotton 
goods.  — 1’.  f.  It.,  Sherbrooke 

At  current  market  of  around  $95 
a  share  and  on  basis  of  $5  a  share 
annual  dividend  rate.  Dominion 
Textile  common  offers  a  yield  to 
the  prospective  purchaser  of  about 
o'*  per  cent.  This,  of  course,  is 
an  attractive  return  under  prevail¬ 
ing  standard.s.  Stock,  despite  vagar¬ 
ies  of  company's  operating  results, 
has  had  an  impressive  dividend 
record  over  a  period  cf  years.  It 
paid  $5  a  share  annually  from  1925 
to  end  of  19;. 3  (rate  having  been 
increased  from  $4  a  share  to  $5  a 
share  annually  in  1925).  Between 
April  1933  and  April  1934  divi¬ 
dends  were  paid  at  a  reduced  rate 
of  $4  a  share  annually,  but  in  July 
1934,  were  restored  to  a  $5  a  share 
annual  basis  and  hav^  been  paid 
regularly  at  that  rate  since  then. 

It  is  worth  noting  in  considering 
outlook  for  common  stock,  that 
during  major  portion  of  last  year, 
it  sold  on  market  at  somewhere 
below  75,  at  which  level  it  provided 
a  yield  of  betweei  6  2/3  and  7  per 
cent.  Apparent  reason  for  tliis  re¬ 
latively  high  rate  c-f  return  on 
stock  was  obscure  outlook  for  oper¬ 
ations  of  company  during  post-war 
period  because  of  uncertainties  sur¬ 
rounding  possible  developments  in 
the  field  of  international  trade.  In 
the  past  chief  import  competition 
for  Canadian  co  ‘oi  textile  opera¬ 
tors  has  come  from  England,  and 
it  is  worthy  &f  note  that  relatively 
wide  advance  in  market  for  Textile 
common  towards  end  of  last  year 
—  which  was  accom,,anied  by 
stronger  markets  for  other  textile 
is.sues  on  Stock  Exchanges — devel¬ 
oped  as  an  outcome  of  negotiations 
in  Washington  for  a  big  loan  to 
Great  Britain  from  the  United 
States.  Evident;  stock  market,  in 
its  evaluation  of  Canadian  textile 
securities,  looks  kindly  on  the  idea 
of  a  revision  of  Empire  preferential 
tariffs,  which  is  one  of  the  major 
provisions  embodied  in  the  tentative 
agreement  in  connection  with  the 
loan. 

There  is  nothing  in  recent,  or 
current,  operation  of  Dominion  Tex¬ 
tile.  to  justify  any  substantial  mar¬ 
ket  optimsm  in  connection  with 
company's  shares,  apart  from  the 
yield  situation  on  the  stock — which 
in  itself,  provided  current  $5  a 
share  dividend  rate  on  issue  can  be 
considered  relatively  safe,  as  it 
reasonably  can  be,  has  been  reas¬ 
onable  justification. 

From  the  point  of  view  of  an  in¬ 
come-bearing  Investment  alone 
however,  stock  with  its  yield  re¬ 
turn  of  5*/4  per  cent,  and  its  im¬ 
pressive  past  record  of  dividends 
would  appear  to  offer  fairly  defin¬ 
ite  attractions. 

*  *  * 

Walter  M.  Lowney  Co. 

Please  favor  me  with  .vour  coiii- 
meiils  reKardiiig;  tlie  shares  of 
l.«)Wiie.v  C'b.  (cliocmlate  iiiaiuifac- 
turers).  I  own  some  stock  that  I 
inireliascd  last  .year  and  would  ap- 
)>reciate  having  your  opinion  with 
respect  to  the  outlook  for  the  com- 
p.aii.v.  — W.  L.  P„  .^hmeton 

Walter  -M.  Downey  Co.  Ltd.  is 
one  of  leading  manufacturers  and 
distributors  of  chocolates  anu  other 
confectionery  in  Canada.  Company 
controls  Page  &  Shaw  (Canada) 
>Etd.  In  May  of  last  year  stock  of 
company  was  split  5  for'  1  and  in 
June  70,000  of  outstanding  20  f, 190 


INQUIRIES  from  suhscrib- 
ets  in  regard,  to  Ihetr  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation.  which  THE  FIN  AN- 
ClAI.  TIMES  believes  reliable 
fair  and  unprejudiced,  but  be- 
vond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  nil  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  fcccive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  uill  be  published. 
Stamped,  addrrssed  envelope  or 
Postage  should  accompany  all 
Inquiries. 


shares  c-f  new  stock  were  offered 
to  the  public  at  a  price  of  $9.75  a 
share.  Current  market  fer  stock  is 
around  $14  a  share.  Gross  profits 
of  company  for  1944,  at  $392,790 
were  down  from  1943  figure  of 
$500,777,  reflecting  difficult  oper¬ 
ating  conditions  In  confectionery 
l)usiness  due  to  rationing  of  sugar. 
Net  earnings,  howevei-,  were  only 
moderately  lo-wer  at  $  152.4 7. S  as 
compared  with  $163,708  in  1943 
and  were  equal  to  74  cents  a  share 
on  outstanding  capital  stock.  Divi¬ 
dends  on  basis  of  5  0  cents  a  share 
annually  are  being  paid. 

Balance  sheet  as  at  April  30th, 
1945,  showed  total  assets  of  $2,- 
515,191,  of  which  $1  S, 86,556,  or 
about  75  per  cert  representec  cur¬ 
rent  assets.  With  current  liabi¬ 
lities  at  $658,736,  net  working  ca¬ 
pital  of  $1,227,820  was  indicated. 
Current  assets  were  at  a  ratio  of 
nearly  3  to  1  to  current  liabilities 
and  cash  and  Dominion  bonds  to¬ 
talling  $601, (»79  came  close  to  cov¬ 
ering  fully  fc-tal  current  liai)ilities. 
Surplus  was  shown  at  $1,596,419. 

Some  improvement  in  operations 
for  current  year  may  be  expected 
to  accrue  from  recent  announce¬ 
ment  of  10  per  cent  increase  in 
sugar  quota  to  commercial  con¬ 
sumers  in  Canada.  While  sugar  sup- 
plie.s  will  still  be  considerably  be¬ 
low  1941  levels,  tliis  modicum  of 
relief  should  help  confectionery 
manufacturers  to  some  extent. 

With  sugar  still  severely  ration¬ 
ed,  immediate  operating  outlook 
for  confectionery  manufacturers  is 
obscure.  With,  however,  ap!)etite 
of  a  large  portic-n  of  the  public  for 
Rweetstuffs  sharpened  by  several 
years  of  short  supplies,  a  heavy  de¬ 
mand  for  company's  products  as 
and  wlie-i  more  normal  sugar  sup¬ 
ply  permits  o’'  increased  produc¬ 
tion  should  be  reflected  in  opera¬ 
tion  and  earnings  of  company. 


INVESTMENT  YIELDS 


National  Breweries  Common 

..I  own  25  slinrr.'-'  of  National 
lii-ewei'les  coiiiiiioii  stock  which  I 
hoiight  a  year  or  .so  ago  and  which 
cost  me  only  about  $:lO  a  share.  I 
eoiilfi  have  sold  at  $.50  earlier  this 
.^••ar,  hut  they  have  gone  ilown 
since  and  I  hear  talk  of  the  com¬ 
pany  being  affected  by  the  wheat 
shortagj'  in  Kiirope*  and  the  steps 
that  are  t4i  he  taken  on  this  conti- 
neni  to  relieve  same.  Would  It  he 
giMid  iiolicy,  in  your  opinion,  for 
me  to  sell  the  stock  at  today’s  mar¬ 
ket?  t)r  wonlil  I  Im*  justified  in 
bidding  on  to  it? 

—Mac  M..  .Montreal 

We  can  see  no  rca.son  why  you 
.should  dispose  of  your  National 
Breweries  common  .at  this  time. 
A‘  your  purchase  price  of  around 
$30  'I  share,  stock  provides  a  yield 
of  6  "a  per  cent  on  the  $2  a  share 
annual  dividend  rate  which  is  be¬ 
ing  paid  on  the  issue  and.  even  at 
current  market  level  of  46.  yield 
is  in  neighl)onrhood  of  4 per 
cent,  a  fairly  interesting  return  in 
view  of  company’s  past  record,  cur¬ 
rent  operations  and  early  pros¬ 
pects. 

.Annual  report  of  National  Brew¬ 
eries  for  year  1945  was  published 
this  week  and  is  reviewed  el.se- 
where  in  this  issue.  It  shows,  you 
will  notice,  a  further  expansion  in 
pn^fits  and  net  earnings  for  past 
year  with  net  after  all  charges  t  ex- 
chi.sive  of  refundable  portion  of 
excess  jirofits  tax)  equal  to  $3.06 
a  share  on  outstanding  common 
stock,  or  over  1  Va  times  annual 
dividend  requirements  on  common. 

Refundable  ])ortion  of  e.p.  tax 
was  equal  to  aiiont  67  cents  a  share 
which  indicates  retainal)le  net  earn- 
in.c.s  for  1945  of  $2.39  a  sliare,  a 
figure  wliicli  is  still  well  in  excess 
of  dividend  requirements.  Other 
tilings  being  equal,  downward  re¬ 
vision  in  excess  profits  tax  appiic- 


able  to  current  year  should  make 
a  considerable  difference  in  distrib¬ 
utable  earnings  of  company  for 
1946. 

Tliere  appears  to  have  been  con¬ 
siderable  misapprehension  with  re¬ 
gard  to  effects  on  brewing  opera¬ 
tions  in  Canada  of  steps  taken,  or 
to  lie  taken,  on  this  continent  to 
relieve  famine  conditions  in  Eur¬ 
ope  and  other  part.s  of  the  world. 
Distilleries  are  lieing  affected,  in 
the  United  States,  by  cut  in  wheat 
sniiplies  tor  malting  jiurposes  and 
breweries  in  that  country  also  will 
suffer  in  view  of  the  extensive  use 
of  wheat  malt  for  making  beer 
there.  In  Canada,  however,  use  of 
wheat  malt  by  nreweries  is  rela¬ 
tively  small.  By  reason  of  prefer¬ 
ence  on  part  of  great  majority  of 
Canadian  consumers  for  ale.  which 
is  lirewed  from  barley  malt,  any 
restriction  in  supplies  of  wheat  for 
1)1  owing  purposes  would  have  a 
more  or  less  negligible  effect  on 
operations  of  lireweries  in  this 
country. 

There  has  been  a  shortage  of 
malt  supplies  for  some  time  now. 
a  situation  which  has  been  respon- 
sil'le  to  a  major  extent  for  the  limi¬ 
ted  .supplies  of  brewery  products 
in  relation  to  demand  wliich  have 
lieen  so  much  in  evidence.  Although 
there  have  been  occasional  rumors 
of  a  lifting  of  Federal  rationing 
of  barley  malt  supplies,  thei'e  are 
no  indications,  so  far,  that  such 
action  is  in  immediate  prospect. 
S!;ortages  of  bottles,  cap.s  and  other 
requirement.s — which  from  time  to 
time  have  interfered  with  ship¬ 
ments  of  breweries — may  be  ex¬ 
pected  to  correct  themselves  as 
liroduction  in  various  industries 
return  toward.s  normal. 

Prospects  for  National  Brewer¬ 
ies,  as  with  other  brewing  organi¬ 
zations  in  Dominion  appear  to  lie 
definitely  promising.  Despite  re¬ 
turn  of  majority  of  uniformed  men 


I  to  civilian  life  and  effects  on  aver- 
I  age  payrolls  and  on  employment 
,  of  closing  down  of  war  industries — 
both  factors  making  for  some  re¬ 
duction  in  demand  for  brewery 
products — suiiply  in  most,  if  not 
all,  parts  of  country  still  falls  con¬ 
siderably  short  of  demand.  There 
is,  accordingly,  little  danger  of  any 
marked  decline  in  sales  for  the 
breweries — and  there  i.s  no  reason 
to  believe  that  any  further  faxes 
will  be  imposed  on  industry  which 
would  affect  profit  margins  adverse¬ 
ly. 

National  Breweries,  in  common 
witli  most  other  lirewing  organiza¬ 
tions.  has  in  hand  plans  for  a  major 
program  of  improvements  and  ex¬ 
tensions  to  its  manufacturing  facil¬ 
ities.  As  and  when  these  extensions 
are  completed,  productive  capacity 
of  company  will  he  brought  up  to 
a  point  where  peak  demand  for  its 
i  products  can  be  taken  care  of. 


Thrift  Stores  Calling 

First  Preferred  Stock 


Directors  of  Thrift  Stores.  Ltd., 
have  passed  a  resolution  authoriz¬ 
ing  the  calling  for  redemption  of 
all  the  outstanding  first  preferred 
stock  on  July  1.  1946.  at  $30  a 
share  and  accrued  dividends. 

The  shares  have  a  (lar  value  of 


We  welcome  the  return 
to  our  office  of 

CAPT.  DONALD  M.  DEACON,  M.C. 


F.  H.  DEACON  &  CO. 

Business  EstahlisheJ  1S97 

Members  Toronto  Stock  Exchange 
197  BAY  ST.  —  TORONTO  —  ELGIN  3401 


$25  and  there  are  5.76  1  shares  out¬ 
standing.  Shares  are  convertilile 
into  common  on  the  l)asis  of  one 
preferred  for  two  common. 

On  Fel)ruary  15  the  comiiany 
paid  a  dividend  of  $8.93.  ^4  a  share 
of  first  preferred,  clearing  all  ar¬ 
rears,  of  dividend. 


.MAIM  II. LAN  S'l'Of  Iv  MS  TED 

Vancouver.  —  Tlie  common  stock 
(it  II.  It.  -MacMillan  Exjiort  Co., 
I-td..  was  listed  on  the  A'ancouver 
Stock  Excliange  on  .Mai'cli  1.  The 
closing  price  tliat  day  of  $16.50 
was  moie  tlian  twice  the  price  at 
wliich  the  initial  pnldii'  distribu¬ 
tion  was  made  a  year  ago. 


Shawinigan 

Water  &  Power  Company 

One  of  the  world’s  Iargc.st  hydro-electric  systems. 

Descriptive  bulletin  available  on  request. 
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Sontlierii  (tan.  Powe 

Wii basso  . 

Walker  ('■(Kiilerbam 
Western  Onn'ers  ... 

Do..  Inel.  Extras  . 
Wilsil  . 


.Vgnew  Surpass  . 

♦.Vluminiiim  . 

Xliimiiium  of  (taiiada 

Anglo  (tanadian  . 

Belding  (torlicelli  .... 

ran.  Bronze  . . 

(.an.  Xorthei'ii  1‘ower 

(gin.  (temeiit  . 

(tamida  Steamships  ., 

(.an.  Industries  . 

ran.  (tottons  ..  . 

(tan.  E'airbuiiks  Morse 
(tomiiiereial  .VIeoliol 
♦Distillers  Seagram  .. 
Dominion  ('ilass  ..... 
Dominion  Textile  .... 

Oa  tinea  n  Power  . 

('■eiieral  Steel  Wales 

(iiKidyein*  Tii’es  . 

Ilnward  Smitli  . 

Imperial  Toliaeco . 

Industrial  .\eeeplaiiee 

Lake  of  Woods  . 

Massey  Harris  . 


.Montreal  (toltoii  . 

National  Breweries  .... 

Dgilvie  . 

Ottawa  L.  IL  A  P . 

Peiiiiians  . 

Power  rorporalioii  .... 

Sherwin  Williams  . 

.Slerl  of  t.anada  . 

Sontliein  (tanada  Power 

Tnekelt  Tobaeeo  . 

Western  rir(K'eis  ...... 

Walker  |il'd.  . .  . 

West  Kootenay  Poxver 
BANKS 

■  anadleiine  Nationale  .. 
(tomnieree  .  .. 

Monlieal  . . 

Dominion  Bank  ...... 

Noxa  Srntiu  . 

B-iyal  . . 

Toronto  . . 

♦  Payable  in  t'.S.  funds 
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.’».00 
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1 .00 

29 

3. 15 

1.10 

91 
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.."0 

16 

3.12 
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.3.00 

1.00 

12 

3.81 

1.00 

22”. 

4.40 

2.00 
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31 
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1.00 

3.02 

1.00 

21 
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.80 

22 

3,03 
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40 
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30 
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4.00 

80 

5.00 
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1.00 

31 
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1.00 

23 

4..15 

.00 

17 
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70 
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1 .00 

31 
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1.00 

21 

1.70 

l.OII 

21 

4.70 

1.10 

38 

3,(*.S 

1.00 

38 

5.00 

1.(M) 

25 

4.00 

1.00 

4(i 

3. 18 

:loo 

83 
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lO’i 
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15 

5..33 

4.00 

77 
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4.00 
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3.d^ 
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5.00 
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5.00 

7.00 
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5.00 

1.75 

15 

3.88 

7.00 
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4.00 

5.(01 
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0.00 
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4.00 

0.(0) 

lOOi^f 
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7.00 

KiO 

1.38 

3.00 
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,3.40 

0.00 

no 

5.17 

7.00 

175 

1.00 

7.00 

100 

4..hS 

1.00 

23 

4.35 

7  00 

150 

4.67 

.70 

20 

3.50 

.00 

23  5 

2.55 

.80 

20 

3.48 

.80 

20 
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1.00 

35 
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35 

3.27 

1.00 
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These  securities  having  been  sold,  this  advertisement  appears  as  a  matter  of  record. 


New  Issue 


375,000  Shares 


Famous  Players  Canadian  Corporation 

Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

Common  Shares  of  No  Par  Value 

Transfer  Agents:  Montreal  Trust  Company,  Toronto,  Montreal,  Halifax,  Winnipeg  and  Vancouver. 
Registrars:  The  Royal  Trust  Company,  Toronto,  Montreal,  Halifax,  Winnipeg  and  V'ancouver. 

Proposed  Financing 

The  Corporation  has  stated  that  the  funds  to  be  provided  from  the  sale  of  the  375,000  Common  Shares  of  no  par  vahie 
hereby  offered  will  be  used  to  redeem  the  Corporation’s  First  Mortgage  and  Collateral  Trust  Bonds  and  certain  other 
bonds,  mortgages  and  indebtedness  of  the  Corporation  and  its  subsicliary  companies. 


Capitalization 

(After  giving  effect  to  proposed  financing) 


Common  Shares  of  No  Par  Value. 


.Authorized 

1,800,000  slis. 


To  lie 

Out>taiKling 

1,000,572  shs. 


In  addition  to  giving  effect  to  the  proposed  issue  of  375,000  shares,  the  above  mentioned  capitalization  gives  effect  to 
the  change  in  share  capital  approved  at  a  shareholders’  meeting  held  February  12,  1946,  whereby  the  Common  Shares 
of  no  par  value  of  the  Corporation  issued  and  unissued  were  divided  on  a  basis  of  three  new  Common  Shares  of  no  par 
value  for  each  one  old  Common  Share  of  no  par  value.  Of  the  1,666,572  Common  Shares  to  be  outstanding  a[)proxima1cly 
1»158,000  shares  are  now  held  by  Paramount  International  Films  Inc., awholly  owned  subsidiary  of  Paramount  Pictures,  Inc. 

Application  will  be  made  to  list  the  375,000  shares  of  this  issue  on  the  Toronto  and  Montreal  Stock  E.xchangcs. 

We  offer  as  principals  the  proposed  issue  of  375,000  Common  Shares  of  no  par  value,  if,  as  and  when  issued  and 
accepted  by  us  anci  subject  to  prior  sale  or  change  in  price,  and  also  subject  to  the  approval  of  our  Counsel,  Messrs.  Daly, 
Thistle,  Judson  &  McTaggart,  Toronto,  and  of  the  Corporation’s  Counsel,  Messrs.  Robertson,  Fleury  iS:  Lane,  Toronto. 


Price:  $15.00  per  Share 

It  is  expected  that  Interim  Share  Certificates  will  be  available  for  delivery  on  or  about  March  18th,  1946.  The  Shares 
now  offered  will  not  rank  for  or  be  entitled  to  the  quarterly  dividend  of  15)f  per  share  payable  on  March  23,  1916  to 
holders  of  record  March  9,  1946.  _ 

The  Common  Shares  of  no  par  value  referred  to  herein  are  being  offered  in  Canada,  but  not  in  the  United  States  of 
America.  This  advertisement  is  not,  and  under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Shares 
for  sale  in  the  United  States  of  America  or  a  solicitation  therein  of  any  offer  to  buy  any  of  these  Shares. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Pemberton  &  Son  Vancouver 

Limited 

Cochran,  Murray  &  Co. 

Limited 

McTaggart,  Hannaford,  Birks 
&  Gordon  Limited 

Wills,  Bickle  &  Company 

G.  E.  Leslie  &  Co. 

Limited 

Melady,  Sellers  &  Company 

Limited 

Lauder,  Mercer  &  Company 

Ltd. 


Greenshields  &  Co  Inc 

James  Richardson  &  Sons 

Rene-T.  Leclerc, 

Incorporee 

Eastern  Securities  Company 

Limited 

Milner,  Ross  &  Co. 

Burns  Bros.  &  Denton 

Limited 

•  H.  B.  Housser  &  Co. 

F.  J.  Brennan  &  Company 

Limited 

The  Western  City  Company 

Limited 

Carlile  &  McCarthy  Ltd. 


W.  C.  Pitfield  &  Company 

Limited 

Midland  Securities 

Limited 

Savard,  Hodgson  &  Co. 

Inc. 

R.  A.  Daly  Co.  Limited 

Mills,  Spence  &  Co., 

Limited 

T.  M.  Bell  &  Company, 

Limited 

Canadian  Alliance  Corporation 

Limited 

Cornell,  Macgillivray 

Limited 

Yorkshire  Securities 

Ltd. 

Tanner  &  Co. 


Lightcap  Securities 

Limited 


Hagar  Investments 

Limited 
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CAN.  CELANESE  I  ,  .  - 

EARNINGS  HOLD  | 

FOR  PAST  YEAR 


Labor  is  Big  Business 


By  VICTOK  RIESEr, 

T.abor  Editor.  Nrw'  York  To?*!. 

Condensed  from  The  American  Mercury  by  The  Reader's  Digest. 


Tniir’i/rnr  r*!  aiii  sasouuc  tax 

'IKuLiVLKj  LLA  M  “‘®  li'.-L'nse  lees 

j  _  toilrcti-’il.  “lu  tile  five-year  period 

j  TAVpC  TTMl^A  '^D  from  Iftilt  to  lUi;;  for  tlie  w  lioie 

i  1  flADO  UlYl  lYiiV  of  Canada,  revenues  Ironi  direct 

_  motor  veliicle  taxation  exceeded  tlie 

A  'T'  A  c  Aj  [cost  01  construction,  maintenance 

C.A.I.A.  Spokesman  Advocates  y|,j  administration  of  Uisliways  by 
Provincial  Rate  Regulation  '  miliions.”  he  declared.  "Vet ' 
T  c.  I  J  .  liiSli'vay  debt,  according  to  sta- 

lo  Stabii.ze  Industry  tistics  printed  in  the  Canada  Year| 

-  Hook,  increased  .'jili’fi  millions. 

W  indsor.  —  The  otten  repeated  (ilearly,  there  is  a  difference  of  $218  ■ 


IN  I’UE  headquarters  of  60,00U  cars  in  front  of  the  Los  Angeles 
Retained  Net  Equal  to  $1.83  •  local  unions  throughout  the  United  theaters  and  gave  prospective  tuo- 
Share  on  Common  Against  States,  labor  is  poised  to  throw  its  viegoers  free  rides  to  the  beach,  A 
$1  84  Year  Previous  strength,  won  during  the  war,  few  days  later  when  picketing  a 

*  _  into  the  campaign  for  political  mystery  fill’,  they  shouted  to  cus- 

power  as  well  as  for  ten  billion  dol-  tomers,  "Don  t  go  in,  WeTl  tell  you 
PUSH  PLANT  ADDITION  lars  in  annual  wage  increases,  |  how  it  ends."  Hundreds  turned 

_ _  To  finance  the  battle,  labor  lead- 1  away. 

Annual  report  of  Canadian  Cela-  ers  have  multimlllion-dollar  trea- 1  #  ^  # 

nese  Ltd  for  I"  months  ended  He-  suries  and  streamlined  propaganda  v\  hen  radio  technicians  reported 


rember  31st'  1945.  reflects  change  machinery.  |  that  trequency  modulation  broad- 

in  canical  structure  of  company  truth  is  that  today  labor  is  |  carting  stations  could  be  built  tor 

durin-  period  and  expenditures  on  big  business,  frequently  led  by  high-  '  as  little  as  $5u.uO(j,  these  unions  or- 
nlant 'expansion  Earnings  results  salaried  executives  who  are  also  ex- j  ganized  the  Hollywood  Community 
show  little  change  as  compared  with  P®’"'-  Propagandists.  V\  ar-swollen  |  Radio  Group  and  applied  for  an  F.M 
preceding  year,  retainable  net  after  treasuries  have  more  than  one  bll- 1  license. 

preferred  dividends  being  equal  to  **t)n  dollars  in  aggregate  assets,  |  Many  labor  leaders  .see  j  as  the 
$1.83  a  share  on  outstanding  com-  P*tt®  *  monthly  income  of  $28,950,-  (y  etforts  to  restrict  labor 

mon  stock  as  compared  with  $1.84  from  some  13,000,000  dues-  proadcasls  over  the  big  networks, 

a  share  on  same  basis  for  1  944.  paymg  members.  ,  Xljg  pyg  [jied  for  permission 

Report  shows  net  operating  Many  ot  the  big  uiiious  own  sky- ;  build  six  "noncommercial,  edu- 
profit  of  $4,816,588,  $41,000  low--  scrapers,  banks,  newspapers,  radio  catioual”  K.M  stations  in  Newark, 
er  than  figure  for  preceding  year,  stations,  recreation  centers,  hospi-  Chicago,  Hetroit,  Flint,  Cleveland 
Total  profit  from  all  sources  of  $5.-  summer  resorts,  old-age  homes,  Angeles,  where  it  has  large 

059,832.  however,  represented  an  insurance  firms.  They  may  nego-  membership.'..  Sidney  Hillman  has 
increase  of  $51,000.  Distriiiutable  unions,  just  like  a  ordered  his  union  to  seek  FM  licen- 

net  profit,  after  provision  for  in-  big-H‘"e  employer.  A  few  years  ago '  sps  in  New  York,  Chicago,  Roches- 

terest  and  sinking  fund  on  the  in-  'Irotherhood  of  Locomotive  and  I’hiladelphia.  the  men  s  clo- 

«ome  funding  rights,  amounted  to  Firemen  and  Engineers  found  itself  thing  pioduction  centers.  In  the 
$1,267,532,  little  changed  from  ^  violent  w  age  controversy  w  ith  |  David  Dubinsky  s  uiiion  has 

1944  figure  of  $1,271,571.  John  L.  Lewis,  who  had  unionized  ■  for  km  stations  in  New  York, 

To  maintain  common  dividends  ^be  coal  diggeis  in  mines  owned  b.v  i  jjoston,  I’hiladelphia  and  Chatta- 
at  the  aggregate  rate  of  $2  a  share  ‘be  Hrotherbood.  This  union  has  i  ^ooga. 

during  the  year  required  the  w-ith-  assets  of  $30,000,0011.1  he  Brother- j  .Meanwhile,  the  old  propaganda 
drawal  of  17  cents  per  share  from  bood  ot  Railroad  I  raiuinen  has  ^  jfyud.bys — the  union  newspaper, 
the  earned  surplus.  Actual  net  pned  up  some  $41,000,000.  IheEe.fbe  leaflet's,  the  comic  and  ad' en- 
earnings  on  common,  including  re-  fortunes  are  typical  of  the  railvay  tore  strips  with  a  message — are  uot 
fundable  tax.  were  equal  to  $3.02  a  brotherhoods — no  mean  source  ot  there  are  about  800  regu- 

Ehare  for  1945  compared  with  $3.04  Power  in  the  dri'-e  for  wage  m-jiyriy  published  labor  papers  the 
per  share  on  the  present  capitali-  creases.  !  cnited  otates,  with  a  combined  rea- 

zation  for  1944.  *  *  4$  dsrship  ot  some  15,000.000  fami- 

Debenture  interest  was  higher  at  "^be  treasury  of  Daniel  Tobin's  - jjgj  ff  jtjg  labor  press  ever  united 
$175,000  against  $52,979  and  reg-  Teamsters  brotherhood,  w  hich  i  ir-  y  campaign  for  or  against  some 
ular  denreciation  was  increased  foaily  is  part  of  the  regular  Demo-  economic  program  or  political  per- 
fiom  $509,762  to  $527,371.  On  the  cratic  parly  s  political  apparatus,  yonalily,  it  would  rival  any  similar 
other  hand,  special  depreciation  totals  $15,000,000.  Daiid  Dubin-  combination  of  commercial  daily 
was  reduced  from  $133,795  to  $66.-  shy  s  liberal  International  Ladies’  j,ypg|.g  because  ot  disciplined  union 
897  and  $13,000  was  transferred  Lariiient  Workers  owns  a  i^ennsyl- . 

back  from  inventory  reserve.  Thus  ''^nia  summer  resort,  the  lormer  j  Tliese  papers  are  no  longer  the 
the  balance  of  profit  before  income  b  ord  building  in  .New  1  ork.  the  efodgy,  boiler-plate  publications 
and  excess  profits  taxes  was  $4..  tornier  'lamniaiiy  Hall  lieadquar- 1  ^  old-line  labor  leaders  once 
126,932  against  $4.^38.971.  Fro-  tecs  and  a  26-3tory  health  center,  yjgtj  either  as  advertising  rackets 
vl.sion  for  'ncome  and  excess  profits  Sidney  Hillman  s  Amalgaiiiated  Clo-  personal  prestige  builders, 

taxes,  excluding  the  refundable  thing  Workers  (ClUl  is  "orih  ^streamlined  and  energetic,  they 
portion,  amounted  to  $2,366,000  some  $4.o40.000  and  owns  a  bank,  yj-e  edited  by  newspaper  guildsmeii 
compared  with  $2,374,000  for  1944.  flilltnans  arch  enemy,  John  L.  |  have  had  considerable  daily- 

Profit  and  loss  figures  for  past  2  Lewi.s,  controls  the  United  51>tie  j,,.pgg  experience.  The  colorful  UK) 
years  compare  as  follow-s: —  Workers’  treasury  of  sonic  $12,-  3  tabloid,  probably  will  be 


charge  that  motor  truck  services  to  be  reconciled.  The  ac¬ 

counting  iiractices  litn  e  I'ermitted 
pay  more  than  their  just  share  of  yu  unjiisiitieU  diversion  of  revenue 
highway  costs  formed  the  tliemu,  yu-  the  statistics  a.-  reported  do  not 
of  .-.n  address  by  .Morley  J,  Pape.  '  sho'v  a  tiaie  iiicture."  .'Ii .  Pajie 
president  of  the  Cauadiaii  Autoiiio-  •isS’Erted  that  it  was  on  the  basis  ot 
live  Transportation  Association,  at'the.'ie  conflicting  tigiircs  that  the 
the  Windsor  Rotary  Club.  He  also :  cailw  ay  charged  iliat  trucks  use 
e.»piessed  the  view-  that  heavily  |  the  highways  at  public  cost, 
sulisidized  railway  systems  have  no  speaker  attacked  ilie  .;-reiif- 

fiouuds  for  their  contention  that  i-3allon  Federal  gasoline  tax  as 
trucks  operate  at  public  cost.  "discriminatory",  and  pointed  out  I 

M-i,  ,  ...  .  ,  that  67  per  cent  of  Canadian  coni- 

Ihe  speaker  tiled  in  support  ot  ,  , 

hi.  1,1  ...  I  '  I  i  ,  ;  iiiunities  depended  entirelv  on 

his  stand  statistics  winch  siiowed ,,  ,, 

,1..,,  i..  truck  laciiities.  He  siiggesicd  iliat 

on'  r,  f  tariffs  should  be  filed  with  a  I’ro- 

enue  from  license  fees  and  saso-,^.j„^.j^,  regulatorv  l.oUv  uhieli 
line  tax  paid  Irom  Hiproximatcly  aulhoritv  to  ap- 

SJVo  ot  the  total  cost  ot  construe-'  ,  ,  . 


Of  ••• 


roads  in  Northern  Ontario.  "Ge’aeral 
society,  too.  has  an  inuiortaiit  slake, 
and  should  make  a  fair  contribii- , 
lion  to  the  cost  of  high  ways,"  lie; 
added. 


n.  FUR  I'RODITTIOX 

aiicoiivoi-  --  Beaver,  mink  and 


1.;:-  ‘’‘'‘'.‘"•'“‘‘‘“'-‘■’  should  have  the  aulliority  to  ap-  ,  - - 

82Vo  ot  the  iota  cost  ot  construe- 1  i  i>  i>  i-i-i-. 

tion  maintPivincc  n.d  adminisiri-  "''o''’  d!>l>i''"'‘  •'>“'>  delerniiiie  (.EN  f,  ,S1  DLL  S.AIdc.'s  I  I  R.  <.  HR  I’RODl  f  TR)N 

non,  iiiaiiituiancc  and  aamuiistia  ^vbether  rates  which  are  filed  are  Ditawa  —  Sales  of  couiilry  gen-  ,,  ,  j 

tiou  of  all  liigliwavs  in  Untario  , ■  ,■  ,  ,  .i  .  ,  .  ■  ^aiicouvoi’  --  Beaver,  mink  and 

ivi--'  .  ,  ,  ,  Ian-  or  iiiitair  and  whether  or  not  nal  stores  in  (  aiia<la  wei-e  nine 

since  1861,  ineliidiiig  the  cost  oll(,,g,.  j,,.p  uiijnslly  di.scriiiiiiiarory.  ncr  cent  higher  in  January  1916  “'■‘H'l''''  le.ad.  on  a  value  basis,  the 

CO  onizatioii  roads  aii(l  derelopiiieiit  -  jj.jipg  |,p  .jyunaiy  I'M.'i.  Rcees.sioii  raw  ftir  production  of  British 

'•"ci  I available  to  all  (hose  who  from  the  high  level  of  trading  for  |  Columbia.  A  .federal  summary 

SO  e  >,  too.  na?  an  iinpoi  tant  Stake,  inturesieU.  lie  pointed  out  tiiar  I)eceinl)er  amounrf'd  to  I  per  <  ciit .  '  fovcrini;  (he  scaryon  ended  June 
ana  s  louid  ^  tan  cont n  hi- ,  fi-pjc-iif  remilaiions  a  trend  wliieli  U  fairly  roimisrent  1  I  t  shows  that  out  of  a  total  of  all 

^  nisn^i'.'s.  “^'iwonld  have  the  effect  of  stal)ilizin.:r  .  with  the  normal  necf-inixM' -  Jan- ,  pelts  taken  of  ?  1 .  beaver's 

^  ^  *  lib*’  tnicUinp:  industry  and  'nary  inovenunt.  rnadimMod  in- .  share  was  mink's  $f)5 

*Mr.  Pape  said  Miai  a  recent  sur-  tliat  Irei^lit  rates  were  now  beina:  <Ie\es  of  ^aP’-.  on  Ina'-'c  lOila-  '  15.'1  and  marten's  $5J4.125  —  to 
vey  in  Ontario  showed  that  com- j  successfully  re.2:ulatefl  in  Maniiulia.  irtnr>-lon.  stood  at  for  Jan-  aether  makin.cr  a  total  of  $1,86 

mercial  vehicles  represented  only  .Saskatchewan  and  British  f’olnmbia.  inry.  127  foi'  January  irilo  and  211*.  Muskrat,  squirrel  and  lynx 


13^2%  of  all  registration^  but  they  as  well  as  in  the  United  States. 


mry,  12  •  foj-  January  i:< 
20f».7  for  I.)eceiiil)er  1^45. 


I  followed  in  the  order  named. 


NM  op^r.  profit  . . 
Jnvpst.  income  .  .  . 
Prof,  on  rts.  purrh. 
Prof,  on  iecs.  sold  .. 


Total  income  . 

5. (>.', 9.8,92 

o,nnR.T:»:’. 

EkPC.  ul.,  elc.  . . . . . 

12 1,775 

12ft  ,000 

Other  directors  ... 

|(l.:i;)6 

7.LMit 

I.egal  fees  . 

tn.OH.'i 

10.02.5 

Depreciation  .... 

527,;i71 

:>»0,7,52 

Special  deprrr.  . . 

1.9.9.795 

Amort,  of  patents  . 

1.9.862 

Deb.  intet^sl  ..... 

1 75,000 

52,979 

Amort,  deb.  disc. 

fc  exp . .  . 

9.19.9 

3, HI 

Inventoij  res.  .. 

rr-I.V»00 

Raiance  . 

■i.i'26,9::2 

1.198,971 

lino.  E.P.  taxes  . 

■2,;t66,l)U() 

2,971,000 

Net  after  ta xes  . . 

1.7fi0,<(.Ti 

1,761,971 

Inc.  fund,  rights  .... 

122,100 

122,100 

balance  . . 

1.6;!8„-|92 

1,612,571 

Refund.  E.P.  T . 

371,000 

371,000 

Net  earnings 

1. '267,592 

l.'27l,57l 

?*"ef.  divids.  <7%; 

u2.’>.000 

700,000 

•Pref.  partic.  di\'.  . . . 

:>7,ooo 

53,000 

prpf.  divs.  (*1.75)  .. 

17.*.,000 

.  .  . 

Loinraon  dix ids. 

570.818 

:»2o.si8 

Surplus  ......  .... 

d-no,2S6 

d-2,2(7 

I  rans.  re.  romproin. 

dr-.’)0.000 

Exp.  re  romproni.  . . 

di-,9;i,.916 

Pr.  surplus  . 

3,611,277 

3, 616,. -.21 

— Y  cat- rnd.  De-'.  .11—  **h0,0U0  and  a  monthly  dues  income  i  placed  on  the  newsstands  shortly  . 
laij  i:>u  of  ?9t>0,0o  .  general  sale  in  an  eff*  +  to  ex- 

.s--.i-i,i  Sfbsll  wonder,  Hien,  that  theipy^j  ifg  current  49". '.“in  cireula- 
•  ^  Teamsters  cau  afford  to  pay  Dan  ;  jjon. 

i  '  vr2'9  .vii'iij  Tobin  $30,009.  "with  business  and  :  Hi  ¥ 

.91,928  i'l.-.U!  pleasure  traveling  expenses  tor  self  i  ^  kIO  carlooii  strip  relates  the 

'  '  ^nd  wife,”  or  that  the  American  “Advent tires  of  Jim  Barry,  Trouule 

9. II.', 9.8,92  j,iiii8,7.'>:!  federation  of  Musicians  can  Pay  yjjoLitei-,’’  the  story  of  a  tali  dark, 

I2i,7r.'i  129,900  ‘‘Little’  Caesar  Petrillo  $48,000  a  y^^j  socially  conscious  labor  editor 

lo'i'L-  give  „  1,0  goes  about  solving  murders  in 

927  971  .‘lOO^.T:!  $25,000  and  expenses.  iy  labor-management  committee  or 

'6fi!897  i.v.ijo.'i  is  significant  that  these  three  ,  j.,.„gyding  against  factory  grievan- 


1.9.862  high-priced  labor  leaders,  perhaps  |  ,,es_  j,,  me  old  davs.  union  leaflets 
52.'J79  the  most  powerful  union  bosses  in  i  .vould  begin;  ’•Brothers:  The  so- 


aiid-S'  company  is  stealing  our 
daily  bread.’’  Today  the  CIO  has 
taken  its  comic-strip  technique, 


treasury  to  pay  tor  oiO  tree  ton-  yjjig  fiom  Superiiian's  adventures 
certs  by  the  nations  leading  sym- , — y^j  the  union  message  is  put 
phony  orchestras  in  cities  w  here,  j  yeross. 

by  some  coincidence,  criticism  was  no  mp  the  distribution  of  papers, 
heaviest.  roiuics,  books  and  pamphlet.s,  the 

4^  _  ¥  C  IO  send'  its  serious  "heavy”  pro- 

Similarly,  CIO  leaders  have  been  jiagauda  to  a  special  list  made  up  of 
trying  to  wiu  the  public’s  good  will  no, 900  "influencers  of  public  opin- 
with  motion  pictures  and  auiiiialed  j  ion.”  CIO  Bresideiit  I’liilip  -Murray, 
cartoons.  'I’ypical  is  the  recent  filni-jpeyd  of  the  United  Steel  Worker.s. 
iiig  in  Hollywood  of  a  color  cartoon  '  reports  that  this  list  includes  leacli- 


Lanifd  surplin  ...  9.470,67.-,  9  611,277  5y  the  United  Automobile  Workers.  ■  y  wcAs,  consumer  co-operatives, 
X  K.\cliiding  refundable  portion  e.vccss  1J44  tlie  LAW  pioduced  ill  sup-j  liliraries,  siliall-towii  and  countv 
profits  laves.  port  of  Roosevelt  a  movie  cartoon  j  newspapers,  religious  and  labor 

‘  n®’/.*..*,"  of  previous  jear.  called  Hell-Bent  for  Election  which  I  press,  columiusls  and  radio  com- 

'  •  was  shown  to  4,0iT0,000  war  x'ork- |  njgntalors,  and  miscellaneous  lib- 

Cat.li  Position  Strong  ers.  It  is  now  producing  a  series  of ,  gral  organizations. 

After  expenditure  of  $1,325,532  short  films,  some  of  which  deal!  beginning 

on  account  ot  the  plant  expansion  '2^*'  Knevaiu-es  and  '  ^  poke  its  way  into  the  slreamliiicd 

program  compared  with  $3,019,791  I'c-employment  of  demobilized  techniques  of  up-to-the-miiiute  pub- 

during  1944,  net  working  capital  u  u  ,  lie  relations.  A  newspaper  magazine 

showed  a  reduction  from  $10,369,-  "'h/^ch  has  some  section,  similar  to  the  nationally 

108  to  $9,583,495.  Fixed  assets  '  films,  all  with  m- j  syndicated  Sunday  supplements, 

account  showed  an  increase  ot  ^idcntal  music,  has  this  to  say  of  |  vein  soon  be  printed  for  inclusion 
$929,491  at  $15,869  541  after  movie  program:  Une  picture  j,,,  4(j(j  aFJ-,  papers.  Planned  for 
assets  of  $296,041  had' been  writ-  more  than  1000  words,  and  ■  pype  entertainment,  the  section  will 

ten  off  during' the  year  people  like  to  go  to  the  movies.  |  run  everytliing  but  union  propa- 

Looking  to  the  completion  of  the  U''"®  1  sanda.  and  wiil  feature  such  writ- 

general  expansion  program,  ■  com-  '^ent  and  create  a  receptive  ,  ers  as  John  Erskine,  Chanmng  Pol- 

mitments  were  made  by  the  com-  ,  ,  i  ‘‘”‘1  Fannie  Hurst, 

pany  as  at  December  31.  1945,  for  t  "“f  '  J^eliind  this  streamlining  and  this 

construction  of  buildings  and  pur-  ‘5e  gaslight  era  w  hen  trade  union  ,  ii,gh.p,.cssiire  propaganda  work  is 

chase  of  machinery  and  equipment  settled  with  brass  |  labor  s  belief  that  in  any  showdown 

totaling  approxima^tely  $1,200,000.  -  j  iiflostrial  fight  the  public,  is  on  Hie 

These  are  not  reflected  in  the  bal-  Holly  wood  the  Af  L  unions  sink-  gj^e  of  the  best  publicit.v. 

ance  sheet  against  the  film  colony  s  major  _ 

Strong  position  of  the  company  f^ducers^  devised  new  Pickoting  k, lino, Ron  Live  Stock 

to  finance  expansion  is  indicated  “u,,' I  Edmonton.  —  Live  stock  receipts 


during  1944,  net  working  capital  . 
showed  a  reduction  from  $10,369,-1 


general  expansion  program,  ■  com¬ 
mitments  were  made  by  the  com¬ 
pany  as  at  December  31,  1945,  for 
construction  of  buildings  and  pur- 


knucbles  and  lead  pipes.  Recently  ,  industrial  fight  the  public,  is  on  Hie 
in  Hollywood,  the  AFL  unions  sink-  I  gide  of  the  best  publicity. 


ance  sheet  against  the  film  colony’s  major  _ 

Strong  position  of  the  company  f^ducers^  devised  new  Pickoting  icdn.onfon  Live  Stock 

to  finance  expansion  is  indicated  J®*  ^“"day  aftei noon,  j  Kdmonton.  —  Live  stock  receipts 

with  cash  and  government  bonds  ^ union  members  aiiived  in  bU  ,  ^t  the  Edmonton  Stock  ’I'ards  for 

alone  aggregating  $8,831,271  - -  •Taiinary  are  reported  as  follows; 

among  total  current  assets  of  $11  -  ®"d  one-half  common  share  to.r  Cattle  14.682  head  (as  compared 

715,478  which  were  5.5  times  ail  "  1’®’’  ''®"‘^’  cumulative  parti-  with  12,572  in  the  first  month  of 

current  liabilities  ot  $‘’  131  983  cipating  preferred  share.  The  pre-  last  year);  calves  855  ( 1,041  i; 

Accumulated  special  surplus'  rei  fcri’fid  shares,  $1 .75  series  arc  non-  bogs  15.448  (  10,216);  slieep  2,- 

presented  b.v  refundable  o’xcess  participating  and  are  redeemable.”  I  763  (2,627)  and  horses  8  4  (202J. 

profits  taxes  was  raised  by  $371,-  . .  .  ^=--  ■■  '  i",i . 

000  to  $1,411,000.  Earned  sur-  > 

.?l3"?0.^67t?et^rk?4'’caS  Lctters  to  the  Editor 

figures  for  past  2  years  are  com¬ 
pared  herewith; —  ».i  ■  ■’  ■— ■r-v-r-j---=n  ■  "■  ii, -  ■  — 

(.urrent  assets  .  1I.71.-..17S  12,191.299  THE  AVAR  ON  HINGER  .levels.  Just  what  is  the  aim'.’  1 


■■  . .  .  .raiiuary  are  reported  as  follows; 

and  one-half  common  share  tor  Cattle  14.682  head  (as  compared 
each  7  per  cent,  cumulative  parti-  with  12,572  in  the  first  month  of 
cipating  preferred  share.  The  pre-  last  year);  calves  855  (1,041  i; 


Letters  to  the  Editor 


Current  liabilities  ...  2,131,983  2,129,101 


THE  AVAR  ON  HINGER 


Vet  siork.  cap .  9..7S9,19,-.  10,969,108  The  Financial  Times, 

.  9..V  :  1  5.9  :  1  Montreal. 

I’rogress  On  .Additions  Dear  Sir,-  -This  r 


Dear  Sir,— -This  reader  found 


levels.  Just  what  is  the  aim'.’  1 
understood  that  the  United  Nations 
were  committed  to  an  Inlenialional 
W'heiit  -Agreement;  but  it  is  grad¬ 
ually  becoming  plain  —  even  to  tlie 
man  in  the  street  —  that  this  is 


In  presenting  report  on  belialf  M'®*'  ‘’Urvey  on  world  food  condi-  j  anotlier  mirage'.’  A’et,  I  cannot 
of  directors,  Camille  Dreyfus  pre-  'u  the  current  Financial  iccall  a  situation  in  wliicli  the 

sident,  says  in  part:  ’  Times,  based  on  the  latest  Iteview  j  whole  strength  of  the  United  Xa- 

“Despite  the  severe  sliortage  ot  *^*'®  R“Uk  ot  Nova  Scotia,  j  Cous  w-as  more  essential,  than 

niaterials  and  labor,  much  progress  <i>ouglit-provoking.  1  note,  for  along  the  “food”  front  at  the  pre- 
was  made  in  the  installation  of  that^  “U  is  abundantly  |  se„t  hour.  1  hcai^tily  concur  in 

plant  to  provide  for  additional  fila-  ®*®“'’  Canada  —  partly  no  i  what  your  survey  refers  to  as;  the 

ment  yarn  and  the  production  of  'J"  account  of  the  price  at-  i  eyii  of  the  British  -Minister  ot  Food 

cellulose  acetate  staple  It  is  anti-  R'aetiveiiess  of  her  wheat  in  com-  j  for  a  "gigantic,  combined  operation 
cipated  that  a  part  of  this  new  of  against  liuiiger.” 

plant  will  now  be  brought  into  pro-  meet  _all  the  de-  |  ]„  ,i,is  favored  and  weil-iiourisli- 

duction  within  the  next  few  _  ed  land,  it  is  sometimes  a  little 

months.  Capital  expenditures  for  .  eeonoinist,  but  it  frightening  to  see  the  wasted  food. 

Plant  and  eaiiinmpnt  Ai.Hncr  1 9^'  crystal  clear  to  me  that,  while  and  the  relative  uiicoticerii  with 
amounted  to  $1,225,532  compared  meticulously  which  otherwise  alert  Caiia4iaiis 

with  $1,019  791  during  1944  Fur-  agricultural  view  Hie  grim  situation  along  this 

hern  rxr^ariro^^irH'pSreiironr 

tion  of  the  exnansion'”nrr  mainiaiiied,  as  between  ,  1  can  understand  and  forgive  the 

o*  various  segments  of  the  population  delayed  decision  of  our  Russian 

„  _  .  “o  less  than  between  one  farm  friends  with  regard  to  taking  part 

T»eni  ^2  ^.11“®*  Pi’oduct  aud  another,  these  pro-  in  the  international  monetary  roii- 

a  snoMai  cesscs  do  uot  carry  through  beyond  fcrence  at  AVilmington  Island 

August  a  given  national  boundary  and  into  (Savannah,  Ga.l;  but  it  is  far  more 

-2  194.,  and  confirmed  by  supple-  the  world  market’.'  We  are  appar-  difficult  to  give  them  a  clean  bill 
99^"  lYJ'c  -^**sust  ently  aware  of  the  damage  certain  of  health  on  the  decision  not  to 

Ji’  the  former  7  per  cent,  to  accrue,  if  the  price  for  the  fin-  sign  the  F.A.O.  Charter  (at  the 

cumulative  participating  preferred  ished  hog  gets  out  of  alignment  Quebec  conference) This  was  most 
shares,  $100  par  value  each,  be-  with  the  valuation  on  the  grain  that  disturbing  to  this  reader.  Is  the 

builds  him:  but  seem  blandly  un-  Soviet  Union  not  in  favor  of  the 
$1.75  series,  $25  par  value  each,  concerned  with  the  fact  that  the  |  objectives  —  Food.  Abundance, 
and  common  shares  on  the  basis  of  wheat  price  in  a  dozen  countries  i  Order? — GREY  COUNTY', 
tour  preferred  shares,  $1.75  series  i.s  hovering  at  as  many  different  1  Toronto,  March  9. 


treasury  issue 


COMMONWEAITU  INTERNATIONAL  CORPORATION 

LIMITED 

Incorporated  1933 

An  InA'estment  Company  with  Shares  Redeemable  only 
at  Holder’s  Option  at  Full  Asset  Value 

Offers  You  a  Widely  Diversified  Investmeut 
in  Canadian  and  United  States  Securities 


Custodian  of  Securities  and  Dividend 
Disbursing  Agent 

THE  ROYAL  TRUST  COMPANY 
105  St.  Ja.mes  Street  W.,  Montreal 


Transjer  Agents 
THE  ROY.YL  TRUST  CO.MPANY 
105  St.  Ja.mes  Str-eet  W.,  Montre.il 
179  Quee.n  Street,  CHARLorTETOw.NjP.E.l. 


The  Complete  Portfolio  Includes  '. 


AIRCRAFT: 

Bcndix  Aviation . 

Sperrv  Corp . 

United  Aircraft . 

Approx,  ''n 
ef  lues  ted 
Assets 

.35 

l.l.S 

.45 

1-98% 

AUTOMOTIVE: 

Chrvslcr . 

General  Motors . 

.83 

1.48 

2.31% 

BASE  METALS; 

-'Yluminmm  Ltd . 

Consolidated  Smelters.  . .  . 

Hudson  Bay  M.  &  S . 

International  Nickel . 

1.98 

1.59 

3.92 

1.29 

8.78% 

CONSTRUCTION; 

Asbestos  Corp . 

Canada  Cement  Pfd . 

Dominion  Oilcloth . 

Foundation  Co.  of  Canada 

2.97 

.89 

1.27 

.99 

6.12% 

FOODS  &  BEVERAGES: 

Canada  &  Dominion  Sugar. 

Canada  Malting . 

Canadian  Canners  ■'B’'Pfd. 

.77 

.75 

.84 

Appi’iix.  'T 
ej  If.iiitid 
Aistts 

HEAVY  INDUSTRIES: 

Allis-Chalmcrs .  .82 

Canadian  Bronze .  1.26 

General  Electric . 32 

Mesta  Machine .  1.83 

National  Steel  Car .  1.80 

33'cstinghouse  Air-Brake . .  .47 


MINING: 

Kerr  Addison  Gold  Mines  1.33 

McIntyre  Porcupine .  2.23 

Noranda .  6.23 

Wright-Hargreaves .  .36 


PETROLEUM: 

British  American  Oil . 

International  Petroleum  . . . 


PUBLIC  UTILITIES: 

American  oc  Foreign  Power 


American  Telephone  & 


Labatt,  .John  Ltd .  1.62 

National  Breweries .  2.16 

National  Grocers  Pfd .  .48 

Walker,  Hiram  G.  8c  W..  3.42 

Weston  (Geo.)  Ltd .  1.31 

11.35% 


Brazilian  Traction . 

Commonwealth  Edison.  . . 
Cons.  Gas,  Electric  Light 

&  Power . 

Gatineau  Power . 

Gatineau  Power  5%  Pfd.. 
Shasvinigan  Water  &: 
Power . 


6 

.50'; 

1, 

.53 

.23 

6 

.23 

.36 

10. 

35( 

.67 

1, 

91 

■> 

5S: 

2 

,40 

1 

.38 

1 

.19 

4 

.14 

1. 

.13 

1. 

68 

07 

,63 

] , 

49 

Atpox.  % 

,  o‘j  bit  f  St  I  j 

Assets 

PULP  &  PAPER: 

Bathurst  Power  (Sc  Paper 

■■A”.., . 3.17 

Great  Lakes  Paper  \'.T.Pld.  3.12 

6.297o 

STEEL  &  STEEL  FABRICATORS: 

International  Metals  “A”.  .94 

Page-Hcrsey  Tubes .  1.00 

Steel  of  Canada .  1.50 

W'cstccl  Products  Ltd .  1.61 


TEXTILES; 

Canadian  Celancsc . 

Canadian  Cclancse  Pfd.. 

Dominion  Textile . 

Penmans  Ltd . 


10.15% 


TOBACCO: 

Imperial  Tobacco. 
Phillip  Morris. .  . 


TRANSPORTATION 

Canada  S.S.  Pfd . . 

Provincial  Transport. 


MISCELLANEOUS: 

Crown  Cork  &  Seal  . . . 

Dominion  Glass . 

Goodyear  Tire . 

Lang,  John  A.  8e  Sons. 

Moore  Corp . 

Nia.'iara  W'lrc  Weaving 


PRICE:  At  Market  about  S4.30,  yielding  3.72< 

Siii'icct  to  daily  clunujc  n'i^hw.t!  notice. 


F.  J.  Brennan  &  Company  limited 
J.  C.  Rogers  &  Company  Limited 
Hail  Securities  Limited 

J.  R.  Timmins  &  Co. 

G.  E.  Leslie  &  Co. 

McCuaig  Bros.  &  Co; 

C.  J.  Hodgson  &  Co. 

Societe  Geherale  de  Finance,  Inc. 

J.  L.  Marler  &  Co. 

L.  J.  Forget  &  Cie. 

Fortier  &  Co. 

Grant  Johnston  &  Company 
Milner,  Ross  &  Co. 

Victoria  Securities  Limited 
Peter  D.  Curry  &  Company  Limited 
W.  R.  Bricker  &  Co. 

Oscar  Dube  &  Cie.,  Inc. 

Joseph  Morency  Limitee 
C.  L.  Jackson  &  Company 
Ernest  L.  Baker  &  Company 
Scotia  Bond  Corporation 
Consolidated  Investments  Limited 
Boorman  Investment  Co.  Limited 
Island  Investment  Company  Limited 
Ewen  MocKoy  &  Company  Limited 
Southern  Okanogan  Securities 


Investment  Distributors  Limited 
Canadian  Alliance  Corporation  Limited 
Isard,  Robertson  &  Company  Limited 
W.  C.  Pitficid  &  Company  Limited 
A.  M.  Kidder  &  Co. 

Harrison  &  Company  Limited 
Geoffrion,  Robert  &  Gelinos,  Inc. 
Kippen  &  Company,  Inc. 
McLeod,  Riddell  &  Co. 
Davidson  &  Robertson 
Credit  Anglo-Fran;ais  Limitee 
P.  E.  Letourneou,  Inc. 

Barrett  &  Company 
Goodwin,  Harris  &  Company 
Gouiding,  Rose  &  Co.  Limited 
Ross-Whittoll  Limited 
Ringlond,  Walker  &  Meredith,  Limited 
John  Graham  &  Company 
Gorneou,  Boulanger  Limitee 
Ross  Bros.  &  Co.,  Limited 
Sydie,  Sutherland  &  Driscoll  Limited 
Corlile  &  McCarthy  Limited 
Stonbury  &  Company  Limited 
Fraser  &  Hoyt 
Hogor  Investments  Limited 
Mara,  Bote  &  Company  Limited 
Okanagan  Investments  Company  Limited 
Whittome  &  Company  Limited 

Deftntine  certificates  at  atlablt  for  immediate  deliitry. 


Ictgucux  &  DesRechers  LimitiSe 
Lightcap  Securities  Limited 
Savard,  Hodgson  &  Co.,  Inc. 
MacDougall  &  MacDo’jgall 
Societij  de  Placements,  Inc. 
Guildhall  Securities  Limited 
Pcul  Gonthicr  &  Compagnie  Limitee 
Desjardins,  Couture,  Inc. 
Cr(2dit  Interprovincial  Limitee 
Hart,  Smith  &  Company  Limited 
L.  S.  Jackson  &  Company  Limited 
Forget  &  Forget  Limitee 
N.  L.  MacNomes  &  Company 
C.  M.  Oliver  &  Company  Limited 
Saskatoon  Agencies  Limited 
Lc  Corporation  de  Prets  de  Quebec 
J.  E.  Lafiamme  Limitee 
Duggan  Investments  Limited 
O.  C.  Arnott  &  Company  Limited 
Cornell,  MacGillivray  Limited 
T.  M.  Bell  &  Company  Limited 
Winslow  &  Winslow 
H.  A.  Humber  Limited 
Van  Her  Vlict,  Cabeidu  &  May  Limited 
J.  R.  Pyper 

Hugh  Wilson  Investment  Company 
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COCKSHUTTPLOW 
EARNINGS  DOWN 
ON  PEAK  SALES 


Net  Reported  at  Equivalent  of 
88  cents  a  Share  as 
Against  $1.32 


Heads  Mortgage  Ass'n 


MONTREAL,  FRIDAY,  MARCH  IS,  1946 


A  Two-Way  Trade  Lane  Across 

The  Pacific 

By  D.  KUSSETT  FERGUSOX 

Formerly  an  Hon.  Tr.ide  Commissioner  Ovcr.sea.s  for  the  Goremment  of  South  Australia.  Xow  Editor  of 

The  Courier,  Perth,  Ont. 


C.P.R.  Director 


EDWI.N  C.  HAKEU.  elected  a 


_  REALIZING  that  the  retention  I  cessions  conferred  by  location  in  |  year  we  buy  con.sidcrable  nuanti-  N  ^  S 

pre-war  markets  overseas  for  an  Empire  country,  developed  an  ties  of  Australian  wool,  btit  we  luiy 

SALES  OUTLOOK  GOOD  Canadian  Roods  and  the  expansion  I  attractive  market  in  Australia,  it  from  jobbers,  not  direct  from  v'  W 

-  export  business  are  essential  !  With  the  return  of  more  normal  the  sales  floors  in  Australia.  The  •  Jf 

Despite  an  all-time  high  In  sales  *'''*^  Dominion  is  to  maintain  the  j  conditions,  the  agents  there  re-  Canadian  industry  is  developing  % 

for  the  year.  Cockshutt  Plow  Co.  plants  which  were  created  to  fill  '  qne.st  the  shipping  of  considerable  fast  and  looks  to  the  immediate  1^, 

I.td.,  in  annual  report  for  fiscal  wartime  requirements,  and  there- i  q'lanllties  of  tlie  product,  which  consumption  of  greater  (|uantiticr  '• 

year  ended  November  30th,  1945,  M  s  provide  employment  through  j  are  available.  Under  present  finan-  of  fine  .\n.stralian  wool.  It  is  sng- 

ishows  a  sizeable  drop  both  in  oper-  them  for  the  army  of  skilled  work-  i  cial  arrangements,  shipment  can-  gested  tliat  it  can  l)uy  better  and 

rting  profits  and  in  net  earnings  as  produced  I)y  the  emergency,  !  not  be  made,  due  to  .\nstralia  be-  cheaper  on  the  sj'Ot  than  tliroigh 

compared  with  preceding  13  and  in  addition  to  tho.so  regnlarly  i  ing  in  the  sterling  group,  and  hav-  jobbers  who  have  taken  tlieir  pro- 

months.  Net  after  all  charges  in-  \ engaged  in  ind\istry,  every  effort  |  ing  no  Canadian  dollars  available  fit  before  rc-salc.  Direct  linying 

elusive  of  refundable  portion  of  government  and  industry  j  for  financing  the  business.  The  re-  roprc.sentation  in  Australia  would  HBBil 

excess  profits  tax,  was  equal  to  P.  V.  WILSON,  managing  direc-  is  being  exerted  toward  seimring  suit,  for  the  present,  is  that  the  ex-  increase  Canada's  prestige  in  wool 

SS  cents  a  share  on  outstanding  tor  of  the  Waterloo  Trust  and  Sav-  oi>enings  in  world  markets  for  |  IX’rter  cannot  fill  his  order  though  circles  as  buyers  from  all  countries  EDWI.N  G.  H.VKEU,  elected  a 
rapital  stork  of  company  as  against  ings  Company,  was  elected  presi- '  Canadian  goods.  Other  countries  I  he  has  the  goods.  are  present,  as  well  as  benefiting  j  director  of  Canadian  Pacific  Uail- 

J1.33  a  share  for  fiscal  year  to  dent  of  the  Dominion  .Mortgage  and  share  the  same  problem  and  arc!  To  understand  the  significance  i  tlie  industry  directly,  and  assisting  way  Company  is  chairman  of  the 

.Noveml)er  30th,  1944.  Investments  Association  at  the  |  exerting  themselves  in  like  fashion,  j  <>?  this  and  many  similar  difficul- j  t'anadian  exporters  generallv  i  board  of  Moore  Corporation,  Linii- 

In  presenting  report,  C.  Gordon  annual  meeting  lield  March  7.  i  seeking  throngb  preferences,  wlierc  of  export  from  t'.inada  to  conn- j  through  having  created  in  .\nstra-  ted.  a  vice-president  and  director 
Cockshutt,  president  and  chairman  k.  H.  Reid,  managing  director  |  tlm.v  exist,  and  the  .sniicriorif v  of  I  tries  in  the  sterling  group,  it  is  ;  lia  on  availai)le  Canadian  dollar  of  Canada  Life  -Assurance  Comiiany 

of  the  board,  points  out  that  under  of  the  London  Life  Insurance  Com- '  their  products,  to  secure  a  foot- j  necessary  clearly  to  appreciate  the  ;  credit.  .Australia  has  the  tojis  as  and  a  director  of  the  Bank  of 

existing  taxes  there  is  little  incen-  pany,  was  elected  first  vice-presi-  i'uld  in  tlie  race  which  is  develop-  circumstancc.s  gnventing  our  pre-  well  as  the  greasy  wool,  lioth  of  I  Canaira. 

five  for  company  expansion  beyond  dent,  and  T.  1).  Leonard,  K.  C.,  >ns:  in  world  trade.  This  is  the  po-  ■  dicament.  Canada  is  included  witli-  I  which  our  industry  pnrclia.ses  in  |  - - - - 

the  hope  that  taxation  will  be  general  manager  of  the  Canada  sil'on  confronting  manufacturers  '  in  the  dollar  .group,  hut  does  not  I  fairly  large  quantities.  These  Diets  4  flDA/lf)  1  M 

changed  so  that  a  reasonable  In-  Permanent  Trust  Company,  wa.s  '’f  export  goods  in  Canada,  equally  !  share  with  tlie  leader,  the  U.S.,  the  should  bo  considered,  and  it  found  '  Kl  lA  ll\  FKl |I|K  A  |yi 

eentive  may  be  given  to  invest-  elected  second  vice-president.  "  '■Ii  exporters  in  other  countries.  |  advantages  of  Iiaving  built  up  avail- |  pvocticalile  would  lielp  tlie  woollen  HVni/k/  I 

ment  and  operations  generally. _ (',ana<Ia  Has  Advaiita'^e  |  able  dollar  credits,  paid  in  the  |  and  everv  Canadian  industry  wliirli  Iff  i  mTI>FAn  1 

In  balance  sheet  a  moderate  re-  i  mnn  i  Di  an  analysis 'of  the” present  ! '^"PPHes.  which  is  interested  in  export.  ■  MANCIIIIIA  Ill#l,l4  |l 

duction  Is  shown  in  net  working  LIJLIf  U  I  11  ff  I  LC  [sitnation,  as  far  as  trade  with  .\us-  used  to  tiuancc  sncli  a|  .Australia  lias  many  other  prod-  iTliElll  1  Vl/il 

capital  Which,  however,  remains  at  f  l\|jlUll  I  l\x&  1  IjlJ  '  tralia  is  concerned  two  factors  arc  reviewing.  |  nets  immediately  available,  which  _ 

an  impressive  figure  while  cash  j  ________  44*  01  importance:  (a )'  Australia  needs  '  Owing  to  Au.slralia  being  pro-  are  needed  liere.  and  by  pnrclias- j  •  r'  11 


position  shows  some  improvement  j  ITMUAID  1^011^1  AQ  Canadian  goods 

and  bank  loans  liquidated.  |  Ulll  /llIV“l/vUULnLlJ  have  preferential  tariff  entrv  un- 

Operating  profit  for  year  under  ,  Imperial  preferenee, 

review.’  is  reported  at  $1,013,449,  .Australian  con.suiner  preference 

down  about  $390,000  from  previous  Saskatchewan  t  o  Spearhead  for  trans-Bacifi..  goods  was  crea- 

•  ^  Western  Provinces’  Drive  at  i  led  in  nre-war  vears  hv  a  nnniher 

off  was  slashed  deeply  at  $2a6.31o  '’f  'li'tural  factors  and' the  advan- 

as  compared  with  $648,436  hut  in-  Dom.-Provincial  Meet  p,.eferen,-e.  which 

roiiiG  and  e.p.  tax  requirements  aie  jpij  j;  m.annfacturers  to 

about  $107,000  higher  at  $447, 0I6.  Regina.  —  Saskatchewan,  backed  ,,ppp  factories  in  the  Dominioii  to 

Net  earnings  of  $266,159  show  a  by  the  three  other  western  proviii-  (jnniify  for  that  I'leferred  e.viiort 
drop  of  about  $133,000  as  compar-  ees,  will  submit  its  freight-rate  ,.;,tegory.  Tims  we  have  within  tliis 
ed  with  year  before  figure.  Profit  case  to  the  Federal  Goveriiinciit  at  coimiIi  v  tlu-  means  of  prodnerion 
and  loss  figure  for  past  2  years  com-  the  next  meeting  of  the  Dominion-  of  required  gond.s  and  the  pmspect 
pare  as  follows:  1  1  v  •m  wc't  iiiontli.  Premier  T.  C.  Douglas  of  maintaining  in  employment- — 

^  "  ”'inti  announced.  as  long  as  we  enjoy  tliis  preference 


Canada  Has  .Advaiita'^e  |  able  dollar  credits,  paid  in  the  |  and  every  Canadian  industry  wliicli 

j  In  an  analysis  of  the” present  ' ^^'Miplies.  which  ,  is  interested  in  export.  ■ 

!  sitnation,  as  far  as  trade  with  .Aus-  used  to  finance  sncli  a|  .Australia  lias  many  other  prod- 

'  tralia  is  concerned,  two  factors  arc  reviewing.  |  nets  immediately  available,  which 

01  importance:  (a)  .Australia  needs'  Owing  to  .Au.slralia  lieing  pre-  are  needed  liero,  and  liy  pnrclias- 


ROADS  PROGRAM 
MANITOBA  URGED 


lOc  A  COPY,  $3  A  YEAR 


WINDSOR  HOTEL 
REPORTS  SHARP 
EARNINGS  GAIN 


Net  for  1945  Reported  up  at 
$1.04  a  Share  from  40 
cents  a  Share 

WORKING  CAPITAL  UP 

•  Annual  report  of  Windsor  Hotel 
Ltd.,  operating  hotel  of  that  name 
in  .Montreal,  reflects  a  large  scale 
expansion  in  profits  and  in  earnings 
for  year  1945  as  compared  with 
preceding  year  and  also  shows  a 
lieaitliy  improvement  In  balance 
slieet  position  with  net  working 
capital  up  widely  and  cash  posl- 
I  tion  materially  improved.  Net  earn- 
;  ings  on  stock  for  year  under  review 
I  were  equal  after  all  charges  and 
write-offs  to  $1.(14  a  share  as  com¬ 
pared  with  40  ceuis  a  share  for 
year  before. 

Operating  profits  for  1945,  at 
$18.5,335,  were  nearly  $90,000  in 
excess  of  previous  year's  figure, 
while  bond  interest  requirements 
were  more  than  $9,000  lower  at 
$67.15 1.  .Although  income  and  ex¬ 
cess  profits  taxes  absorbed  over 
$30,000  more  at  $76,121,  net  earn- 
;  ings  showed  an  expansion  of  about 
j  $64,000  at  $102,644.  Profit  and 
loss  figures  for  past  2  years  com- 


ciir  goods;  (b)  Canadian  .goods  "'’*'1  siii'plying  her  own  j  ing  tbein  from  otlier  .sources  wc 


i/uuuLno  have  preferential  tariff  entry  tin-  *’ie^  before-mentioned  U.S.  are  aggravating  tbe  existing  con- 

I  (Icr  Imppi'ial  preference,  ’  |  force.s  with  necessities  which  shejdition.  Some  of  tliese  are.  to  men- 

~  .Aiistrali:in  con.^imer  preference  •’'’'’^Dly  could  produce,  and  the  ini-  tion  only  a  few:  dried  fruits,  wine. 

to  Spearhead  for  tr.an.s-Pacifir'  goods  was  i  I'ossiiiility  of  transport  across  the  which  has  achieved  world-wide  re- 

ices’  Drive  at  '  '^d  'n  pre-war  rears  hv  a  nnniher  i  Pacific  war  zone  in  wartime,  practi-  cognition  for  quality,  citrus  fruits.  1 


Prospectors  Association  Calls 
on  Government  to  Open  up 
Mining  Areas 

AVinnipeg.  —  Still  unconvinced  I 
that  Manitolians  take  their  north 


-Aear  ended  Nnv.  tni- 


(Jpfr.  profit  ... 
Irncst.  inc . 

1915 

,1 

1,012.119 

10.056 

1941 

1.101.892 

9,20s 

Total  inc.  ..... 

1,411. tot 

E\cc.  salaries  .... 

Dir.  fppi  . 

.’.,000 

I.oan  interest  .  . 

2.">li..Ti:i 

018.4.10 

Sain  of  .Assets  .. 

a  10.2.59 

bt.SOI 

I.eKal.  fees  . 

2,:(08 

arRecoveries  .... 

xinc.  taxes  . 

417,510 

310.018 

Vet  earnings  .  . . 

:i99.211 

Hividends  . 

Surplus  .  . 

iiTi.s^n 

ric\.  bal.  as  ad.j. 

811.071 

9S.s,7S:: 

Totals  . 

960,191 

1 ,2;t7,r.ss 

2.'>0,0li0 

Surplus  e.f.  .  .. 

900.194 

987,688 

cnlfies.  due  to  collosal  wavliine  fi-  i  slioiild  place  our  orders  where  dir- 
iiancing  of  that  hard-pressed  con-  !  ect  lioncfit  will  result  to  our  ecoii- 


Mr,  Douglas  further  slated  that  — tiiose  who  learned  new  skills  in  i  Do.  London  h:is  not  tlie  dollars  ■  oni.v. 


l.toi.sa^la  meeting  of  the  four  western  pre-  war  production,  and  who,  with  the  available  to  supply  Australian  re- |  The  conclusion  fairly  may  '>c  1  .  f  ,,  ,  ,,  .,ftp„tion  of  the 

. mier.s  was  held  in  Ottawa  during  niant=  so  created,  are  in  first-class  :  6'i‘rements  for  purchases  from  this  ,  drawn  that  the  foregoing  is  "oth-  "  _  ^  the  necessitv  of  an  ex- 


"Now  tliat  tile  Legislature  has 
opened,  it  would  seem  to  he  a  par¬ 
ticularly  opportune  time  to  draw 


the  last  Domiiiioii-proviiicial  con-  condition  to  contrihiite  to  our 


regarding  a  joint  subanission  to  the  Let  ns  consider  .Australia,  since 


1, a- i  country,  and  so  this  and  other  or-  ing  but  an  argument  for  the  ex- 
!  ders  calinot  be  filled.  I  pansion  of  Australian  trade  with 

n-p  :  Another  factor  wliich  has  oper-  :  Canada.  Of  course  if  is.  for  the 


ing  hut  an  argumeirt  for  ihe  ex-  '  government  the  necessity  of  an  ex¬ 
pansion  of  Australian  trade  with  '  ” 

L,  ,  _ „  j  tlie  mineral  areas  of  .Manitoba.  The 


pare  as  follows:  — 

— Vr.  en<l. 

Dec.  31  — 

1945 

19U 

» 

S 

Oper,  Profit  .  .... 

485..125 

390,157 

Roiul  Interest  . . 

76,4;iO 

418,171 

.119.727 

OepnviMtion  . 

210,000 

240,000 

Inc.  A  1;.  1*.  Taxes  .. 

70,121 

40,000 

Net  profit  . . . .  .  • 

io'2.ni9 

39,727 

ITof.  sate  of  ^e^•^ . 

595 

•89(1 

Net  Darnings  ....  ... 

102.011 

:w,8.17 

Prev.  .'(urpiu*)  . . 

,1,060 

•511,078 

105,701 

*11,811 

Prof,  on  b<in,  redmd. 

8,9.55 

11.901 

111,659 

3,000 

Prior  yr.  ndjustnient. 

24.295 

Year’s  Surplus  . 

90,304 

3,000 

citizens  of  this  province  sliould  lie- 
come  alert  to  tlie  postwar  possi¬ 
bilities  of  this  large  and  important 
area. 

“Tlie  benefits  which  would  ac- 


for  it  was  felt  no  broad  position 


were  expanded  to  produce  needed  I  "’0"t  required  centralized  finan- .  ders  he  has  on  hand.  Our  a'm  !  ..r„p  ,^0,,,  ,uch  a  nro-ram  would 
war-time  goods.  The  po.sition  there,  j ‘’'og.  from  wbicli  tl'e  piircliasing  siioiiid  bo  to  buy  as  miicli  as  we  |  confined  to  Tho  mining 


Canadian  railways  last  fall  that  1 'be  indiisfrial  acceleration  in  this  O'"'  "'vn  vase. 

thev  intended  to  obtain  federal  '•onnt-y,  it  was  miicb  gre:itcr  fliere.  1  Remedy  SiiKKCsted 


lial  tariffs  can  aid  us;  and  likewise  ^  ,  considerably  en- 

the  .Australian  trade  commissioner  ...  ^ 


Surplus  C.f .  .11.11.1.11  ..N,,n,sai  intended  to  obtain  federal  '•onnt-y.  it  was  „nicb  gre:iter  fliere.  1  Remedy  SiiKKCsfed  haiiced  therebv.  Now  that  the  war 

a_,  rp,lii,  b-Oebit.  r  n-covcrics  of  uu-  I  permi.ssion  to  increase  freight- j  ^'at  only  had  Aiistralinn  industry  .Assuming  that  Mr.  Croft  will  soi'vice  m  Canada  ^oods  in  ox- | 

.llpoiil.le  acrounis  writien  off-nct.  x- j  rales,  the  premier  said  this  wa.s  a  to  meet  the  peeds-of  its  own  war- |  find  satisfactory  market  opportiin- [  vnanr-e  lor^  goons  win  .one_  I  need  no  longer  he  devoted  to  war 


rcllcotiltle  accounts  waatlen  off-ncl.  \ — 
Includes  s.>;!.r)0(l  iTfundable  portion  in 
ini,’.,  .«T.S38  in  l!)ll. 


“trial  balloon"  and  believed  it  was  '''no  economy,  but  it  bad  to  pro- ’  ilies  in  Australia  for  Canadian  j  knotty  problem  for  the  indiistrie.s  industry,  we  should  have  sufficient 
an  attempt  to  offset  any  efforts  '’j've  (he  jiddiiional  requirements  ;  goods,  it  is  reasonable  to  e.xpect  ,  of  both  coiintUes  and  ci eate  a  pei -  rp^onrees  to  carry  out  this  pro- 


The  Board  of  Trans- 


N>ruorkin^  are  not  too  bad,  others  are  I  f  of  Us  Two  courses  are  suggos  ed  to  .  '  IMnnAUm  VP  I  H 

S*4.olx.  Aet  v^oiking  capital  ac  uio-h  ”  {  rennit'^^nients.  hese  factors  have  meet  the  situation:  (a)  creation  of  -  ,  ^  i  IMUI/||vhll  V  H  A  Ic 

rordin.ely  reveals  a  decline  of  about  ‘  .  =>  •  _  revolutioir'zed  .Australian  industry  .a  Canadian  credit  in  Australia,  eitli-  Ottawa  Tbe  Board  of  Trans-  llfljf  IV v  T  iJl/  1  Ij/mlV 

$400,000  at  $5,0  18,252  - - -  '  i,.,  „,p  balf-decado.  '  er  by  gift  or  loan  by  Canada,  out  Port  Commissioners  this  week  re-  , 

Among  individual  balance  sheet  EouipiTICnt'  Firm  ,  That  a  market  exists  there  for  of  which  purchases  from  this  conn-  f'lsed  an  application  by  the  City  of  I  C  MlT'^II|7f  1 

assets,  cash  is  about  $90,000  high-  ‘0411  1  %a/  4  I  the  products  of  Canadian  industry  try  would  be  financed,  and  (h>  Ottawa  for  a  reduction  in  faies  J,  J,  lUllvIlLLL 

er  at  $290,543  while  government  5gf  Up  |n  Waterloo  is  ..evlain  and  is  home  out  iiv  the  immediate  import  into  Canada  of  charged  by  the  Ottawa  Electric 

bond  holdings  are  practically  un-  _  selection  of  C.  M.  Croft,  recently  required  Australian  products,  Railway  Company.  Current  fares  .  ,  ~~Z - . 

changed  at  $1,002,968.  Receiv- |  yvaterloo,  Ont.  —  Formation  of  I  liircctnr  of  the  Canadian  cominer-  thereby  creating  a  natural  fund  up-  of  the  electric  railway  and  bus  1  Retained  Net  Earnings  for  1945 
abics  .are  sharplyjower  at  iJ4.C.?l  1  Construction  Alacliinery  of  <ial  intelligence  service,  in  Ottawa,  on  wliich  to  draw  for  the  financing  system  serving  Ottawa  arc  7  cents  1  Equal  to  $3.60  a  Share  as 


IMPROVED  YEAR 
J.  S.  MITCHELL 


Company  of  uaterioo,  .uni-ic  oim-ui  .  u.n,  >  i.m 

Tlie  new  firm  will  nianufac-  '  goods  in  Ihe  .Antipode.s. 


Iowa.  Tlie  new  firm  will  manufac¬ 
ture  and  distribute  in  Canada  a 


Itjirricrs  To  Trade. 


Canada's  shop  is  open  for  hiisi-  the  hoard  commented:  “Bearing  in 
ness,  lint  we  are  not  internationa!  |  mind  the  type  of  industry  with 


abics  .are  sharplyjower  at.,  1 ,  -i.o.si  Construction  Alacliinery  of  <ial  intelligence  service,  in  Ottawa,  on  wliich  to  draw  for  the  financing  system  serving  Ottawa  arc  7  cents  Equal  to  $3.60  a  Share  as 

as  against  $l,.)l„.7.o  mven-  Li,ni(e,i  with  headquarters  as  head  of  the  Canadian  trade  com-  of  our  export.s  to  tliem.  The  latter  rash  faros  and  four  tickets  for  25  Avainst  S3  29 

$310  000  lower  at  uunoiiuccd  liy  offi-  .  mic.^ioiier  service  in  Australia.  I  course  i.s  economically  sound  and  cents  or  17  for  $1.  ® _ 

"4,.i4'40<.  Bank  loans,  winch  ’  j.  Waterloo  Maiuifactnring  '’''"■'""'■li  his  success  in  other  conn-  is  recoinmemled  as  it  would  solve  Main  issue  was  return  to  w-hich  of  t  <3  Mitoboii 

amounted  to  $300,000  on  previous  ‘  be  mav  be  relied  upon  to  the  present  impasse  and  take  care  the  company  was  entitled  on  its 

balance  sheet,  have  been  elinnnat-  Coinpany  of  AVateric.o  f'lid  ample  opportunities  for  Cana-  of  future  trading.  investment.  The  majority  report  of  Love ,  'In  lUh  ^  e.' 

aboiit'’l3“o  OOO^^at'  ‘The  new  firm  will  nianufac-  '  >'>an  goods  in  ihe  .Antipodes.  Canada's  shop  is  open  for  hiisi-  the  hoard  commented:  “Bearing  in  Lrnings  for  poLod  over' prect<ding 

while  there  is  a  fax  re’s  eL’eo,;  ture  and  distribute  in  Canada  a,  ^  Rarriers  To  Trm  e.  ness,  hut  we  are  no  uitcrnationa!  mind  the  type  of  industry  with  y^r  f^th  net  LLLifcaJiLl  Well 

Willie  '8  a  tax  ..omnlete  line  of  CMC  construction  In  evaluating  the  worth  and  pos-  financiers  and  should  not  he  re-  which  wc  are  here  concerned,  in  -nwi  fniuioH  riehi  re 

balance  fleet  Net  WoL  L  cap-  tractors:  complete  on-the-gronnd  ,  ^•'”">'I'an  manufacturers,  cog-  al  to  pay  for  onr  wares  to  those  .-essive  rate  of  return  and  I  so  <:,o.,  profit  for  1943  at  $581.- 

iiaiance  sneei.  ,\ei.  woihiii„  cap  .  ..in  i,e  e.-eviriea  mzaiice  must  be  taken  of  one  vital  whom  we  wi.sb  as  customers.  .A  find.  V  ^  ^  • 

ital  figures  for  past  -  years  are  ^  ^factor  wliicli  at  present  regulates  two-way  trade  lane  across  the  Paci-  Looking  to  the  future  the  maior-  increase  of  "'o'e 

compared  herewith:  r”  r^n  t  ti  Mt  'IVKi'pe  to  wbicb  we  niav  share  fie  is  desiralile  to  both  Canada  and  jty  report  based  its  assumptions  on  ^ ^  compared  with 

rAb  ' .  "s; rim  -'.s  of  construction  „„portiinitv  It  is  Australia  and  overcomes  the  prob-  e  eftbnate  of  previous  year.  and.  after  charges 

. vh>l'''>'y  company  of  Canada  D'n-  availabilitv  there  of  Canadian  lems  wliirb  currently  arc  worrying  ’  ifl.  I/L'h  f  ^  write-offs  liiiclnding  income 

'Work,  oapiial  ..  .i.nts  L>.-,3  .s, l,".,.VJ!(  follows:  — President,  A.  !  pav' ns  for  our  goods.  ns.  It  should  be  developed  without  Lm  ven  if  of  m 

Rig  New  Markets  T.  Thom,  president  and  general  j  insider  a  specific  ca.se  delay.  (ompaiiv  a  revenue  of  $lo  bo0. 000  U;2-i,s3 1 1  net  earnings,  retained. 

In  presenting  the  report,  on  be-  manager,  AAaterloo  Mf,g.  (  ompaiiy.  j  present  trading  eon-  AVe  Need  .Australian  (ioods  f,  wl,'.***  '  :  oinoiintrd  to  $5  1.06 1  equal  to  $3.60 

half  of  directors,  president  C.  vice-pres..  Lell  Holden,  i  ,]iijn„s  Before  the  Great  AVar,  a  It  will  he  suggested  by  some  that  in  or p  ,,110  ^  estimated  at  ^  sliare  on  outstanding  stock  as 

Gordon  Cockshutt  says  in  part:  Construction  Machinery  Company ;  |  jr  <5  industry  located  in  Perth  Canada  is  not  in  urgent  need  of  '  --a'J.ooi.  compared  with  $49,329,  equal  to 

“Cockshutt  Moulded  Aircraft  George  Loveall,  vice-president  in  |  taking  advantage  of  tariff  con-  Australian  products.  She  is!  Every  ,  ,,  ~  r~  ;  $3.29  a  share  on  stock,  for  1944. 


latest  balance  sheet  of  $238,744  complete  line  of  CMC  coiisti  uctioii 
whicli  did  not  appear  on  previous  equipment,  industrial  engines  and 
balance  sheet.  Net  working  cap-  tractors:  complete  oii-tlie-gronnd 
ital  figures  for  past  2  years  are  service  facilities  will  be  provided 
compaiaal  herew’itb:  by  distributing  agents. 

c.iMT.  assets .  ii.S72,ri7ii  7.7ji._t:!7  Officers  of  Construetioii  Ma- 

Ciirr.  li.nhs . . 1.S21,.TIS  ,.bi„e,.y  Company  of  Canada  I.im- 

'Work.  oapiial  ..  .">.(iis  LV)3  .5, 1,").!,.')'!!!  Ded  are  as  follow’s:  —  President,  A. 

Rig  New  Markets  T-  Thom,  president  and  general 


ilip  availabilitv  there  of  Canadian  lems  wliirli  currently  arc  worrying 


per  passenger  wliich  would  give  the 
company  a  revenue  of  $15,650,000 


and  write-offs  1  including  income 
and  e.p.  taxes  up  about  $27,000  at 
$231,8:5  tt  net  earnings,  retained, 


Gordon  Cockshutt  says  in  part:  Construction  Machinery  Company :  |  P  i„  Pp,.fb  Canada  is  not  in  urgent  need  c 

“Cockshutt  Moulded  Aircraft  (leorge  Loveall,  vice-iiresident  in  |  ta|<iiij,  advantage  of  tariff  con-  Australian  products.  Slie  is!  Ever 

I  l-td..  a  w'holly  owned  Subsidiary,  charge  of  sales  for  Construction  ‘  ' 

engaged  in  the  production  of  ply-  Machinery  Company,  will  act  in  the  '  .  . .  '  - 

wood  fuselages  for  aircraft,  com-  same  capacity  in  the  Canadian  or-  nr^l  /*  FI  I 

pleted  its  operations  during  the  ganization.  E.  AV.  Gillespie  is  sCc-  tOlT  MSICLIXCI 


for  a  five-year  period.  Expenses  !  a„,o„ntrd  to  $5  t.oti  1  equal  to  $3.60 
to*'oei  P^t'iod  weie  estimated  at  ^  sliare  on  outstanding  stock  as 
$9,-50,000.  compared  with  $49,329.  equal  to 

$3.29  a  share  011  stork,  for  1944. 
ockheed  of  Canada  Refiiiidalile  portion  of  e.p.  fax 

amounted  to  $38,114  for  1  945  as 

Resuming  Operations  compared  with  $.3,2.2:55  for  1944. 

T  ,,  ,  ,1  .  Dn  June  1,  $24,000  of  4’i  per 

Lockheed  Aircraft  Corporation  cent,  fen-year  serial  debentures 
C.inada,  Liinifed,  formed  in  1939  inatiireii  and  were  rodcenieil  with 
It  dormant  since  the  earlio.st  war  ,,  ,.esnltaiit  r.'ductioii  in  funded 


engaged  in  the  production  of  ply-  Machinery  Company,  will  act  in  the  '  - 

wood  fuselages  for  aircraft,  com-  same  capacity  in  the  Canadian  or-  nr^l  /* 

pleted  its  operations  during  the  ganization.  E.  AA".  Gillespie  is  sCc-  t  iOlT 

vear.  Earnings  on  the  operations  retary-treasurer.  *  t 

of  this  company,  since  its  inception,  F.  C.  Taylor,  factory  manager  —  ■  - 

have  not  yet  been  established  by  of  the  AAaterloo  .Manufacturing:  fSnccial  i 

the  authorities  at  Ottawa.  it  is  Company,  is  general  manager  and  ‘  ‘  ’ 

anticipated  this  company  will  be  director:  George  AA’.  Saw  in,  direc-  Charlottetown,  —  Speaking  in  | 
wound  up  shortly  and  tlie  amount  tor.  is  president  of  B.  F.  Goodrich  the  deliate  on  the  draft  address  i 
of  capital  invested,  namely.  $450,-  Rubber  Company  of  Canada:  sales  !  Premier  .1.  AA'alter  Jones  touched 
ono  plus  the  earnings  on  opera-  manager  is  J.  C.  Hamilton,  former  ,  ,,ip  Dominion-Provincial 

tions  to  he  agreed  upon,  will  he  re-  manager  of  niachinerv  sales.  Mum-  !  Dominion  P  ovintial 

turned  to  the.  parent  company.  ford-Medland  Ltd..  AVinnipeg.  confereure,  he  said,  in  part; 


( Special  Correspondence) 


Lockheed  of  Canada 

Resuming  Operations 


of  c.inada,  Liinifed,  formed  in  1939  matiireii  and  were  rodcenieil  will 
hut  dormant  since  the  earlio.st  war  ,,  ,.esultaiit  r.'ductioii  iii  fundei 
days,  will  resume  oper.-itions  it  was  SMt.OOO.  and  reduced  re 


'Take  it  another  way.  Take  our  announced  by  Robert  E.  Gross,  pre¬ 


turned  to  the.  parent  company. 

“Sales  of  farm  implements  dur¬ 
ing  the  year  established  a  new  high 
in  the  company's  history. 

“Prospects  for  the  future  are  ^  .•  .  •  n  *«'*'■  ^  I""'" that  the  this  Province.  airplane  operatnr.s.  In  addition  tlie 

excellent.  Supplementing  our  sales  wOnrinU©  lO  DC_  DUSy  Dominion  proposal  is  on  a  popii-  “They  were  not  able  to  refute  eompany  will  export  spare  parts  to 

through  our  regular  dealer  organ!-  -  j  lation  basis  and  does  not  seem  as  those  figures  in  their  economic  .South  America,  Africa  and  .Aiistra- 

zation  are  those  which  we  will  Speci.al  Correspondence  |  suitable  to  this  Province  as  it  does  committee.  In  fact  the  tables  com-  I  Ha. 

make  under  agreements  recently  Saint  John.  _  In  a  statement  some  of  the  others,  because  we  piled  by  Dr.  Lattimer  could  not  |  Officers  of  tlie  organization  are 

concluded  with  National  Farm  51a-  bp^e,  r  K  Smith  K.C.,  chairman  Province  in  Canada  j  he  refuted;  so  that  the  Province’s  |  Robert  E.  Gross,  president:  C.  A. 

chinery  Co-operative,  Inc,,  and  of  th°  National  Harliors  Board  said  i  j  position  for  fiscal  need  is  well  es- j  Barker,  jr..  vice-pi  psident  ami 

Gamble  Stores  Inc.,  in  the  United  there" are  good  indications  thaVthe  I  would  be  tell-  j  tablished,  and  I  know  that  the  eco-  |  treasurer:  Carl  B.  Sqiiier.  vice-pre- 

States,  and  Canadian  Co-operative  present  high  volume  of  shinning  i  'f  I  ^  argued  nomic  committee  admits  it.  Thei  sident;  Cvril  Chappelet.  secretarv: 

Implements  Limited  in  this  coun-  throu-h  Maritime  oorts  will  con-  addition  to  the  amount  question  will  hr  whether  the  eo-  d.  E.  Browne,  comptroller:  and 

try.  Under  these  agreements  we  tinue“for‘at  least  six  more  weeks  I  Pei'  capita,  we  should  have  ordinatiug  committee  of  Premiers  j  George  L.  Hill,  assistant  treasurer 

have  received  large  orders  which  .  oanitinnai  two  I  '■^'■oK"'“on  on  the  basis  of  fiscal  will  see  it  as  well  and  will  recog-  ,  and  assistant  secretary. 

will  lead  to  substantial  increases  mnaths  "  ^  need.  nize  that  we  have  fiscal  need  here _ _ 

in  volume.  AA'e  also  have  a  sub-  nii.'i.ssin  r.  .i  r  .  uin- '  “Dur  position  is  very  briefly  which  must  bring  us  more  money.”  1  1 


quireinents  for  .ielienture  interest. 
-All  amount  of  $3.02:5  overprovision 
for  taxes  in  19  11  and  $9,6  16  profit 
on  sale  of  certain  assets  were  add- 


Maritimc  Ports  to 

Continue  to  be.  Busy 


briefly  on  the  Dominion-Provincial  j^,  51.728,000.  There  again  you  floor  space  from  Fleet  Aircraft,  in  ^  surnlus  .aeeoiint 
confereure,  he  said,  in  part;  will  find  that  provincial  and  muni-  Fort  Erie.  Out.  Balance  slieet  shows  an  increase 

“If  I  said  too  much  here  now,  cipal  revenues  are  just  one-third  The  company  will  supply  Lock-  vcceiviMcA  •m/i  !•>  Vn. 

and  the  other  Premiers  heard  about  of  the  average  of  Canada.  That  heed  spare  parts  to  the  R  C.A.F  .  I  ‘  ,  j  " 

it,  they  would  criticize  me  strong- I  show's  d  the  fiscal  need  of  Trans-Canada  Airlines  .and  other  j  j,,  holdings  of  (Jovcrniueiu  bonds 


airplane  operatnr.s.  In  addition  tlie 


Speci.al  Correspondence 
Saint  John.  —  In  a  state 


will  lead  to  substantial  increases  nioliths  ^  ^  ^  additional  t  ;  i  nize  that  we  have  fiscal  need  here 

in  volume.  AA'e  also  have  a  sub-  o  cui,,-  i  Position  is  very  briefly  |  which  must  bring  us  more  money.” 

stantial  volume  of  business  booked  ^  in  ^  Vv  t'''s:  I  find  that  the  annual  in- 1  Premier  Jones  recalled  that  dur- 

from  UNRRA.  Labour  troubles  P  season  m  tne  Maiitimes  o.\- |  Prince  Edward  Island  is  j  ing  the  war,  for  munitions  and 

affecting  deliveries  by  our  suppliers  ♦  1  i  only  26/lOOth  of  the  average  in- |  siiiiplies  alone  there  were  cxpeiid- 

of  raw  materials  stand  out  as  a  ,  ’  wnen  tne  poi  ts  ,  (.ppie  of  Canada.  Wo  are  only  get- ;  itures  of  ten  and  one-half  billion 


threat  to  the  fulfilment  of  our  pro¬ 
gram. 


of  the  St.  Law  rence  are  closed.  Mr.  roughly  one-third  as  much  J  dollars.  “If  Prince  Edward  Island 

Smith  said  his  information  came  gg  ^be  average  in  Canada.  Take  i  had  got  a  per  capita  share  we 


The  introduction  of  our  own  from  data  supplied^hy  the  hoard  s  Ljjis  last  A'ictory  Loan,  for  example.  !  would  have  had  eighty-seven  mil- I 
tractor  and  the  expansion  of  our  traffic  expert  who  “spends  a  good  |  our  allotment  was  three  and  one-  lion  dollars.  I  am  sure  that  much! 

line  of  self-propelled  harvester  time  keeping  in  touch  with  |  third  million  dollars.  That  is  what  money  didn’t  come  to  us  during  I 

combines  will  find  a  ready  outlet  shipping  interests.  j  the  Dominion  Government  experts  the  war.  There  was  a  consider-  I 

through  our  greatly  expanded  sales  continued  that,  even  witli  recognized  that  we  should  be  able  able  amount  ■spent  in  Prince  Coun-  I 

organization.  Because  w’e  believe  'kis  authoritative  advice  available,  to  secure  from  the  income  we  had  ty.  Some  millions  were  spent  in  ' 
that  experimentation,  development  is  difficult  in  this  period  of  trail-  here.  If  they  had  given  us  an  al-  Queen's,  but  I  think  you  will  hunt  I 

and  constant  testing  are  the  se-  sition,  with  ships  being  turned  back  hotment  equal  to  the  average  of  around  a  good  deal  to  find  even! 

crets  of  modern,  quality  products  'o  their  owners’  niainteiiaiice  and  |  Canada,  it  would  have  been  ten  and  one  million  spent  in  King's  Coun-  1 

and  consequently  corporate  sue-  control,  to  predict  what  effect  vari-  |  one-half  million  dollars.  There  the  ty.  That  money  was  not  pumped 

cess,  the  activities  of  our  research  ous  factors  would  have  on  the  vol-  1  Dominion  recognizes  that  we  are  j  here  so  that  we  didn't  get  that  ' 

technicians  are  continuing  at  an  ume  of  shipping  at  5Iaritime  ports  only  one-third  as  well  off  as  the  big  jolt  upwards  which  other  pro-  | 

undiminished  pace.  during  the  summer.  1  average  in  Canada.  |  vinces  got.’’ 


Coinpany  Gets  Permit 
To  Raise  Wages 

The  Quebec  Regional  AA'ar 
Lalior  Board  has  approvetl  an 
application  made  by  the  Do¬ 
minion  Textile  Co.  for  pay¬ 
ment  of  wage  increases  to  a 
small  group  of  employees 
who  were  not  affected  by 
the  recent  general  wage 
boosts  of  the  company.  The 
company’s  application,  ap¬ 
proved  by  the  hoard,  asked 
for  permission  to  pay  higher 
wages  retroactive  to  October 
15,  1945. 


with  current  assets  totalling  $  1 
259,961,  or  $1  14,000  greater  than 
a  year  ago.  Accounts  payalile  also 
sliowed  a  iiioderate  increase  with 
current  liabilities  Iieiiig  $103,000 
greater  at  $  198,061.  Resultant 
net  working  cupitai  was  $761,900 
compared  with  $750,824. 

;  Gleneagles  Inv.  Co. 

I  Names  Ne\y  Directors 

I  Two  new  directors  were  elected 

j  at  annual  sliareliolders'  meeting  of 
Cleiieagles  Investmenl  Company, 
IJiiiited.  Tile  new  board  members, 

!  F.  B.  Coiiiiiion,  jr.,  and  J.  H.  l)a- 
I  vey,  replace  A.  15.  Uiiffield,  who 
j  resigned,  and  George  A.  Ross,  who 
'  died.  Otlier  directors  were  re- 
I  elected.  Officers  were  re-appointed 
I  at  a  subsequent  meeting  of  the 
I  board. 

Quebec  Ruse  Metal  Output 

Quebec,  —  The  six  establish¬ 
ments  in  Quebec  Province  engaged 
in  the  silver-lead-zinc  industry  in 
19  44  turned  out  prixlucts  to  a 
j  gro.ss  value  of  $2,658,477.  Em- 
i  I’loyees  through  the  year  averaged 
i  714. 


•  Dfficlt. 

Rulaiice  Sheet  Improved 

Balance  sheet  shows  net  working 
capital  higher  by  about  $340,000 
than  al  end  of  previous  year  at 
$1,128,660,  current  assets  being  up 
about  $345,000  at  $1,460,572  while 
current  liabilities  are  almost  un¬ 
changed  at  $331,912. 

Cash  is  shown  about  $21,500 
lower  at  $212,221  but  investments 
are  up  over  $303,000  at  $918,273. 
Fixed  assets  show  a  reduction  of 
about  $300,000  at  $3,427,405, 
while  earned  surplus  is  up  at  $90,- 
365  from  $3,060.  Net  working  capi¬ 
tal  figures  for  past  two  years  are 
shown  herewith;  — 

Current  assets  .  l,4fi((,572  1,1  l.'i.IilM 

Current  liuOiliUes  ...  3.11,912  326,:>21 

l,r2«,660  788.977 

Fxtensions  Planned 

In  presenting  report  on  behalf 
of  directors,  J.  Alderic  Raymond 
says  in  part:  — 

“Prior  to  the  war  your  company 
embarked  upon  a  program  of  reno¬ 
vation  and  modernization  which 
was  suspended  shortly  after  the  ■ 
outbreak  of  hostilities  due  to  in¬ 
ability  to  secure  materials  and 
labor.  Resumption  of  this  program 
is  now  imperative,  and  it  is  the  In¬ 
tention  of  your  directors  to  carry 
this  out  to  the  fullest  possible  ex¬ 
tent  that  materials  and  labor  con¬ 
ditions  will  permit. 

“For  some  years  past  your  direc¬ 
tors  have  had  under  advisement  the 
addition  of  4()0  rooms  by  the  con¬ 
struction  of  a  tower  on  the  com¬ 
pany’s  property  within  the  hotel 
court.  The  need  for  such  additional 
While  the  date  of  commencement  of 
facilities  has  long  been  established, 
actual  construction  cannot  at  pre¬ 
sent  lie  stated,  complete  plans  for 
the  structure  have  been  prepared 
and  will  be  put  into  effect  when 
labor  and  material  conditions  are 
satisfactory,’* 

increased  Budget  For 

B.C.  For  Coming  Year 

A'ictoria  —  Premier  John  .Hart 
thi.s  week  presented  the  1946-47 
liudget  in  the  British  Columbia 
Legislature  which  called  for  esti¬ 
mated  expenditures  of  $42,089,508 
and  revenues  of  $4  2,152,387,  leav¬ 
ing  a  $62,979  surplus. 

In  the  fiscal  year  ended  March 
31.  19  4  5,  revenues  totalled  $4  0,- 
813,808  and  expenditures  $33,908,- 
889.  Gross  debt  of  the  province 
at  December  31,  1945,  amounted 
to  $155,868,969,  or  $162  per  capita, 
compared  with  $232  in  1944, 

Wide  January  Gain 

In  Auto  Financing 

Ottawa.  —  Volume  of  motor 
vehicle  financing  in  Canada  in 
January  Involved  2,311  trans¬ 
actions  for  a  total  value  of  $1,322,- 
522,  the  Dominion  Bureau  of  Sta¬ 
tistics  reports.  This  was  54  per 
cent  higher  in  volume  and  value 
than  in  January,  1945,  when  1,504 
contracts  were  negotiated  for 
$856,898. 

A  total  of  456  new  vehicles  v'as 
financed,  compared  with  191  in  Jan¬ 
uary,  1945,  while  financing  of  used 
vehicles  was  41  per  cent  higher  in 
number  and  18  per  cent  higher  in 
dollar  volume. 

More  than  half  the  transactions 
took  place  in  Ontario,  where  an  82 
per  cent  increase  over  January, 
194  5,  Was  recorded.  In  the  Marl- 
times  and  Alberta  transactions  In¬ 
creased  considerably,  with  a  minor 
increase  reported  in  British  Co¬ 
lumbia,  while  Manitoba  and  Sas¬ 
katchewan  declined  9  and  Quebec  4 
per  cent. 
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PEAK  YEAR  FOR  ICommercial  Deposits  Off  But 
MONTREAL  LIFE !  Savings  Deposits  Show  Gain 


Bank  Staff  Changes 


BANK  OK  COSIMKIU'K 


A  sizeable  increase  in  savings  r  liut  an  increase  over  year  ago  fig- 


In  Pnxon  InxioxoA  A  sizeablc  increase  in  savings  l.ut  an  increase  over  year  ago  fig-  Commencing  on  the  ISth  inst.. 
Assurances  in  Force  Inci eased  ure  of  about  $4S  million.  the  sub-agency  of  The  Canadian 

by  $6,966,507  for  1945  to  deposits  as  compaiea  p.evious  reserves  toiallod  SI,-  Bank  of  Commerce  to  the  Berwyn 

$86,208,962  month  i.s  shown  in  chartered  hank  811, 252,  at  whicli  figure  they  branch  will  be  operated  as  a  sub- 

_  statement  as  at  January  31st,  1  DIG.  showed  a  reduction  for  the  month  branch  at  Crimshaw,  Alta.,  and 

Annual  report  of  Montreal  Cite  ittain  in  s.nvings  deposits,  however,  of  over  $18  million  but  were  $112  open  for  business  daily. 

Ii:suranre  Company,  shows  that  jv,as  more  tlmn  offset  l)y  declines  million  greater  than  at  correspond-  J.  Haxton.  formerly  an  as.sistant 
(ompany  enjoyesl  during  1D45  the  ■'*  Dominion  government  deposits  ing  period  of  last  year.  Ratio  of  inspector  at  head  office,  is  going 
best  year  in  'fs  history  The  vol-  and  demand  deposits  by  public,  first  line  reserves  to  net  liabilities  to  Princess  and  Bagot,  Kingston, 
nine  of  new  business  tran.sacted  ex-  Cut  rent  loans  in  Canada  and  call  was  practically  unchanged  from  Out.,  as  manager. 


(■(•esled  that  of  the  previous  year 
and,  in  conjunction  with  a  favor¬ 
able  teiniination  experienced,  re- 
tilred  ill  ilie  amount  of  insurance 
'ti  force  showing  an  increase  of  $•'>,- 
PGG.-jOT,  to  a  sum  of  $8G,2OS,0G2. 


loans  in  Canad.a  and  elsewhere  ail  previous  month  at  1G.G3  per  cent 
I  showed  a  reduction  during  month  and  compared  with  year  ago  figure 
I  while  securities  held  increased.  of  7.05  per  cent.  Chief  factor  in 


nOYAL  BANK  OK  CA.VABA 

while  securities  held  increased.  of  7.05  per  cent.  Chief  factor  in  I  - 

Despite  a  reduction  of  about  $77  decline  for  month  in  first  line  re- |  H.  M.  (irindell,  formerly  man- 

million  in  inter-bank  items,  net  serve.s  was  call  loans  outside  of  i  ager  of  The  Royal  Bank  of  Canada 

liabilities  at  end  of  January  were  Canada  which,  at  $  101,885,329,  I  at  San  Juan,  P.R.,  goes  in  tlie 


'  I  i, 7  ,  <Iown  nearly  $100  million  from  were  down  over  $18.5  million  from  j  same  capacity  to  Havana,  Cuba. 

Ihe  cmnpany  s  total  ptemt  m  in-  ,  $0,501,090,484  previous  month.  I  J.  B.  Miller,  inspector  of  the 

ome  tnejeasea  to  • o..  ^  were  $805  million  higlier  than  Securities  holdings  of  imiiks,  ag-  ■  Supervisor's  department,  Halifax. 


:iie  income  from  investments  i 
amounted  to  $580,4  12.  | 

Total  assets  stood  at  $1  1  032.-  i 
"9f,  an  increase  of  $1.4o;i.4G4  over  | 
the  previous  year's  figure.  j 

During  the  year  a  sum  of  $819.-  i 
.'•4  4  was  paid  to  beneficiaries.  I 
policyholders  and  annuitants,  not  j 
ineiudlng  loahs  to  policyliolders.  j 


at  Jantiiiry  Hist,  1  945.  lloininion  gregating  $4,099,717,788  at  end  I  is  going  to  New  York  as  an  assis- 
governinent  deposits  at  $795,510,-  of  January  were  up  over  $61.5  mil- I  tant  agent.  j 

3:!7  were  down  $126.5  million  for  lion  for  montli  and  showed  an  in- |  (5.  M.  Beley  has  been  given  the  | 

month  tint  were  up  aliont  $186  mil-  crease  over  same  period  last  year  j  post  of  manager  at  I.ocke  and  Main, 
lion  for  year;  provincial  govern-  of  over  $528  million  .  In  compari-  |  Hamilton,  Ont.  I.  1).  Kastman, 
luent  deposits,  at  $103,552,571.  son  with  January  19  44  increase  in  j  formerly’  manager  at  I.,ocke  and 
were  $12.5  million  higlier  for  .security  holdings  nmonnted  to  $1,-  513111,  goes  in  the  same  •■apacily 
inonlli  and  tip  about  $3.5  for  year:  150  million.  Cali  loans  in  Canada,  to  Barton  and  Ottawa,  Hamilton, 
demand  deposits  were  down  $112.7  totalling  $209,536,834,  show'  a  <le- |  ft.  Hendry,  manager.  Drayton. 


■Vs  a  result  of  particularly  fav-  minion  for  month  at  $2,002,015,546  dine  from  previous  monlb  of  alxiut  i  Out.,  will  occupy  tlie  same  post  at 

orable  experience,  the  company  s  |,y(.  j;i,owed  an  increase  of  about  $41.5  million  but  an  increase  over  Isiinglon,  Out.  K  S.  Highstead.  iic- 

underwriting  profits  for  llte  .vear  $  1 20  million  for  year;  while  savings  previous  year  of  about  $115  mil-  i  conntaiit,  London,  Out.,  lias  Iteen 

stood  at  a  record  figure  of  $2.’l,-  deposits,  at  $2.9fi2.942,069.  show-  lion.  i  promoted  to  manager  at  Drayton. 

942.  In  addition,  sales  and  matu-  pf)  y„  increase  for  inonlb  of  $97.6  Current  loans  in  Canada,  at  total  |  ll.  D.  Hilton,  supervisor's  depart- 
rities  ^resulted  in  a^net  profit  of  million  and  a  gain  of  about  $439  of  $1,173,877,880,  show  a  rediic-  !  menr,  Toronto,  is  to  be  manager 

$111. a53  of  which  $71,999  was  ,31'-  ntillion  for  year.  Dei'osits  outside  tion  of  about  $53  million  for  month  i  at  Siinnyside  in  the  same  city.  W. 

piled  in  writing  down  book  value  of  Canada  amounted  to  $729,083,-  but  are  up  about  $41  million  foi  I  X.  .McCartney,  m'anager  at  istinny- 

of  other  investments.  After  pay-  i.i.i,  .«howin,g  a  reduction  of  about  vear.  Comparative  figures  for  past  j  side,  goes  in  tiie  same  capacity  to  | 


ment  of  dividends  to  holders  of  $;ji.j  million  from  previous  inontli  1 3  years  are  shown  herewith: 


$75,000  to  strengthen  reserves,  as¬ 
signed  funds  and  surplus  stood  at  (broulaiii'ii 
December  31.  1945.  at  $491,916, 


.imi.  ;:i.  itioi 
•-',■..222,10.4 


I)PC. 

2.'.,712,.'i0,'. 


J.m.  :il. 

32.02-2,  It  I 


1  944  figure. 


Toronto  Mutual  Life  | 
Reports  Year's  Gains! 


in  new  business,  life  insurance  in 
force  and  total  assets  are  reported 
by  Charles  G.  Dynes.  K.C.,  Hamil¬ 
ton,  president  of  Toronto  Mutu.il 
Life  Insurance  Co. 

The  managing  director.  Miss  I,. 
(!.  N'irholls.  managing  director,  re¬ 
ported  that  the  total  business  in 
force  now  amounted  to  $14,97  6.- 
797,  an  increase  of  ine{,_  \pt  busi¬ 
ness.  exclusive  of  revivals,  totalled 
$2,636,471,  a  gain  of  24'^:  net 
premium  income  was  at  an  all-time 
high  of  $502,1  40:  total  assets  in- 
rreased  to  $2,542,048;  surplus 


$95,569  and  to  beneficiaries  $77,- 
874. 


.Announcement  is  made  by  Fi¬ 
nancial  Counsel  of  its  annual 
High  end  Low  record  of  all  Cana¬ 
dian  Listed  Securitie.s. 

The  compilation  provides  in  one 
alphabetically  arranged  tabulation 
the  price  ranges  of  the  stocks  listed 
on  the  various  exchanges  over  a 
12-year  period  which  runs  back 
annually  from  1945  to  1937  and 
includes  1933,  1932  and  the  peak 
year  1929.  Dividend  data  for  1945 
are  also  presented.  A  record  of  the 
Montreal,  Toronto  and  New  York 
averages — an  innovation  this  year 
— is  expected  to  prove  an  invalua¬ 
ble  addition.  All  listed  stocks — in¬ 
dustrials,  public  utilities,  pulps  and 
papers,  construction,  base  metals, 
gold  mines,  banks,  trust  compan¬ 
ies,  insurance  companies,  holding 
companies,  etc., are  covered. 

The  publication  is  printed  in 
handy  wail  card  form,  on  a  moun¬ 
ted  pad  of  some  26  pages. 
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970.866.002 
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Hn  tio  .  .  .  . . . 

16.65% 

16.66% 

17.05% 
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Clirrpnt  loans  in  Onada 

1,173,877,880 

1.2-27,065,067 

1,132.749..551 

1,037.2:«.9;D 

(.iirrpnt  loans  pIspw  liprp 

i4i,r.24,:»8fi 

150,817, -228 

125..590,8I7 

100,644,852 

Loans  to  Prov.  Covts.  ... 

io.ifio,o7n 

8.744,929 

5.790.048 

I.oans  to  Munip.,  etc.  .... 
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Overdue  I.oans  . . 
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1,4-26,1,34,9.39 

1,282,680.707 
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Capital  Aopoiints  . 

t  f.>..’.0().(M)0 
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Best  rmid  account  . 

i:if».7:>o,tuM) 

1.36,750,000 

1.36,750,000 

1,36,750,000 

it: —  Thorold,  Ont. 

’***?! -R^'iisr  supervisor's  de- 

''  ■’  ’  partmenf,  V,3ncouver,  has  been 

474.S'i7.nir,  made  manager  at  Laneley  Prairie, 
!iR,4'j|,r.i.-.  B.C, 

li.'.lJ’ill'.I'JJ-  ^  5Ioore.  formerlv  accountant 


tniirfi  Khi^tdom. 

-Inrliirlrs  deposits  in  currencies  other  than  Canadian, 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  6th,  1946, 
shows  a  contraction  of  $3,098,936  in  total  assets  as  compared  with  pre¬ 
vious  week,  at  $1,980,748,189.  Inveetmeirts  are  shown  higher  by  $4,- 
043,041  as  compared  -with  end  of  previous  week;  holdings  of  Sterling 
and  U.  S.  funds  off  $1,613,  while  other  assets  were  down  $7,140,364 
from  end  of  previous  week;  circulation  shows  an  increase  of  $7,862,476; 
deposits  are  $14,276,507  lower  and  other  liabilities  are  up  $3,315,095. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $257,473,474.  Total  in-vestments  show  an  expan¬ 
sion  of  $345,361,921  and  Sterling  and  U.S.  funds  show  a  reduction  of 
$88,906,511. 

Circulation  reveals  an  increase  during  year  of  $57,638,580  and 
deposits  are  higher  by  $198,152,597,  including  $95,230,762  of  deposits 
in  other  currencies.  Comparative  figures  are  shown  herewith; 

I.  Deserve: 


FOREIGN  EXCHANGES 


Nominal  closing  rales  in  New  York  on 
Tuesday,  Marcli  12lli  were  as  foilo«s: 
Sterling  Close  Close 

Demand  4.03'i  |  Switrerland  .. 

Cables  4.n.3'.i|  |  Sweden 

Australia  3.2272  I  Brazil  .0,‘,05 

N. Zealand  3.2131 


Mar.  6,  1946 

Feb.  '27,  1916 

SilvFf  hiillini)  .  .  . 

-Stciliiig  and  U.S.  Fnds. 

95.2:10.762 

95,2,30,762 

Total  . 

230.762 

95.-2.30.7n2 

Subsidiary  Coins  ..... 
Advances  to: 

.  3(i2,687 

361, .300 

Investiiients  — 

(ai  J).  P.  short  term  . 
(h)  Doniln.  Securities, 
ic)  Other  Swurilies 

1,293.8  *8,3  i3 
592..'>4IL:>1  1 
10,000,000 

l,157,868,-279 

694,48.3,.3.31 

10,000,000 

1-olal  . 

Bank  picinises  .. 
X.  .\ll  Utlier  .Vssels 


i,8(i2,:i.',i.sii  4,n4;t,«it 


Canadian  dollar  was  ipioled  in  New  j  Total 

at  a  discount  of  9  3-16  per  cent  (official  *  I.IABII.ITIES 

F.F..C.R.  rale  9.(l9-9..'>l  per  cent  discount.  ]  paid  up 

In  Montreal  buying  rale  for  I'niled  ■>.  Reserve  Fund 
Slates  dollars  was  Id  per  cent,  preniinin  o.  Notes  in  eircnlatii 

and  the  selling  rate  Hl'i  per  cent,  prenii-  (.  Deposits _ _ 

nm.  Sterling  buying  was  4.13  and  selling  ’  ,3,  Dominion 
4'45.  (f)(  (Jiartered  Rank 

(cl  Other  . 


The  KinanriaJ  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
sernritles. 


Total  . . 

I.iabililies  other  riicr  .. 
■Ml  other  liabilities  .... 
Total 


1,893,161 

1.893,401 

10,800,424 

24,006,788 

— 

7,140.361  — 

1.980, 7 18,189 

1,983,817,125 

- 

3,098,9.36  -t 

.■.000,000 

.'i. 000.000 

10.0.'»0,307 

10.050..367 

1,09:!,390,2I7 

1.085,527,711 

7,862,476  - 

•207.123,71 4 

200, 281, .539 

-H 

6.812.17.3 

:»0 1,800,997 

.3-22,-220  525 

— 

17.41.3,528  -- 

.33.412,078 

57,117,231 

— 

3,705,15.3 

765.312.788 

779,019.29.’. 

— 

14,276,507  -- 

9:>,230,702 

95,2:10,762 

_ 

11.731,0.55 

8.4t8.960 

■f' 

3.315. ()9ri  -i- 

1.980,748,189 

1,983,847,125 

— 

3,098,930  -i 

88.999..', 1 1 
M8„Vl.'j 


369.192.443 

.'•,869,478 


3li,:i6l,92l 

70,1-23 

1,096,186 


176.t87..36:i 

93,n.7,3,496 

9.21)6,1.70 

278,809,108 
80,6.76..MI 
1 ,682,-2!l6 
2.'>7,473,17l 


[  h.  R.  Newman,  supervisor'ss  de¬ 
partment,  Toronto,  has  Iteen  trans- 


H.  W.  Riepert,  manager  at  Till- 
sonburg,  Ont...  goes  to  Kitchener, 
Ont.,  in  the  same  capacity.  , 

G.  T.  Garland,  formerly  of  head 


I  A.  J.  Mackenzie,  accountant. 
Victoria  Ave.,  Westmount,  has  been 
given  the  same  post  at  Tramways 
Terminal,  Montreal. 

C.  A.  Martinez  C.  has  been  made 
accountant  at  Cartagena,  Col. 

A.  M.  Sheldrick  is  to  be  account¬ 
ant  at  Chatham,  Out. 

D.  F.  I’alentine  has  been  made 
accountant  at  Brantford.  Ont. 

R.  E.  Culbert,  Thorold.  W.  T. 
Hodgson.  Islington,  L.  G.  Irons  of 
Barton  and  Ottawa,  Hamilton,  and 
W.  R.  Shank.s  of  Langley  Prairie, 
B.C.,  have  retired  on  pension. 

The  death  of  H.  P.  Filleul,  former 
manager  at  Innisfail,  Alta.,  occur¬ 
red  on  the  3rd  instant. 

DO.Ml.MOX  BA.NK 

J.  W.  Maize,  formerly  manager 
of  The  Dominion  Bank  at  Cobourg, 
Ont.,  has  been  given  the  post  of 
assistant  manager  at  Toronto 
branch,  having  been  succeeded  by 
E.  M.  G.  McPherson  in  his  former 
capacity  at  Cobourg. 

H.  F.  G.  Cleland,  formerly  ac¬ 
countant  at  Queen  and  Victoria 
Sts.,  Toronto,  is  to  be  manager 
there. 

H.  F.  Cox  has  been  made  ac¬ 
countant  at  Queen  and  Victoria 
Streets,  Toronto. 

I.  Erwin,  formerly  accountant  at 
Yonge  et  St.  Clair  Ave.,  Toronto, 
goes  In  the  same  capacity  to  Kit¬ 
chener,  Ont. 

A.  Garbutt.  fornierly  accountant 
at  Sudbury,  Ont..  has  been  given 
the  same  post  at  Lawrence  Park, 
Toronto. 

John  F.  Garvey  has  been  made 
accountant  at  Davenport  and 
Dovercourt  Roads,  Toronto. 

R.  H.  Howard,  formerly  account¬ 
ant  at  Danforth  and  Logan  Aves., 
Toronto,  goes  in  the  same  capacity 
to  Y'onge  and  St.  Clair  Ave., 
branch,  Toronto. 

Geo.  Richard.son,  formerly  ac¬ 
countant  at  Windsor,  Ont.,  has  be¬ 
come  affiliated  with  the  inspection 
department  at  head  office. 

C.  H.  Seip  has  been  made  ac¬ 
countant  of  the  branch  at  W'ing- 
ham,  Ont. 

R.  T.  Smith  is  to  be  accountant 
at  T-easide  branch,  Toronto. 

H.  S.  White  has  been  given  the 
post  of  accountant  at  Windsor. 
Ont. 

R.  M.  Wright  has  been  made  ac¬ 
countant  at  Sudbury,  Ont. 


CANADA'S  WAY  OF  LIFE 


2i00  000  Canadian  Retailers 
'  Compete  for  Business 

Nothing,  in  normal  times,  lies  out  of  reach  of  Canadian  consumers  by  aid 
of  Canada's  reuil  shops.  From  the  great  department  stores  in  the  cities  down 
to  the  general  store  at  the  cross-roads,  Caaada’s  retailers  are  serving  the  Canadiaa 
public  wclL  jiv 

Individual  initiative  ,  .  ,  free  enterprise  . .  .  personal  respon* 

_  sibility  .  ,  .  the  spirit  of  competition  in  service  rendered  the 

public  — these  are  the  qualities  which  ha-ve  made  Canada's 
siavtci  TO  IITAILM  retail  stores  what  they  are. 

Sa^ngi"A«ouni»  **-  Imperial  Bank  of  Canada  carries  the  names  of  thousands  of 

Buiinm  leant  retailers  on  itt  books.  In  the  post-war  period  many  young  men 

Pertenei  leeM  will  seizc  opportunities  where  need  for  retail  services  to  grow* 

CellKtient  jog  communities  will  develop.  They  may  look  to  this  bank 

aenking  by  Mai  frifodly  Consideration  of  their  problems. 


Siavtci  TO  IITAILM 

chequing  Aeteunlt 
Sevingi  Aceeunlt 
Buiinew  leant 
Pertenei  leeM 
Cellectiant 
Banking  by  Melt 
leltart  ef  Credit 
Trevelltrt'  Chsqun 
Sotely  Depetit  Bexet 
Vietery  Bendi 
Safekeeping  ‘ 
Maney-Ordert 
Pereign  txcheng#  -r 
Rolien  Cevpen  Aceeunlt 


IMPERIAL  BANK! 
OF  CANADA 

i!The  Bank  for  You^Jl 


BARBADOS 


^fhe  Cran  e : 


\  .gj.  \  gy  Pff/l/P  \  - ^ 

*•.  sTJoseM  ,*•••*'*  \  1-  '  = 

J  \  %  • 


\Sr6tOMt  •.*•••**' 
\''*isTTHOHAS\  \  CHRIST 

:•  'w  I  . .»  CHURO 


{sTMWtsi  *•»  . .  CHURCH  m  - 

\sT.MiCHAH9\ 

ST.jamis  2  -Qayj. 


tBRIOGETOWN 


In  the  year  1605  the  English  ship  "Olive  Blossom"  touched  at  the  Island.  Later,  Barbados  became  the 
first  English  colony  in  which  the  sugar  cane  was  planted  and  remains  to  this  day  primarily  a  sugar  producer. 

The  Elected  House  of  Assembly  of  Barbados  dates  from  1639.  For  more  than 
300  years  representative  institutions  have  flourished  in  this  Caribbean  outpost, 
the  area  of  which  is  about  half  that  of  the  Island  of  Montreal.  This  island  has  a 
population  of  200,000  and  Barclays  Bank  (Dominion,  Colonial  and  Overseas) — 
a  member  of  die  Barclays  Group  of  Banks — has  been  established  at  Bridgetown 
since  1837, 

The  average  anftuil  value  of  its  external  trade  for  the  years  1935/39  was 
approximately  $17,750,000.  Those  concerned  with  trade  in  the  West  Indies, 

Africa,  or  the  Mediterranean  are  invited  to  communicate  with: — 

BARCLAYS  BANK  (CANADA) 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JANUARY  Slat,  1946 
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569.921 

125,337 

3,I67..504 

538,910 

Ifi.OLJ 

16,611 

8.156 

171,063 

638,090 

4,976,050 

5,580.202 

890.470' 

S15,586 

5.171.349 

1.323.065 

73.893 

70.25S 

16,575 
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1 
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19.770.063 

1,058,031 

1.892,900 
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i'lie  buemeaf  o'  the  Bank  in  San  .'ranc  ico,  U.S.  A.,  s  earned  on  undei  the  name  ol  a  ncally  ncorporaled  jompsny  ind  the  bquieeai  iijruorated,  n  he  above  ret  -rn. — Footno-e  o  Hank  ol  .Montreal  return 

the  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  inder  the  law- of  the  State  of  California  to  conduct  the  bueinensof  the  Rankin  that  State  and  heaeeet  and  tiabilitiee  of  the  Canadian  Banko.  Commerce  (Calilornia)  ire  included  in  the  above  ieacrutatatement.— Footnote  to  Canadian  Bank  ol  Commerce  return 
tat  Not  1  xceedine  market  valu-  VV  C.  CLARK,  Deputy  Minister  of  Finance.  DEPARTMENT  OF  FINANCE,  OTTAWA,  FEBRUARY  28,  1B46. 


VV  C.  CLARK,  Deputy  Minister  of  Finance. 


RECORD  PROFITS 
ARE  REPORTED  BY 
CAN.  LOCOMOTIVE 


On  Widely  Increased  Operating 
Income,  1945  Net  (Retained) 
up  at  $1.14 

SALES  AT  PEAK 

Annual  report  of  Canadian  l.oco- 
motive  Co.  for  year  1945  shows 
operating  profits  in  a  record  level 
of  $3,438,690,  up  widely  from  1944 
figure  of  $2,363,600  and  compar¬ 
ing  with  $2,000,054  in  1943,  and 
$485,705  in  1  9  40.  After  provision 
for  depreciation  of  $111,7  29 
•  againts  $68.25:*),  and  interest 
charges  of  "42,585  (against  $48,- 
890),  and  adding  $24,325  repre¬ 
senting  $18.,'i32  as  interest  on  hold¬ 
ings  on  Dominion  of  Canada  bonds 
and  $5,793  as  profit  on  bonds  sold, 
net  earnings  before  income  and 
excess  profits  taxes  were  shown  at 
$3,241,568,  compared  with  $2,- 
207,348  for  1  944  and  $1,609,605 
for  19  43. 

Provisio)!  for  incotne  and  excess 
profits  taxes  was  up  sharply,  on  ac¬ 
count  of  the  heavy  increase  i))  oper¬ 
ating  profits,  standing  at  $3,059,- 
700  as  compared  with  $1,657,323 
in  1944  and  $1,295,947  in  194:i. 
After  these  deductions  net  income 
available  for  dividends  stood  at 
$181,868,  for  year  under  review 
equal  to  $1.14  per  share  on  the 
amount  of  stock  split  4-for-l  of 
159,596  shares. 

There  was  a  very  heavy  refund¬ 
able  portion  of  excess  taxes,  how¬ 
ever,  a]nounting  to  $588,800  or 
over  three  times  tl)c  net  before  re¬ 
fundable.  This  amount  was  equiva¬ 
lent  to  $3.69  per  share  of  common. 
Adding  this  to  the  $1.14,  total  net 
on  the  common.  Including  the  re¬ 
fundable,  amounting  to  $4.83  per 
share,  as  compared  with  $3.45  on 
a  similar  basis  in  1  94  4,  and  $1.05 
in  that  year  as  net  before  including 
the  refundable  portion. 

On  the  basis  of  60  per  cent  R.P. 
T,  charges  for  1946,  similar  earn¬ 
ings  as  in  19  45  would  add  an 
amount  equal  to  the  20  per  cettt  re¬ 
fundable  part  of  the  taxes  to  net 
earnings  —  an  aniount  of  $3.69  i)er 
share  bringing  total  net  to  $8.52 
per  share. 

Volume  of  sales  in  1945  estab¬ 
lished  a  new  high  in  the  company’s 
history,  with  117  loconiotives  de- 
iivered.  At  the  beginning  of  the 
new  year  there  were  orders  on 
i)and  for  140  locomotives  for  in-* 
dian  State  Hailways,  National  Rail-] 
ways  of  Belgium.  Canadian  Pacific 
Railway,  and  National  Railways  of 
Krance  --  ensuring  “capacity  oper¬ 
ations  into  the  early  part  of  1  947.” 
Some  property  was  acquired  in  194  5 
from  War  Assets  Corporation.  The 
directors  have  approved  redemption 
of  6  per  cent  income  bonds  t$6))4,- 
8001  on  April  1  2,  1946. 


PROVINC’L  PAPER 
EARNINGS  LOWER 


Operating  Profit  Down  $220,- 
000  at  $931,664,  and  Net 
Showed  Decline 

Annual  report  of  Provincial 
Paper  Ltd.,  for  year  1945  shows 
operating  profit,  at  $931,66  1, 
down  from  the  $1,1  51,905  reported 
in  194  1.  Depreciation  reserve  was 
unchanged  at  $300,000,  while  bond 
interest,  including  C.  S.  exchange 
totalled  $176,092,  as  contpared  with 
$169,010.  Kstimated  Dominion  in¬ 
come  and  excess  profits  taxes  were 
down  from  $382,500  in  1944  to 
$  165,500  in  1946  and  net  piofit 
was  about  steady  at  $296,313,  com¬ 
pared  with  $297,154.  After  ad¬ 
justments  and  preferred  dividends, 
surplus  carried  forwaid  amounted 
to  $1,390,009  as  against  $1,451,- 
872  at  end  of  1944. 

tlurrent  assets  totalled  $4,235.- 
735  at  end  of  19  45,  compared  with 
$4,213,624  and  current  liabilities 
amounted  to  $620,971  as  against 
$648,946,  resulting  in  working 
capital  l)eing  slightly  lower  at  $3,- 
564,678  compared  with  $3,614,764. 
In  current  assets  cash  showed  an 
improvement  to  $441,902  from 
$1  80,58  4,  while  receivables 
amounted  to  $1,045,697  from  $1,- 
180,659. 

Steel  Ingot,  Castings 

Output  Off  In  January 

Steel  ingot  and  castings  oiiti)ut 
for  January  amounted  to  244,623 
net  tons,  conipared  with  268.722 
net  tons  for  the  corresponding 
tnonth  of  last  year,  according  to 
the  Dominion  Buieau  of  Statistics. 
This  figure  though  24.099  tons,  or 
nearly  9  per  cent  below  last  year's 
figure,  was  25,342  tons,  or  11  per 
cent,  over  the  previous  month  and 
also  showed  increases  of  2.437  and 
37.615  tons,  respectively,  over  the 
January  figure, s.for  1944  and  1943. 

January  pig  iron  production 
amounted  to  143.685  net  tons  com¬ 
pared  with  155.969  in  the  cor¬ 
responding  tnonth  last  year.  The 
total  included  1  16.558  tons  of 
basic  iron.  16.255  tons  of  foundry 
iron  and  1  0.872  tons  of  malleable 
iron. 

Jantiary  production  of  ferro¬ 
alloys  was  10,87.8  net  tons  com¬ 
pared  with  1  5.456  tons  in  the  pre¬ 
ceding  month  and  12.130  tons  in 
January. 

RECORD  EOd  Oi  rriT 

The  egg  aud  poultry  nieat  indust- j 
ry  has  reached  its  maximum  size 
for  the  time  being,  according  to  tlte 
Current  Review  of  .\gricullural 
Condition  in  Canada.  Ksliinates  Irj' 
the  I'ouitry  Division  of  the  Special 
Products  Board  indicate  that  egg 
production  tor  1945  is  estimated 
at  395  tuillion  dozen,  the  highest 
figure  in  Canada's  history  and  ex¬ 
ceeding  the  previous  year  liy  3  1 
million  do-zeii.  Estimated  poultry 
meat  marketings  will  be  down  to 
about  288  million  pounds,  29  mil¬ 
lion  pounds  below  the  1944  peak 
figure. 
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Closing  Of  The  Bracken  Clubs 
Marks  Another  Political  Phase 


(Continued 

Conservat  ive.s  report  that  some  of 
the  western  clubs  are  going  like 
a  house  afire.  But  across  the 
country,  there  were  never  enough 
to  make  it  the  up-and-coming 
proposition  that  its  founders 
dreamed  it  would.  Here  was  no 
Eeague  of  Youth,  but  an  idea 
which  died  aborning. 

¥  ¥  ¥ 

The  Progressive  Conservatives 
had  long  since  looked  on  envious¬ 
ly  at  the  Liberals  Twentieth 
Century  Club,  which  proved  a 
great  power  in  Eastern  Canada 
at  least,  lf>  years  ago.  But  the 
Bracken  Clubs,  somehow  or 
other,  dkl  not  have  “what  it 
takes.” 

This  must  not  he  attributed  to 
any  of  the  personnel  inside  or 
outside  the  organization.  Those 
that  worked,  worked  hai’d;  those 
that  tried,  tried  hard.  But  the 
party  itself  never  got  steamed 
up  enough  over  the  Bracken 
Clubs.  The  hard-shells  turned  a 
deaf  ear.  Then  things  went  from 
bad  to  worse,  after  the  elections, 
money  got  tight;  the  executive 
found  other  places  to  go  to, 
other  things  to  do.  Now  the 
national  headquai^ters  has  turn¬ 
ed  over  its  lease  to  Life  and 
Time,  and  over  the  doorway 
may  well  be  written;  “Ichabod.” 

The  acid  test  of  any  organiza¬ 
tion  is  its  ability  to  survive,  even 
thrive,  in  adversity.  This  the  Lib¬ 
erals  have  managed  to  do.  This 
the  Conservatives  have  NOT 
always  managed  to  do.  Money 
was  available  before  the  general 
elections,  not  so  plentiful  after¬ 
wards.  In  defeat,  the  Liberals 
))ick  themselves  up.  dust  them¬ 
selves  off,  lick  their  wounds,  take 
a  breath,  and  say:  “They  can’t 
do  that  to  us.”  With  that  they 
begin  to  fight  back. 

The  Conservativifs.  in  victory 
or  defeat,  seem  to  fold.  After 
193<),  Bennett  wrecked  the  ex¬ 
tremely  efficient  publicity  ma¬ 
chine  he  had,  jettisoned  his 
smooth-functioning  organization. 
In  1945,  after  the  defeat  —  a  de¬ 
feat  apparently  many,  did  not 
anticipate.  -  -  they  seemed  to  lose 
heart,  and  to  lose  hope. 

¥  ¥  ¥ 

If  this  pessimism  is  to  conti¬ 
nue.  I’ll  live  long  enough  to  place 
a  Wreath  on  the  grave  of  the 
Progressive  Conservative  party. 

The  Liberal  party  in  Britain 
went  that  way  —  this  party  here 
could  go  the  same  way. 

But  if  the  Tories  take  the 
notion  that,  far  from  being  lick¬ 
ed.  they  have  .iust  begun  to  fight, 
then  they’ll  be  the  next  govern¬ 
ment  of  Canada.  But  this  re¬ 
quires  moi'e  initiative  and  ima¬ 
gination  than  I  have  yet  seen 
them  display.  Old  Man  River 
has  flowed  on  and  on.  but  he  is 
divciting  his  stream  of  activities 
up  towai'd  Kingsmere  some  of 
these  tomorrows,  and  there  is 
none  to  follow  him.  At  least, 
none  that  has  the  sa)ne  tnagic 
with  the  voters.  l’ntrie<l  hands 
will  joust  for  ballots  in  place 
of  the  super-skilled  Mahatma. 
.\11  this  is  fancy  talk  for  saying 
that  now  is  the  Tories’  chance 
to  organize  for  1950.  But  if  they 
keep  on  busting  )ip  their  organ- 
zatlons,  and  tossing  out  their 
personnel,  they  are  on  the  right 
road  to  the  political  poorhouse. 
¥  ¥  ¥ 

A  great  deal  has  been  written 
about  the  forthcoming  session, 
and  what  to  expect  from  it.  Cer¬ 
tainly  We  are  going  to  get  our 
citizenship,  and  maybe  we’ll  get 
our  flag.  At  this  writing,  there 
are  150  0  designs  to  chose  from. 
(Dost  of  them  monstrosities. 

I  myself  think  King  is  putting 
more  store  by  the  provincial- 
federal  agreetnents  than  any¬ 
thing  else.  He  can  whip  (he 
other  seven  provinces  into  line 
by  the  old  cash  register.  It  is 
just  a  matter  of  dollars  aud 
cents.  But  Drew  in  Ontario  and 
Duplessis  in  Quebec  may  be  play¬ 
ing  for  greater  stakes.  This 
Drcw-Dnplessis  axis,  both  ends 
of  which  dislike  Ottawa,  and 
other  leader  of  which  seeks  a 
larger  measure  of  provincial 
autonomy,  would  see  the  confer¬ 
ence  fail  rather  than  to  gain 
their  own  ends.  Both  leaders 
are  feeling  their  oats  a  bit.  I 
might  say  that  I  don’t  blame 
Ceorge  Drew  for  making  a  real 
try  to  dominate  the  scene.  If 
the  Progressive  Con.servative  par¬ 
ty  is  to  survive,  sure  as  shooting, 
sooner  or  later,  he’ll  have  a 
chance  to  be  federal  leader,  per¬ 
haps  even  a  chattce  to  be  prime 
tninister.  That’s  something  worth 
shooting  for,  shouting  for.  But 
if  he  gets  too  good  a  deal  to  I  urn 
down,  he’ll  have  to  accept  it.  Or 
if,  chosing  to  fight  rather  th.in 
appease.  .Mackenzie  King  conies 
out  into  the  open  to  fight,  and 
exclaims  that  he  cannot  put 
through  his  post  war  progran)  of 
public  works,  social  security  and 
soldier  i-ehabilitation  without 
provincial  support,  then  it  puts 
the  Drew-Duplessis  axis  on  a 
spot,  notably  Ontario’s  leader. 

In  other  words,  if  King  puts 
it  up  to  the  people  that  what  is 
bolding  up  jolts  oi'  money  or  pen¬ 
sions  is  Ceorge  Drew,  he  has  a 
very  powerful  case.  Let’s  hope 
these  political  titans  can  settle 
it  amicably,  will  not  be  obliged 
to  slug  it  out. 

¥  ¥  ¥ 

M’ord  from  Quebec  has  reach¬ 
ed  this  column  that  the  writer 
seems  to  have  gotie  pretty  far 
i))  hi.s  criticism  of  Hon.  Louis 
St.  Laurent.  M'bat  this  writer 
thinks  is  not  always  what  he 
writes.  Around  Ottawa,  it  is  a 
habit  for  gossip  to  be  one  thing, 
the  written  recoi’d,  another.  This 
writer  said  that  “the  Orange¬ 
men’’  around  here  were  putting 
the  finger  on  the  able  minister 
for  his  witch  hunt. 

First  of  all.  surely  it  is  no 
sin  to  record  what  people  .are 
saying.  This  column  exercises  the 
widest  possible  tolerance  in  I’e- 
cordlng  what  people  are  saying 
and  thinking  and  doing.  Surely, 
in  Quebec  city,  there  are  ex- 
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tremists  who  say  nasty  unfair 
things  about  English  speaking 
cabinet  ministers.  What  they 
say  may  be  no  part  of  the  offi¬ 
cial  record,  and  may  not  even  be 
recorded  in  print.  But  it  is  said, 
just  the  same,  and  reflected  in 
the  ballots. 

Certainly,  to  many.  St.  Lau¬ 
rent  seemed  to  have  gone  pretty 
far.  And  it  is  indubitably  true 
that  many  Liberal  writers  and 
papers  turned  against  him  in  his 
neglect  of  .Habeas  Corpus. 

But  this  seems  important  — 
when  those  lines  were  written, 
the  case  had  only  just  come  to 
court.  Ottawa  has  softened  )ip  a 
bit,  and  there  is  less  criticism 
now  than  there  was.  People  are 
protesting,  but  they  are  begin-’ 
ning  to  see  a  pattern  in  the 
prosecution. 

But  the  Quebec  lawyers  would 
be  astounded,  would  be  stunned, 
if  they  heard  what  Ontario  law- 

(Canada  Looks 
One-TTiird  i 

(Continued 

forget,  is  not  due  to  conditions 
inherent  in  industry,  but  rather 
to  the  absence  of,  what  one  calls 
legitimately,  peace.  Canadians, 
who  a  year  ago,  assumed  that 
“world  markets”  would  be  opeti 
to  them  long  before  the  end  of 
1945  now  discover  that  “world 
markets”  may  still  be  closed 
for  the  rest  of  194  6,  The  credit 
structure  upon  which  our  trade 
w'as  to  be  based  is  barely  blue¬ 
printed  let  alone  brought  to  real¬ 
ity.  Indeed  the  structures  that 
the  mind  could  conceive  have 
turned  out  to  be  faulty  simply 
because  the  conditions  upon 
which  they  were  assutned  to  be 
based  failed  to  materialize. 

If  today,  therefore,  Canadian 
factories  are  not  operating  to 
the  extent  that  they  were  ex¬ 
pected  to  operate;  it  indiistrial 
employment  is  very  considerably 
below  the  level  w’hich  slipshod 
journalism  likes  to  describe  as 
.total;  it  is  due  to  the  fact  that 
the  conditions  upon  which  these 
developments  W'ere  to  be  based 
are  totally  absent.  Canada’s  mis¬ 
take,  therefore,  it  a  mistake  it 
was,  is  not  to  be  found  in  any¬ 
thing  having  to  do  with  the  re¬ 
organization  of  Industry,  domes¬ 
tic  commerce  and  domestic 
finance;  Canada’s  mistake  was 
in  taking  at  fttce  value  the  bright 
sayings  of  great  men  who  even 
in  times  of  stress  ought  to  have 
I  known  better. 

¥  ¥  ¥ 

One  may  dispute  the  qiiestioti 
I  whether  otir  troubles  of  today 
are  fundamental  or  superficial. 
The  history  of  the  next  five  years 
will  be  little  concerned  with  the 
names  that  we  give  to  present 
day  happenings  and  affairs.  The 
most  ftindnmcntal  of  all  aspects 
nevertheless  are  with  us  still, 
and  they  are  the  aspects  wiiich 
I  alone,  regardless  as  to  what  hap- 
j  pens  abroad,  must  deterntitte 
'  Canada’s  future  development  atxl 
tnore  particularly  the  develop¬ 
ment  of  1946.  What  then,  are 
these  aspects’^  In  our  kind  of 
society  financial  books  must  at 
i  least  enjoy  the  semblance  of  a 
proper  balance.  We  are  nor  in 
1  the  habit  of  cancelling  any  debts 
tinless  perhaps  these  debts  are 
owed  to  us  by  others  to  whom 
We  may  feel  obligated  in  senti¬ 
ment.  'I’berefore.  the  question  of 
finance  still  is  the  bottom  ques¬ 
tion  and  Canada’s  debt,  its 
federal,  provincial  and  municipal 
debts  are  to  be  considered  as 
realities.  .\ny  attempt  to  dim¬ 
inish  their  weight  by  debasing 
the  currency  should  be  discour¬ 
aged. 

Another  one  of  the  funda¬ 
mentals  is  Canada’s  soil  a  baie 
six  inches  upon  w-hich  all  in- 
I  dustries  ultimately  must  be 
1  based.  Attention  to  our  financial 
problents  therefore  must  be 
coupled  with  attention  to  the  one 
resource  which  we  might  call 
permanent  —  Canada’s  soil. 

There  is  evidence  that  we 
have,  as  a  nation,  come  to  realize 
that  six  inches  of  good  soil  are 
i  more  important  in  the  long  run 
than  6(1  inches  of  any  kind  of 
mineral  vein  that  you  can  dis¬ 
cover.  If.  therefore,  national  and 
provincial  governments  are  be- 
I  ginning  to  pay  greater  attention 
I  to  our  forest  lands,  to  agricnl- 
I  tiire  and  ancillary  industries,  we 
have  already  assured  ourselves 
of  an  iniportant  ste))  towards 
making  permanent  Canada’s  do¬ 
mestic  prosperity. 

¥  ¥  ¥ 

.\griculture  and  the  forest  in¬ 
dustry  together  with  itower. 
which  <lepending  on  w-aler,  comes 
into  thi.s  grout)  of  soil  industries, 
from  the  basis  upon  which  our 
|)npulation  question,  the  question 
of  industrial  decentralization  and 
further  development,  the  (|ues- 
tion  indeed  of  geopolitics  must 
be  studied  and  decided. 

(ieopolitics,  which  never  be¬ 
fore.  in  Canadian  history  has 
played  any  kind  of  a  role  at  all 
and  which  so  recently  has  been 
such  a  hateful  word,  henceforth 
tnust  be  looked  upon  as  some¬ 
thing  of  vital  concern  to  this 
country.  Having  bragged  about 
our  itosition  at  the  cross-roads 
of  world  air  traffic  it  is  only 
natural  that  now  we  should  look 
at  ^he  less  pleasant  aspects  of 
such  a  location.  Developments 
in  eastern,  western  as  well  as 
northern  Canada  henceforth  will 
have  to  be  regarded  more  as  a 
concern  of  till  the  nation  than 
hitherto  when  it  could  be  left 
more  or  less  haphazardly  in  the 
hands  of  local  politicians  and 
pressure  groups.  It  follows  rea¬ 
sonably,  one  might  say.  in  the 
ordinary  course  of  events  when 
a  nation  which  formerly  has 
been  taken  for  grantetl  as  a 
ntinor  adjuct  of  an  Empire  steps 
out  on  its  own  to  play  a  major 
role  in  the  economic  and  politic¬ 
al  Affairs  of  the  world  comtnu- 
nity,  and  if  that  tuajor  role  is 


yers  are  saying  about  this  case, 
in  Ottawa. 

Certainly  what  gossip  the 
Devoir  pick's  up  in  Quebec,  and 
I  what  gossip  the  Telegram  garn- 
1  ers  in  Toronto,  may  not  be  palat- 
j  able  to  each  other  and  to  their 
I  readers,  but  they  have  a  job  to 
j  perform  in  recording  these  verb- 
j  al  excesses. 

Canada  is  a  country  of  violent- 
I  ly  different  beliefs.  Ottawa  re¬ 
flects  all  of  these.  In  the  same 
!  Chateau  T,aurier,  which  is  after 
I  all  a  French  name.  Tempiis  has 
attended  two  banquets.  One  by 
the  Chambre  de  Commerce  saw 
not  one  single  word  --  repeat, 
not  one  single  w-ord  of  English 
spoken,  all  evening.  Then  on 
another  occasion,  the  Carletou 
— County  Progressive  Conserva¬ 
tive  .Association,  with  Hon.  (!eor- 
ge  Drew'  present,  refused  -  -  re¬ 
peat,  refused — to  sing  o  Canada, 
even  in  English.  Could  hate  go 
farther?  It  is  such  extremes  as 
these  that  make  our  country 
[  what  it  is,  and  surely  it  cannot 

ibe  wrong  for  a  newspapenuan  to 
quote  these  extremes,  even  if  be 
himself  doesn’t  agrt'c  with  them. 

Not  Bad  After 
of  a  (Century 

from  Page  1) 

played  xvhile  Ibe  nation  oc- 
cupies  a  most  strategic  jiosition. 

.More  that)  ever,  therefore,  one 
of  the  primary  requirements  for 
this  country  is  the  developnient 
of  a  unified  but  by  no  means 
uniform  national  spirit,  a  spirit 
which  will  allow  us  to  view 
Canada  not  as  an  aggregation 
of  queer  and  non-cooperative 
entities  and  races  but  rather  as 
a  nation  all  of  whose  mi'in- 
bers  are  c  o  n  c  e  r  n  c  <1  abotit 
the  security  and  well-being  of 
every  member.  This  spirit  which 
ultimately  must  permeaie  not 
only  our  national  iiolitical  cons¬ 
ciousness  but  also  our  <lon)estic 
relatiotis  in  every  major  sphere; 

I  this  sjtirit  is  perhaps  the  very 
;  first  thing  to  be  itlaccd  on  the 
I  agenda  wherever  nicn  meet  to 
i  dismiss  Canada  in  the  ytuirs  to 


CEMENT  PRODCCTION  Cl* 


I  Ottawa — Cement  production  last 
I  year- amottnied  to  S.  tSS.4  77  barrels, 
.compared  with  7,1 9i). 626  iti  1  94  4. 


ROLLAND  PAPER  | 
I  PROFITS  SHADED 

Increased  Costs  With  Ceiling 
On  Prices  Again  Affected 
Results  for  1945 


I  Annual  reiMirt  of  Rolland  Paper 
;  Co,  Ltd.  for  year  1  9  45  shows  a] 
slight  improvement  in  gross  income! 
for  period  as  compared  with  prev¬ 
ious  year  at  $557,098.  as  against 
.$554,251.  Bond  interest  was  down 
aboitt  $17,000  at  $70,580;  depre¬ 
ciation  write-off  was  more  than 
$18,500  greater  at  $21  1,954.  while 
tax  requirements  were  up  at  $94,-1 
177  from  $91,474.  | 

j  Net  earnings,  after  these  deduc- 
:  tions  were  slightly  lower  for  year  ] 
under  review  at  $133,618,  equal  I 
I  after  preferred  dividends  to  73  j 
cents  it  share  on  otttslanding  com- 
I  nion  stock  as  compared  with  1944 
figure  of  $135,256,  eiiiial  to  75 
!  cents  a  share.  i 

Net  working  capital  is  shown  on  ' 
,b:ilance  sheet  moderately  lower 
itban  at  end  of  1  944  at  $1,170,108; 
I  as  compared  with  $  1,283,661.  Cur- | 
;rrnt  assets  are  down  alvout  $34,000  | 
Ht  $1,700,627.  while  current  lia- i 
i  bilities  are  up  about  $S0,|in0  at  . 
$530,51  9.  I 

Report  poinf.s  out  that  steadily  | 
rising  costs  without  any  increase  j 
jn  ceiling  prices  for  the  company’s 
products  resulted  In  a  slight  de- 
.  dine  in  net  earnings  shown  for 
year. 

1  Exiienditures  on  capital  orconnt 
during  1945  amounted  to  $2:10.- 
3;::i  and  a  suKstantial  iirogram  of 
plant  rehabilitation  is  being  con¬ 
sidered  by  the  directors.  | 

Cotton  Operations  ' 

February  Again  Up; 

Olieral  ions  in  Ihc  colton  mills  of  ; 
llip  Canadian  textile  industry  con-; 
tinni'd  to  show  expansion  during  i 
February,  will)  bale  openings  (50))  I 
lbs.  gross  w  eight  i  up  :!50  bales  to  ! 
•3  3.598.  coniinired  with  .3  1.857  in 
Ibe  like  inontb  Iti.sl  year.  Dpcnitigs 
for  Febiirary  were  the  bigbe.st  for 
the  inontb  since  194  1.  iind  the  best 
total  rsince  October  last  year,  when  ; 
34.323  bales  were  opentvi.  j 

The  index  niimber  for  the  month 
ro.-e  to  133.1  front  131.6  in  Janii- 
'ar.y.  iind  was  the  best  figures  since 
the  133.4  of  October.  1  945.  i 
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A  Competent  Advisor  ,  .  . 

Your  Continental  Lije  Representative 

A  New  Era  lies  ahead  .  .  .  and  your  Continental  Life 
Repre.sentative,  skilled  and  practised  in  all  phases  of 
Life  Insurance,  is  competent  to  advise  you  wisely. 

• 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 

JOHN  W.  HOBBS  NEWTON  J.  LANDER 


VICE.  PRES.  on<t 

managing  directo* 


A  Furaly  Canadian 
Company 


Dominion  Rubber  Planning 
Improved  Tire  Standards 


Montreal  —  The  new.  faster  cars  . 
coming  on  the  market  this  yi>ar  ' 
and  next  will  roquiie  tires  more  , 
uniform  in  balance  and  radial  and  ] 
lateral  ntnont,  and  the  problems 
of  nieeting  these  requirements  oc¬ 
cupied  the  attention  of  the  annual  ' 
five-day  tire  and  tube  devclop- 
nient  conferenee  of  Ibe  tire  divi¬ 
sion  of  the  Dominion  Rubber  Com- 
pau.v  J, united  which  look  place  re¬ 
cently  at  the  Dominion  Tire  plant 
at'  Kitchener,  Out.  The  tliscus- 
sions  were  joined  by  repicsenta- 
lives  of  the  tire  developineiu  divi¬ 
sion  of  F.  S.  Rubber  Company,  of 
Detroit.  Mich.,  tind  the  tube  de¬ 
velopment  division  of  the  same 
company  from  Indianapolis,  Ind. 
The  meeting  was  led  by  A.  W.  Hop- 
ton,  vice-president  and  general 
manager.  Tire  division.  Dominion 
Rubber,  and  by  R.  .A.  Kundinger, 
bead  of  the  tire  division’s  prodiu  t 
control  department. 

The  outlook  for  natural  ernde 
rubber  in  19  ill  is  considered  I'iitlter 
uncertain  by  company  officials,  and 
it  was  stated  that  sniiply  will  prob¬ 
ably  lie  on  the  mettgre  side  for  some 
time  to  come.  However,  as  it  lie- 
eomes  av.nilable.  reconversion  to 
naittral  erude  will  take  place,  al- 
(liongli  synthetic  rubber  will  con- 
linno  to  bold  an  important  iiosilion 
in  lire  and  tube  ma mifaci ii re. 

The  development  of  rayon  cord 
for  use  in  both  passenger  and  lietivy 


service  tires  is  only  in  its  infancy, 
F.  C.  Kennerly,  of  the  lire  cord  de¬ 
velopment  division  of  I’nited  Stales 
Rubber  Company,  claimed  in  an 
atbiress  be  deliveied  on  rayon  cords 
before  the  assembled  gathering. 
Newer  cords  are  being  developed 
of  nitirli  higher  tensile  strengths 
and  of  greater  resistance  to  break¬ 
down  hy  beat,  Mr.  Kennedy  said,  in¬ 
dicating  iltat  these  innovations 
would  be  available  to  tire  users 
within  the  next  few  years  on  the 
broadcast  s<ale.  I’nder  normal 
luice  conditions,  Ibe  use  of  rayon 
for  tires  may  entirely  replace  cot¬ 
ton.  be  advised. 

Descriptions  of  new  and  improv¬ 
ed  processes  :ind  materials  for  in)- 
proving  the  quality  and  service  life 
of  tires  and  tubes  producetl  by  Do¬ 
minion  Rultber  were  introduced 
into  the  discussions,  and  much  time 
was  devoti>d  to  studying  improved 
niptliods  of  measuring  and  main¬ 
taining  production  at  the  high 
quality  siandarils  whicli  liave  been 
cliaracterislic,  of  priwinrls  turned 
out  by  the  Company,  and  wliicb  in- 
ereasingly  severo  service  conditions 
brotiglti  on  by  the  new  cars  have 
demanded. 

A’irtoria  —  Fish  eo-operatives  in 
British  Columbia  during  the  past 
season  disposer!  of  2 1.500.000 
poniuls  of  fish  for  a  return  of  $6,- 
.•(tlO.tllUI. 


'The  Canadian  ^ay 


it's  the  ‘fightingest’  game  of  the  sea¬ 
son.  Every  heart  beats  madly  with  the 
joy  of  battle. 

The  crowd,  packing  the  huge  arena  to 
the  rafters,  stands  and  roars  its  excite¬ 
ment  as  dangerous  rushes  threaten 
both  goalies  in  turn.  It's  anybody’s 
night.  It’s  everybody’s  night.  It’s  a 
wonderful  game,  whoever  wins. 

Yci,  whoever  wins  . . .  for  that  is  true 
sportsmanship,  the  core  of  our  way 


of  life,  whether  in  business  or  in  play. 
It’s  the  incentive  that  makes  us  ap¬ 
plaud  another’s  good  w-ork,  although 
it  may  be  to  our  disadvantage.  It  is  the 
‘.something’  that  smothers  spiteful 
envy.  The  proud  heritage  we  must 
strive  fiercely  to  keep  in  our  hearts. 
And  we  must  develop  it  in  our  child¬ 
ren.  We  must  make  it  strong  within 
them  so  that  in  time  to  come,  when  the 
destiny  of  our  nation  is  placed  in  their 


hands,  they’ll  be  fair-minded  in  their 
decisions,  unbiased  in  their  judgments. 

•  •  • 

The  willingnent  to  give  credit  where 
credit  is  due .  ,  ,  to  think  and  act  im¬ 
partially  , .  .  to  push  recognition  beyond 
one's  own  immediate  interests . . ,  to  wtn 
gracefully  and  lose  cheerily  .  ,  .  is  the 
very  essence  of  the  Spirit  of  Sports¬ 
manship  . . .  part  of  the  Canadian  Way 
of  Life. 


S  SQ14.  ^nu/ed. 
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EAST  SULLIVAN 
GETS  NEW  FUNDS 


Mining  Notes 


MA(J.\KT  CONSOLIDATED 

1  Toronto.  —  Decision  has  been 

Shareholders  Give  Assent  To  reached  b.v  directors  of  Magnet 


Sale  of  Million  Shares; 
Good  Finds  Reported 


Consolidated  to  resume  milling  ; 
operations  on  company’s  property  | 


Good  Finds  Reported  I  m  Littl”  i-ong  I.ac  district,  about 

_  jfou"  miiis  from  Oeraldton,  The' 

Increase  of  East  Sullivan  Mines  :  mill  has  been  revamped  and  put 
capitalization  from  .t. 000. 000  to  { in  shape  -with  a  view  to  getting; 
4,000,000  shares  of  $1  par  was  j  i’ack  to  rated  capacity  of  150  tons: 
approved  by  shareholders  at  .a  i  a  day  as  quickly  as  conditions  | 
special  meeting  following  regular  i  permit, 
annual  meeting  in  Montreal.  .-\u-  .  .  ^ 


fhority  was  also  given  to  raise 
board  membership  from  seven  to 
nine  directors. 


NEW  LOCVKE  MINES 

A  leport  ti’ein  M.  S.  Wilsot;, 
mining  geologist,  slio'vs  that  the 


Earlier  in  the  day  Pierre  Beau-!  first  diamond  <lrill  bole  at  New 
ehemin,  president,  re\ealed  in  an  l.oinie  Mines,  l.id.,  returned  $-.80 


j  C.I.M.M.  Annual 

On  April  9th.  10th  and 
nth  the  mining  men  of  Can¬ 
ada  will  meet  in  Montreal  for 
'  the  annual  convention  of  the 
I  Canadian  Institute  of  Mining 
i  and  Metallurgy.  One  of  the 
'  purposes  of  this  convention 
is  to  help  the  discovery  and 
j  the  development  of  our  min¬ 
eral  resources,  with  all  pos- 
I  sible  speed.  No  part  of  our 
:  population  realizes  more 
'  elearly  than  the  engineers  of 
!  the  mineral  industry  the 
need  for  vigour  and  despatch 
in  getting  this  job  done.  They 
will  need  all  the  support  tlie 
rest  of  our  people  can  give 
them.  Truly  our  minerals  are 
the  king-pin  of  the  machine 
that  will  pull  us  through  the 
difficult  times  that  lie  ahead 
of  us. 


[  SLADEN  REPORTS  IRED  ROCK  MILL 
BEHER  QUARTER  NOW  OPERATING  i 

Had  Profit  of  $24,608  for  Final  Full  200-Ton  Daily  Capacity 
3  Months  Against  3rd  Expected  by  March;  75,000 

Quarter  Loss  Tons  a  Year  Final  Goal 

I  -  - 

Rladen  Malartie  Mines  Ltd.  re-  Brompton  Pulp  and  Paper  Com¬ 
ports  profit  for  the  final  quarter  pany  Limited  has  announced  tbat 
!  of  1945  amounting  to  $24,608  as  mercial  production  at  the  first  of 
against  a  loss  of  $.").234  for  the  its  Red  Rock  mill  came  into  com- 
I  third  quarter.  As  at  tbe  end  of  Dec-  the  year.  Minimum  shipments 
I  ember  .last,  net  current  assets  were  made  in  November  and  De- 
:  amounted  to  $830,691.  ceniber  arising  from  operations 

I  A  total  of  42.74.3  tons  were  mill-  tarried  on  to  effect  the  necessary 
ed  foi’iquarter  from  which  gross  in-  adjustments  and  alteiations  to 
Scome  amounted  to  $1  92,547  with  machinery  and  equipment. 

I  recovery  per  ton  of  $4.50.  This.  On  January  14  a  large  steam 


Dividend  Declarations 


interview  with  The  Financial  Times  I  over  2.1  ft.  in  tlie  greenstone,  in'  that  will  pull  ns  through  the  I  ot  3,'.  2f 

that  while  assays  of  recent  finds  ;  ui>per  piirt  ot  the  in  if .  and  $2.10  |  difficult  times  that  lie  ahead  ;  , 

on  company's  properties  would  not  j  over  1  It.  in  the  grauodiorite.  in  |  of  us.  '  q'  .'54  V' 

he  available  for  a  few  days,  en-jtlie  lower  i)ai"  of  the  hole.  This  i  .  For  ' 

gineers’  report  showed  that  very  j  liole  was  in  the  western  part  of'  '  "  'total  of 

good  grades  were  indicated  1)'- j  the  proiterty,  some  550  ft.  south  of  ODVIII7DN  A  IIT  A  Pl\0  'from  wl 

diamond  drilling  over  20(i-foot  I  the  north  l)ouiiciary,  and  cni  the  D|\  f  flulVll  iftfflxlVl/lJ  :  277  wa' 

■width.  j  granodiorltc  intrusive  from  8  16  ft.  ; 

‘‘Expansion  of  company's  fi-  to  1.016  ft.  foi  an  t  stimated  true  DDTII  /^nMT*D  A /'T  I  ‘’•t'* 
nancing."  continued  5lr.  Beauche- j  "idth  of  16.7  ft.  .At  time  of  report,!  |^|Y||jJj  A  ^  |  Repoi 

min,  was  made  possible  by  the 'assays  had  n<)t  Iieen  ref’cired  from  men  en 

interest  shown  by  snl)stautial  |  Nos  2  and  3.  Two  diamond  drills  towards 

groups  of  I’nited  States  and  Cana- |  are  engaged  in  a  10.000  ft.  <‘on-  jo  start  Surface  Work  and  quarter, 

dian  financiers,  who  already  i  t  ract.  The  coinpanys  property  i”  i  ,  c 

have  an  enviable  record  in  creation  ' l-ouvicourt  Twp.  Geological  Survey  About  developi 

of  producing  mines.  !  -  April  10,  Company  Says  ,  j 


compared  with  3rd  quarter  figures 
of  35.284  tons  milled,  total  income 
of  $1,")3.011  and  recovery  per  Ion 
of  $4.33. 


For  4  quarters  of  year  1945  a 


turbine  exploded,  necessitating  a 
shutdown  of  two  weeks.  During 
this  time  repairs  were  made  to 
assure  continuity  of  operations! 
until  such  time  as  a  new  steam  tur- 


Aradia-Atlantle  Sugar  ‘’A”  . 

. . . 

Aluminium  Ltd.  Pref,  . . 

Angin-Can.  Tel.  Pref . 

Asbestos  Cnrp . 

Do.,  Bonus  . 

J.  H.  Ashdown  Hardware  “A” - 

Beatty  Bros.  “A”  . 

Do.,  “B”  . 

Beldiiig-Cortlcelli  Com . 

Do.,  Pref . 

Belgliim  Glove  Com . 

Bell  Telephone  Co . 

Do.,  Pref . 

B.C.  Power  Corp.  “A”  . 

B.A.  Oil  Co . 

B.C.  Pulp  A  Paper  Pref . 

Bralorne  Mines  Ltd . 

Brantford  Cordage  Com . 

Do.,  Pref . 

Brazilian  'i'l'aclion,  Pref . 

Brewers  A  Distillers  . 

Do.,  “Bonus”  . 


Yearly 

Date 

1946-1945— 

* 

DIt. 

Payable 

Record 

Paid 

Paid 

Hal* 

* 

6 

9 

1.0U 

.25  Q. 

Apr. 

1 

Mar. 

10 

.50 

.25 

7.1M) 

1.75  Q. 

Apr. 

1 

Feb. 

28 

1.75 

7.00 

5.911 

1.23  Q. 

May 

1 

Apr. 

3 

3.50 

5.00 

2.7,3 

M\  Q. 

May 

1 

Apr, 

10 

1.37*4 

2.75 

.80 

.20  n. 

Mar. 

SI 

Mar. 

7 

.20 

1.49 

.10 

Mar. 

31 

Mar. 

7 

..30 

1.40 

.15  Inl. 

Apr. 

1 

Mar. 

15 

.1.3 

.50 

Apr, 

1 

Mar. 

15 

1.00 

*2.09 

.50 

Apr. 

1 

Mar. 

1.3 

.7.3 

1.09 

4.00 

l.tlfl  Q. 

Apr, 

1 

Feb. 

28 

4.00 

6.90 

7.00 

1.75  Q. 

Apr. 

1 

Feb. 

28 

8..30 

7.00 

J7%  Inl. 

Apr. 

11 

Mar. 

15 

.17*A  ... 

8.00 

2.09  Q. 

■Apr. 

IS 

Mar. 

23 

4.90 

8.00 

1.3.4  Inl.  Apr.  1  Mar.  1  1.24 

1.66  .40  0.  Apr.  14  Mar.  .30  ,80  1.00 

1.00  .ii  0.  Apr.  1  Mar.  12  .50  1.00 

1.74  Inl.  May  1  Apr.  14  1.74  _ 

JtO  .20  Q.  Apr.  14  Mar,  2.3  ,40  1.00 

••'SO  .12bj  Q.  Apr.  14  Mar,  20  .2h  ..30 

1..30  .32ti  Q.  Apr.  15  Mar.  20  .04  1..10 

6.0O  1..50  Q. 


Apr.  1  Mar,  IS  3.00  0.00 

May  20  Apr.  19  -30  .0 


total  of  175.737  tons  were  milled,  ''ine  ran  be  installed.  Production 
from  which  total  income  of  $742.-  assumed  on  JanuaiT  28  and 

277  was  derived.  Operating  profit  ‘^at  time  satisfactory  In- 


for  12  months  amounted  of  $85,- 


creasps  in  weekly  output  have  been 
olitained.  It  is  expected  that  the 


■'  ,  . -f  mill  will  reach  it.3  rated  capacity 

Report  sintes  that  «  „r  .-On  tons  per  day  by  the  end  of 

nen  employed  i eventual^  be  capable  of 
owards  the  close  of  the  current  -s  non  annum 


t)iit  in  the  period.  Of  this  total,  the 
cross-cut  on  the  500-foot  level  was 
advanced  686  feet,  and  ha.s  inter- 


have  an  enviable  record  in  creation  ^  H'  l-ouvicourt  Twp.  'J®  survey  Aoout  development”  it  savs.  was  earried 

of  producing  mines.  I  ........TITyr...  April  lU,  Company  aay 8  out  in  the  period.  Of  this  total,  the 

“Latest  report  from  Fast  Snl- |  oitni.A.A  (.OLD  - -  _  eross-ent  on  the  500-foot  level  was 

livan  disclose  excellent  showings  i  Ortonn  Bold  Mines,  l.td  ,  16  I-asi  .seasons  exploration  "ork  3,,^,  ,,3,  inter- 

from  diamond  drilling  on  Hole  No.  |  claims  in  Mud  l.ake  district  of  on  company  Jyjidings  will  be  follow- |  approxiniete  South  bonn- 

41.  the  latest  drille<l  on  the  west  ;  Onebec.  reports  that  in  1915  ex- '  od  l)y  drilling  programs  during  pf  jj^p  j750. 

end  of  the  propert.v:  and  on  Hole  I  tensive  gcophysi<  aI  surveying  was  I  'J' '18 ■  it  is  announced  by  Itryhcrn  ;  level  West  drift  was  extended 

•No.  42.  in  the  30n-foot  gap  between  :  followed  i>y  prospecting,  trencliing,  :  Exploration.  Development  and  .Min-  j  feet.  A  limited  amount  of  dia- 

the  east  and  west  sections  of  the  I  sampling  and  diamond  drilling.  ‘''S-  Ud-  and  tissociated  interests  :  (ji-iiii,!;;  has  been  completed 


me  iiw.i  producing  75,000  tons  per  annum, 

qtiarter.  a  j  .  Construction  of  the  town-site  is 

some  fourteen  hundred  feet  of  .„gppsg,„g  favorably  and  approx- 

development  _.t  says  «as  <;ar,  ed  hundred  houses  are  in-  < 


Several  shear  zone  were  located.  ; I*'®  lellowknife  camp 


to  date  at  this  horizon.  The.  150- 


“Discusslon  i.s  now  under  way  ,  containing  veins  carrying  gold  val- |  Contract  fora  minimum  of  5.000  level  West  drift  footage  was 


between  cotui'any  and  tlie  Cana-|iie«.  .Sampling  and  drilling  I)olh  feet  each  have  lieen  let  for  proper- |  a;;;)  fpe(_ 

dian  .National  Ilailways  on  the  j  imlicaied  that  values  were  below  |  ties  of  Hleenian  Lake  Mines  find  ■  jp(p,.p^)  ’ 

matter  of  tiutting  in  a  spur  line  ore  tenor.  Dr.  E.  (1.  Bishop  has  |  -'ndrew  Yellowknife  .Mines  at  Ru.s-  “Snrfec 
from  tile  main  line  to  the  property,  I  1  econimcnded  expenditure  of  $15,- j  sell  Lake.  ^  Boyles  Bros,  will  carry  1  poniiniied 

a  distance  of  about  2'2  miles.  |  000  in  additional  work  on  the  j  but  the  drilling.  !  _ 

“It  should  again  lie  emphasized  '  remaining  areas  of  the  property  and  O®  ihe  Bryiiern  groups  niid  If"”  !  f 
that,  in  order  not  to  retard  mine  ;  it  is  proposed  to  do  this.  .-Vnroi'a  Yellowknife  and  Belle  Bry  S3"3naiT1 

fievelopment  in  this  area,  it  is  ab-|  The  company  is  well  financed  and  Vellowknife  properties.  surface 
solutely  essential  for  the  Govern- ,  it  is  stated  Iiy  J.  E.  McDonough,  !  "ork  and  geological  survey  will 
ment  to  complete  immediately  the  '  president,  tliat  if  the  juojected  plan  i  start  aiiout  April  15.  .Aurora  com-  Graham 


habited  at  the  present  time.  The 
erection  of  additional  houses, 
stores,  school  and  church  ■will  com¬ 
mence  early  this  spring  to  be  com¬ 
pleted  tiy  September  or  October, 
Woods  operations  are  progress¬ 
ing  satisfactorily  and  a  sufficient 
quantity  has  been  cut  to  assure 
continued  operation  of  the  Red 
Rock  and  Nipigon  mills  to  the  end 


239  fret,  which  returned  a.ssays  of  I947  Hauling,  thus  far. 

interest.  jj,  fuUy  „p  (o  schedule  and  no  dif- 

“Snrfflee  diamond  drilling  wa.s  fjcaitips  jn  this  respect  are  antici- 

coniiniied.”  pated. 

Graham  Bousquet  Prospectors'  Head 

Reports  On  Plans  Reports  Progress 

,,  ,  „  'T’/.  1.  -  Einpliasizing  the  increased  activ-  I 

Graham  Piousquet  Gold  Mines  re-  ^ 


Millan,  president  of  Perspectors  I 


me  11c  1(1  (  oiiiiiiei  e  iiiiiiieoiaieiy  me  ’  |ii  esiucii  1 .  ( iia  i  11  t  ne>  jirojecien  pia  n  1  j  ‘''in'  ''in-  |  ru  na  ni  nuu.sc]  uet  vkiki  .(uiir.'s  i  c-  ■  ,  .  -  •  .r  Mr  Vi/t  a  Mac- 

remaining  portion  of  tlie  road.  '  nf  "ork  <1ops  not  disclose  commer-  1  Pleted  10  holes  last  year  to  test  a  j  )inrt,  as  of  Dec.  31,  l!t45,  shows!  Piospee  ing,  . 

This,  wc  would  like  to  point  out,  i.s  |  <  ial  possibilities  on  the  claims,  a  jshear  for  length  of  800  feet.  I  ciish  of  $8,017,  investments  at  liook  I  )”'***’'  J'  ” 

a  mere  mile  and  a  lialf.  from  the  1  progressive  policy  will  be  adopted!  Bryhern  holds  l,250,0i)()  shares  |  ya|„g  of  $ib4_259:  current  Habili- r’’”,  .  **  *1  ' 

A'al  d'Or  higliway  to  the  East  Sul- ■  and  efforts  made  to  acquire  other  ri*  .Aurora  A'ellowknife  and  1 ,225.- I  f  $1,308.  During  the  year  the!”’*  tv,  t 


livan  properly.” 


000  shares  of  Belle-Bry  and  600 


value  of  $104,259:  current  jiabili- 

ties.  $1,308.  During  the  year  lhe|"'>t  .Li! 

company  sold  loo.ooo  shares  of  . "L 


in  board  memhership  will  lie  filled  drifts  on  the  third,  fourth  and  '  E.  SulllVan  Readies 
later  on  nomination  tiy  tlie  finan-  j  lifth  levels  in  the  newly  developed  |  r  r. 

eia!^  groups  who  are  providing  the  ;  north  orebnd.v  are  opening  high  !  rOf  ^hart 

$3,500,000  of  new  capital,  |  grade  ore  wliieli  seems  fully  eon-'  - 

-  — - - - -  I  firmatory  of  the  indications  sec-  I  Fast  Sullivan  -Minos, 


Cariboo  Gold  Oufpuf 

A  — ,  ^  ,  aliont  $10  per  ton  across  width  of  ; ‘og  >'igR  are  working  continuously 

Ar  three  Tear  nigh  12  ft.  |  to  extend  and  amplify  the  main 

-  j  -Millheads  at  Cochenonr  Willans  j  ore-hody  and  provide  information 

Vancouver.  —  Kebi'tiary  iiroduc-  |  were  tiin  iiigliest  in  the  mine’s  his-  I  essential  to  tlie  shaft  sinking  pro¬ 
lion  of  $78,540  for  Cariboo  Gold  1  tory,  giving  rise  to  the  possiiiility  '  g'’am  which  is  scheduled  to  tie  in 

Quartz  Mining  Go.  was  the  liest  jtlia’t  the  new  few  months  will  show  ;  force  liy  May  1. 

since  February,  1943,  indicating  a  ;a  (|nick  improvement  in  earnings  I  A  third  drill  will  shortly  he 

gradual  return  to  normal  opera- !  now  thaf  the  lietter  labor  supply  !  lo  test  area.s  of  favoralile 

Dons  at  this  British  Columbia  pro- I  will  enaiile  Cochenonr  to  resume  I  aaturc.  as  indicated  liy  magnelo- 

duecr.  I  rapacity  mine  and  mill  operation  as  i  survey,  on  both  ihe  .North 

President  W.  B.  Burneit  advises  I  wet|  as  to  proceed  with  develop-  |  Pbd  South  flanks  of  the  main  ore- 

tliat.  while  the  eoninanv  has  been  ;nent  of  the  several  ore  zones  in-  i  bod.v.  With  the  completion  of  No. 


Sullivan  Readies  netometer  survey  to  lie  followed  ly 

r  Cl  r.  c*  L*  drilling,  depending  upon  results  of 

POr  Sharr  Sinking  ii,e  survey.  Calmor  Alines  was  forin- 

-  od  to  undertake  tlie  prospecting 

East  Sullivan  .Minos,  l.iinitP4l,  venture  referred  to  in  Graham 


tired  in  drilling  wliich  averaged  '  announces  that  two  diamond  drill-  Bousqnet's  last  annual  report. 


Vancouver.  —  Kebi'tiary  iirodiie- 
lion  of  $78,540  for  Cariboo  Gold 


C  o  m  p  a  n  y  piircbased  50.00n 


place  in  the  rest  of  Canada  she 
said. 

Referring  to  the  Ontario  Securi¬ 
ties  Act,  she  stated  that  the  assoc¬ 
iation  was  largely  responsible  dur¬ 
ing  the  past  year  in  having  the  art 
referred  to  the  I.egal  Bills  Commit- 


to  extend  and  amplify  the  main  |  shares  of  Calnior  -Mines  for  10  cents  *f®’  H  ''as  fortunate,  she  wmit  on. 
ore-bod.v  and  provide  information  g  share.  *  ** 

essential  to  tlie  shaft  sinking  pro-  I  _  _ _  Tagne  ivas  head  of  the  Ontario 

gram  which  is  scheduled  to  tie  in  ’  —  •  •  .  a  •  j.  J  Securities  ('ommission.  “He  has 

force  liy  May  1.  :  OCOlOgiSt  Appointed  Iieen  'vorking  to  make  the  act  a 

A  third  drill  will  shortly  be  '  OntanO  MinCS  Dept.  "■i'>’8a1)le  one”  she  declared,  “and 

utilized  to  test  area.s  of  favoralile  '  _  if  we  bear  with  him.  he  and  his 

nature,  as  indicated  liy  magneto-  Toronto Appointment  of  Nel-  fommiltee  soon  will  have  a  very 
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.  .  .  a  8.W» 
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8.00 
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.7,3 

1..30 
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1.50 
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.3.50 

7.00 
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_  8.00 

2.00  Q. 
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4.00 

8.00 
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. 12 
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.06 
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5.00 
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Mar.  30 
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.12*4 

J414 

Corkshiitt  Plow  Co.  Ltd . 

. . . .  -Ml 

.23  S. 

June  1 

May  1 

.25 

.50 

Com.  Alcohols,  Com . . 

. 20 
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.8.3 
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2.00  g. 

•Apr.  1 
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4.00 

8.00 

Cjoun  Cork  A  Seal  Co . 

_  2.«0 

..30  g. 
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1.00 

2.00 
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.25 

LOO 
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.25 
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.50 

LOO 

Dfuii.  Dairies,  Pref,  . . . 
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.4.3  Q. 
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Alar.  .39 

.87 

1.75 

Doin.  Fabrics  Com . 
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.40 
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Do.,  1st  Pref . . . 

.  . , 

.7.3  g. 

May  1 

Apr.  15 

1.50 

.3.00 

l>o.,  2nd  Pref . 

...  1.50 

..37',  g. 

May  1 

Apr.  1.3 

.7.3 

1..30 

Doin.  Foundries  A  Steel  ....... 

...  1.10 

.70  g. 

Apr.  1 

Mar.  0 

.70 

1.4(1 
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Mar.  28 

2..30 

.S.fWt 

Do.,  Pref . . 

...  7.00 

1.75  g. 

Apr.  1.3 

Mar.  28 

3..30 

7.00 

Dom  Alniting  Co.  I.dt . 

.80 

.’20  Q. 

Alay  1 

Mar.  31 

.40 

.80 

Dom.  'J  ar  Sc  Cliem.,  (a>ni . 

...  1.00 

.’25  g. 

Ma.v  1 

Apr.  1 

.50 

Do.,  Votlnj?  Trust  . 

.23 

May  1 

Apr.  1 

.2.3 

Dom.  Textile  Com . 

...  5.00 

1 .25  g. 

Apr,  1 

Mar.  5 

2.50 

.5.00 

Do.,  Pref.  . 

. . .  7.90 

1.7.3  Q. 

Apr.  1,3 

.Atar.  1.3 

3.50 

7.00 

Dom.  Sc  Anglo  liiv.  Pref . 

. . .  5.00 

1.25  g. 

June  1 

Alav  15 

2.50 

5.00 

Dome  Mines  Ltd . 

2.2.3  g. 

Apr.  1 

Mar.  16 

4.50 

8.7.3 

Economic  Investment  'I’rust  ... 

1.’20 

Apr.  1 

Mar.  1 

1.20 

2.27*4 

I’snious  Players  (Siib-div.)  ... 

.L5 

Mar.  23 

Mar.  9 

.1.3 

1.50 

son  Hogg.  B.A.,  S.SM.,  (geology) 
as  resident  geologist  of  the  Ontario 


workable  Act.  We  hope,  loo.  that 
Hie  other  provinces  in  Canada  will 


hat.  while  the  company  has  been  inent  of  the  several  ore  zones  in-  1  body.  With  the  completion  of  No.  '  j)epa,.tment  of  .Mines  at  Timmins  ■"'ing  their  Acts  more  into  line 
pproached  from  time  to  time  with  i  dicated  in  the  past  two  years  liy  drill  hole,  the  main  ore  zone  |  announced  this  week  by  Hon.  with  that  which  exists  in  Ontario.” 
iffers  of  funds  for  more  rapid  de-  iliamoiid  drilling.  !  has  been  esIaliHshed  to  extend  for  |  j\4  Frost,  Ontario  Minister  prospecting  syndi- 


otfers  of  funds  for  more  rapid  de¬ 
velopment  of  the  property,  policy 
of  directors-is  to  finance  develop¬ 
ment  from  earnings.  He  adds  fliat 


TO  T.4KE  I  D  ST(M’K 

Vancouver.- — .At  a  meeting  of  the 


a  length  of  1,500  feet,  with  the 
West  end  still  open,  and  with  a  re- 


of  Mines  and  Provincial  Treasurer. 
Four  resident  geologists  have 


inaining  1.700  feet  along  the  strike  I  appointed  in  the”  past  two 


cate  wliich  came  into  effect  in  On¬ 
tario  on  Decemlier  31st,  last,  Mrs, 
.MacMillan  asserted,  was  a  boon  to 


that  the  present  program  as  laid  !  prepared  to  convert  his  option  to  i  modation  for  a  large  crew  of 
down  by  Managing  Director  R.  R.  I  purchase  the  balance  of  the  com- j 

Rose  and  delayed  only  liy  the  lack  j  tiany’s  treasury  stock  .granted  to  ’  essential  plant  liuildiiigs  will 
of  sufficient  help,  is  fast  enough  j  him  at  Ihe  annual  shareholders  , 

for  all  practical  purposes  for  tlie  i  iiicetiii.g  into  a  firm  commitment  of  I  ,  _  .Tl.. 


benefit  of  shareholders. 

Aumaque  Gold  Starts 

On  Active  Exploration 


;  purchase.  At  tliat  time  .Mr.  Hex  was 
given  the  riglit  lo  purchase  at  bis 
I  option  the  balance  of  315.145  .slia  res 
!at  50  cents  a  share  for  one  year 
from  said  date. 


s  commenced.  Erection  Port  Artliiir  and  Re¬ 

plant  buildings  will  :  “  developments  in  the  Poi- 

_ _  '  ciipiiie  area,  e.'ipecially  in  the  -Niglit  j 

j  Hawk  sector  and  east  to  tlie  Quebec  j 
IVIIII  I  lioundary  reiiuired  tlie  full  liniej 

Rate  Up  100  P.C.  jiresence  of  a  Goveinineiit  geolo- ■ 

_ *  *  i  gist  to  keep  track  of  tlip  fast  mov-  ^ 

—  Pickle  Grow  Gold  !  developments  there,  .said  Mr.  | 


During  the  month  of  February.  |  I’.ATO,  ASN-AZE  Ol’TPC’T  .  i’s  prospects  for  greatly  iiii 
Aiiinaqne  Gold  Mines  completed  all  '  placer  Development  Limited  ad-  '"'I  earnings  foi 

work  preliminary  to  an  intensive  ;  vises  that,  for  the  three  months  r'’,*;  Is  tijating  .. 
underground  program  and  com- |  edej  Kebriiarv  1st.  1946.  Pato  ala'ost  d<><'hle  tli 

monced  active  exploration  on  two  J  consolidated  Gold  Dredging  Limi- ! 
horizons  of  the  .North  ore  zone  tp,|  i,ad  dredged  2.957.000  vards  i 

which  lies  near  the  joint  boundary  '  f„c  a  recoverv  of  1  7.384  ounces  of  1”’®  '^e  mill  is  once  more  w 
with  Lainaque  Gold  Mines.  i  fine  gold  anti  recovered  with  m- !  eapacit.v  rate  of  4  0.1  t(rns. 

The  ..-compartment  shaft  was  d,  anlic  units  2,300  ounces  of  fine  '  '‘’.I"’’ 

completed  to  5  10  feet  with  four  i  value  of  the  total  p,.o- ' liigher  iniii 

stations  prepared  for  lateral  work:  idiiciion  being  $688,940.  tr.S.  dol-!*’’^  uiterlering  w 

water  supply  dam  on  the  250  level  'iar<  )  j  velop.ment  program. 

.ind  pumping  station  on  tlie  500  i  During  tlie  same  period  .Asnazii  ^ 

level  were  finished:  flat  diamond  !  ^oid  Dredging  I.imited  handled  ,  LoUvicOUrf  Shaft 

drill  holes  were  driven  both  North  1.390,800  vards  for  a  recovery  of'  n  T  CC 

and  South_  across  the  ore  zone  on  4  41s  ounces  equivalent  to  $154.-;  UOWn  lO  o3 

the  250,  375  and  500  levels:  cross-  qap  (  c  .s  dollars).  j  - 

ruts  were  advanced  60  feet  at  both  ‘  .  . . -  ’ _ _  |  President  Pierre  P.eauchei 

tlie  250  and  500-foof  horizons:  |  ELM.AG  M.AL.MITIC  AII.NES  1  l(Ouvicotirt  Goldfield  Corp.  1 
engineering-assay  building  was  .  j  j„!ii  .,,.1-  !  that  the  four  roinpartmein 

75%  completed:  plant  clearing  was  t  ■  a,.  I  kas  reached  depth  of  85  feei 

extended.  U  is  anticipated  that  four  "!  '  i-'''nking  conditions  arc  satisfi 

faces  in  the  ore  zone  will  shortlv  ‘  has  cut  the  downixaid  e^-  advance  in  excess  of  10 


modation  for  a  large  crew  ot  j  uu-astika  Port  Arthur  and  Re-,'*’®  Dominion  government  would 
workmen  lias  commenced.  Erection  ‘  '  I  bring  in  a  like  plan  for  the  North- 

of  essential  plant  liuildiiigs  will  '  r.  '  west  Territories 

I  Recent  developments  in  the  Por-i"®*“  leiruoiie.s. 

_  „  _ _  '  ciipine  are.n,  e.specially  in  the  Night  I  The  president  dealt  at  length 

_  .  I  Hawk  sector  and  east  to  the  Quebec  ''’■‘'h  S®ol')gical  work  in  Canada, 

Pickle  Grow  Mill  boundary  required  the  full  time  ''n'f  particularly  urged  that  the 

Rafe  Un  100  PC  i>resence  of  a  Goveinineiit  geolo- ■  *^**'®''*‘’  government  move  to  get 

ixaie  vp  ivw  r.w.  ,  more  Dominion  geologists  into  the 

Toronto  “pi^le  r’lovr  Poid  'ns  developments  there,  .said  Mr.  niining  fields.  Stressing 

Toioiito.  Pickle  (low  "  Fi-ocf  tlie  importance  of  the  Porcupine 

Mines  is  alieady  making  good  on  ,  _  camp,  she  reminded  the  meeting 

ts  prospects  for  greatly  improved  ,  ,,  that  this  field  was  one  of  the  most 

irodnciton  and  earnin.gs  for  1  9 46.  I  QsiskO  shareholders  important  in  the  world,  and  she 

Slv""".  '■,1,':,':.:,  "j’,;',:!,':.'  'Zl !  capital  change  !  n.,,  W,,., 

tatty  01  almost  no  tote  tne  t,tte  / _ ^  a  iiow  was  an  up-to-date  study  ot  the 

•andled  last  Septemlier.  and  it  i.sl  ,,  .  ! 

loned  that  it  will  not  he  Ion"-  be-  Tofoivt o - -Sha reliolder.s  of  Osisko;<“®‘'- 

toped  that  t  will  not  tie  ion  ne  [diuited  at  a  snecial  ^'rs.  .MacMillan  fnriher  asserted 

ore  the  mill  is  once  more  working  ‘‘Ukp  .oiup.--  i.iiuueu,  ai  a  .-ptiiai  v,  1  .  ,  .a  • 

it  canacitv  rate  of  40(1  tons  1  meeting  held  here  this  week.  ap-|''-ot  there  should  lie  at  least  four 

The  labor  situation  has  eased  P'®'’®'*  Pi’opose.d  increase  in  ™o>- j 

on.sideral.Iy  and  higher  tonnage  at  '  I'on>'s  fopBal  by  one  million  sli;  rc.x  j  J"  urged  that  , 


Fanny  Farmer 'Candy  Shops .  1.50 

F(K>lhills  Oil  Sc  Gas  . 

Fnnndiitlon  Co.  of  (.'an .  1.40 

Fraser  Co.'s  Ltd . 

A.  .1.  Freiman  Pref . 

Do..  .Arrears  . 

Gatine.aii  Pow.  .3%  Pref .  4.00 

Do.,  .3'.j%  Pref .  4..30 

Do..  Common  .  A8 

Goodyear  Tire  St  R.  Com . 

Do.,  Pref . .3.0(1 

Great  West  Saddlery  6%  Pref...  .3.00 
Do..  2iid  Pref .  .3,00 

B.  t'leeiilng  Wire  .  JO 

Hart  Battery  (>>.  Com  . 

Hiiide  Sc  Daueh  I’aper  .  1.00 

HoltliiBer  Cons.  G.  .M . 

Huron  Sc  Erie  Mortg .  4.00 

Do..  20%  .  AO 

Imperial  Tobacco  Com.  . . 40 

Do.,  Extra  . 

Do.,  Pref .  #% 


..371.^0.  Mar.  .30  Mar.  14 
.I2(.2  Ini.  Apr.  1  .3far.  20 
..'1.3  Q.  Apr.  18  Mar.  30 


..30 

1.,30 

L.30 

4.00  1.2.3  Q. 

4..30  1.371  a  Q. 

A8  .221). 
1.00 

.3.00  1.2.3  Q. 

.3.00  .75  Q. 

.3.00  .7.3  Q. 

JO  .0.3  Q. 

.10 


-3714  1.75 
.12>4  .  . 
.70  1..30 


Apr.  2.3  -Mar.  30  1.00  1.85 

Apr.  1  Alar.  1.3  4..30  12.00 

Apr.  1  Mar.  1.3  0.00  12.00 

Apr.  1  Alar.  1  2.50  5.00 


Apr.  1  Alar.  1 
■Apr.  1  Alar.  1 
Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
Afar.  .30  Feb.  28 
Mar.  :t0  Keb.  28 
Apr,  1  Mar.  I 
Apr.  2  Feb.  28 


1.40  2.00 

2..3n  4.00 

.7.3  .3.00 

.74  3.00 


Toronto.  —  Pickle  Grow  Gold  !  eiupno-uos  .i.v.e, 

.Mines  is  already  making  good  on, 

its  prospects  for  greatly  improved,  ,  ~  ~  ~ 

lirodnciion  and  earnings  for  1  9 46.  I  Osisko  Shareholders 
Tlie  mill  is  now  treating  3()0  tons  !  Oafi#w  r'anital  1 

daily,  or  almost  double  the  rale  j  ixariry  Veapirai 

bandied  last  Septemlier.  and  it  is  I  _  ;  " 

lioped  that  it  will  not  be  long  he-'  Tot  onto- -Sliart^liolder.s  ' 
fore  the  mill  is  once  more  working  Bake  .Mine.s  [.iiuited,  at 


the  mill  is  not  interfering  witli  de- 
velop.ment  program. 


panv’s  capital  bv  one  million  sh;  r^•.■(  j  M'  ^ke  Ontario  Held,  and  urged  that 
and  insurance  of  part  of  the  new  I  > h®  Gniario  government  increase  its 
sliares  on  a  liasis  ot  one  tor  two.  i®'"*!  staff  ten-fold. 

Funds  derived  from  sale  of  new  |  ;  “  ■  ' 


lilt.  Bronze  Com . 

Do.,  Pref . 

In1er-(.ity  Baking  . 

Int.  .Mpt,xl  Ind.  Com . 

Do.,  Pref . 

Int.  Nickel  Com . 

Inl.  Nickel  Pref . 

Inv.  Foundation  Pref . 

Jamaica  P.S.  Com . 

Do.,  Pref.  . 

.Ion mat  Co.  of  Ollawa  . 

Kirkland  Lake  G.AI . 

John  latbalt  Ltd . 

Lake  .SI.  John  P.  St  P . 

Lama(|ne  G.  M . 

J.  .A.  Lang  A  Sons  . 

AA’.  larwney's  Ltd . 

At.  laiews  Theatres,  Com . 

Do.,  Pref . 

II.  B.  AtaeAlillan  Export  Com . 

McColl  Froiitenae  OH  Pref . 

Masspy-Harris,  Com . 

AHalern  Cont.,  Coni . 

Do..  Pref . 

Alolson's  Brew . 


1.00 

.2.3  Q. 

Apr. 

1 

-Mar. 

15 

.50 

.7.3 

.10 

Mar. 

.30 

Mar. 

4 

.19 

.16 

4.00 

1.90  Q. 

Apr. 

1 

Mar. 

15 

2.00 

4.00 

.80 

.2(1  g. 

.Apr. 

1 

Ma  r. 

15 

.40 

.80 

.4(1 

.10  g. 

Afar. 

.30 

Keb. 

12 

.10 

.,35 

.15 

Mar, 

.30 

Feb. 

12 

.25 

.55 

6% 

.3%,  S. 

Alar. 

.30 

Feb. 

12 

3%, 

(i% 

5.00 

1.2.3  Q. 

Alar. 

31 

Mar, 

1.3 

1.2.3 

5.00 

.80 

.2((  g. 

Apr. 

15 

Mar. 

IS 

.40 

.89 

1.50 

•.37*4  g. 

Apr. 

1.3 

Mar. 

15 

.75 

1..39 

.7.3 

Mar. 

.30 

Mar. 

15 

1.75 

4.00 

.40 

Apr. 

1 

Mar. 

14 

.80 

1.40 

4.50 

1.12*4  Q. 

•Apr. 

1 

Mar. 

14 

2.2.3 

LI2'4 

.49  X 

Mar. 

30 

Feb. 

28 

.40 

1.69 

7.00 

1.7.3  g. 

May 

1 

Apr. 

t 

3.50 

7.00 

3.(M) 

.75  Q. 

Apr. 

1.3 

Alar. 

15 

1..50 

.3.(>0 

.68 

.17  g. 

Apr. 

1 

Feb. 

28 

.34 

.68 

7.00 

1.7.3  g. 

Apr. 

1 

Feb. 

28 

3.5(1 

7.90 

.68 

.30 

Apr. 

30 

Mar. 

.30 

.60 

1.20 

.04 

.02  Sd. 

Ma.v 

1 

Mar. 

29 

.02 

.91 

.25 

Apr, 

1.3 

Alar. 

29 

.50 

.59 

.50 

Apr. 

15 

.Mar. 

22 

.50 

2.00 

.0.3 

June 

1 

Apr. 

2.3 

.10 

.1.3 

1.00 

.2.3  g. 

Apr. 

1 

Alar. 

n 

.50 

l.’J2'4 

.50 

.12*4  g. 

Apr. 

2 

Alar- 

1 

.25 

.12*4 

LIMI 

Alar, 

39 

Mar. 

11 

LOO 

4.00 

7.00 

1.7.3  g. 

Alar. 

39 

Alar. 

11 

1.7.3 

7.00 

.2(( 

.0.3  g. 

Alar. 

.39 

Mar. 

20 

.59 

.20 

6.00 

.17  g. 

Apr. 

1.3 

Mar. 

18. 

.34. 

17 

.2.3  Ini. 

.Apr 

15 

Alar. 

20 

.2.3 

1.20 

..39  g. 

Apr. 

1 

Mar. 

20 

.69 

1.20 

5..39 

L.37',g. 

Apr. 

1 

Alar. 

29 

2.7.3 

.3..3(( 

Mar.  27  Mar.  8 
.Apr.  14  Mar.  1.3 


.50  t.llO 
.9fi  1.92 


CENTHEM.AQrE  MINES 

Gentremaque  Gold  -Mines  Ltd,, 
reports  progress  during  February 


be  advancin.g  with  contract  drift¬ 
ing  crews. 

No.  9  7  drill  liole,  one  of  a  series 
of  liorings  along  tlie  contact  area 
of  tl.e  BonrJamaque  intrusive  plug 
in  the  eastern  part  of  Hie  properly, 
was  completed  at  999  feel.  Condi¬ 
tions  distinctly  favoralile  lo  ore 
deposition  were  encountered  with 
a  high  degree  of  fracturin,g  attend¬ 
ed  bj’  chalcopyrite  and  pyrite  min¬ 
eralization.  the  latter  to  the  great¬ 
est  extent  encountered  to  <iate. 


EI,M3('  MALMITIC  AII.NES  '  i.ouviconrt  (,oi<iiiri<i  corp.  reports 
'  '  .  .  J  !  that  the  four  roinpartmein  shaft 

Another  underground  dr.ll  hole  ,  ^ 

at  Flmac  Malart.c  Mines.  .sinking  conditions  are  satisfactory. 

I  -1.  has  (lit  the  ownw  I  advance  in  excess  of  100  feet 

tension  of  the  good  ore  section  en-  :  ^pp^ted  henceforth.  Drift- 

countered  tn  L  2  0.  rh.^  latest  ho  ®  iP^.he  ore,  zone  on  the  175- 

cut  the  01  e  1  •-)  fee  ,  rp,....-  foot  level  should  lie  under  way 

tom  of  the  winze,  or  .aO  feet  below  pj^|.|  j,, 

the  previous  intersection.  j  p^^.p/  „.ith  compressor 

\  allies  returned  were  as  follows.  I  ,,gpg^j,y  o  poo  cni.ic  feet  of  air 

'  ^®‘“B  afi*'®od  the  doulile  drum  hoist,  capable 

joining  0  leet  averaging  :„f  supplying  l.OOu  tons  of  ore  daily 

followed  by  12  inches  running  s ‘  7oo-c,„»  lavai  ar. 


Mrs.  MacMillan  Again 


a  high  degree  of  fracturin,g  attend-  fij'f’:’’.  ‘*''®'®.8®  '  in  operation. 

ed  by  chalcopyrite  and  pvrite  min-  9'’''oss  11  teet.  or  la  ing  in  .  —  — 

eralization.  the  latter  to  the  great-  low-grade  secuon.  $18.80  over 

est  extent  encountered  to  date.  ''o^heck  ot  the  twm  h,gh-  Sherritt-GordOn 

_ _  .  ...  grade  sections  returne  IS.S.i  over  RcPOrtS  On  Finds 

1^  AA'II  A  •  Gip  first  S  feet  and  $28.87  over  the  _  _ _ 

Mrs.  MacMillan  Again  nex,  6  feet,  so  ;l>at  the  recheck  Toronto.-Sherritt-Oordon  .Mines 
Prospectors  President  values  only  slightly  lower  further  drilling  re.sults 

-  j  than  the  oiiginal  assa\.  jfroni  holes  drilled  from  tlie  ice  of 

.Mrs.  A  iola  R.  .Mac.Millan  was  re-  T.-  -T-”  i  ■  ivr'  f-.viin  I..Tkp.  .Northern  .Manitoba.  No. 

elected  president  of  the  Prosper- ^  HOA\  EA  GOIJ)  DKILLINf.  ,4,,  encountered  hornblendite.  with 
tors’  and  Developers’  Association,  Toronto  -  -  Howey  Gold  .Mines  jittie  mineralization  No.  12,  400 
at  the  annual  meeting  recently,  will  commence  diamond  drilling  ft,  east  of  10,  encountered  lightly 
Charles  LaBine  was  elected  vice- |  the  new^  ore  discovery  that  was  ;  niineralized  hornbendite  in  three 
president,  and  Goerges  A,  Mac.Mil- ;  made  in  excavating  the  Red  Lake  |  ^hort  sections,  as  follows;  3.6 
Ian.  secretary-lrpasurer.  Memlier- ;  Inn.,  just  as  soon  as  a  diamond  ft.  of  1%  nickel  10  ft.  of  0.61%, 


I  Chaff  stock  would  provide  company  w  ith  x  r..x  i  ixi,.»i.avx  r.  .xii.x  r.n 

LOUYiCOUrr  jnarr  'sum  of  $787,878  and  leave  neatly  ;  Gentremaque  Gold  -Mines  Ltd,,  | 

Down  To  85  Feet  500, UOO  shares  unissued.  i  reports  progress  during  February  ' 

_  I  AV.  B.  .Maxwell,  president  said  j  and  stales  that  drill  hole  No.  94  j 

President  Pierre  Beaucheniin  of  (J'-<i'''ko  requires  an  expen.sive  specii-  iatiained  a  depth  of  1,000  feet  eut- 
Louviconrt  Goldfield  Corp.  reports  laHve  program.  AA'ork  is  planned  ]  ting  several  sections  of  favoralile 
that  the  four  eompartment  shaft  ,  along  tlie  rhyolite  contact  at  some  I  rhyolite  formation  containing  fine 
has  reached  depth  of  85  feet,  that  '  2,500  feet  depth  or  more.  The  com-  !  mineralization  with  low  gold  value, 
sinking  conditions  are  satisfactoi  y.  '  pany  properly  is  located  in  Kouyn  |  In  adjoining  East  Sullivan  prop- 
with  advance  in  excess  of  100  feet  !  township.  Quebec.  j  erty,  the  company  plans  deep  drill- 

monthly  expected  henceforth.  Drift-  '  - -  |  >tig  on  the  joint  lioundary  of  the 

ing  in  the  ore,  zone  on  the  175-  ;  Aunor  Gsts  Ncw  Ore  two  properties.  The  objective  of  : 

foot  level  should  lie  under  way  j  a.  i  c  i.  I  .isame  will  be  to  penetrate  Ihe  feld- 

early  in  May.  lo/D  rOOi  Level  spar  porphyry  which  has  lieen  ! 

Power  plant  with  compressor  I  ,  -  found  to  overlie  the  oreliory  of 

capacily  ot  2,000  cnliic  feet  of  air  !  loroiilo.  —  .Aunor  Gold  .Mines.  East  Sullivan.  i 

and  the  doulile  drum  hoist,  capable  i  Btd.,  is  reported  to  have  itncoverexi  -;  -,  -  ---  - — ^ - - - j 

of  supplying  l.OOo  tons  of  ore  daily  l  "'■•'i®  unexpected  ore  in  opening  up  ' 

from  above  the  70(i-foot  level  are  ■  ''le  new  l.ST5-ft,  level.  Drifting  in  aG.cs  .-roup  (  \/liicli  tilinislied  Hie 
n  ooeraHon.  -1'®  »iain  zone  at  this  horizon  has  ''."‘k  of  tbe  total,  at  $4 9,890,:i25 ) . 

. .  .  _  _ _  opened  a  shoot  20(1  ft.  long  aver-  ffobl  brougltt  $18,- i 

-1  .  ^  J  aging  cut  grade  of  0.2  oz.  ($9.2  4)  a  !7,9di',  $1 6.7.'’ 1 .7  02  and  $7.252.- , 

bherritt-iaordon  acro.ss  drift  width.  The  ore  in  itself  (coni) 

Reports  On  Finds  ®Meptional  and  it  win  lie  U'fdb’MiS^nd'  L'iLv 

_  !  >of*n  that  the  gra<le  hardly  niea-  • ci.ij  pro  , 

e.x  4  ^  .  i  k:n..oc  i.n  1  rx  4 1. z.  x.o.lji  A ii .a o  1  ti rx h  blurts  and  olher  structural  and  in-' 

loroiiio. — Sherritt-Gordon  Mines  -  tip  to  the  usual  Aunoi  stand-  >  ,iA|„prals  781  8‘{7  I 

reports  further  drillinir  re.sults  I  a’*!-  ^i.t  its  chief  Importance  lies 


from  aliove  the  70(i-foot  level  are 
in  operation. 


Toronto. — Sherril  t-Gordon  .Mines 
reports  further  drilling  re.sults 


zinc,  lead  and  gold  brotiglit  $18,- 
5:7,9d(',  $16.7.'M.702  and  $7,252.-! 
620  res|)“etively.  Fuels  (coni) 
hroiiglit  $7,255,226;  other  non-! 
meiallics  $2,766,808  and  cla.v  pro-! 
ducts  and  other  .stnirtitral  and  in-' 
(liisti’ial  minerals  .$3,781,837.  j 


IIOAVEV  GOLD  DRILLING 


from  holes  drilled  from  the  ice  of  I  *0  Ike  fact  that  it  is  something  new 
I.ynn  I.nke.  .Northern  .Manitolia.  No.  I  suggests  a  liroadening  of  the 
lo  encountered  hornblendite.  with  p*'’®  area  at  depth, 
little  mineralizetinn  No  12  400  i  Aunor  probalily  holds  Ihe  dis- 


UNLISTED  MINES 

SupplUd  by  G.  E.  LESLIE  A  CO. 


mence  diamond  drilling  ft,  east  of  10,  encountered  lightly  ''cing  the  first  mine  to  •Abr''«kis 

ore  discovery  that  was  ;  niineralized  hornbendite  in  three  |  hack  to  its  old  nulling  rate.  'vi  14 


Bid  Ask  Bid  Asked 

H  LaSalle  27  30 

■^j  laisidoii  :t3  35 

*6  Ijike  Bow.  8  10 

’J  i.as»ie  H.L.  4:t  47 

3'’  Lavalle  13  Li 

9  l.orrie  2(  ’-’6 

9  Alajor  8  10 

•9  :  Martin  Bird  1.3  17 

1  *  Alctiaaig  18  20 

19  j  Nat,  .MhI,  43  4.» 

to  1  Nereco'  35 

23  ’  New  Auger.  18  21 

It  I  New  Mai.  10  1‘3 

83  I  Nortieaii  1.05  1.15 

"  i  Olialski  28  30  ! 

12  ;  Obal.  1915  78  82 

27  I  Obaska  1..  :t3  30 

52  :  Opein.  Co^.  30  33 

37  ;  Ofj)il  12  15 

19  ;  Pam.  (’.an.  ..  10 

21  .  i>ascallis  43  46 

7  :  1‘avorr  12  1 1 

10  :  Pershing  M.  . .  60 

12  i  Presdor  .3  7 

18  I  Privateer  6.3  70 


The  mill,  now  handling  around  450 
tons  a  day  compared  w-iih  previous 


.Aiiial.  Kirk.  1.3 
.Am.  Lard.  175 


ship  of  the  executive  was  increased  idrill  can  lie  secured.  A  minimum  nickel  and  0.73%  copper  and  two  *’est  average  of  475  tons  in  1942,  Aniiama<|\ie  7 
from  30  to  37.  ^  !  of  2,000  feet  of  drilling  will  be  ft.  of  2.23%  nickel,  no  copper.  Hole  aiming  for  an  objective  of  ' 

Elected  lo  the  executive  were:  done  initially,  with  prolialily  three  '  1 4  Intersected  115  ft,  of  0.53%  tons.  Itonrlam.  12 

Cyril  T.  I'onng.  Arthur  Gockshntt.  '  to  five  holes,  some  off  the  ice,  if  pi(  kel  and  0.55%  copper  35  ft.  of  .  .  ~  Hr<K-k  G.  17 

MORE  CL.AIMS  FOR  RE-Al  LIEr  Itr.  Bans. 

_  llud.  Gold. 

Toronto.  --  Beauliou  Yellow-  i.arrirona 
knife  .Mines.  Ltd.,  has  purehased  Cayuni  1.: 


Fred  McLeod,  Wilf  Coldwell,  Bill  '  possible 
Dennis,  Matt  Marcen,  .Murdock  ! 

-Mosher.  Joe  McDonougli,  Joe  Rank.  1  I’.W.A 
Peter  Roehe.  '"'arl  (.Moose)  Fiim- 1  Korm 


I’.W.MENT  FOR  FOR.M.AQl  K 


0.48%  nickel  and  0.31%  copper 
anti  44.4  ft.  of  1.23%,.  nickel  and 
0.64%  coiiper  to  total  depth  of 


Formaque  Gold  .Mines.  Ltd.,  has  ;  426.8  ft.  This  series  located  soiiie  |  outright  a  sechnd  group  of  six 


merton,  Norbet  .Millar,  Mike  Mit- '  advised  the  Montreal  (’urh  Market  .  1.500  ft.  to  south  of  hole.s  which  claims,  lying  four  miles  east  of  rnL’t  t  op 

lo.  Norman  Vincent,  .’ack  Gough- i  that  $65,500  has  been  receivMi  sliowed  nickel-copper  values  in  first  the  company’s  original  Nora  group,  (.'(.ns',  tihi.’ 

lln  and  Walter  Blair,  all  of  Toron-  ;  from  Harold  P.  Carver  of  Boston.  1  anomaly  drilled.  .All  drilling  will  .  at  pcesent  being  diamond  drilled.  Com’iiiKHit 


to:  Jim  McAvoy  ind  Mayor  L.  AV.  Mass.,  in  anticipation  of  his  option  1  he  concentrated  from  the  ice  to  get  j,  F.  Gauvrean.  engineer  for  the  Dr  Santis 

Nelson,  both  of  Yellowknife:  .Mel  for  June  30,  1  9 4 6.  The  total  nuni-  39  nuieli  information  as  possible  be-  company,  reports  that  gold  show-  uLrbaska 

Robb  and  Alec  Mosher.  Hailybnry;  i,p,.  „f  shares  outstanding  will  now  i  fore  break-up.  when  drilling  will  jpgs  have  been  located  immediately  Donrand  8 

.rack  Brady,  Timmins;  Gordon  |,p  2.150,000  shares,  with  a  total  .  ke  resnmed  on  land.  outside  the  east  boundary  line  on  Dnnilcii  9 

Calder  and  .Martial  Dumelon,  !  of  1.350.000  shares  remaining  in  |  -  .  .  .  Consolidated  Smelters’  Vug  group  S**’*!*,'!"  .1^ 

Rouyn.  Qne.:  Walter  (’liff.  South  j  the  treasury.  |  P-WM.ASTER  Ol  TPI’T  G.MN.S  |  of  claims,  within  a  depres.sion  zone  I  old 


Porcupine;  Pierre  Bciiucheiiiin. 

Montreal;  .f.  E.  (.ross.  Port  Aitliur;  j  NFA\  .MI.NES  IN  (|*l  Llil'.f,  .  ppps  to  increase  its  average  produc-  j  for  about  J.OOti  ft. 

Janies  Cryderman,  Sudbury:  Har-  !  (Juobee.  —  Diiriiig  1'I44,  51  new  tion.  For  Fehrnar.v,  a  short  month,  j  ~ 

r.v  Lundmar’  ,  Geraldton;  Martin  j  mining  coiniianies  were  incorporat-  value  of  output  was  $91,780  from  ■  R.C.  MINE  PRODLCTIOX 
Shunsby,  Kirkland  Lake;  Don  Ca-  pd  under  Quebec  chariers  and  145,  10,724  tons,  an  average  of  $8.54  a  '  Victoria.  --  Mineral  prodi'eiiou 
meron.  N.W.T.;  Alec  Smith,  Val  cninp-niies  holding  Ontario  c'iart»  ra  ,  ton.  The  month’s  production  com- j  in  British  Coinmbia  last  year  bad 

d’Qr,  Qup.;  Tom  Payne,  Edmonton,  and  two  bolding  federal  eba  i  tors  '  pared  favorable  with  January,  with  i  a  value  ot  .363.694.196  and  repre- 

Alta.:  H.  H.  Huestis,  Vanrouver,  acoiiire'l  mining  rights  in  ()uebpc.  i  I liree  more  days,  piodiiction  of  !  :-enled  i::.:!8  per  cent  of  the  Itoiii- 

and  Oliver  Johnston,  Winnipeg.  la  total  of  1!)8  comiianies.  $100,161  averaging  $8.22  a  ton.  j  inion’s  total,  accortling  to  ;u  pre- 
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Paymaster  Consolidated  contI-  trending  into  Beaulieus  new  group  Cieat  B. 

es  to  increase  its  average  produc-  for  about  2.000  ft.  Cieenlee  24 

n.  For  Fehruarv,  a  short  month,  I'LVI'inaz  i? 

Itte  of  output  was  $91,780  from;  «•<'•  MINE  PRODLCTIOX  ^5 

,724  tons,  an  average  of  $8.54  a  '  Victoria.  --  Mineral  procli'eiiou  Hoyle  22 

1.  The  month’s  production  com-  i  in  British  Coinmbia  last  year  bad  Hugh  I’am  it 
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SHEEP  CREEK  MAY 
CUT  DIVIDENDS 

Lower  Zinc  Price  Seen  Big  Fac* 
tor  in  Profit  Droi>— New 
,  Lead,  Silver  Finds 


MINING  MARKET  RECORD 


Am.  Yellow, 

!  Ang.  Jiouyu 

I  Alger  . 

Apex  . 

Anglo  Hur.  . 
Ansley  . 


Deep  Test  At  Heva 

Gives  Good  Values 

J.  .1.  Coghlan,  President  of  lleva- 


(irHh.  Housq. 
(iPHiwIoru  . 


Hedth  <>old 
Hedley  Mfis. 


5  25-foot  vertical  horizons. 

Strike  Blind  Vein  In 

Elder  Shaft  Sinking 

In  preparing  a  station  at  the  200- 


blind  vein  has  lieen  exposed,  belicv-  ;  yji;;, 
ed  to  Ite  a  branch  of  the  main,  or  |  .lason 
No.  1  vein.  In  confirmation  of  the  '  Jciiieoc 
report,  A.  H.  Honsberger,  K.  M.,  | 
manager  of  the  company,  sent  the  ;  Ka.vrail.l 
foliowing  telegram:  j  Krrr  .\<l 

“Station  now  almost  finished  on  j  {lijlJi’ 
200-foot  level.  Last  three  faces  k, j;' 


countered  in  previous  drilling,  and  j  oro 

may  be  a  branch  vein  off  the  bang-  ,  l.citrh  . 

ing  wall  of  No.  1  vein,  which  at  I  . 

this  horizon  is  some  2.0  ft.  north-  :  |j„gi,inn 

west  of  the  footwall  of  the  shaft.  I  I. it.  I.,  l.ac  . 

Only  preliminary  samples  has  so  . 

far  been  taken,  and  these  ran  .2:5  .Macu,sa'  .  .  .. 

oz.  per  ton.  Further  sampling.  .MarDunalil  . 

both  bulk  and  chipped  channel,  is 

in  progress  and  structural  condi- 

tions  are  being  studied.  This  vein  MHimtic  .  .!.. 

occurrence  may  be  typical  branch  *'“'•••  • 

condition  to  be  expected  with  fur-  I  ;'|ariIus"(;ol<l  \ 

ther  underground  development,  j  Murloii  . !!!! 

Drifting  is  now  in  progress  on  this  '  Martin  . 

occurrence.”  I  w*;!!**'.!:*!.  . 


To  Resume  Drilling 

At  Aiken  Red  Lake 


McKenzie  . . 
Mel.elluii  .  . . 
.McMurinae  . 
MeWattrrs 
Mining  Curp. 

Moiielu  . 

.Mosher  . 


ed  and  heavily  mineralized  iron  '  o'i(,.ip„ 
formation.  I  o'l.eary 


carbonated  talc  schist  zone.  .\Ir 
Ruttan  reports  that  geological 
conditions  are  excellent,  gold  liav- 
ing  been  found  in  strong  structures, 
none  of  wliich  have  been  fully  ex¬ 
plored. 

Last  year  2.000  feet  of  explor¬ 
atory  drilling  was  completed. 

(  K.NTItK.MAQl'E  GOLD  MI.NES 


of  the  structure  in 


tion  with  low  gold  values.  No. 
lOA  reached  a  depth  of  05  feet  j 

through  very  difficult  overburden  :  u„,.he  . 

and  boulders. 

Houyii  Mrrg 


TORONTO  STOCK  EXCHANGE 

High  Izow  Tuesdtty  ('Imiige 
l.ast  sale 


Sheep  Creek  Gold  Mines,  with  i  '<[u«rius  . 

more  than  11,000,000  of  net  mr-IXJIjo,,  '  . 

rent  assets,  proposes  to  give  fiist  Aiinistiec 

place  to  restoring  ore  reieives  (fl  . 

Its  two  operating  mines  »ca,i  if  tiijg  Astoria  yuc, . 

means  a  temporary  shadi:ig  of  (livi-  AihunH 

dends.  Ore  reserves  could  not  be  . 

kept  up  during  the  war  because  of  Aumaque  '!!,’! . 

manpower  shortage.  Amuir 

The  company  purchased  the  old  . 

Lucky  Jim  mine  in  1041  for  |30,-  Metal*  i!!’! . 

100,  renamed  it  Zincton,  and  sold  hear  !:.\pio . 

more  than  66,000,000  pounds  of  j!'"''"/,'-'  . 

zinc  between  May,  1941  and  .May,  itei'ieierre  ' . . . .  . , 
1945,  on  which  net  returns  were  iieiens 

$2,211,275.  Because  of  this,  'com-  . 

paiiy  maintained  dividends  through  nubjir  . ,  . .  | . 

the  war,  while  increasing  net  cur-  r.»netai 

rent  assets  from  $6!i9.903  at  May  j'oiiviiie  . 

31.  1942,  to  $1,154,256  at  May  31.  Hraiorl.e 

1945.  It  was  necessary  during  194,5  itrmiisiu  !!.!!!!!]!!!! 

to  draw  on  surplus  in  part  tor  divi-  . 

.  .  f  f  lliiffalo  .Xiik . 

aenQS*  Huffalo  ()<ln . 

In  declaring  the  usual  quarter-  huff.  Hcd  i.ake  . 

ly  dividend  of  3  cents  a  share  pay-  lOmkor  iiiii  . 

able  April  15,  directors  said  'hat  I  ■  y 

they  may  have  to  consider  revision  .Malar't. 

of  dividend  poMcy  when  they  get  a  j  !  ...ih . 

clearer  picture  of  postwar  costs.  H.  j  p^,  ‘ 

E.  Doelle,  managing-director,  points  (icut!  porr.  !!!!!!!!!!! 

out  that  anticipated  higher  operat-  !  I"*"'"';''' . 

Ing  costs  will  have  the  effect,  if 

gold  remains  at  present  price,  of  coch.  Wiii.  . . 

reducing  ore  reserves  by  rendering  . . 

part  of  the  developed  tonnage  be-  (ilHlfedyt.ife 

low  commercial  grade.  Coniaiiruni  . 

A  lower  price  is  now  being  receiv-  smelt . 

ed  for  zinc  than  under  wartime  con- 

tract.  Company  will  open  up  an  en-  i:roiiior  . 

tirely  new  section  1.400  feet  (.restii.irum  . 

h=::her  in  elevation  than  the  en- 

trance  to  the  lower  workings.  Dia-  iienison  . . 

mond  drilling  in  the  past  two  years  jjiekensnn  . 

has  disclosed  presence  of  fair  l^ad  Do'ni’*  ^ 

values  and  some  silver  in  this  area.  Dom.  Magne*  . 

At  new  price  for  silver  and  good  " 

prospects  for  lead  a  silver-lead  op-  Dmaj  ..  ........... 

eration  could  mean  much  to  com-  East  Ampiii  . 

pfiny  earnings.  J;'",',"’*  ; 

Deep  Test  At  Heva  Ealconbridgc  .  ‘ 

Gives  Good  Values  l•■rBllcoclll•  . 

_  EroliIsliiT  . . . 

.1.  .1.  Co.ghlan,  President  of  lleva-  (ijj*|(,!s  i.akc 

Cadillac  Gold  Mines,  reports  that  tiiant  t:.  War . 

drill  hole  No.  33-\V,  a  deep  test  . 

of  the  main  oreitody,  returned  7.0  (;„|,lalc  . .  . 

feet  (true  width!  of  core  from  570  itoidcrrst  . 

feet  vertical  which  assayed  $S.51  (jolrl  Eagle  . 

(loldnnnk  . 

fiOld.  .  (i<»lfl.  Arrow  . 

Four  holes,  now  completed  in  c'.atp  . 

the  same  vertical  plane,  indicate  tioid  Maniteu  . 

the  oreliody  to  average  $10.52  gojd 

across  11.25  feet  to  depth  of  570  tirah.  llousq . 

(iPHiwIoru  . 

sinking  of  the  3-compartment 
incline  shaft  has  readied  a  depth  naicrow  Swa.  ' 

of  40  feet.  Upon  complelion  of  the  Hailix^cll  . 

concrete  shaft  collar,  erection  of  . 

60-foot  headframe  and  installation  _ .  . 

of  hoisting  engine,  to  be  <*()nclnded  |  iiarric:inH  . 

by  March  15th.  sinking  will  I  . . 

lesumed  under  full  power.  Shaft  i 

objective  is  7  50  feet  wMth  develop-  Hrdicy  . 

nient  levels  at  the  275,  400  and  . 
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Mining  Notes 


KOI  .M>  L\Ki;  (;t)i,i) 

Found  l.akc  Gold  Mines  Liiniti'd. 


of  1.1110,572  shares  outstanding,  j 
'vliile  599.4 2S  shares  still  remain' 


j  througli  tile  terms  of  it.s  fin.indng  .  ’o  'i'o  treasury, 
j  agreement,  reports  tliat  a  total  oi  l  '  7" 

i  $60.noo,  ciisli  has  now  lieen  paid  .  f'lL-'Nl 

into  its  treasury.  The  l’resi<l('nt  of  '  Gntriglit  aci: 
j  tlie  Company  lias  just  returned  Joock.s  of  favor 
:  from  the  property  iifier  an  inspec-  j"  Gov\ganda  iiy 
'lion  tour  of  development  work  to  jL'fining  Compa 
i<lale.  The  company  will  shortly  j"-''  I'Oinuel  Ciglt 
I  issue  a  report  covering  full  details  j ‘  '’’"I'oi'.v. 
as  to  the  property  status  up  to  tlic  !  -^iost  of  tlie 
.present  time.  Drilling  is  coniiiniing  !  le-ton  sinelipi- 
l  and  assay  reports  as  to  <lrill  eores  !  near  (  c 

i  sampled  should  lie  availalile  .sliort-  |  '"mit  of  Cobalt 
I  |y_  In  en  pnrdiased 


RETURNING  TO  CIVIL  LIFE 

COLIN  A.  CAMPBELL 

MINING  ENGINEER 

Announces  the  Opening 
of  New  Offices  of 

395  FLEET  ST.  TORONTO 

EL  7316 


G.  R.  Maclaren,  his  former  partner  and  Mining 
Engineer,  will  share  the  new  premises 


Western  Oil  News 


SlL.ANCt)  IL-, _ _ _  _ _  1] 

ftntriglit  acqiiisitidn  of  tlireel  ~  ®®“^'“*****““‘ 

bloik.s  of  favor  il)ly-loi'aled  <l(unis  |  Rojaliie  reitoit  on  'lurnor  \al-  lield  indicated  tlie  hole  being  3,100 
ill  (lOvvganda  l>y  Silaneo  Mining  and  j  "oils  is  restri«  ie<l  to  three  teet. 

Refining  Ccnnpany,  l,td..  is  roporied  |  operations  with  lootliills  No.  4  Witli  no  further  change  reported 
by  Samuel  Ciglen.  secretary  of  Cie  ! -’.••9n  feet  in  Low  er  lien-  fioni  Belly  River  the  .Sbell's  16-14,) 
.'onipany.  *”"•  Royalite  l.owcry  No^  5^  <irill-  ;  well  made  good  itrogress  in  llie  past 

.Most  of  tlin  e(|Uipinenl  for  the  ^  Pl'er  Baltimore  at^  . .  i>  and  |  week,  to  make  Intltom  at  last  re- 
l.'i-ton  sinelipi-  oiul  refinery  being'  Loralile  l.owery  No.  .  in  i  piter  port  of  .'i.Mi:,  feet. 


elected  near  Colialt  for  the  treat- .  ...■i  ls, 

nient  of  Col.alt  and  silver  ores  lias  ' 

Inen  pnrcliased  or  placed  on  order.  I  i.atest  of  Imperiars  Kinsella 
•Mr.  Ciglen  said.  j  group  of  gassers.  tlie  No.  S,  was 

This  ineludes  elecirie  furnaces.  ■  reporle<l  drilling  at  2,tiSP  ft 

eoinprt'ssors.  presses.  in  i  x  e  r  s,  I  - 

crnsliers.  tanks  and  new  eleeirii  j  Home  Oil  Comi)any  nffici, 

( (|nipinent.  i  awaiting  news  that  jlome  ,N 


LEHT'H  (iOLIt  MIVK.S  I  This  ineludes  elecirie  furnaces.  '  reporle<l  tirilling  at  2,tiMi  ft. 

I  Leitch  Gold  Mines  and  associates  mixers,  - 

1  will  proceed  immediately  with  an  ‘Mislieis.  tanks  and  new  eleeiric  Home  Oil  Com|)any  officials  are 

■extensive  program  at  the  Bridge  [ awaiting  news  that  Jlome  No.  2:1, 
j  River  property  of  I’iiiebrayle  Goldi  7^  .  .....  .  V. "  '**'  5-21-;!w5.  anoilier 

'.Mines,  Ltd.  K.  J.  .Springer,  presi- 1  ,  ,,  "st  of  Hie  west  flank  of  Turner 

dent,  describes  Binebravle  as  a  i  H'at  .X  alley  lias  l.een  spudded.  Final 

good  geological  liet  in  a  good  camp.  "  drill  hole  rPliirned  0  teet  ot  1  |, reparations  were  reported  having 
I  Binebravle  bus  47  cliiins  idioiniiur  ^''^sayilig  $l.,.ni  .gold  per  ton.  ;  pen  made. 

i.i, 1.7..'.,..'^. . ^  ■•''•IS  itoring.  one  of  a  series  de- !  Home  No.  2i’.  sondded  on  Fel,- 


i  in  Saskatchewan,  tlie  Imperial 
I  Itavidson  No.  Z  spudded  on  Feb- 
Kinsella  niary  25  repoiip<i  a  deptli  of  642. 

S,  was  I  Imperiars  l.etlibridge  -No.  2, 
ft.  :  «lrilling  in  the  -Madison  lime  wa.s 

I  at  4.9  I  9  feet. 

ials  are  Believed  still  in  the  t'pper  Ben- 


news  that  Jlome  No.  23,  I  *''n.  the  Royalite's  HeWinton  lest 


in  l,.S.H.  7  of  5-21-;!w5.  another  l"'*^ 
'lest  of  the  west  flank  of  Turner  I 
Hint  !\  alley  has  been  spudded.  I'inal 


was  reported  at  a  depth  of  6.6,60 


Bralorne  and  I’ioneer.  K.xploration.  V77'  ,"'V  7'.  “'  "  Lei,- | 

'  .  .  J.  I  .  1  J  signt'i  to  cro.ss-secl ion  the  main  niarv  •’.o  in  I  S  I)  1 6  nr  •t"-",,.  "as  las 

'  closed  the  nresetice  of  tlie  geolo''ic'il  I  •  .mi-foot  intei-  ,,w  i.  was  reported  drilling  at  S32  j  Henlon  ; 

^Closed  tne  piesrnce  01  tit  g(oio„i,  ally.,, j..  ,,„.a,p,,  o,,,,  fppj  of  '  fpe,  23  wlii,- 

formation,  said  the  liost  rock  of  tlie  ,  i  i,.ai..„  i  oi,„  ■  ...  , 

ygijjp  Hie  joint  lnd\ ke  -  I  ndi.in  l.ake  j  |  pe  future  of  No.  2n  and  21  has,  i.  "as 

_  I  boundary.  j  not  lieen  <leei<led.  lint  alia  ndoimient  !  a  I  ter  se 

Ti  tir'iiMvr  siVi'lV  ’/B  MlviM'  I  “  liole  suggests  a  stock  work  i  expected,  as  Ixitli  holes  showed  ■  a"  1  feet 

ll.lLfItOM  S\\.I4/.K  MI.M.Nt,  |  sinnger.s  and  veins  in  a  |  water  in  the  lime.  |  Negoti 

Halcrow  Swayze  .Mining  Co.  for  very  liasic  rnek.  a  pba-e  of  the  dyke  |  _  I  between 

year  ended  Nov.  2o,  19  15,  reports  in  w  hicli  Indian  i-ake  and  Colomac  I  .  .  '  Cre  isi. 

I  holding  securities  at  book  value  of  have  indicated  ore  tonnages.  i>  '  '  'a  I'l  '  'r- i  1*1  witli  -i  v 

i  $76,915  of  which  $60.90.)  is  in  One  heavy  d rill  is  being  operated  | 

[government  bonds.  (’a»^h  is  niulPi*  the  same  manogement  as!  *^**'''"  ^  i  ('rook 

I  035  additional,  and  receivables  similar  programs  now  in  progre.ss  I ^  i-i  n... 

I  $4,4  23.  An  additional  $20.11, ,n  has  on  hoth  ' ^'Ha n  Lake  and  r,d.,marg  ; j  '  J 
'since  been  placed  in  treasury  Officinl  plans  call  for  «u  initial  10,-  *  *  ^  ^ 

through  sale  of  treasury  shares  oui-'hO  fee,  of  diamond  drilling.  \':rur7;:;u  h ‘‘ a  nd'’ 

option.  H.  K  btrong  president.^  t  m-.  r  vr4',\TBrir"xnN7x  Pincher  Cnmk,  ntuirly  down  to  the 

states  eompany,Dwns  . .  .sharcs|  southwest  end  of  the  Blood  Reser- ;  nrr 

out  of  .50,000  in  Briscoe  Bryce  LMnmelj  told  weathei  duinig  i  i,,,.! „r  i.,wnshii,s!  PIlE 
Mines,  which  carried  out  fnrllier  lotter  half  of  February  at  ■{  j.,,„op,  .,7 ^yp.^,  .jHi  and  '  liLir 

_ . .  1...,, . .  Mal.ii-tic  Minps  I  .ul  p.mispd  ,pn,nn-i'‘  to  "(St  4IH  d  nil  , 


■ro.ss-seci ion  tlie  main  i-uiii.y  hi  L.S.I),  1  i>  of  33-30-  "os  last  repoiie<i  in  th(>  I 


ake  dyke  at  300-f,)ot  inter- i.’tw 
locatoil  300  feet  south  of  '  fp, 
int  Indyke  -  Indian  l.ake  . 


.iwa,  was  reported  drilling  at  S33  ;  Penlon  at  1.395  feel,  while  the  No. 
feet.  !-•!  wliich  was  spudded  on  .March 

The  future  of  No.  3n  and  21  has  ;  '■  "as  making  hole  at  633  feet, 

not  lieen  deci.led.  lint  ahandoimiiMit  !  oHor  setting  1 3  ■'jg  inch  casing  at 

is  expected,  as  hotli  holes  showed  ■  ao  1  fppt. 

water  in  the  lime.  |  Negotiations  are  still  in  progress 

-  I  between  Imperial  Oil.  J.td.,  and 

Standing  in  the  nain.'  of  flnlf  Hrease  Creek  Petroleums,  Ltd., 


The  new  rvells  of  Home  Oil  Com¬ 
pany  are  liolh  drilling.  The  Home 
No.  33,  spudded  on  Febrnarv  20, 


'unties  at  liook  value  01  nave  indicate,  ore  tonnages.  ,,  ,  "  ,,  ,  :  .. 

f  which  $60,000  is  in  One  heavy  drill  is  being  operated  |  ‘L  ,  J  ’5h;‘ "“’'*"'* 

t  bonds.  Cash  is  $15.-  under  the  same  manogement  0)^  cLk  ac.-e  am* 

ional,  and  receivaliles  similar  programs  now  in  progress'^  ,  *  7  '  has  n..,  x  ,  *1  e  o.^reement 

additional  $30,,i,,n  has  on  hoth  Indian  I.ake  and  H<d,>mae.  ;  >-^Teiv,.d  j  '  hs  “"'Jet  l.een  s.gn,Hi. 

1  placed  in  treasury  Official  plans  call  for  ,111  initial  10,-  ’’  .  I  _  . 

le  of  treasury  shares  ouibOO  fe_et  of  \':u.r7;:;u  h ‘‘ a  ..d'’V.nn^^^  M  jfe  F 

any,Dwns'35,i.,)00  shai'esj  .MAI,. \HT1C  MINKS  I’lncher  Cr.'ek,  neatly  d,)wn  to  the  ,  H  m«  &  Ij, 

I), 000  In  Bi'i.scoe  B.-yce!  Fxlrcn.ely  cold  y"*'  PFPnDTC  CAD  MC 

eh  carried  out  further  lotter  half  of  February  at  Adele  '  '  Hiip.s  ,  K  P  Kl  11^  I  V  1411// 

7,...-''?.  .  Mata, -tic  Mines  I  .,d  ea,  spd  tP.nno-  i  ''  H>  ratlgPs  3,  to  .!„  W,>st  4th  and  ;  VU  1  kj  1  Vll 


j  The  resei'valion  covei'ed  a  tract 
of  land  soiilli  an<i  .sonlhea^T  ,,f 
Pincher  Creek,  nearly  down  to  11. e 


siaies  ,:ompa...v/ow.is  .S,  .wc.-,|  end  of  the  Blood  Rose.-; 

out  of  .50,000  In  Briscoe  Bryce  LMi,niPl.\  .old  "eathe.  dninig  i  ii„.i ,,r  i.,w  ..shins  ! 
Mines,  which  carried  out  fnrllier  lotter  half  of  February  at  j  i„  j.,,„op,  ^yp.^,  ^,1.  and  ' 

work,  including  bulk  sampling,  and  Mines  l.td..  eansed  ..ships  5  n'nd  li'  range,  1  west  I 

finances  are  arranged  for  sliaft  >|By  slo"-,l,)"ii  of  camp  (i,nstrn(-i  .  ’  ' 


I  sinking  and  developing  this  pi'os-  'i”"-  completion  expected  around 
j  ,  iiiid-March. 

j  ■ _ _ _ _  _  I  Hianio.nl  drill  einiipment  is  a1- 

C.VTHROV  I.ARDLR  MINKS  '  <’»  i"  >>'« 

'  Toronto.  ---  The  first  sliai'cho''’- 


Tlie  acreage  "as  taken  up  by 
tlie  company  ahoiil  a  year  ago. 
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'  Toronto.  -  -  The  first  slia.-ehold- ,  _  _ _ 

'ere-  meeting  of  Cathi'oy  Larder;  vi  NH  \  V  M  1 1  \IM  Ir  Ml  N  KS 
i  .Mines  since  company  took  over  '  ' ' 

i  /111*  \A  *,-,^..1-  ie  ^  in<‘eut.  Miniiijr  (  orj).  reports 

„rmer  5a.«a  .<,ld  was  old  o  k  ,s 

i  being  conducted  on  the  !'• .,t  Vinray  .Malarlic  Mines 
.looking  to  bring  it  into  production  ,  j  follows- 

iagail.  but  it  was  not  possible  to  give,  '  v- 1  5.  '  drilling  south-east 

,an  estimate  ,)f  the  p.obable  size  „  Y’-i;!.  4  1, 

I  any  mill  witbo.il  mo.-e  nnderg.-onnd  |  Adele-Vini  av  honn- 

work.  Recent  results  a.-e  encourag-  feet.' having 


Continental  No.  1,  first  well  iit 

- - - -  ian  important  (levelopiiient  progiam  j  . 

VINH.W  M.\I..\KTIC  MINKS  U'“fl  most  likely  to  be  the  next  com-  j  ‘  77*.  ,  ^V!’ 

Vincent  Mining  Corp.  reports  l>>‘'tion  in  Turner  Valley  is  j,abr  i<ior  Miiiin.^  7*^  fc'  ’  i’  *’ 

.in,,  ^ 

I.i'd.^a's  Billows":"'  •**■*'*'*-'  i  Imperial-Shell  .Stoll, erg  well  .on-  , 

Hole  V-15.  drilling  south-east  drilling.  win,  week-en.l  ’  .  Lr,;''  V.  ' 

out  of  same  set-np  as  V-13.  4 1 4  /'‘'I'H,  at  11,149  in  I  pper  Hlaii-  Mines  e.xmdseci 

feel  east  of  tlie  Adele-Vini  ay  boiin- ,  nioe-  !  o,,  oi.iii,,,  ...l-j  **  -  7 

darv,  h.ded  out  at  61.9  feet,  having!  -  isii-i.p^  ,,f  <).hoo 

eompletely  trave,-se<i  the  north  east  ^  ‘  «'>  <-«mpany  of  Calif.,r„ia.  j  „  sh  re  1,1. ^  V 

tieiiding  diorite  anomaly.  Best  in- ,  oldest  major  ,  ...pi,,  ,.',,p,i  f,.„,  'j^.,?!!****’' 

lersections  in  this  hole  were  3  feet  ^''at  state,  with  ra.nil  ica- j  j..  j  .I.,,..,, 

of  slB'aied  diorite  ...It  at  152  feet.  I  “"“s  extending  over  mar.v  other  p5o''wus  ex.>eml  .d 

assavi.iL-  Oil  niinees  or  S5.39  and  !  s’ates  of  the,  west,  has  entered  the  lendtd  on  exploiation 


Hollinger  Takes  up  Option  on 
70,000  Shares  at  $I — In¬ 
ventory  $6,000  Off 


ing  from  diamond  drilling. 

N.IVBOB  STARTS  DRILLING 

Nayhob  (  1  945)  Gold  .Mines  re¬ 


ports  diamond  drilling  has  (‘lai'ted  ,  .  ounces  or  $5.39  and  . .  . .  ......  ..xopu  m 

from  surface  to  test  an  area  pre- ;  „  r,  secti.m  of  well  sheared  Alberta  picture  in  search  of  oil  and  .  7,  '' 

m  izvi.iitf  i.v  lUl'^Ior  Tor-  '  1.,-  .*  {.,^.1  _  .4110  yasi  miirkiny  T>»o  imnnrtunt  «  MI  IS  SllO«Il 


Vincent  Mining  Cor),,  reports  ,  l>>‘'tion  in  Turner  Valley  is  being  j 
di'ill  progi'pss  during  pei  iod  j.'ei,  .  " alched  closely. 

1,lt!i-2.Sth  at  Vinray  .Malarlic  -Mines  .  -  p 

lad.,  as  follows:  '  1  in perial-Shell  Stoll, erg  well  ..in-,,, 

Hole  V-ir..  drilling  south-east  drilling.  wiih  "eek-end  ., 

out  of  same  set-np  as  V-l,‘>.  414  depth  at  11,149  in  I  pper  Blair-  . 
feet  east  of  the  Adele-Viniay  hoiin-  !  more.  i  . 


(■oinplefely  traverse<i  the  north  east 
ti  eiidin.g  diorite  anomaly.  Best  in- 


of  sheared  <lioiite  eiit  at  152  feet. 


viously  drilled  in  1940  ’inrler  for- jzp.i  diorite  f.-om  411.2  feet  to  i  Bas,  marking  the  first  important 


t  ash  IS  sliowii  at  $I3.2,4,S  as 
against  $7, .'(39.  aeronnis  re.eival.ie 


met-  company.  First  holes  w..;  h.-  tn  ;  416.2  feet  returning  0.07  ounces  or  additional  outside  entry  for  the  ,, ,  j  y^’'*’;-'  leceivahie 

proximity  lo  the  east  firiri  on  the  not  as  proviouslv  re- '  current  year.  ru.’hft.  .A/"'".  ’  miiiinK 

700-l’oot  level.  Old  miii')  re.-ords  -  ported.  j  Union  will  join  Mc(’oiI-Frontena(' |  ^  I  o  leessions  totaled 

are  being  reviewed,  states  M.  Mac.  Hole  V-16.  tlie  last  in  the  North;  Oil  Co.,  i-td.,  in  development  td"  compaiet  x\nh 


are  being  reviewed,  states  M.  Mac.  ^  Hole  V-16.  tlie  last  in  the  North  ;Oil  Co.,  i-td.,  in  development  td"  ** 

Sehweiiel,  iircsident.  When  opera-,  i.,  South  e.-oss  section  aci'oss  the  over  quarter  of  a  million  aces  uii-.  |„  lei.ort  loli  C 
I  lions  ceased  best  values  were  being  tiose  of  the  dioi'ite  f.ild  was  lost  j  der  lease  on  the  soutlieast  All.erla  s.aies"  tl'a't"  i 

I  obtained  f.-om  tlie  lioltom  or  13|in  overhuideti.  A  new  hole  near  plains,  including  tlie  27.000  acre  yp*;,,.  'h,^  ^h.-eak  *  '  . .  " '."'h 

i  level.  The  plant  is  being  repaired  same  location  is  continuing  cross-  lease  surrounding  .Mcf'oH's  Binhorn  j  pai  Rer  'iT-  ^  **1 

I  preparatory  to  resuming  under-  ceCion  soiilli  to  Bradnoi'  boundary,  gas  wells  just  north  of  the  .Montana  ,ii  us  ince'.sinir 1.  > 

'  ground,  rreseiit  eompaiiy  has  $1 00,- ■  Hole  V-17,  111  feet  south  45  boundary  and  some  199,000  '  iiif,r  ,,erj,„; '  |,y  •,„n,.ovrn,a,'piv''7..  ' 

lOOO  bonds  of  5^r  mortgage  out-  <I'‘.sn'es  west  of  the  V-1 3  .lollai- ,  of  Crown  Reservation  flanking  the ,  ..pp,,,  .Surfa'.p' "'...-k  p„„sisted  of 

^landing  and  due  January  1,  1949.  hearing  south  was  driven  to  430  |  pinhorn  leases  on  tlie  east,  "  est  ,  enching  an.i  test-nittiiiD-  in  sh^i- 


weeks.  .Suifaie  "'oik  eonsisted  of 
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—  'i  .0.',' 

—  2  .1.-,, 

—  1  2.2(1 
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ding  and  due  January  1,  1949.  I'oaring  south  was  driven  to  430  j  pinhorn  leases  on  tlie  east,  "  est  ;  enching  an.i  fest-nitiiiiD-  in  sh^i- 

- - -  i  '‘‘‘'H  >'OBg(qi  to  350  feet,  the  hole  ■  and  north,  extendin,?  30  miles  north ’i,;w  overburden,  and  the  deposits 

KOl'.ND  I.AKE  .MINES  1  (iif  mainly  lightly  sheared  and  sill-  of  the  boundary  to  the  vicinity  of  «pre  also  mapped  and  samnled 

ironio— .Seven  drill  holes  have  ; ';'H(>d  ande.siie.  'the  absence  of  ;  i,’,„.p„iost  gas  field.  |  The  results  obtained  r;innor  he 

completed  by  Found  i.ake  j  <’  this  depth  indicates  a  The  program,  which  calls  for  in- ;  ,.„„si,],.,  pd  final  as  diamond  drill- 

Mines  on  it.s  pi'operty  in  the  ' O  fold  in  tlu>  fonn.'ition  as  pre- |  pjai  drilling  of  four  wells,  is  expec-ii„K  tliroiigh  deeper  overburden 

Lake  area,  officials  advise,  j  '  'iKifotPd  l),v  the  magneto- ,  (pj  ^.p^  underway  witliin  Hie  win  in  all  prohahiliiv  outline  ex- 

.  ,  ,  ..-Inieter  siirvev.  Assavs  not  ava  -t hie  I _ .  . . .  . -  ‘  •  '“‘'‘"‘e  ez 
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vein  from  8.0S  lo  $5.7  ft.,  miner¬ 
alized  witli  pyrite.  i.yrrliotite  and 
chalcopy rite.  Core  Iron.  lo5  con¬ 
tained  sheared  diorite  witli  a  lew 
narrow  quartz  stringers,  mineral¬ 
ized  with  pyrite  and  clialcoityrile, 
from  51.7  to  56.7  ft.  Both  holes 
were  drilled  ,0  exploie  the  more 
northei'ly  of  two  slieai'.s  whicli  oc¬ 
cur  in  we.st  end. 

NORCOl  KT  .\GAIN  DRILLING 

Following  good  drill  I'esults  on 


V-l7’"  ilVsL;r"lTl  ^m^Ionlh  4^5  !  I’l.illips  Pete  (i'.S,)  well  -y  j  T 

deg.ees  Fast  of  the  V-13  collar  'ivan  Creek,  "as  reported  still  in  !'>-■'  c-  s'l"a,  3.99o,„:  total  long 
hearing  due  south.  H„p,^s  are  for  '  H'p  a>  la  1  est  report  and  i pPi'  vertical  foot.  6.59,500. 

ore  iuierseciions  pomparahle  p,  drilling  at  depth  of  2.00  I  feet.  P niaiiager  states  the  deposit 
those  obtained  in  V-13  and  V-11.  T.'sts  are  being  continued  at  Hiejkn'ivvn  as  Ruth  I.ake  -No.  .3  as  an 

_ _  Klhovv  Falls  No.  2A  at  .Moose  Dome,  !  of  success  achieved.  In 

S.\L!IIT.\  .NORTHWEST  at  ■“>. 1-5.6  feet.  I**?”  report  dimensions 

Kdmonton.  — -  Salmita  North-  Initial  production  allotment  has  ;  49.000  tons  per 

w.,-t  Mines  announced  that  60  tons  been  issued  for  Royalite  No.  85  at  |  f'J"'  ^  ^  no"' 

of  milling  equipment  and  supplies  I  3.7. -.o  barrels  each  3q_  days,  vvil h  a  wlih'widt hs  iinTo^s'oO  ft"  " 

;ire  from  hero  to  Yellowknife  .  ttmxinium  of  1  » .1  barrels.  ;  nMottiir*  r  * 

in  an  aircraft  .....chased  hv  ,he  In  Kaystone  Valley.  R..xana  N,,.  ,  ,.  _y''^.n  ,.'sI.on  of  t.anspo.t  will 


those  obtained  in  V-13  and  X'-l- 


S.\L!IIT.\  NORTHWEST 

Kdmonton.  —  Salmita  North- 


Following  good  drill  I'esults  on  i  jn  ..n  ali'ciaft  pu.chased  l>.v  ihe  ‘O  Kaysloi.e  valley.  Hox.ina  -no. 
the  adjoining  .Adeiemont  propei'ly,  ,  < omiiaiiy.  This  means  lliat  diilliiig,  3K  has  been  all.acling  attention 
the  managcnient  of  Noi'coiirt  Gold  in  all  i.roliahilily,  will  hegiii  ilie  Ihioiigh  I'eports  of  oil  showing. 
.Mines  has  decided  to  inimediate'y  j  first  week  of  .\piil,  it  is  staled.  Latest  ret.oi  t  received  fioin  tlie 

start  a  new  di  illtiig  pi'ogram  on  that  - 
part  of  the  p.-operty  located  between 

I  Crude  Oil  Production 

vf»ar  on  the  Norcourt  property  indi-  . 


Production 


rated  an  iiiiomaly  near  the  boundaiy 
with  Adelemont. 


CNITEI)  ST.\TES 

(  .Supplied  l,y  I’arkinsoii,  .loiicns  A:  Co.  Ltd.) 


deplli  with  widths  up  to  SOO  ft. 

The  question  of  transport  will 
he  a  major  piohh'm.  and.  to  pro- 
.  vide  necessaiy  information,  an 
'aerial  leconnaissance  survey  of 
[the  various  railroad  routes,  to  the 
iio.i  (lie  field  was  made  and  is 
available  for  fiiluie  reference. 

Perron  Production  In 

Final  Quarter  Lower 


.\T  L.A  KR.\.NCK  Week  Knding  Mar.  2  Feh.  23 

A  sti'ike  which  has  the  apiieai'-  i  Ci  iide  f)il  Cindi'  Oil 

ance  of  importance  has  been  mad>  Total  Daily  .Xvci.i-e  I  ..S.  4.i09.,7o  Bills.  t.i0l,;,20 

at  property  of  La  Fiance  Gold  Week  Last  Year  ,..5S:1.200  Bhls. 

.Mines.  Tyrrell  Twp..  Ontario.  60  — — - - 

miles  south  of  I’orciipine.  alioiit  |  Increase  Iroiii  Last  )eai'  126, 3iO 
same  dUtance  southwest  of  Kirk-  ■-  — - 

land  Lake  and  three  miles  of  Sy!-, Total  Broductioii  .laniiary  1-. March 

vanile  Gold,  where  comp.Tiiy  holds  .•Same  Beriod  Last  ),'ai' . 

15  conlingnoii.s  cl, aims,  .A  comnlefe  | 

camp  has  been  built  ot  the  jiroiier-  |  Decrease  Iroiii  Last  5  car.  .... 
tv  and  linlk-sampling  is  iilanncd  to  - 

he  followed  by  10,000  ft.  of  diamond  Crude  Oil  Stocks  February  3::,  19,6 

H.-itiin"-  f.'rtide  Oil  Slocks  Kehruarv  16.  19  46 


Increase  from  Last  Year  1  26,37o  Bids.. 

Total  Broductioii  .laiiiiary  1—  .March  2,  1  946. 
.Same  Beriod  l.ast  )','ai' . 


Decrease  from  Last  A’car. 


RARGOLD  TO  DRILL  i  Increase  for  Week 

Bargo'd  Mines  has  signed  a  con¬ 
tract  for  (lianio”fI  (Irillitif  to  com-  [Crude  Oil  Stocks  One  5  ear  Ag 

mence  on  conip'iiiv's  proticrty  in  !  - 

Barrante  Twj).  ecr'y  in  i'lay.  Tliis  (lasoliiii.'  Sto.-ks  !•  I'lirna ry  23. 
properl.v  adjoi'i.s  Bartec  .Mining  Co.,  (iasolinr  .Stock.s  Feliriiary  16, 
subsidiary  of  Teck-iriigiies  Gold 

Mines,  on  the  we.st.  Brevions  stir-  Decrease  for  Week, 
face  exiiloration  showed  narrow  len¬ 
ses  of  massive  snlphide.s  giving  Gasoline  Slocks  One  )  ear  .Ago 
values  up  to  $26  a  ton.  < 


Crude  Oil  Stocks  One  5'eai  Ago 


In  view  of  information  gained  on  kv 

ihe  adjoining  East  Sullivan  Mines,  Ryanor  .  .  1, 

the  Company  plans  deep  drilling  on  Shiiiioi  iii  .  5, 

the  Joint  boundary  of  the  two  prop-  x 

ertles.  The  objective  ot  same  will  spimior  R.  .  .58, 

be  to  penetrate  the  feldspar  por-  shawkey  .  9,, 

phyry  which  has  been  found  to  '  **  . 12X 

overlie  the  orchiidy  on  East  Siilli-  77'!  31. 

van.  . 


Gasoliiii.'  Sto.-ks  Feliruary  23.  19  16. 
(iasolinr  .Stocks  Feiiriiary  16,  19  16 

Decrease  for  Week.  . 


HEV.A  fJETS  B.XV.MENT  ! 

I  Heva  Cadillac  Gold  Aline.s  I,td.  j  Knding  Fehrnary  25.  1  946.  .  .  . 

jhas  advised  tlie  Montreal  Curb  .M.ti-  Week  Sliding  February  IS,  1946  . 

ket  tliat  a  furtlier  payment  of  $1.5.- 

i  000,  covering  150.000  shares  had  Increase  for  Week.  . 

iheeti  i-eceived  from  Federal  Trading 

X  .Vgenev  T.td.  There  i«  now  a  total  Daily  .\veiiige  Broductioii  Samp  Week  l.ast  Year. 


Dailv  Vver.Toe  Perron  Gold  Mines  l.td..  rei,orts 
Ini-rease'  I'l  eduction  valued  at  $176.8,(6  for 

s  4  (.70  HI, Is  (mriod  Oci<,her  1  lo  Deceniher 

••  •  ■  191.5.  Tonn.'.gP  milled  was  26,- 

14  72  and  extraction  was  9  7.02  per 

j  cent. 

I  Thes,,  figures  cmpaied  with 
I  41'’  590  Uhls  •''Ht9,3(i,  prodnetion  value  from 

(  5.sV‘’iio  Bhls  I  (’'■'''■''^ns  three 

. .  _  months,  and  hroiight  the  194.5  ont- 

7i-.,7i„  Ijii.  *'>'’•''>"9  against  $91,5.6S1 

_  i*"  ThP  hail  mills  ope.ated 

r,699.000  Bhls.  I  possible  running 

.  nn-  III,  >i"ie  on  an  average  daily  tonnage 
IH’ls.  ^  „f  egg  tons,  the  report  states. 
f,7-7,7!i,  I  r  I  Hie  result  of  development 

'  ’ '  ■  ’  ;  work.  1 .1  60  cai's  of  .1  2  ounce  grade 

■  1  ooo~R^l^,r  I  ''7'^''  I’foduced.  it  is  reported 
■  ■  ■  '  Fifty-one  per  cent,  of  the  tonnage 

-..a  nil,  '  ai'd  3.8  |,er  cent,  of  the  gold  came 

n,*.^  !  Ifoin  .No.  32  vein,  it  is  stated  and 

. . L'lls.  j  1  (  pp,.  tonnage  milled  came 

.  n  p.  .  I  Horn  above  the  1.205  level. 

■*'*'  '  *  **  ‘  Diamond  drilling  done  during 

'  ,  r,  ,  "  Hie  pei  iod  amounted  to  4,000  feet, 

.44.,  .1100  Blil.s.  a),pyp  tl,p  1025  level  under¬ 

ground.  indicalin,g  values  ranging 
liaily  .Aveiage  f.-oin  .1(4  ounces  over  five  feet  lo 
^  i  ild.’  Oil.  1  1  35  otinces  over  1.1  feet.  "In 
-1, 1.8.,  Bhls.  I  s|,itp  „f  the  limited  amount  of  de- 
2()..,li  Bhls.  velopmeiit  work  done  during  the 
rear,  the  ore  reserves  were  main- 
666  Bills,  tained  to  within  88  per  rent,  of 

~  that  estimated  at  Deceniher  3i, 

-t.Oiii  Bhls.  1*.  14."  the  report  comdndes. 
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.356 
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412 

.53  0 
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Bhls. 

2  96 

69  9 

(HM» 

Bhls. 
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non 
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(HMt 
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7  09, 

iMtd 

Bl,ls. 
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,2::::, 
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non 
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Crude  Oil. 
21,1,8;(  Bhls. 
2  0,517  Bhls. 


2  1.07  6  Bhls. 
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MINES  MINISTER  ~  ^ 

SEES  NEW  ROLE 

1«nP  PROQPFr'TftP  I  (Continued  from  Page  1) 

ri/l\  r  llviJl  Cv  1  vrlV  I  narrow.  .‘Specially  afier  the  |iav-  was  very  s 


AT  THE  LOOKOUT 


terms  of  holding  wheat  off  the  mar-  about  15.000  tons  as  compared  with  while  (he  total  for  the  calendar 

ket.  same  period  last  year  at  73.570  tone  year,  1945,  wae  24,731,137  tons. 

As  the  Winnipeg  Free  Press  against  58.591  tons.  Canadian  compared  w'ith  28,926,925  in  1944. 
points  out;  shipment.s  to  domestic  market  were  December  exports  of  coal  totalled 

"Fluctuations  in  farm  income  somewhat  lower  in  February  than  60,019  tons,  compared  with  81,493 

may  be  seen  from  the  Manitoba  for  previous  month  at  17,734  tons  in  December,  1944.  The  calendar 

figures  for  1942.  when  it  was  103.4  as  compared  with  18.972  tons  but  year  total  was  840.708  tons,  com- 


m  Page  1)  figures  for  1942.  when  it  was  103.4  as  compared  with  18.972  tons  but  |year  total  was  840.7 

,  .  millions;  1943.  when  it  was  145.7  agaiir  were  ahead  of  figure  for  I  pared  with  1,010,240 

was  vei.v  siinilai  to  that  lecoided  millions;  and  1944,  when  it  was  same  month  la.st  .vear  when  ship-  - 

a  year  ago,  when  the  holidays  had  i(;8,4  millions.  For  all  Canada,  ments  amounted  to  15.521  tons.  For 


B«eic  Task  the  Same,  But  Must  I  P'-<><lnction  lagging  because  of 

Be  Backed  by  Wider  Know. 

ledge,  Techniques  resulting  from  wage  dis- 

_  -  putcs.  In  the  face  of  these  con- 

INDUSTRY'S  AID  VITAL  I  ditions  there  Ls  a  growing  demand 


meiu  of  taxes,  and  with  the  scale  ^  «««,  when  the  holidays  had  i(;8.4  millions. 

. . .  been  celebrated  on  .Monday.  ,i,„  fam,  inc«.i 


Wholesale  Trade  In 
January  Up  19  P.C. 

Ottawa,  —  An  estimate  of  wbole- 


the  farm  Income  in  1  944  repre-  fhwt  3  months  of  this  year  total 
senled  an  Increase  of  143  percent  shipments  to  domestic  market 


over  1939. 


amounted  to  36.706  tons  as  com- 


I  ditions  tbeie  Ls  a  growing  demand  .sale  trading  based  on  nine  repre- 
j  for  some  fiirthei-  easing,  at  least,  sentative  lines  of  merchandise 


"But  it  must  be  remembered  pared  with  31.326  tons  for  same 
that  in  the  years  preceding  1939  period  of  1945. 

farm  income  was  so  low  that  Rtock.s  of  all  North  Americutn 


(Continued  (rom  Page  1) 


N.S.  MUST  RETAIN 
APPLE  MARKETS 


British  Preference  Base  of  Dis* 
cussion  at  Annual  Meet  Fruit 
Growers'  Ass'n. 

Halifax — With  the  war  over, 
apple  growers  in  this  province  are 
now  centreing  on  securing  and 
holding  export  markets  In  competi* 


Toronto — While  the  mining  pros-  controls,  looking  to  the  speed- 
pector's  role  is  today  basically  t^he  production, 

f^ame  as  in  an  earlier  age.  the  coit- 

ditions  minounding  his  work  are  Burton  Calls  For 
vastly  changed,  involving  new  ap-  t  r-  .  , 

proaches  and  techniques,  new  Abolition  of  Controls 


showed  January  sales  incrca.sed  19 
per  cent,  compared  with  the  same 
month  a  year  ago.  the  Dominion 
Bureau  of  Statistics  reports. 


larmers  had  little  opportunity  to  increased  by  31.011  Lraa  4 6  1 3 %  for  British  comnanies  fruit-producing  areas  in 

imnrnvn  tliot,.  ni.nnorlies  m-  to  nav  , _  tt,., . .  _ ..  ....  /o ,  lOr  UrulSU  COmpaniBB  _ 


shown  below,  the  corresponding  ,  having  to  do  with  Brl- 


knowledge  and  closer-knit  organi¬ 
sation.  declared  How.  .1.  A.  Glen. 
Federal  Mines  and  Resources  .Min¬ 
ister,  at  the  Prospectors’  and  De¬ 
velopers'  Afi.sociation  banquet. 

Taking  as  hi.s  topic  "The  New  i 


r.  L.  Burton,  head  of  The  Rob- 
Pit  Simpson  Comp.tny,  iu  in  arScle  Onta 
in  Tile  Toronto  Boaid  of  I'rade  ces. 
Journal,  goes  so  far  as  to  suggest  '  fea.' 
tliat  "if  is  high  lime  that  the  war- 


Prosneclor  in  the  Cana-  .....  .  tario.  and  21  per  cent  in  the  _ _ 

r  Indiistrv".  Mr.  Glen  |  'ncnialily  ot  our  auiuoriiie.s  I’roiiiices  and  British  Co- i  ..TUnt  1 


the  Maritimes  23  per  cent  in  ()n.|^  machinery  and  make  other 
tario.  and  21  per  cent  in  the 


UP  IN  DECEMBER 


dian  .Mining  Industry".  Mr.  Glen 
first  acclaimed  the  Assoeialion  s 


was  obliterated  and  that  Ihu  ton- 


That  is  why  Mr.  Canipbell’s 


(51.73);  Prince  hldward  Island  Leslie,  general  manager.  Nova  Sco- 
37.34  (29.17);  Quebec,  64.03  tia  Apple  Marketing  Board,  include 

(  64.38);  Saskatchewan,  23.25  the  interesting  statement  that  the 


decision  to  set  aside  .March  13  as  aw  j  trol  of  prices  and  wages  was  lift 
annual  ".Mining  Day  for  Canada  .  ,.,1  ••  y],_  Hiirton  ho!d.s  the  opinior 


cn.  .Ml.  Hiirton  nol3.s  tue  opinion 
and  continued  in  part  as  that  there  are  two  safeguards  to 

"Fundamentally,  of  course,  tlie 

role  of  the  prospector  hasn't  runaway  price  sitiia 


changed,  nor  is  it  likely  to  change. 


..  'T'  1  I  1  poses  farmers’  incomes  should  he 

Motor  1  rucks  Cut^lnto  leckoned  over  a  five-year  period  is 

Freight  Car  Loadings  worthy  of  consideration.  It  is  very 

Car  loadings  for  the  week  ended!  (1'**  case  that  within  a  five- 

.Marth  2  increased  to  66,083  cars  •''’a'’  Period  three  l.ad  years  will 


suggestion  that  for  income  tax  pur-  Slightly  Above  December  1944 1  <  34.42 ) ;  All  Other  Canada,  84.00  first  commercial  consignment  r,f 


Mark,  But  Well  Below 
November  Output 


Automobile  and  P.I’.F. 


Nova  Scotia  apples  was  shipped  to 
the  United  Kiigdom  in  1849.  sev- 


.Maith  2  increased  to  66,083  cars i -'ea'’  period  three  had  years  win  Ottawa  —  Production  of  coal  in  ainnnntpd  In  1945  tn  S24  165  111 
" from  65,538  cars  for  the  previoush"‘’''e  than  cancel  out  iw'o  good  f'anada  last  December  totalled  1,-|_„  inn,-pa«p  nvpi-  1  944  of’t^ltni 


The  net  premiums  written  for  enteen  years  before  Confederation 
automobile  insurance  of  all  classes  frl?: 


His  task  is  to  disclose  new  soiiices  would  not  buy  if  prices  go  to  loi)  week,  but  were  down  from  the  total' farmer.  It  would  be  550,868  tone,  a  decline  of  12  per 


annually  until,  during  the  eight 
years  before  the  last  war,  an  annual 


of  mineral  supply.  But  the  eondi-  I  (lis,,.;. 

rnVd"tnd'’'^are’’chanZa.  butor  "whose  loya.  support  of  the 

might  he  described  as  the  flr.st  un-  government  during  the  war  wouid 
mistakable  evidence  of  this  change  pe  directed  by  coiiipetitioq  to  keep 
became  apparent  ahrut  20  yeais  p,,i(.pg  haii'l."  M'hiie  it  is  doubt- 

ae-o  when  geophveical  methods  4i'  ,  ,  .  .  . 

ago  wn  11  „  1  ...p  fill  whether  in  such  situations  as 

prospecting  were  coming  into  use  .  ,  ,  „  ,  . 

and  it  was  becoming  a  common  housing  and  food.stuffs  removal  of 


of  67,657  cars  for  the  correspond-  •i"'**'  ^*'’**^  cent,  over  November  total,  but  an 


practice  for  mineral  exploration  rontrols  at  tliis  stage  would  serve 
companies  and  syndicate.s  to  add  public  interest,  many  practical 


butor  "whose  loyal  sunporl  of  the  ’"K  year.  In  the  eastern  he  employed  for  income 

V  r  A  division  loadings  declined  fromj  romputations. 

goveinment  diiiing  the  wai  wou.d  .J5  226  cars  a  year  ago  to  43,374  felevators  Vii-tiinlly  Kiiipty 

be  directed  by  coiiipetitioq  to  keep  cais'and  in  the  wesrern  division!  The  fact  that  the  elevators  of  the 

prices  in  hand."  M'hiie  it  is  doubt-  they  increased  from  22,431  to  22,-  ",est  wull  be  virtually  empty  by  the 

u  •  '•uu  tune  the  first  of  the  new  crop  will 

fnl  wheher  in  such  situations  as  ‘'7;;';'  „e  delivered  is  regarded  as  almost 

hous.iig  and  foodstuffs  removal  of  ^  conclusive  evidence  that  the  farm- 

controls  at  this  stage  would  serve  concentrates  from  1.948  to  1.-  n”'';!’. 

the  public  interest,  many  practical  ;554  cars,  iron  and  steel  products  will  doubtless  he  letained  a.s 

•  ,  r  ,  .1  ,  ,  c,.™.  •,  1-ij  .  1  -jA.i  ^  precaution  for  seed  in  the  event 

ecenoinists  feel  that  one  way  to  from  2,124  to  1,309  cars  and  autos,  ^  drought  year.  It  is 

recognized  too.  that  the  western 


an  increase  over  1944  of  $3,601,-  1,222.408  barrels  were 

695,  01  17.5- /o  ^he  losses  in-  gjjjppg^  (q 

curred  amounted  to  $12,383,305,  ^^0  statement  goes  on  to  say 


ceiu.  ove.  ^ovemoe.  .0  ai,  oiu  amounted  to  $12,383,305,  The  Statement  goes  on  to  sav 

increase  of  one  per  cent,  over  the  e,  ntc/  siaiement,  goes  on  to  say 

December,  1944,  total  of  1,524.220  Ten  ^  tomna.  ert  w  ith  In™  4  in  ®  depend- 

tons,  the  Dominion  Bureau  of  Sta-  /o;.  50.-4%  in  ent.  and  incomparably  more  so  than 

_ i.'ss.  anv  other  antic  nrnduclng  area  in 


tistic.s  reports. 

Production  for  December  jnclud- 


..noi'  ona  o,iz  -is  $6,603,524  and  the  losses  incur-  fifteen  years  of  planned  and  fnten- 

coa  .  and  204.ol3  tons  of  ligrrite  $3,883,978  with  a  loss  ration  sive  eff^t  “would  be  required  be- 

®  ,  of  58.82%.  The  corresponding  fore  Nova  Scotia  could  hope  to  es- 

figures  for  1944  were  $5,546,289:  cape  from  vital  reliance  on  the 


to  the  effect  that  he  had  served  j  with  pent-up  purchasinj 
his  purpose  and  would  .soon  need 

Moderni7.alion  :  against  each  other  I 
"The  old  time  prospector  doubt- j  are  in  short  supply. 

less  sensed  that  conditions  were  - 

changing.  .\s  he  looked  about  he 

could  see  the  signs  of  progress  in  ,  Employment  Irer 
industry,  in  transportation,  in  com-  }  .  .  . 

munication  and  in  other  fields.  A  'Downward  at  Jan 
protese  of  modernization  seemed  to  (  trend  of  f 


“  of  this  last  shipped  by  motor  truck 
power  than  in  1  945  and  labour  troubles. 


rather  than  have  people  bidding  are  both  factors  in  the  decreasi 
against  each  other  for  goods  which  Unat  increased  p'om  6.138  to  6 


i.om  ...^.11  ,o  ^..,j  1  lomicnon  lor  j,,  recent  years;  pre- 

-■s  declined  from  6  '’e  delivered  is  regarded  as  almost  7nnc  nt  bmU  lititminnnJ  miums  written  in  1945  amounted 

5  .66  cI  -roiPB  conclusive  evidence  that  the  farm-  «"h-3ituminoU8  $6,603,524  and  the  losses  incur- 

3  to  4.966  cars,  ores  ,  ,  coal,  and  264. al3  tons  of  ligrrite  j  *  »..  <,o.. 

■«  finm  1  94X  tn  1  -  holding  much  grain.  ,  *  red  to  $3,883,978  with  a  loss  ration 

"and  Qtool  nrndiicic  f’omc  Will  doiibtlcss  Itc  retained  as  d"  a  .•  r  j  cif  58.82%.  The  corresponding 

e.xperienced  prospectors  to  their  1  fee,  .hat  one  way  to  |  frVm 'm2  4‘;;''i  ,3  09  cars  and  autos’.  a'^roS./ vea.y  Tis  tota'Bed  i'6.456,MS  ton’^st^a 

hkhW  esteem  ed*  chap  the  old  lime  check  inflation  is  to  increase  tne  trucks  and  narts  from  1 .775  to  696  ,.p,.ognized  too.  that  the  western  dficline  of  3.4  per  cent,  over  the  lespec 

nd  labour  troubles,  ,,p  optimist,  pay-  in  bracket-s);  Alberta,  7.752.-  Ford  Of  Canada  MakeS 

f  '"K  little  attention  to  the  precari-  (  7.328.708)  tons;  Nova  Scotia.  PrOOreSS  On  Extension 

from  6.138  to  6.-'  . .  .5.1  12.170  (5.745.671  1:  British  rrogrMS  Vn  EXTCnSIOn 


ten.  as  comparea  with  50.-4  /o  m  |  pnt.  and  incomparably  more  so  than 

any  other  apile  producing  area  In 
This  class  has  shown  a  substan-  ,  North  America,  on  the  maintenance 
Hal  increase  in  recent  years;  pre-  and  improvemeiU  of  the  United 
miums  written  in  1945  amounted  Kingdom  market  and  that  ten  or 


British  market.” 


03  lu  '  i  ous  aspects  of  agriculture  on  these 
.329  cars,  logs,  piling  and  cordwood  pjaing 

from  1.496  to  1,732  cars,  pulpwoodT  onp  of  thp  noiem  voSopb  of  the 


s  aspects  of  agriculture  on  these  5.1  12,170  (5.745.671  1;  British 

Jins.  Columbia.  1.702.812  (2.134.2311; 

One  of  the  potent  voices  of  the  Saskatchewan,  1.553.088  (1,372.- 


(Continued  from  Page 


Employment  Trend 
Downward  at  Jan.  Ist 


from  3.947  to  5,691  cars,  wood  „,e  j^^ral  parliament,  John  7661;  Ne 

pulp  and  paper  from  3.221  to  J. 916., J  niefenbaker  of  Lake  Centre  (345,1231. 

cars  and  merchandise  (L.C.L.  I  fmni  j  e(,j,g|,(,jgj,ey  Saskatchewan,  will  Product! 
14,996  to  16,266  cars.  advocate  the  raiisiinp  of  income  tar  netroleuin 


skatchewan,  1.553.088  (1,372.-  Windsor — Work  is  well  advanced  _ _ 

61;  New  Brunswick  356,024  on  the  $600,000  addition  to  plant  if  it  were  functioning  efficiently. 
43,1231.  3  of  the  Ford  Motor  Company  of  counter-espionage  operations  would 

Production  of  coke,  exclusive  of  Canada  Limited.  The  new  struc-  have  uncovered  the  work  of  Soviet 


procp-ss  of  modernization  ^eeineu  trend  of  employment  in  In 

he  under  way.  The  advent  of  f*’*’ |  nianufactiiring  at  January  1  was  « j  c  o  /'  » 

airplane  seemed  to  herald  the  dawn  j^iownward,  partly  as  a  result  of  Down  64.0  “er  Cont 

of  a  new  age.  By  its  use  prospect- |  Stocks  of  Canadian  w  heat  in 


advocate  the  raising  of  income  tax  petroleum  coke,  was  recorded  at  ture,  96  bv  570  feet,  is  expected  to  agents  much  earlier.  Hitherto, 
exemptions  to  $1,200  and  $2,000  312.000  tons  during  December,  be  ready  for  occupancy  about  mid-  Canada  has  relied  on  the  secret 


ors  can  reach  an  area 


ly  affected  the  number  of  hours  store  or  in  transit  in  North  .\iner- 


hoiirs  compared  with  the  weeks,  01  worked  and  the  aggregate  hourly  ica  at  midnight 


for  single  and  married  persons  re-  compared  with  284.000  in  the  pre-  summer.  agents  of  its  Allies.  The  report  from 

spectively,  at  the  coming  session  ceding  mouth  and  330.000  tons  in  Plant  2  is  the  compauy’fi  machine  New  York  that  the  Russian  ambas- 
of  the  federal  house,  in  a  recent  December.  1944.  During  the  calen-  .shop  and  houses  facilities  for  the  sador  to  Canada  is  a  member  of  the 
radio  address  he  asserted  that  in-  dar  year.  1945.  3.862.000  tons  were  finishing  of  engines,  transmissions,  NKVD,  the  Russian  Gestapo,  In¬ 


come  tax  as  presently  constituted,  produced,  compared  with  4,001,000  axles  and  chassis  parts, 
had  a  limiting  effect  on  farm  pro-  in  the  previous  year.  Originally  it  was  hopi 


the  Older  mining  “,7.' “ ’7“  J’  an  aggrega  e  01  ,(ocks  In  Canadian  positions  to-  helping  stricken  Kiirope  but  he  ob- 

Ihe  so-called  "easy  finds  had  been  i,o„rs  in  the  week  preceding  Jan-  tailed  117,061,812  bushels  as  com-  jected  to  the  farmers  carrying  the 
made,  leaving  the  lower  de-  uary  1  for  which  they  received  the  j-g.-ed  with  328.696.559  a  year  ago.  whole  load,  and  he  advocated  pa.v: 

posits,  which  were  natutallj  le.s  sum  of  .$1  ■  ,810,7o,>.  At  Decern-  and  in  United  States  positions.  9.-  ment  of  $1.80  per  bushel  on  1945 
attractive  to  individual  prospecloiR.  her  1,  the  indicated  wage-earners  <175.879  bushels  as  compared  with  wheat.  Saskatchewan  farmers  he 
This  pointed  to  the  need  for  well-  had  numbered  .  08,6 their  hours  30. 003,051  bushels.  claimed,  were  receiving  45  cents 

organized  effort  and  full  use  of  1  had  amounted  to  3i,i  19.69j1,  and  Deliveries  of  wheat  from  farms  per  bushel  less  for  wheat  than  the 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


acientifii  findings  for  maximum  de¬ 
velopment  of  Canada  s  mineral  re¬ 
sources.  The  Association,  he  added. 


heir  weekly  wages  to  $21,250,989.  ^  Provinces  during  the 


Thus  there  were  declines  of  three 


w’eek  ending  March 


had  been  fullv  cognizant  of  the  earners.  17.2  per  cent  in  the  man- 
moderu  prospector’s  needs,  and  in  lioiirs  reported,  and  16.2  per  cent 
this  connection  he  cited  the  estab-  in  the  total  wages  paid  to  hourly- 
lishment  of  prospectors’  classes  at  ’  rated  wage-earners  at  January  1 
strategic  points  across  the  Domln-  as  compared  with  a  month  earlier. 


per  cent  in  the  number  of  wage- compared 
®  with  1,638,931  bushels  in  the  pre- 


•s  during  the  world  price.  35  cenl-s  less  for  oats 
amounted  to  and  70  cents  per  bushel  less  for 
s  compared  barley. 

5  in  the  pre-  To  the  characteristic  western 


ceding  week.  During  the  elapsed  farmer  a  much  more  appealing 
portion  of  the  present  crop  year,  method  of  reducing  his  taxalile  in- 
which  commenced  August  1,  1945,  >«  t"  curtail  his  hog-raising 


This  movement  toward  orderly  ;  38.2  in  the  week  under  review,  was 
development  of  the  nation's  miner- I  lower  than  that  of  44.8  hours  re¬ 
al  resources  Mr.  Glen  noted,  dates  !  ported  in  the  week  ending  Decem- 
hack  in  a  sciifie  to  the  founding  of  j  her  1,  being  also  lower  than  the 
the  Geological  Siirvev  more  than  I  mean  of  39.6  Indicated  in  manufac- ' 
100  years  ago.  |  1  \ 


comnared  with  a  month  earlier  commenced  August  1,  1945,  eonie  i.s  to  curtail  his  hog-raising 

,  J  i  wheat  marketings  totalled  189,-  and  dairying  activities.  These,  for 
'The  average  of  hours  worked,  at  955  , 5^9  bushels  as  compared  with  most  part,  he  regards  in  the 
.-  in  the  week  under  review,  was  262.990.697  bushels  in  the  similar  nature  of  chores,  for  which  he  has 
aer  than  that  of  44^8  hours  re-  period  of  the  crop  year  1944-45.  inclination,  particu- 


0  vears  ago  tilling  as  a  whole  at  January  1.(  111  r«T  nil  rinilin 

"What  has  happened  iu  recent  It  should  be  noted  that  the  I  W  '  ’  A  N  '  U  {  }/ \ 

ai-s  la  that  the  pace  of  the  move-  !  occurrence  of  the  Christmas  and  If  LH  UI1  H  \  T  0 


ment'has  ouickened,  mainly  out  of  New  Year's  holidays  this  winter  on 
necessity  and  partlv  as  a  natural  Tuesday  may  have  resul  ed  in  a 
th„*^mar‘rh  of  nrogicss.  ^''^ater  loss  of  working  time  than 


(Continued  from  page  1) 


outcome  of  the  march  of  progress. 
Out  of  necessity  because  our  rate 


would  be  the  rase  in  years  in  which  siderable  portion  of  their  incomes 
the  holida.vs  did  not  fall  near  to  the  is  likely  to  be  accurately  recorded 


nature  of  chores,  for  which  he  has 
little  time  or  inclination,  particu¬ 
larly  during  the  period  when  he.  is 
putting  in  or  harvesting  hi.s  crops. 
The  disposition  to  curtail  his  out¬ 
put  in  these  directions  is  regretted 
by  many,  but  it  is  regarded  as  an 
Inevitable .  reaction  from  the  war 
period. 

SynipAlhy  From  Grain  Trade 

Most  farmers  think  their  griev¬ 
ances  are  very  real  and  should  be 


Iniluxlrial 

Vtllities 

Combined 

Paners 

Mftr.  13  . 

130.9 

82.4 

114.7 

.322.84 

ANVok  ago  . 

1.36.6 

78.6 

11.3.0 

,318..52 

\f«r  «Ro  . .  . 

95.4 

60.6 

83.8  • 

■  194.78 

TORONTO  STOCK  EXCHANGE— 

Imiiiftlrials 

Golds 

B.  Metals 

W.  Oils 

Mar.  1.3  . . 

188.68 

134.15 

98.72 

■29.52 

\\>pk  RJtO  .  . 

186.26 

13.5..55 

29.07 

VF»r  ago  ....  . 

1.36.69 

118.88 

76.  tt 

29.68 

NEW  YORK  STOCK  EXCHANGE— 

Industrials 

Bails 

Ltilities 

Combined 

Mar.  13  . 

99.5 

45.2 

.5'2.4 

74.8 

\Vp#»k  ago  . . . 

98.2 

45.2 

51.8 

74.6 

1946  higli  . 

106.6 

bM.O 

r»4.i 

80.4 

Week 

Pi>vjmis 

—  rOTAL  TO  DA  IE— 

Montreal  Stex-k  Exehange  .  .. 

To  .Mar.  13 
I.2.54..596 

Week 

1.868.669 

19.563,666 

.5.322.74.5 

'rorr>iil<i  St<K-k  Exchange 

6.880.666 

8.571,060 

Ne%v  York  Slock  Kxchnngp 

4.820,006 

r>.9io,noo 

9:i,KOD.*mo 

8.5,<M)3,600 

les  and  chassis  parts.  dicates  how  vulnerable  we  are  in 

Originally  it  was  hoped  to  have  allowing  such  a  man  to  be  accredlt- 
p  new  addition  ready  by  March  ^  gg  Ambassador, 
but  the  strike  last  fall  delayed  Mr.  Mackenzie  King  is  just  as 
?  start  of  work.  entitled  to  ask  what  does  Canadian- 

'  '  i  .I...!- . .  _  Soviet  Friendship  consist  of  as 

was  Mr.  Bevln  at  the  U.N.O.  meet- 
'  Afla  OlUlflfi  after  the  unfriendly  Soviet 

'  charges  were  laid  against  Britain 

"  '  i  —  I  over  Greece  and  Indonesia.  The 

British-Soviet  Alliance  states  In 
il  I'tllities  Combined  Paners  Article  5  of  the  treaty  that  our 

82.4  114.7  .422.84  countries  “agree  to  work  together  in 

la'l  friendly  collaboration 

”  ’*'*  ‘  I  after  the  re-establishment  of 

lis  Golds  B.  MeLils  W.  Oils  j  ppace”.  It  is  not  to  be  Wondered 

134.1.1  98.72  29..>2  I  ♦  hei'efore,  when  it  is  reported 

i.Ti..i.v  99An  29.S7  |  Mr.  Vyshinsky’s  "face  was  red”  at 

118.88  7fi.tt  29.68  !  London. 

Is  Bails  Ltilitii’S  Combined  i  ~Z  _ ~  " 

4.1.2  .'.2.4  74.8  ^  FXFAND  PLANT 

43.2  .iiA  Tiin  I  Owen  Sound  —  Ideal  Pork  Prod- 

51.9  .vi.t  80.1  I  nets  Limited  of  Owen  Sound,  pur- 

Pi-evimis  —  roTAl.  TO  D.tTE—  j  veyors  of  hams  and  bacon  prod- 

i.stii'ieiw  I9.,i6;i,666  .i..322.74.'i  I  P*®"  bulld  a  $200,000  addl- 

it  8..i7i,min  .  Hob  to  their  present  plant.  Con¬ 


or  nroduction  of  the  metals  in  par-  ' lai  near  to  tne  IS  ..nv,,  U  apparent  to  everybody.  Perhaps 

Hcular  hi  been  excessively  high  i„  week-end:  the  decline  in  the  hours  m  their  bank  books.  Wfien  they  conducive 

ilatii  to  the  disclosure  of  new! nianufactunng  as  a  peruse  these  figures,  there  tnight  ma.ximum  production.  Their 

iurci  of  supply,  it  is  true  that  "ho'®  period  under  review  I  be  some  disposition  to  think  in  tribulations  get  a  lot  of  sympathy 

Canadian  leservefi  of  these  metals  L -  -  ■■  '  ■■[  from  the  most  vocal  element.s  In 

are  large,  yet  il  must  be  recog  rized  I  .  the  legi.slatures  and  sometimes  from 

that  much  the  greater  part  of  our  |  r  tiade.  ^  Foi  example  H. 

nresent  output  of  the  principal  non-  |  VeiClllC»Ql<lll  DUSlOwdO  IllvIwX  Strange,  director  of  the  re- 


Canadian  reseivefi  of  these  metals  [.■' . — 

are  large,  yet  il  must  be  recog  rized  | 

that  much  the  greater  part  of  our  |  ••  q  ■  ra 

present  output  of  the  principal  non- 
ffiiTOUS  base  metals,  for  instanre, 
comes  from  deposits  that  were  dis- 
covered  prior  to  1921.”  nvivrrAi  nns 

In  view  of  the  fact  that  only  month,  . 

about  11  per  cent  oi  Cauada  iiaa  chartereil  Hanks  -Uec.  .'list: 

so  far  been  adequately  mapped,  the  |  Ueniand  Deposit,  . 

rainlsier  recommended  that  the  re-  Savings  Deposits  . 

maining  89  per  cent  be  mapped  current  Loan,  . 

wiihouf  undue  delay.  This,  he  said,  dominion  FINANCE- 
would  involve  considerable  expan-  17 

Sion  of  the  Geological  Survey  staff.  ,  tspemliui  res  .  10  mos. 

Paying  tribute  to  the  aid  furn-  •  including  mutual  aid. 

ished  prospectors  and  developers  by  :  blbinISS  CONDITIONS— D.B.C. 
the  Dominion  Government  by  wayi  gc.n.mle  Sitn.tinn — 

of  better  land,  water  and  air  trans-  |  of  physical  Volume 

porlaHon  facilities  Mr.  Glen  de-  "p'r'o'd7”i 

clared.  JZ  month,  .  19.1, 

‘'In  his  new  role  the  prospectoi'  Pr.dacti.ii  and  Ganaral  Baiini 

will  need,  as  well,  every  assistance  Minernl  Production— 
and  encouragenient  "jaf  Jh®  Gold-Ti'monri;.; 

try  can  render  him.  Much  has  been  i:oai— 12  months  . 

done  in  this  direction,  but  unless  Mfg.  Production — 

sufficient  is  done  industry  itself  12  moiiihs  ....  —  .....19; 

will  suffer.  A  discoiii  a(,ed  pio.pe.  r  attle  Slauglitcring — 12  mo 

lor  cannot  put  his  be.st  effort  into  ,  },„g  slaughtering— 12  mon 

hi,  work  Industry  should  accord-  1  cigarettes  released— 12  moi 

.nfr  ™.ke  every  endeavor  lo  kee„  , 

abi'east  of  the  pioblems  of  the  pros  ,  B,tw  toiioii  Consumption — 

pector,  and  in  its  own  interest  and  1  Nensprint  Production — 12  1 

on  Its  own  initiative,  should  help  .sieei  ingot  Product.--i2  mn 

.  .  big  I  l  OII  PpodllCt. - 12  niO" 

him  to  overcome  these  t  ,  .  I  Conlra<‘ls  .Swarded — 12  nioi 
Government  and  industry  have  their  permits.  .',8  Mimic.— i 

separate  responsibilities.  Elce,  Power  uulpul— 12  mo 


1945  1944  Chang* 

FINANCIAL— D.B.S.  $  $  % 

Bank  Debits- 12  months  .  68,100,1)00.000  00,700,000,000  +  12.7 

Chartered  Hanks'-Uec.  .'list: 

Demand  Deposits  .  2.1 1 4,7.37 ,98.'>  l,928,1.3'2,.1flt  +  9.7 

Savings  Deposits  .  2,865,328,870  2,122,963,053  -i-  18.3 

Current  Loans  .  1,227,065,067  1,182,187,363  4-  3.8 

DOMINION  FINANCE— 

Total  Beveiuies  .  19  mos.  2. 11)9,51 8. 952  2,182,864,767  —  .3.8 

Ordinary  Kspendilures  .  19  mos.  952, 969, 199  .594,‘294.491  -f-  60.2 

•  War  Expenditures  .  10  mos.  2,335,580,182  3, .383,098, 281  —  31.0 


GanBral  Kcanamie  Sitnation— 

Index  of  Physical  Volume  of  Buslnea* 

12  months  .  19.35-9  equal  100 

Index  of  Industrial  Productlori 

12  nioiilhs  .  1935-39  equfcl  100 

Frsdactian  and  Gsnsral  Batinsss— 

Mineral  Production — 

12  Mionllis  .  1935-9  e<iual  100 

Gold — 12  moiillis  .  Pine  Ors. 

Coal — 12  moiillis  .  Tons 

Mfg.  Proiluctlon — 

12  months  .  19.35-9  equal  190 

P'lour  Production — 11  months  ....  Bhis. 
Cattle  Slaughtering — 12  months  ....  No. 
Hog  Slaughtering— 12  months  ....  No. 
Cigarettes  released— 12  months  ....  No. 

Cigars  released — 12  nioiilh.s  .  No. 

I.eallier  Boots  and  Shoes — tl  mos.  ..  Prs. 
Haw  Colton  Consumption — 12  mos.  .  Iliv 

Newsprint  Production — 12  mos . 'Ions 

Slrel  Ingot  Product. — 12  mos.  Long  Tons 
Pig  Iron  Product. — 12  mos.  Long  Tons 

Coniraels  .Swarded — 12  montlis  .  * 

Bldg.  Permits.  58  Mimic. — 12  mos.  .  t 
Elce,  Power  Uulpul— 12  mos . kxvh. 


1.S7..1 

2.49;CI67 

10.441Ji78 

218.7 

22,899,«00 

2,661,944 

.1,683,727 


236.8  —  10.3 
267.0  —  14.3 


17,026,499  —  3.4 

292.3  —  14.9 
22,262,516  +  2.8 
2,614,766  +  29.1 

8,766,441  —  .35.2 


No.  14, '264, 672,7.56  ll,66l).4'26,984  +  22.3 


267,642,689 
27.210, '257 
156,876,926 
.3,'2.59,268 
2,881,323 
1,777.9.58 
4119.0.32,706 
136,4.54.198 
31,912,761 


197,779.396  +  4.7 

•27,339,975  —  6..5' 
1()1.647,HI6  —  2.6 
2,991,782  +  8.9 
.3,621,410  —  4.7 
1,8,52,628  —  4.6 
291,961.866  -t-  46.1 
96, .36.3, 973  -j-  41.7 

35,156,741  —  9.2 


INTERNAL  TRADE— U.B.S. 


£ourmBiE 

PROVIDENCE,  R.l. 

CHARTERED  1849 

One  of  the  Phoenix  of  Hartford  Group  [ 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenls 

HeGlLL  BLDG.,  48S  McGill  Street 
_ MONTREAL 

ESSEX  &  SUFFOLK 

EBuitgbi*  Iniuranc*  Society 
Limited  ef  Enilend 

ESTABLISHED  A.  D.  1862 

FIRE  INSURANCE 

Eve.-y  Policy  backed  b}  great  resources 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP,  Manager. 

GEO.  LYMAN  O  SON 

Limited 

General  AgaJita 

UcGILL  BLDG..  MS  McGill  Street 
MONTREAL 

Phans:  MArqnatIa  S241-42 


Wholesale  Salt’s— 11  months 

19.35-9  equal 

too 

266.2 

188.6 

•4- 

9.3 

8.5 

Retail  Sales — 11  montlis _ 

1935-9  equal 

160 

180.9 

166.7 

-f 

PRICES— D.B.S. 

Wholesale  Price-  Dec . 

.  .n.'tfi  equal 

ion 

16.3.1 

162.5 

u. 

6.6 

Tost  of  Living — Dec . 

19.35-9  ei|ual 

jOO 

119.5 

Jl«.9 

•4- 

6.5 

Index  Loin.  Stocks— Dej*.. , 

.in3.'>-9  equal 

100 

99.fi 

83.8 

18.9 

Index  Bond  Yields — Dec...., 

.  19;i5-9  equal 

160 

9.5.1 

97.1 

— 

2.1 

GRAIN  STATISTICfl— Bnthalt 

Wheat  in  store,  I'eb.  II  .. 

—D.B.S. 

1.'.0, 487,940 

365,759,235 

_ 

58.8 

from  the  most  vocal  element.^  In 
the  legislatures  and  sometimes  from 
the  grain  trade.  For  example  H. 
G.  Strange,  director  of  the  re¬ 
search  department  of  the  Searle 
Grain  Co.  here,  in  his  latest  hulle- 
tin  asserts: 

"One  .serious  defect  of  the  state 
control  of  products  and  of  state 
marketing  is  that  no  government 
can  ever  set  a  price  satisfactory  to 
producer  and  consumer.  Politics 
always  enter  into  the  picture.  The 
government,  therefore,  lieing  poli¬ 
tical,  attempt.s  to  be  "all  things  to 
all  men”  and  In  the  end  succeeds 
in  benefitting  some,  while  inflict¬ 
ing  grave  in.iuries  on  olhei-s.  "We 
have  today,  for  instance,  four  dif¬ 
ferent  government  prices  for  the 
same  product  wheat,  i.e.  77% 
cents  for  the  making  of  bread  for 
Canadian  people,  the  equivalent  of 
$1.00  to  farmers  who  buy  wheat 
to  feed  the  livestock,  $1.25  to  the 
wheat  producer,  and  a  maximum 
of  $1.55  for  export  sales.  Tlie 
open  market  price  for  wheat,  as 
registered  at  Chicago,  i.s  $2.01  in 
Canadian  money.  So  grave  injus¬ 
tices  are  done  to  our  farmers.  If 
wheat  has  to  be  sold  io  Rurope  at 
$1.55,  a  cheap  price,  and  no  doubt 
quite  proper  considering  Kurope's 
difficulties,  why  should  oin'  farmers 
alone  have  to  pay  the  entire  sub¬ 
sidy? 

"Why  should  not  farmers  receive 
the  open  market  price  of  $2.00  a 
liushel,  and  the  difference  between 
that  and  $1.55  to  be  paid  for  Ijy  all 
the  tax  payers  of  Canada,  and  not 
only  by  onr  prairie  farmers?  "Why 
should  wheat  growers  alone  sutt- 
sidize  cheap  bread  for  all  Canada 
and  cheap  wheat  for  the  whole 
world?" 


EMPLOVMENT- D.B.R.— 12  mni. 

SbsI.  BTtrBgB  ■■•fIJattBd— 

ticMfiBl  Inflex  .  1926  equal  160 

Maiiufarturing  . 

l.ogging  . . . 

Mining  . . . 

Gonxti'uction  . 

Tr.ide  . 

TRANSPORTATION— D.B.B. 

Railway  Car  Laadlagi 


18.3.6  —  4.3 
224..5  —  9.3 
215.8  -f  14.5 

1.54.5  —  4.9 

164.5  4-  5.9 


(Continued  from  page 


RAILWAY  EARNINGS— 

t;.N.H.— January 

Dperating  Hevenupx 
Operating  Kxpeiisex 

Net  Hevenue.x  . 

C.P.R. — December 

Groxx  eariiingx  .... 
XVorking  expenses  . 

Ket  earnings  . 

12  MnntliB 

Gi'oxx  earnings  . 

Working  expenses  . 


Week  of  Feb.  16 
67..395 

Cum.  on  Feb.  16 
451,6,58 

1945 

f 

.  36.901,666 

_  '28.62.5.606 

.  2,726,000 


25.619,197 

21.801.8.36 


.316,169.358 

280,655,024 


Net  earuings 


silipmenifl  were  up  from  184,646 
tons  from  corresponding  month  of 
Week  ago  3 ear  ago  last  .vear.  For  first  2  months  of 
64,.55.3  65.999  1,9  4  6,  accordingly,  total  shipments 

'  444"3M  ^  ‘''"47o"9j6  Canada  to  U.S.  market  were 

ai)out  132.000  tons  greater  Hian  for 
1944  Chiinga  same  perlo;!  of  1945  at  491,348 
.  ^  .  *  ui  (ons. 

28!7H!mm  z'’*'gn;6n6  Oversea.s  shipments  in  February 
*3,854,006  — 1,578!606  moved  against  the  seasonal  trend 
of  recent  years  and  were  off  fairly 
25,.592,J66  —  .572,969  widel.v  from  January  figure  at  26.- 
■-6Jt42,231  -I-  9j9,6nj  conipared  with  46,793 

4,749,935  —1,532,574  tons.  They  showed  very  little  change 
as  campared  with  February  of  last 
318,871,6.34  — 2,761,676  yc^ar  when  shipments  amounted  to 
275.711,376  -F 4. 343,654  ton,«.  For  first  2  months  of 

43,159,604  —7,105,330  1946  overseas  shipments  were  up 


am  I  glad 
I  saw  my 
Bank  Manager!'' 


“BBlty  and  I  war*  werriBd:::wB  wtr* 
urg«d  to  invest  eur  savings,  including  my 
service  gratuities,  in  what  we  thought 
might  be  a  good  business  proposition; 
My  bonk  manager  shewed  me  why  it 
wasn’t  so  good ; : :  maybe  saved  us  from 
losing  all  we  have!*! 


If  you  ore  on  ox-servicemon,  getting  re-established  in 

civilian  life  you  will  find  your  local  Bank  Manager  a  useful 
man  to  consult. 

ho  is  fomilior  with  local  business  conditions  and  oppor¬ 
tunities;  he  is  glad  to  give  helpful  information  to  any  veteran 
who  comes  to  see  him. 

Ho  knows  the  hopes  and  fears,  joys  and  worries  of  small 
business  men,  wa^e-earners  and  salaried  workers,  because  he 
has  been  talking  to  them  over  many  years — considering  their 
problems,  lending  them  money,  rendering  them  service  in 
many  ways.  He’ll  be  glad  to  do  the  same  for  you. 

Why  not  talk  to  him  at  the  first  opportunity?  Veterans  all 
over  Canada  are  saying:  *'Boy—am  I  glad  I  saw  my  Bank 
Manager/** 


'  >■/  N  aF 


This  Adv^rfltnmnnt  is  SpoifsornJ  by  your  Bank 


—  THE  FINANCIAL  TIMES,  MARCH  15,  1946 


I 


Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES  | 

PurnUbtd  by  A.  J.  PA  msuM.  JR.  A  CU  | 
UMITEU.  Royal  Bai  A  Bldg..  Toronto  I 
•  Subject  to  eonflrmatloA  and  ebangcl  || 


Canadian  Active  Bond  Prices 


Abitibi . 

Lfo.t  pref . 

Do..  7% 

Acadia-Atlantic,  “A" 

Do..“b” . 

Acme  Glove  .... 

Do.,  pref . 

Agnew  Surpass . 

Do.,  pref . 

Algoma  Steel  Corp. . . 
Do.,  pref . 


*-Weck  ending  March  12,  1946 - 

\r.  High  Low  Price  Sales  Bid 
se  Change 


Prev. 

Close 

High 

Low 

■  7».4 

7*i 

7*4 

C9 

‘-7}t 

181 

185 

22*4 

23*4 

224 

105 

1C5 

164 

- 1946 - 

Ask  High  Low 


..  lOO’^li  93 

..  185  177 

23*4 

106h  105 
16*4  18^4  16*/a 

116  100 


-Week  ending  March  12,  1946 — — 


^les  Bid  Ask  High  Low 


Aluminium  Ltd  . 

171 

205 

167 

4-  4 

3480  . . 

205 

130 

Alco.  pref . . . 

107% 

109 

108 

+  14 

140  .. 

..  109 

1054 

Amalgamated  Electric.. 

18 

IR 

10  .. 

20 

18)$ 

Anglo  Can.  Tel.,  pref  . 

56 '1 

56 '1 

25 

..  564 

Argus . . 

94 

94 

9’1 

2855  . . 

..  12 

9 

Do.,  pref . 

101 

1014 

1004 

-  % 

155  .. 

..  1014 

99 

Do.,  war . 

2% 

3 

2% 

2956  . . 

34 

Asbestos . 

31)4 

32 

31% 

+  % 

1760  .. 

35 

30 

Assoc.  Tel.,  com. . 

10*4 

10*4 

Do.,  pref . 

Barker’s  Bread  .  .  .  .  . 

Do.,  pref . 

Bathurst  Paper.  “A”..  . 
Beatty  Bros.,  “A”  com. . 

Do.,  **B’'  com . 

Do.,  7*7c  pref . 

Bell  Telephone . 

Bertram  &  Sons  . .  • « . 


20.1$  20  20 


Btltmore  Fat . . 

.  154 

16 

Blue  Ribbon  . 

14 

14 

Do.,  pref.  .  .  . 

574 

58 

Blue  Top  Brewery 

30 

Brantford  Cord.,  com 

tou 

12 '4 

Do.*  pref . 

27 

Brazilian 

26*1 

27'1 

Brewers  &  Distillers 

14**^ 

14 

B.A.  Bank  Note . 

24 

24 

B.A.  Oil  . 

26). 

26'.i 

B.C  Power,  “A”  . 

30)1 

31 

Do.,  “B” . 

4 

4 

Bruck  Silk  . . 

22 

2 1  *.-4 

Building  Prod  ...... 

(.  32 

34  *i 

Burlington  Steel  . 

.  13 

13'i 

Caldwell  Linen . 

.  10 

Do.,  Ist  pref. . . 

.  32 

Do.,  2nd  pref . 

.  184 

Calgary  Power  . . . . . 

.  60 

Can.  Bread  . 

8*1 

84 

Do.,  “A”  pref . 

.  1074 

107»'8 

Do.,  “B”  pref  . . . . . . 

.  78 

80 

Can.  Cement. .  . 

.  1744 

18*k 

2014  20 

51*2  $\H  51 


150 

43  *.8  43  43)  i 


.  \b\<i 

10*4 

(new)  40 


30  285g 

26,la  26>a  26 


Do.,  pref .  144  144! 

Can.  Cycle,  pref  108 

Can.  Forgings,  “A”.  27  27 

Do.."B”  45 

Can.  Iron  Foundries  20  20 

Do.,  pref  I3?i  14’  _ 

Can.  Nor.  Power  12*4 

Can.  Packers,  “A”.  . .  39  38)^ 

Do..*'B”..  ...  20>4  21 

Can.  SS.  Lines .  20*4  20) 

Do.,  pref  51*2  51) 

Can.  Wire  &  Cable,  “A”.  L8H 

Do..*‘B” .  26) '2  25 

Do.,  pref  . .  Ill 

Can.  Bakeries .  10  9’ 

Do.,  pref  .  105 
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.So. 

1,  33-36 

10.3  4 

K»6*2 

JU1% 

IU2 

Bom. 

ot 

Can.  •• 

*','i 

.M  .N 

No. 

1,  40-v>b 

nii’% 

102’% 

1(11  \ 

Bom 

ot 

Can.  •• 

4% 

.M  N 

No. 

1.  47-37 

Kd  % 

K)3!k 

103 

KIC", 

Bom. 

ot 

Can.  •• 

3 

M  N 

My. 

1,  1937 

104  4 

103^ 

10«'4 

10(i''» 

Bom 

ot 

Can.  •• 

M  N 

No. 

1,  48-38 

1(16% 

K>7 

l*»o% 

llll'i 

Bum 

ot 

Can.  •• 

3 

J  B 

Ju. 

1.  63-38 

1(11*.^ 

103*4 

10I'4 

!l'J ' . 

Bom 

ot 

Cun.  •• 

3 

J  J 

Ju. 

1,  36-39 

KM 

103*4 

101% 

IC) '  J 

IKX  !, 

Bom. 

ot 

Can.  •• 

3 

J  B 

Ju. 

1,  67-UU 

K*l*j 

1  (C) '  4 

109  4 

Bum 

of 

Can.  •• 

4  Vi 

.M  N 

No. 

i.  49-39 

K»8  B 

1  .M*4 

B)0*s 

Bom. 

of 

Can.  •• 

3‘* 

J  B 

Ju. 

1,  36-66 

KM) 

107 

loo 

IC'j',.' 

Bom. 

ot 

Can.  •• 

3 

M  S15 

t’crpctLiai 

163 ’.J 

J«(|*j 

103 

Bom. 

of 

Can.  •• 

a 

F  A 

re. 

1.  I'.'bk 

lot* . 

I0.V4 

!(».’. 

Bom 

ot 

Can.  .. 

s 

M  N 

.Apr. 

I,  rjtia 

K*l*o 

KC>*i 

100*4 

Bom. 

ot 

Can.  •• 

I'n 

M  N 

Nov. 

1.  liC-U 

KMC% 

mi 

103 

uo'. 

Bcjiu. 

of 

Can.  •• 

3 

M  S 

5>cp. 

1.  61-06 

KM  - 

105't 

RAILWAY  AND  NAVIGATION  BONOS 


1 .60 

102 

•  Canada  S 

euinsliipa  . 

sii,  M-S  15  .Mar. 

15-57 

104H 

....  Cunuitiuo 

Kuc.  Uaiiwuy  •••• 

SW  FA  15  Feb. 

15  51 

114 

•  •••  Caiiadiuii 

I’ac.  hallway  •••. 

41.3  JJ  C  July 

6U 

Lll'j 

a  Cun.  I’ac. 

hiy  4  Kerp 

I27h 

. .  Cull.  Nut. 

hl^  fUom.  Guar.) 

4%  MS  CM.  Sept. 

51 

(i.nc 

i;i.v.j 

.  Cull.  Nut 

Illy.  (Bom.  GuHt.) 

1%  J DCl  CN 1  June 

55 

JU.l'U 

128*3 

...  Cull.  Nut. 

hly.  (l)otu.  Guar.) 

v'.i  J.l.'i  At)  CNL  Ocl.  1-ti’J 

U'4 

Can.  Nat. 

hly.  tDuiu.  Guar.) 

3  iJ13  C  Jan. 

54-59 

92.(01 

•  1914 

quotations. 

1.  IHv.  St.  See,  Pref .  15.5(1 

ifederatioii  Life  30', o  !*fd.  113.00 
itinental  Life  20^e  I’d.  .  .  32.0(1 


7.50  8.75 

15..i()  17.50 


CroNMi  Clfe  ITilly  Pd.  .. 

Deh.  A  See.  Pfd. . . 

Detroit  Inter.  Ilridge  ... 
I>i»in.  of  Can.  Gen.  Ins. 
l)o\rr  Industries  . 


32.00  30.00 
80.00  90.00 


30(1.00  350.0(1 
95.00  101.50 

32.00  36.00  |(I7.UU 

200.(K*  230.00  120.75 

11.50  12.75  125.00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fallowing  quolation,  art  (urniahcd  by  1  h«  Investment  Healers’  Associatloo 
of  Canada 
rKO\  tNL  lAL 

Frovinca—  Kata  Maturity  Bid  Asked 


I’fd.  I’ar,  •-’7.11(1  llj.UU 

k  Yds.  Uiilta  .  70.UO  7&.UU  Hik.ku 

.  I.'iu.oo 


I  iiipire  I.ife  I’d . 

I'.xeelsiiir  I.ife  42%  I’d . 

redeial  Found.  New.  Com. 

(iait  Brass  (.oiii . 

liiMleiicIi  lilevator  . 


III. (Id  17.0(1  lU.uu 
<l((.(l((  luo.od  13U.:iU 
2.7.'i  3..'.0  1 18.00 

•2(i.00  lO'.I.OU 

l.'i.OO  lfi.,'i0  I0!(.U0 


(iraiiilp  Chib  . .  10.00  11.00  I  133.00 


(treat  West  Life 


Si  20  iitiriiey  Foundry  Coin.  . 
ts  sn  Foundry  I’fd.  . 

$5  50  ijaiifjix  IiisnraiK-e 

QQ  lli;rhl;nid  Dairy  I’fd.  . 
sn  lloinewoiHl  banituriuin 


st.  Itnnd  A  Sliare  I’fd. 


I.aprairie  Co.  Iiie.  I’ref. 

l,oi)1aw  Ine.  Coin . 

I.ondon  Ac  West.  Trust 


Milton  Hrirk  . 

-Moirs  l.iinited  I’id. 


Montreal  Tritsl 
Morrison  Brass 


60(bi|M„„„t  View  .\pt.  Pref. 

no’  National  Driitt  (ioin.  ... 

S3  00  iiosli-ry  (,oin. 

•  on  National  Hosiery  Pfd.  . 

so  -National  l  ife  . 

30  .Neilsoii  Win.  Coin . 

Int.  Neilsoii  Win.  I’fd.  .  .. 
Int.  New  Briiiiswick  Tel.  , 


37,'t.OO  420.0(1  12!l  U(l 
210.0(1  IU2.U(I 

31.00  .Tt.llO  11.1.00 
10.00  12.00  101.00 
2.'ri  3.2(1  100.00 

18.00  lO.T.'i  lll.jO 
.'17.00  o.'i.oo 
08.00  108.00 
310.00  330.00  103.00 

12.00  117.00 


Frovinca— 

SB.OOz  .\lliLMta  . . 

88.01)  Albeila  . 

tut. 00  British  Culuinbia  . 

118.0(11  British  Cultiiiibia  . 

110. 00  British  Culuuihla  . 

IU2.0U  .Maniluba  . 

IKi.OOs  .Maniluba  . 

108.UIJ  New  Brunswick  . 

1 18.00 >  New  31'Uiiswick  . . 

1 13.00  r  Nova  Scutia  . . 

102.aU  Unlano  . . 

107.00  Untarlo  . 

120.li(lz  Untaiiu  . 

118. 001  (tntario  HydrcwKIeC,  Power 
123.00  Ontario  H}dro-l'3ec.  Power 
08.00  Prince  LdwarJ  Island  .... 

IKT.OO  (Juelnx  . 

.S3.,MI  Saskatchewan  . 

01.0(1  Saskatchewan  . 

80.00  Saskatcliewiui  . 


.•lO.dO 
tIi.OO 
300.00 

ao.oo  101.00  97.00  Montreal  .  5%  1  March  1015  'oo.-'io’  idJ.lKl 

41'. 00  110.50  105.00  Uttuwa  .  1  July  lolo  tia;.ii0  1111.5(1 

•20.75  22.00  101.50  IU3.75  gucbec  .  4'^  1  Ocl.  1050  104.00  lOT.Idl 

78.00  l.io.on  110.00  I  Saint  John  . .  4',  15  .Viinl  1071  l.ot.no  lOl.dij 

281.00  200.00  ‘■'•'...■>0  8II..50  St.  Bonifaca  . .  3.  S'4,  47,  81  I),,;.  j.j;?  o:,.i!i)  joii.oij 

23.00  27.00  100.00  103.00  I'hree  Blvers  . ,....  1  .Nov.  1050  H'O.'ifl  I(I7..',| 

10.75  130.00  110.1(0  z  Vancouver  . . .  6',.  I  Juno  lOliO  l.K  .OO  1  lii.ii: 

17..50  25.00  100.00  Ini.OO  Westuiount  .  47.  I  May  103.50  1(I8.(M 

15.00  97.00  «3.."i0  Windsor  .  3'.i  15  Dec.  1075  97.011  loi.Od 

4.-25  6.50  135.00  121.00  x  WlnnipeR  .  4'i  1  April  1001  l.ll.iiQ  LW  n(j 

»-Pajahle  Canada  and  New  York.  z— Payable  Canada,  New  York  and  Loudon 

i:;'!  CORPORATION  BONDS 


103.00  99.00  Charlottetown 

117.00  IIO.OU  Halifax  . 


114.00  108.50 

109.00  08.00 


108.50  Hull  ... 

08.00  Levis  ., 
110.00  .Moncloii 


*% 

1  Oct. 

19.)! 

5)1 

]  5  M  il  y 

U.jO 

4'j 

15  .\prij 

l’((il 

4', 

13  SepL 

1932 

5 '-a 

1  1  tij 

1917 

4'a 

1  June 

l:»3U 

4','ci 

1  June 

K*71 

ir. 

3  Auk. 

1937 

4>4 

Juii. 

1970 

J'.'o 

3  Auk. 

l'*36 

4', 

1  Auk. 

l:(..8 

4 '.5 

15  .\nK. 

19.33 

6  5 

15  March 

1932 

6% 

1  Auk. 

1938 

•AL 

3)4 

1  July 

]9.'>9 

S'-. 

1  Jiilv 

1.1.72 

5>  J 

1  .May 

m,''2 

b'.o 

1  .Maicb 

l'J5t 

6 '5. 

2  July 

l'J54 

5  To 

1  .March 

LI15 

4% 

1  July 

mi!) 

•*'2 

1  Ocl. 

1950 

4', 

15  .Xpnj 

I'.l/l 

,  47. 

41  Bit:. 

1977 

4% 

1  Nov. 

I9.7U 

6 ',5 

1  June 

mii'J 

4  To 

I  May 

1951 

3'.i 

15  Dec. 

1975 

4% 

1  A|>ril 

I'JUl 

102.1(0  105.00 

11(1.(10  115.00 


45), 

29% 

$1 

20  1 

15', 

13% 

Int. 

ll'/i 

1 

33% 

31% 

$1 

75 

38 

51  % 

$1 

40 

$6 

00 

183)1 

175 

$5 

CO 

173 

$7 

00 

15  . 

*7'k 

■ 

24)1 

17% 

80 

105i!1 

7', 

■5'^ 

$5 

00 

48% 

48 

$2 

00 

16*8 

13% 

24 

21 

Int 

32%t 

23 

112% 

109% 

$5 

50 

95% 

90 

$5 

00 

175 

161% 

$7 

00  1 

24’i; 

.  1 

17)5 

13% 

50 

16)5 

13 

•  1 

.45 

..  : 

15 

11% 

Int.  • 

56)1 

50 

51 

90 

15 

Int.  ; 

20 

17% 

Int. 

16 

10 

”  1 

35 

27 

,  1 

13)1 

10*/4 

.$1 

00  , 

13 

15 

50 

40 

Int. 

16 

15% 

Int.  1 

60 

49*% 

$1 

50  ' 

9% 

5% 

' '  ! 

118 

89 

Int.  { 

.50  1  Do.,  pref .  521. 

80  Traders'  Finance,  "A”  30 

OOib)  Do..  "B” .  28 

S8.00  I  Do.,  ’’A”  pref . 104 

$2.00  Tuc'.cetts  Tobacco,  pref.  180 

$1.20  Twin  City .  16' 

$2  00  I  Do.,  pref .  80 

$3 .00  I  Union  Gas  Co .  10 

$1  . 50  '  United  Corp.,  "A" .  3H 

.70  I  Do..  “L" .  26 

$2.22  United  Steel  .  11* 

$5  tOiViauLtd  16' 

Int.  I  Do.,  pref .  lOOl- 

$5 . 00  Wabasso  Cottons .  76,' 


Do.,  pref  .  . 
Western  Grocer . 
Do.,  pref 


$2  62,'i  I  New  Method  l.aiindry  Pfd.  ..  110. 00 


82.50  Utility—  Bid  Aske 

4.75  .Algoma  Cent.  Illy,  .''s  1959  .  0  1  07 

17.50  Avalon  Tel.  4',(„  1958  .  102^4  ... 

10(1.00  107.00  Assce.  Tel.  A  Tel.  .'.'Cs  PJOO.  Ill',  110' 

J.t.OO  17,50  Bell  Teleiilioiie  5,  1057  ....  120',,  ... 

8-0(1  Bell  Telephone  5,  1000  ....  120 

5.31)  5.75  lt,(;.  Power  I',.,  1000  .  lOI'l  100' 

5.30  0.50  B.C.  Telephone  4*..>,  1001  ....  107  100 

5.00  5.75  Calgary  Power  5,  1000  .  Ill'i  . 

,  7(1.00  100.00  (jilgury  Power  5,  1004  .  lO.'i'.a  107', 

14.00  Oatineaii  Power  3'-.,  “.A"  ...  lI.",', 

101.00  1)0..  "11”  .  101  100 

13.50  15.50  Int.  Hydro  Klivt.  0,  1011 _  I".'.'!  107  ! 


Brown  Co.,  .',  lO'iO 
B.(7.  J’lilp  A:  Paper 

Can.  1’.  A;  P-  I"v.  .'>,  lO.'.S 

Can.  l,(Ko.  (i,  lit.', a  . 

(  (in.  Vickers  0.  1017  _ [ 


lOj'i  lI'O'/i  I  Call,  (.einioil  I 
107  100  I  (alMS.  i’.'iiier  .5 


10  10%  10 
31 Ji  31)5  .. 

26  25H 

11»^  ll*/»  11 


80  26'i 

120'i  111 

231.4  22^4 


*251.4  20 
32%  28 
•29%  25  H 
33%  2R% 

19%  14M 

\\0%  106 
n\%  iio'/i 
11 

*100 

20*.g  18% 

108 

Ill's  106 

56  W  541.4 
34J4  15)4 


*50' i  . 
t%  S'i 
9)a  8)8 

no 

17}.^  14H 

12%  9)4 

*18%  16 


Do.,  pref  .  . 

Do.,  prci.  (new) . 

Wilsil  Ltd . 

Winnipeg  Electric,  "A" 

Do.,  pref . 

Wood,  Alex.  &  J..  pref. 
Woods  Mfg.  Co.,  com. 

Do.,  pref . 

Wool  Combing  ... 


Do  ,  6%  pref. 
Do.,  pref  .  . 


15  Can.  Permanent  195 

Int.  !  Central  Can.  Loan  .  .  . .  172 
Int.  I  Chartered  Trust  , 

$1  50  ■  Econ.  Invest  39,'.<. 

.  .  (  Huron  fis  Eric .  103 

Int.  Do.,  20  p.c.  paid .  19% 

....  Nat.  Trust  .  245 

1  Ont.  Loan  .  108 

$1  00  I  Real  Estate  Loan  30 

$1 .00  Sterling  Trust .  100 

$1  40  I  Toronto  Gen.  Trust .  152 

80  Toronto  Mortgage .  115 

$5,001  - 


26  27)4  27 

28);  30  29 


28)5 

28% 

165 

28 

29 

60 

20 

19% 

19% 

—  *2 

1080 

22% 

23% 

22 

-f  1% 

2893 

26 

26 

25)4 

—  4 

350 

27% 

28 

27)1 

-b  }h 

325 

25% 

27 

25 

—  % 

2565 

180  176 

20)^  16)4 


31  ?4  30% 

29%  24 


100%  .  . 

80  74% 

127%  108 
23*8  22)8 
165 
180 


*105*8  . 

108)^  107 
25)4  24 

17*»  13'« 

100  97% 


22%  1614 

23*4  18H 


3S%  33% 

25  20 

34%  32% 

196  193 

*172 
*120 

•39%  36 
103 

19%  .. 

245 


.  .  I  Niagara  Lower  Arch  Bridge.  53.01) 

■  1  Northern  Telephone  .  1.50 

*7  lih  Scotia  Trust  .  I.'i3.(l() 

4'  ““1  Nova  Scotia  L.  &  P.  Com  ...  9.'i.00 

Int  I  Specially  Com .  21.50 

'  I  Ont.  Tobacco  Plant.  Units  ..  22..'>0 

$i  SO ;  Pacific  Coast  Term .  12.00 

Int.  Paranioiiiit  Kitchener  Units  54.00 
....  I’araiiiount  Osli.iwa  Pfd.  ...  100.0(1 

.  Prov.  Bank  of  Can .  42.25 

$5.00  Provineinl  Paper  7%  Pfd.  108.00 

O?.  ’  I'calentlal  Trust  .  8.00 

1 1  on  Reliance  Cirahi  Com .  17..'i0 

“n  Rellanee  (irain  %%%  Pfd.  ..  1(C2.(l0 

$7  00  R(’.''"l  Trust  .  91). on 

$7  00  Rudd.v  E.  I..  Pfd .  140.00 

Int.  Sawyer  Massey  Com .  1.75 

.80  Seiherliiig  Huhlier  Com .  12.00 

$5  00  SherhnHike  Trust  .  I.'IO.OO 

$4  50  .Sineeinies  McNaiighton  Com.  2.00 

$1.00  Sovereign  I.ife  2.">%  Pd .  .32. ."iC 

Standard  Fuel  Coni .  3.00 

*2  nn  Standard  Fuel  (i%%  Pfd.  .  98.0(1 

$2  00  •Jal"'  flrydock  Pfd . 103.00 

Siin  Life  .Assce . 5.70.00 

$i'6o  Third  (.an.  (ieii.  Invest .  4.00 

.40  Idroiito  Carpet  Com .  75.00 

.80  Toronto  Carpet  Pfd .  97.00 

$1  50  Toronto  General  Ins .  0.00 

$1.25  Trusts  &  Gnarantee  .  9(i.(l0 

Un.  Stk.  Yds.  Sask.  Com.  .  30.00 


lilt.  Power  0,  1957 


53.01)  €0.00  Int.  Power  UVj,  H).'>7  .... 


101  1(10 
111.'.''!  107 
It'C'i  ... 
107-!4 
1(13'..  lO.'i 
lOt'/i  ... 


1.50  MacLaren  Power  4,  lO.'i'J  ....  1('3'..  lO.", 

l.'el.no  MariUine  T.  <S  T.  4,  1967  ....  104%  ... 

O.'i.OO  Mont.  Island  Hwr.  5'/j,  1957..  114  ... 

21.50  .Montreal  Tram.  4%,  19.'i.7  ..  100 

22..'>0  .Montreal  Trani.  .3,  “.V”,  I9.7.">  loO 

12.00  Montreal  Tram.  5,  “B”,  1055  101  103 

54.00  Montreal  Power,  .I'i,  19.30  ..  102  10  4 

lOO.OO  Mil.  L.  IL  A:  P.  3'.,  1003  ...  1((2'4  101'. 

12.23  13.00  Mil.  L.  H.  &  P.  3',(...  1073  ...  KH'i  IO3I1 

108.00  110.30  *  Pn  -IMl,  1936 .  402 

an,,  Mid.  &  P.  6,  1930  .  102 

17.30  20.00  N'.S.L.  &  P.  4,  10.37  .  l((2'i  10F)i 

7„.i  „n  Ottawa  Power  4.  1037  .  1(12 

9(7nn  Ottawa  V.P.  4,  1064  .  106 

Ottawa  A’  P.  5,  1059  .  1(I2H  ... 

,  Power  Corp.,  4'..’s,  I0(!2  ....  Ill 

l'>na  1P  "(I  OncKec  Power  4’s.  1002  ...  ]n2'3  l(ll'3 

ni-aa  Saguenay  Power  4'i,  1006  ..  in2‘.’,  101'.. 

2  0  2  73  “A”  .  1'-''*  •  •  ’ 

7->-  .innn  Shawinlgaii,  3', 3.  1070  .  KCl't  103"; 

.i..n  40.00  Shawinlgaii  4.  1901  .  lOl'.'.  103C. 

OM  a  inmii  >'*•  Maurice  Power.  3";.  107(1  1(13'.  103',. 

707  nn  Nt.  Cath.  Stanley  3-3'4,  4-  ’.37  02 

3-n  eaann  See.  3,  10.32  .  00' i  . 

o.,(l.  600.00  Winnipeg  Elec.  ‘A’  6.  1933  OO'-i  101 U. 
73*00  Winnipeg  Elec.  “B”,  5,  1033  lOlC.  100'. 

<17  00  109  00  Industries — 


llll'i  103'i 
402 
102 

102'i  10F)i 


111”';.  Kite. 
102‘.  lOI'.j 


98.0(1  102.00 
103.00 

5.30.00  600.00 
4.00  5.50 

73.00 

97.00  102.00 
0.00  7.23 


Ahilihl  0,  1938,  C.O.U.  ... 


9(i.l'(f  100.00  Abltibl  6,  19.33  ... 


use;  12(C 
118-1  13(|c 


Un.  Stk.  Yds.  Sask.  8%  Pfd.  105.00 


20.30  27.50 
•23.00 
109.00 

62.00  68.00 
40.01) 

2.00  2.73 

40.00  48.00 

in..3n  11.73 
6.75  8.00 


IISH  120  *110 


Record  of  the  Curb  Markets 


Rn  ^  **^**'<J  I'sirtiH'rs  Go-Dp.  . 

’80 1  “A”  .*• 

.80  1  ^  Maniif.  Pref,  ,, 

$1.00  Victoria  Trusts  Sav.  ,, 

.60  West.  .’Ussce,  Com . 

$1.00 1  West,  ,'ssce.  Pref . 

I  West.  Grain  Com . 

If  00  West.  Grain  Ffd . 

nnl  Waterloo  Maniifaetiiring 
*  Int.  ork  Trading  . 


REALTY  BONDS 

$5  00  (Pumtsbed  by  A.  J.  Pattlson.  Jr.  Jk  Co.) 

$2.00 

Bid  Atksd 

$4  00  .Acadia  Apis.  4’s  *59  .  97.00  101.75 

$5.00  Adelaide  Sheppard  7’s  *48  45.00 

.Albert  Bay  5’s  ’50  .  03.00  100  00 

.Ale.Milidra  Apts.  3’s  ’55  .  83.00  9'2„30 

\dm  Ancroft  Place  4’s  ’.16  .  00.00  70.00 

Aniiandale  Court  Apts .  63.0(1  7".(m 

Balfour  Bldg.  3's  ’43  .  68.00  73.00 


Alberta  Pacific  Grain  6,  1016  110  ...  Slicrbrooke  SI. 

Algoma  Steel  5,  1018  .  101 'j  103’3  SI.  Cath.  St.inii' 


Cons.  I’apcr  3'j,  1031  .  PC 

Dom.  Coal  4';,  1032  .  Ill 

Dom.  Dairies  0,  10,‘,7  .  pi 

Diimuicoiia  Paiicr  I''.,  1038..  pc 
Dryilcn  Paper  0,  lofo  ..  pi 
Dom.  Steel  A  Coal  O'i.  1033  IK 
I  aniims  Plaxers  4'..,  1031  ..  pi 
I'oreign  I'.P.  Secs., 'li,  1010  ..  ) 

Great  l.akes  Paper  5.  1035..  1] 
c.'psnni  I..  lA  3'j,  1018  ..  11 

Int.  City  Bakers.  3'.,  lots  ..  Ill 

Inter.  P.  A  I’.  ITd.  3,  1008  "  11 

l.ake  St.  John  I’.AP.  3,  lOlil  pi 

Lake  SI.  John  I’.AP.  3'i,  1001  Pi 
MeColl  Fronl.  (Ill  Dj.  1010  .,  Pi 

Maple  Leaf  O',.  lOO.'l  .  PI 

Massiy  llaiiis  4'...  1034  _  pi 

Moirs  l.til..  0,  1033  .  PI 

Mont.  D.  D.  6.101:1  _  1(1 

N.S.  SB.  A:  Goal  ;P3,  1903  ..  0 

I’rie..  Bros.  3,  1037  .  ...  pi 

Rolland  Paper  4s,  1903  .  10 

Simpson's  I, Id.  1000  ..  Pi 

Unit.  Aniiisemenls  4,  1905  .  10 
Wesletn  Grains  5,  1000  ....  101 


Real  Estate— 

Alex.  Bldg.  6,  1017  .  72'.'. 

Acadia  Apt.  1,  1038  .  07 

Dominion  Sipiare  I.  1033  ....  piU'i 

Godfrey  Beally  4.  1032  .  OS 

Loi-d  Nelson  Holel,  |.  1017  ..  03'3 

Montrial  Apt.  Isl  I,  1031  ...:  08 

(Igiivy  Beally  3':..  1031  _  101 

Duehie  .Apt.  5,  lOi'd  .  pul 

(Jiiecii's  Hotel  3,  1033  .  100 

Biy.  Exch.  Bldg.  2'.’.-3.  10.39  SO'.’. 
Slierbrooke  SI.  3'  '.  1032  .  0.4'  . 


102  PCP  . 
PiOii  lILj 


K>2*j 

mi  >5 

:  Ki2''i 

mi 

,  KM% 

H':i"4 

1(M*4 

Kll*3 

ife'4 

,  KII 

in.-i'i 

'.♦9*4 

I  (•'-’' 4 

.  K*2'.. 

mi'j 

I00*i 

.  KM 

io3*l 

ino% 

K*1 

Itraiidiaiii  Henderson  0.  1013  l(l3‘.j 


r,  41:..  1033  . 


Bny-.Adelaide  Gar.  O'.j’s  ’47.  41.00  31.00  |  fniled  IPih  l  Note 


BI(K>r  St.  Cii’orge  7’s  '10  .  72.00  71.00 

Clarendon  Prop.  7’.s  ’47  .  30.(10  .32.30 

f.lureiidon  Prop.  7's  '47  .  40.00  31.00 

Coinianght  Hotel  4's  ’52  .  83.0(1  0.3  ("1 

De.m.  Si|uare  4’s  ’.30  .  OS. 01)  103.00 

Gen.  Brix-k  Hotel  3’s  ’31  ....  71.00  77.00 

Godfrey  Beally  4”s  '32  W.S..  00.00  00. 00 

Iiisnranre  Exchange  4's  ’31  ..  03.00  08. 00 

Lombard  Realty  2',i’s  '31  ...  33.00  lo.liiJ 

London  Realty  6',;’s  *30  ...  IIK'.OO 

Lord  Elgin  Hotel  . .  03.00  lOLOO] 

l.ord  Nelson  4s  *47  ..  ....  80.00  03. 0(1 


7.11(1 

70.00  80.00 


'4.00  AVi'Iliogton  Bldg.  O'^’s  ser.  70.00 
2.30  Windsor  Court  .Apt.  3's  ’,36  03.00 


.YLI  YI.IW  SKI-:i)  l.\  IlLltJ 


97.00  101.75  -Metropolitan  Bldg.  4'3’s  ser..  80.00 

45  ,10  Montreal  .Apt.  4’s  ’54  .  00.30 

0:1.00  100  00  Onlario  Bldg.  O'.i’s  '13  .  OO.oO 

83.00  9’2„30  Prince  Edward  Hotel  4’s  ’47  48.00 
00.00  70.60  Bichmond  Bldg.  7’s  ’47  ....  30.00 

63.00  7".00  St.  Cath,  Stan.  Hlly.  4's  ’37  , .  OO.OO 

68.00  73.00  Trinity  Bldg.  4’s  ’32  W.S.  ..  10.00 


-  .. 

•• 

•4 

3)5 

*12 

11 

$5  00 

-b  j'j 

185  !! 

15'/, 

ii'5 

20 

+  2 

345 

24 

22 

$l  00 

.  .  27 

40 

30 

.  130 

165 

*1.30 

102', 

Int. 

-ft" 

2965  . . 

33)5 

30'>1 

—1.70 

2673  . . 

112% 

110 

$6  00 

40H  40 

17%  15' « 

16  13»/4 

8*8  7)a 

4%  *IS»A  13 

*30  28)4 

38%  32 

106 

14  9% 

22%  20% 

38%  33 

0  39  20 

125 
5  *35 

32%  30 
.  *106%  100 
105%  . 

.  *113  112 

.  47  40% 

.  *152 

53 *J  45 
133%  121)a 


140  *110 

29  27 


43%  41 
15  12% 


935 

26 

24)5 

$1.00 

797 

31% 

25 

$1.20 

5 

160 

$7  00 

225 

22 

17 

$l  .00 

420 

23% 

19% 

80 

3 

26 

Int. 

25 

12 

10)1 

Xnt. 

91 

*80 

65 

*177 

32 

28"  5 

$1 .00 

248 

30 

26)1 

$1.00 

72 

*100 

$7  00 

8% 

12 

5 

$1.50 

80 

85 

80 

$5  00 

51 

55 

49% 

Int. 

llH 

12 

12% 

i4% 

1765 

17% 

...  STOCK 
$1  00 ! 

Int.  I  Aluminium  Ltd.,  pref 

$1.00,  Andian  Nat’l . 

r  f  Atlas  bte  -'Is . 

$3  00  Bathurst  "B” . 

.60  Beath  Co.,  "A"  ... 

.  I  Belding-Corticelli . 

.  I  Do.,  pref . 

.  .  I  Belgium  Glove . 

I  Do.,  pref . 

.90  j  Bright,  T.  G . 

.  .  .  I  B.C.  Packers  . 

.1  B.C.  Pulp  &  Paper  .  . 

$5  00  Do.,  pref . 

20  Brown  Co 
$1  00  Do  ,  pref 

Calgary  Power,  prel 
Int.  I  Can.  &  Dom  Sugar 
.  .  .  (  Canada  Malting . 


Int.  Do.,  pref 
50  Can.  Vinegars 
.40(bl  Can.  Food  Prod 

6%  Can.  Gen.  Investment. 

50  Can.  Industries,  "B”.. . 
$1  50  Do.,  pref 

Int.  Can.  Ingersoll . 

$5.00  Can,  Int.  Invest.  Trust.. 

.  Do.,  pref . 

,80  Can.  Light 

$1  50  Canadian  Marconi . 

Can.  P.  &  P.  Invest.  . . 

$8  00  Do.,  pref . 

Int.  Can.  Vickers . 

Int.  Do.,  pref . 

$6  00  C.  W.  Lumber . 

$6  00  Can.  Westinghouse . 

$4 . 00  Cassidy’s  Ltd . 

$1.60  Do.,  pref . 

$7 . 00  CatelU  Food  Prod . 

.  .  Do.,  pref  . .  . 

$5.00  Celtic  Knitting . 

$1.00  City  Gas  &  Electric . 

....  Claude  Neon . 

$7.00  Do.,  pref  . 

$1  .50  Com.  Alcohol . 

.68  Do.,  pref . 

$7.00  Con.  Div,  Sec . 

Int.  Do.,  pref  . 

$1.00  Consol.  Paper  Corp . 

$1  . 20  Consol.  Press  Ltd  . 

$7  00  Cons.  Sand  &  Gr.,  pref. 
$1.00  Corr.  Paper  Box,  pref . 

80  Do.,  com . 

Int.  Cub  Aircraft 

...  David  &  Frere,  "A" .  .  . . 

Int.  Do,,  “B” . 

$1.00  De  Havilland  Aircraft. . . 

$1.00  Do.,  pref  . 

$7  00  Disher  Steel . . . 

$1  50  Do.,  pref . 

$5  00  Dom.  Engineering . 

.  .  Dom.  Oilcloth . 

Int.  Dom.  Square  . 


- Week  ending  March  12,  1946 - 

Prev.  High  Low  Price  Sales  Bid 


118 

22%  22 


18%  19 

17 

SO  51  % 


18%  +  % 
49%  +’i'' 


75 

16)4  17% 


117  118  115 

3  20  3.20  3.00 


7)4  7), 

1  00 
18%  .. 
16H  17 

23' 'a  .. 


106  114 

12%  14 


*80 

114  *110)4' 


40%  41%  39%  —  % 

25  25  - 


Donnacona  Paper .  16%  16%  16% 


- 1946 -  Current  East  Kootenay,  pref. ...  22 

Ask  Hieh  Low  Div.  Fairchild  Aircraft .  4' 

Rate  Flee.t  Aircraft .  6 

18  ....  For.  Power  Sec . 75 

22%  22  $1.00  Do.,  pref .  15 

62  57  $1.00  Fraser  Coy’s .  56' 

7  5%  ....  Freiman  Ltd  .  20 

21  20%  80  Freiman's  Ltd.,  pref ... .  105 

45  ..  $4  00  Godfrey  Realty  .  26 

58  $7.00  Hillcrest  Collieries . 20 

15%  13%  .70  Hotel  De  La  Salle .  5' 

19  18%  $5.00  Humberstone  Shoe .  23 

17  12%  ....  Hydro-Electric  Sec .  7 

51  40  ■  Int.  Intercity  Baking .  79’ 

66%  57  ....  Int.  Paints .  11) 

75  . .  ....  Do.,  pref .  30 

7%  6  ...  Inv.  Foundation .  II 

95%  80  .  .  Do.,  pref .  53 

08  $6  00  Journal  Pub.  Co .  14| 

29*4  25  80  Lake  St.  John  P.  Os  P  . .  65 

62%  58%  $2 .00  I  Lambert,  Alf .  11 

11%  109  $7.00  Langley  Ltd.,  pref .  38 

12  Int.  Lowney's .  14 

20  $7.00  MacLaren  P.  8s  P .  391 

16%  14%  .40  Maritime  Tel.  «s  Tel -  19! 

75  49%  $2  50  Do.,  pref . 17! 

18  15)1  Int.  Melchers  .  9 

12  163  Int.  Do.,  pref  .  17 

80  176  $7.00  Mercury  Mills .  19! 

63!  ii  63  $2.00  Minn.  &  Ont.  Paper  .  .  19 

9  4%  ....  Montreal  Island  Power. .  .25 

00  . .  Int.  ( Mt.  Royal  Hotel .  14' 

15  ....  Noorduyn  Air .  12 

5%  4  .04  Nova  Scotia  Light .  99; 

3) 1  1*1  ....  Do.,  pref .  109 

18%  13%  ....  Nuclear .  8 

16(3  12  ....  Ont.  Silknit .  6 

27  97  Do.,  pref .  70 

80  2.95  ..  Pa  ton  Mfg  .  85 

62  57)-j$2. 00(b)  Do  .  pref  .  130! 

15  ..  .  Power  Corp.,  pref .  112 

29  ..  $7.00  Do..  2nd  pref .  55 

19  ....  Quc.  Pulp  fis  Paper,  pref .  34 

16)1  ..  ..75  Quebec 'Teleplione .  7! 

10)1  . .  ....  Reliance  Grain .  16 

10  ....  Do.,  pref .  109! 

90  .55  .  Sangamo .  30 

75  60  Arr.  Sarnia  Bridge  inew)....  12 

6)1  5  Int.  So.  San.  Power,  pref.  .. .  120 

8)1  7%  .40  Southmont . 30 

.50  .50  ...  Standard  Clay .  12 

18)3  18  .75  Stand.  Radio .  8 

18%  1S%  Int.  Stop  81  Shop .  2 

24  Int.  Stowcll  Screw,  "A" .  29 

80  ..  Int.  Do.,  "B” .  IS 

10)4  $7  00  Supertest  Petroleum ... .  46 

13  93' 8  Int  Thayers,  com .  3 

3  1.70  ...  Do.,  pref  .  30 

24)1  ..  $1.00  Thrift  Stores .  16 

4) 3  4  _  Do.,  pref .  45 

16  ..  .  .  Unit.  Amusements,  “A”.  27 

20  ..  Int.  Do.,  "B” .  21 

»3  ..  ...  United  Distillers  .  15 

17%  Arr.  United  Fuel,  “A” .  47 

50  45  Int.  Do.,"B’’ .  7 

41  "-I  38*4$1.60lb)  United  Sec .  14 

26%  18%  ....  Windsor  Hotel .  12 

18%  1524  _  Int. — Interim  dividend. 


145 

158 

15%  13*/1 


66%  57 
175 

7%  6 

95%  80 

108 

29*1  25 

62%  58% 


120 

16)1  1424 


18%  13% 

16‘4  12 


9  9%  9 

17  17  16'1 

19)4  1924  19 
19  19>t  18)1 


57)-3$2. 00(b) 

!!  $7:60 


—  1 

5314  —  1)4 


00  1  50  .50 

18)4  18 
18%  1S% 


12)4  13.4  124 


291 3  26' 4 
14,4  *154  13 

*461', 


474  46'4 
7  6% 


12%  12 
*1945  (Juotationi. 


118 

(b)  plus  Bonus. 


*21  16 
17)4  10 
50  46 

9)4  6 

i  16'4  5)4 

12A1  114 

(A)  a,c  of  arrears 


(1(1.00  ‘10.00  Siipplips  of  alfillfa  sood  in  Can- 
''301'  !'8."o  n(ia  from  tlip  production  in  li'  la  are 
I'lmoil  little  more  tlian  refiniroxl  for  Can- 

*!).'.:on  loi.oo  j  fdiiin  use.  The  limited  quantity 
so.oo  Kt.iio  I  availal)Ie  for  export  will  be  far 
8(i.o(i  02.00  short  of  filling  export  requirements. 
Oii'iii!  *72o'i  I  I’f’cd'ioe  of  the  exceptionally  high 
4s:oi)  '1  demand  for  this  seed  in  tlie  United 
:io.oii  40.00  j  States  and  most  Xortlierii  Kuropean 
00.00  B'oi'o  countries,  tliere  is  no  (ianger  of 
^*‘''**  '  over-production  in  Canada  in  l!)4fi. 

jj  The  prospects  of  a  strong  export 

4  I':'  market  for  some  time  to  come  are 

544  Int.  bright,  according  to  the  Seeds  Ad- 
,j  —  I  ministrator. 

53  $l'40j  -  -  — - 

Al M’Li;  ()l m  T  I’OOK 

24  . : .  1  — ^ — 

■  In  10  1,'i  tile  output  of  maple 

Ini  products  was  one  of  the  poorest  on 
!!  I  record,  in  terms  of  gallons  it  was 

iiu'  !  only  1  ..’i:’,('.(ii)('  compared  xvith  the 

30'*  Int  I  tive-year  iiverage  lOlC-ll  of  1’,- 
!  >''02,fi!)2  gallon.';.  Adverse  xveather 
68  conditions  were  the  I'rincipal  cause 
56  Int  '  of  the  poor  outturn,  (liven  rea- 
$2  00  I  sonalile  weather  at  the  time  for  tap- 
13  !5o  I'ing  tlie  maple  trees  in  I'Jll!,  tlie 

34  2J1  i  production  sliould  he  in  tlie  neigh- 

17'3  :7o  Ix'urhood  of  2.750,000  gallons. 


MO.NTItKXIi  MVESroCK 

•  I  Livestock  receipts  at  the  txvo 
"  I  .Monirejtl  yards  for  January  are 

Int  reported  as  follows:  At  Point  St. 
i6  00  Charles  —  Cattle'  7,0  14  head 

■  "i  leompared  xviih  S,:’,r'5  in  January 
$2  ('ll  1  li'1,5);  ciilves  5,1S7  (7. -17,7);  hogs 

(20. ('.20);  sheen 

$6  on  I  (5,27!')  and  liorses  fifiO  (2*)4).  At 
$3.0(1 1  (he  Kast  Knd:  Cattle  2,405  (o,- 

;■  j  7.10);  calves  1,22S  (l,::jo);  hogs 
$161)'  5.5(10  ((!,S5‘i):  stieep  702  (46S); 
ft>  31)  ;,mi  horses  !)20  (  108). 

OJ 

50  “ - 

$6  00  I  F.MtM  MIX  IIAXIZ.YTIOX 

■  40;  -Meclianical  improvements  and  the 

•  i  use  of  rulilier  tires  have  greatly 
"'increased  the  utility  of  ‘  tractors, 

$1  00  ;  making  tliem  suitaliie  for  a  hroad 
!  range  of  xvork  in  farm  operations. 

1  The  introduction  of  smaller  sized 
'  tractors  has  made  possible  greater 
$1.00  I  mechanization  of  the  smaller  farms. 
3  00  i  tiRd  fhe  development  of  equipment 
^  ;  j  which  can  be  mounted  on  the  trac¬ 
tor  has  made  the  tractor  suitable 
I  for  row  crop  production. 
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TRENI)  MIXED  ON 
STOCK  MARKETS  board  room 
FOR  PAST  WEEK 


FAMOUS  PLAYERS’ 
STOCK  OFFERING 


Can.  Gen.  Investments 

To  Pay  24  Cents  Extra 


I  Kegular  (iiiarterly  dividend  of  .13 
!  pcMts  a  share  has  l)een  deeiarcd  I)y 
I  Canadian  (Jonerai  Investments. 
I  Limited  i)!ns  a  I)onns  of  ceiils 
j  per  share,  itayahie  April  15  to 
I  siiarehoider.s  of  record  .MafL'i)  CS. 

I  At  the  .same  time  last  year  eom- 
Ipany  declared  an  extra  of  17  cents 
along  with  the  re.^nlar  quarterly 


rva  rnoi  ITLLIV  AVHILK  trading  continued  on  a  '  Proceeds  375,000  n.p.v.  Share.  I 

_ _  rather  li.stless  plane  throiigiiont  I  At  $15  To  Clear  up  Funded  I  siiarehoider.s  of  record  Aiarcl)  CS. 

•  wj  ,  J  "'ost  of  the  past  week's  sessions,  |  Debt,  Mortgages,  Etc.  At  the  .same  time  last  year  com- 

Uaui.,  However,  Outnumbered  here  and  there  a  few  bright  spots  _  pany  declared  an  extra  of  17  cents 

Losses  and  Were  of  Larger  ■  appeared.  For  example,  some  on- I  Offering  of  .'iTu.OOO  common  along  with  the  re.^nlar  quarterly 
Proportions  Generally  ,  tin>is>m  was  shown  on  nelialf  of  I  .i, ares,  no  par  value,  of  Famous  'lividend.  Tn  1044  the  company 

_  such  groups  as  confectionery  and  ,  piayers  Canadian  Corporation  Lim-  !  pa'd  60  cents  pins  11  cents  extra 

producers,  as  well  as  the  |  Ued,  at  $15  a  share,  has  been  an-  ^«od  in  1043  60  cents  pins  17  cents. 

CONSUMERS  GAS  STRONG  distillciv  stocks.  ■  ppmu-pd  hy  (Jreensliields  and  Com-  I  — - - - 

-  The  latter  group,  in  fact,  dis- :  papy  Incorporated.  Willi  tiie  sale  j  nn-FT/xiin 

— -  pa.ied  m.irked  strength  in  a  con  pi i  piQi-p^ds  compain'  will  I'edeem  its  j  OAMAniAM  nnTTnMP 

Trend  on  stock  markets  during  04  recent  sessions,  regaining  much.  |  first  mortgage  and  collateral  trust  i  ||U|lU|||U|l  |||||  |l||l|] 
the  past  was  less  definite  than  for  ti’ongli  not  all.  of  the  losses  ."uf- I  ijopd.s;  as  well  as  certain  other  i  Ul  II II  lUir  .1  .  Uw  I  IWI  W 
some  considerable  time  and,  as  a  kchruary.  which  follow ed  i  bonds,  mortgages  and* indelitedncss  j  tCoutniueu  trom  Page  1) 

result,  gains  and  losses  for  the  'esident  rniman  s  appe.al  to  allot  of  company  and  subsidiaries.  .After _ _ 


TAXES  ABSORB 
PROFITS  GAIN 
GYPSUM,  LIME 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


C(dared  an  extra  of  17  cents  Operating  _  Income  for  1945 1 
with  the  i-p.^nlar  quarterly  Sharply  Higher,  But  Net  Earn-; 
d.  In  1044  (he  company  ings  Were  Almost  Static 


ZELLER’S  LIMITED 


DIVIOK.VD  >OTKK 


iond  in  1P45  60  cents  pins  17  cents- 


some  considerable  time  and.  as  rcnrnary.  wiiicn  followed  M)onds.  niortj^ajrcs  and  indebtedness  j  (Coutinuea  tioiu  l^ai:e  1) 

result,  stains  and  losses  for  the  j  rniinan  s  anpoal  to  allot  ot  company  and  subsidiaries.  After _ 

period  were  more  evenly  distribut-  |  bniu:;ry  nations,  .effecting  the  new  financing,  cap-  one  share  of  stock  now  held, 

ed  throughout  the  list.  Interna- |  distilh.ig  indiifdry.  ,  italization  will  consist  solely  of  Du*cctoi*o,  in  fiiinouncin: 


ed  throughout  the  list.  Interna- !  \ ^  .  \  ^  aisiiiii.ig  nniustry.  ,  itpUzation  will  consist  solely  of 

tional  conditions  ~  for  the  first  major  Can- |  i  .y oO.OOO  common  n.p.v.  shares,  of 

time  iu  quite  a  period  —  agaiii  |  busiuess  |  which  1. 666. 572  win  be  outstand- 

_  I _ . .  I  done  111  the  I  ..s,,  where  desmte  ino-  ti,„  laUB,-  uImIpo  tn.'  mnc;. 


time  iu  quite  a  period  —  again  ,, 

are  beginning  to  play  a  part  in 
stock  market  sentiment.  London.  I 
in  particular,  has  licen  showing  j  j 

fi  ideucc.s  of  nervousness  regarding  MucIi  of  tlie 
the  international  outlook.  !  f„,.p_  j,,  |,,.p. 

On  Canadian  markets,  for  the  | 

.5-day  period  ended  Tuesday  last. 

trend  was  somewhat  mixed.  For  Vpwq  of  f 


uM  iMU  M  i  UU  UMU  .^lahastine,  Canada  Ltd  ,  for 

uniinuinil  UUI  lUIIU  Xovemher  30th. 

tCoutniueu  tiouj  Cage  1)  104.>,  shows  a  wide  expansion  in 

_ _  operating  income  which  was,  how- 

one  share  of  stock  now  held.  almost  entirely  absorbed  hy 

Directors,  in  announcing  the  increase  in  income  and  e.p.  tax  re- I 
proposed  capital  change,  express  quirements.  Net  after  all  charges  I 


adian  distillery  concer.is'  business  !  which  1.666.572  will  iie  outstand-  ibei,.  opinion  that  it  will  benefit  Bnd  appropriations  for  year  under 

IS  done  in  the  I  .,S  where  despite  ;  jng;  of  the  latter,  slates  the  pros-  both  classes  of  company's  share-  ''f'lew.  at  equivalent  of  57  cents 

cm  Os  on  gram  use  for  distilling  the  i  ,,octns  aliont  1.153,0(10  are  present-  ,  bolders  It  will  thev  point  out,  o  sliare  on  outstanding  capital 


public  IS  hopeful  that  good  sales  j  ly  iioid  i,y  I’nramouiit  luteniational 
showings  will  be  seen  in  1!'46.  Films.  Inc.,  wholly  owned  snhsi- 
Mnch  of  the  recovery  hnying.  there-  diarv  of  I’aranionnt  Pictures  Inc. 


fore,  is  presumed  to  ccnio  from 


News  of  the  1  r.  per  cent  sugar 


the  week,  however,  gains  outnum-  quota  boost  for  L'nitcd  States  maim- I  not  participate  in  the  qnarlcrlv  .  . . : . .  V:.'”, 

bered  losses  hy  H  good  margin  and  facturers  auparently  sparked  the  .^lividind  distribution  „f  1 5  eents  a  !  VI"  V?  '",..1’"^  V?"  " 

In  the  mam,  were  ot  more  signifi-  sangnim'  view  expressed  liore  liv  .  . 


Interim  sliace  certificates,  it  is 
ant ici])atcd.  will  1(0  available  for 
delivery  on  or  al)out  .March  l.S: 
siiares  now  offered,  tliercfore.  will 


lienofit  both  preferred  and  com¬ 
mon  sliareliolders  through  greater 
markatahility  and  liiglier  relative 
market  value  due  to  larger  number 
of  siiares  in  hands  of  luililic.  It 
will  jirovide  larger  income  to  pre¬ 
ferred  shareholder  and  will  give 


_  Notice  is  hereby  given  that  the 

/-i-wt-T-e  k  ctikni-  following  Dividend.^  have  been  de- 

31  CENTS  A  SHARE  ciared  by  the  Directors  of  Zeller's 

-  Limited  for  the  quarter  ending  ■ 

.Annual  report  of  G.'psum  Lime  ^\prji  30th,  13  46. 
i  Alahastine,  Canada  Ltd.  for  r;,  Preferred  Shares,  the 

cal  ye,ar  ended  November  .lOth.  one-half  tl’g); 

4.,.  shows  a  wide  expansion  in  rents ).  payable  May  , 

?ratmg  income  which  was.  now-  to'  Shnreholder.s  of  Ke- 

ir.  almost  enlirely  absorbed  hy  .jj  ^5,1  , 

l  ease  in  income  and  e.p.  tax  re- 1  ^  -  ,  c.i  i 

irements.  N'ct  after  all  charges  O’*  l^e  .1  c  Irofeiied  ..liaies,  , 
1  appropriations  for  year  under  the  regular  onc^  and  one-quaitei 
icw.  at  eiinivalent  of  57  cents  '*  percent  (.>1  1  rey.1l,  pa>- 
sliare  on  outstanding  caiiital  to  Slia rehold- , 

rcil  and  coni-htock  ot  coiniiany  was.  accordingly,  of  ftccord  .April  15th.  1946. 

'v  slighllv  ill  excess  of  tlie  54  On  the  No  Par  Common  Shares. 


•  inly  slighlly  in  excess  of  tlie  54  On  the  No  Par  Common  Shares, 
cent.s  a  siiare  reported  for  pieced-  25c  per  Sliare.  payalilc  .May  lst,| 
ing  fiscal  vear.  1946,  to  Sliareliolders  of  Record' 


si’.are,  payalile  .March  2.'!  to  sliare 


througli  the  conmion  slitiie  lie  re¬ 
ceives  in  future  .growth  and  de- 


ing  fiscal  year.  1946,  to  Sliareliolders  oi  Ret 

Operating  iirofit  for  jiast.  year  .\pril  15fh.  1946. 
amounted  to  $l,OS6,G68  as  com-  jjy  ORDKfi  OF  TIIK  RO.VRD 
pared  with  $863,503  for  year  pre-  .p  j,. 

vioii.s.  bill,  lax  piovision  was  up  a!  '■  *  n- , 

$417,000  from  $189,000  and  net  _  _  '  * 

earnings  were  only  a  little  over 


DIVIDEND  NOTICE 

The  Board  of  Director,  of  Canada  Dry 
Omger  Ate,  Incorporated,  at  a  meeting 
thereof  held  on  February  28.  1946  de- 
its  fvgular  quarterly  dividend 
of  $1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and  a 
dividend  of  $0.25  per  share  on  the 
Common  Stork;  both  payable  April  1, 
1946  to  stockholders  of  record  at  the 
^ose  of  business  on  March  15,  1946. 
Transfer  books  svill  not  be  closed. 
Checks  will  be  malted. 

Wm,  J.  Williams, 

F,  Pres,  de  Secretary 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


caul  proportions.  Consumers  Cas  some  soft  drink  and  candy  execn- ;  holders  of  record  March  9  '  ceives  m  future  growin  and  “e-  ^ 

once  more  was  a  strong  spot,  mov-  fives  This,  let  us  note,  is  wishful  i  p.ospeetus  stales  company  is  the  of  company  And  he  51-49.6SO. 

lUg  up  I'g  points  on  the  week ;  I  thinking  pure  and  undiinted;  no  la.-gp^t  motion  picture  theatre  i  PtoMsion  ^et  working  vapilal  is  shown  on 

KIram  Walker  added  7,  Sicks' ,  official  word  is  yet  cn  the  record  !  operator  in  Canada,  controlling  I”  !  I,;,  lance  sheet  moderately  lower 


Rreweries  v.t.  4  and  common  2,  ,  to  Justify  siuli  opti'iiisni  as  of  to- 
Sf.  Lawrence  Paper  pref..  6.  and;  fia.y.  However  it  is  not  Iieyond  tlie 
Abilibi  7  p.c.  pref.  and  .Muniiniuni  j  P^Ie  of  likelihood  tliat  tliese  liones 
4  points  each.  Wabasso  Cotton  I  nii.glit  soon  Iiecome  reiility,  ,f  only 


aiiout  25  percent  of  the  Domiiiion'.s  ■  "'^'■jilian  at  end  of  preceding  ye.sr,  but 

theatres,  with  aiiout  42  iier  ceiif  value  wliile  alfniding  eomiian,'  bcaltliy  figure  of  $1,- 


ipitim  I  p.c.  pret.  and  .Xiuiiiiniuni  j  nuemmoa  niai  inese  nones  pf  o,,,  total  .seating  capacity,  and 

points  each.  Wabasso  Cotton  I  nii.glit  soon  Iiecomc  reiility,  ,f  only  ;  approximately  50  per  cent  of  gro.ss 
ained  3'g  points  and  Woods  .Ma-  P’  extent  of  a  small  increase  in  i  Canadian  Inisiness. 


treater  freedom  of  action. 


iiufacturiiig  3.  Cains  of  2*2 
points  were  registered  by  Dom. 
Scottish  pref..  International  I'ower 
and  R.  L.  Roiicrtson;  (iatineau 
Power  moved  up  3'8:  while  gains 
of  2  points  were  shown  by  .Agnew- 
Surpass,  F.rantford  Cordage.  Can¬ 
ada  Bread  "B"  pref.,  Fanny  Farm¬ 
er,  Hinde  &  Daucb,  C.  W.  I.indsay. 
-Natl  Sewer  Pipe.  Ottawa  Klec- 
tric.  Penmans  and  Stedinau  Bros. 
Ceiieral  Products  added  1  •’'i  as 
did  Ouebec  Power  and  Steel  of 


1.,  supply.  Present  Canadian  al 


.Auditor's  statement  of  company's 


lion  stands  al  50  pci'  cPiit  of  1941  ten-year  earnings  to  Decemlier  29. 

.  ,  19  45,  estimates  that  after  reckon- 


Alontreal  Stock  Kxchangp  Irad- 
in.g.  wliicli  started  out  in  fairly  ini- 


ing  savings  on  Iiond  and  mortgage  I  (C 

charges,  and  providing  for  income  - - 

and  taxes  at  1946  rates,  net  jirofit  i  and  a 


(CouUuued  Iiuui  Page  1) 


*  2  42,184,  as  compared  witli  $l.i95.-| 

- 621.  Current  assets  are  n)i  nearly  | 

p-rt  .$,3  0(1,011(1  at  $2.33,5,830  wit’i  Ci(sli 

I  ml  I  r\  ol'out  $85,000  lower  at  $222,994. 

UIIaULLO  ’”'1  government  l(ond  holdin.g.s 

.$200.00(1  liighcr  at  $675,000.  Cnr- 
jui  Page  1)  rent  lial'ilitie.s.  on  otlier  hand,  are 

— : -  up  nearly  $550, oon  al  $1,093,646  i 

of  the  London  payaliles  Iieing  $115,000  higher  at! 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITEO 

DIVIDEND  No.  71 

ivTOTICE  is  hereby  given  that  e  dividend 
■1^  of  Foftv  cents  (40c)  oer  Share  on 


■1^  of  Forty  cents  (40c)  per  Share  on 
Class  "A”  Shares  has  been  declared  for  the 
three  months  ending  March  3l8t,  1940 
payable  by  cheque  dated  April  IStb, 
1946,  to  shareholders  as  of  record  at  the 
close  of  business  on  March  30th,  194*i. 
Such  cheques  will  be  mailed  on  April 
1 5th .  1 946 .  by  the  Montreal  Trust  Company 
from  Vancouver. 


TUF  PtiAPn  Notice  is  hereby  given  that  the 

one  hundred  and  tliirty-ninth  quar 
T .  L.  5T(-Dermott  ^  tcrly  dividend  of  one  and  three 
Treasurei- I  ((luij-ters  per  cent,  (lo4'’J, ),  being 

- -  -  ■  at  tlie  rate  of  seven  tier  cent.  (7%) 

i  ic  r  annum  for  tlie  quarter  ending 
MDIA  DnU/CD  ■  1915.  on  the  Prefer 

IViDin  rUiVLn  ,  la^d  Slock  of  llie  Comi(any  has  been 
IN  I  IMiTFD  (leelared  p:i\ able  to  Shareholders  of 
in,  LimilLU  j  ,.,.c(,rd  the  Slli  d.ny  of  March,  194 
D  No.  71  j  and  that  clic(iues  will  be  mailed 

iven  that  e  dividend  |  -At>ril  1,  194(i, 

«en  dwlarfd  for  th?  j  Books  not  c!0SC'.l 

March  3i(.t,  1940  |  Hv  order  Of  the  Boaifl, 

dated  April  IStb,  , 

as  of  record  at  the  |  p.  W.  HOLLINC  WO  RTH, 

e“ma1t‘ed®l,n-  Apni  ’  Sccreiary-Treasurer 

treat  Trust  Company  Montre.'.l  Quc..  I'^ebruarv  7,  1946 


ada  B're^d  "‘b"  pref..  Fa.n.vVatm-  .'.I.lV'rf''",'''  T''"",;'  ‘’t’;' 

^t?'-  <--Hn-eW!:rru;U;:^-an"  r;' 

Natl  tsewer  Pipe.  Ottawa  hlec-  3,, 

trie  Penmans  and  Stedinau  Bros.  industrials  dosed  for  'i  net 

(.riieral  Products  added  1  as  ,  .yin  of  nearly  a  point-  utilities 

did  Ouebec  Power  and  Steel  ot  |  rvere  3  ti  points  better:  papers 

Canada;  gains  of  1 '2  points  were  1  and  hanks  fraclion-llv  high- 

registered  by  Alco  pref.,  Beatty  1  e,-.  Cold  slocks  lost  four  po'iiiis  on 
Bros.  "B  ',  Building  Products,  Can.  I  widclv  fluctuating  turnover. 


pi  essive  \  oliinie.  fell  (iff  sliarrily  in  I  would  have  been  about  i  yeliool  of  PU’onuinics.  Before  tlie|  ,%.i7H.7TG  and  inenine  and  e.p.  tax 

l  ie  week  s  .second  session  and  c.ir-  j  $i>,2S(),o(in.  or  equivalent  to  $1.37  '  war  he  was  a  member  of  the  Lou-  reserve  up  .$26(i,00(i  at  $408,747. 


By  Order  of  the  Board. 

J,  A.  BRICE, 

Vancouver,  B.C.  Secretary 

March  8th,  1946. 


a  sliare  on  the  1.666.572  common  don  Stock  Exdiange  and  during  In  presenting  report  on  heltalf 
(siiares  to  be  outstanding  after  is-  the  war,  among  other  appointments, jof  directors,  Geoi'ge  A.  Dobbie. 
.siiance  of  tlie  present  375.000-  |  was  head  of  the  British  Petroleum  j  ju  esidetit.  says  in  part: 
sliaie  offeiing.  j  Alission  to  \\  asliington  and  a  mem-j  Iniiu-oveiiieiits 


share  offering.  j  Mission  to  Washington  and  a  mem- 1  Fui-tlier  IMaiit  Impi-ovcmeiits  '  i  omn-im  r  imife.l  !  ‘hat  a 

Annual  dividend  requirements  on  lier  of  the  per.soiuU  staff  of  the  then  I  tonip.uij  i.imiud  j  liiMd-nd  of  ,ti..,()  per  sh.-icc  being  at  the 

■'“'"T', 'r, """  ■"  l’''""*'  ""n"  tL  i,”'™."' V,; 

1  total  $9,1.1. J4,>.  lee).  oneratiu"  nrofit  before  taxes  Notice  is  lieieliy  guen  .hat  a  i  si.s-k  of  Mct-oll-l-contenac  Oil  Company 

;  sheet  as  of  Dccemher  -I'lm  retirements  from  the  Court  i  ,  jci  vq  artdi  dividend  of  Fifty  Cent.s  per  share  |  I-imiie.l  for  tin-  fpiarier  ending  Mareh 

shows  current  assets  of  ^  Dh-ectors,  which  are  due  mainly  ,3..  ,,,.„vIsion  nra.-Vh-altv  ali"  ! declared  on  the  Common  '9F.  payalde  April  iMb,  19»6  to 

?  -"n  .  ...  ..  .  ilCTiai  ta.v  )U)\ isioil  placlUrtUv  ao-  j...  ,  ..  4,  ,,  I  .shnrclioldrrs  of  ipcord  at  the  close  of 

nd  n  oL^s  H  Vi  t'nv  '  ‘’f  “'V  sorbed  this  substantial  improve- ,  <■  “"H’h"-'-.  -h  j  ,,3,^.,,  v.m. 

nd  in  lianks.  and  $1. 1(1-8.-  (pe,.  j-educe  the  leiiresentation  ot  jjjp,,)  M'w  J'irsf  Day  of  M:ty.  194  6,  to  |  oi-iir,- or  the  Ho-ird 

bankers  on  the  Court.  -capital  expenditures  for  t,,p  ^|>H>'eholde,-s  ,.f  R.voi'd  at  tb^  '  ,.pci)  Hfvr, 

labiluies  are  listed  at  which  is  thus  becoming  less  finan-  year  amonnlcd  to  $770,006.48  and  I  business  on  the  litili  Day  oil _  ^  .Seoi-eiary. 

■  {,<  o,.,!  .  -ic  ....  ■.  I  eial  in  cliaractcr.  included  Hie  completion  of  the  new  ■ — 

I  •  n,1m(n^^9s  imver  had  "1'“  ’’T"  at  New  Wcstminsler,  B.C.,  to  j  By  <'C  I'le  Board,  I  CANADA  IRON  FOUNDRIES 

it-iiiio*.-  Of  192  1  .1  Bank  since  Loid  Not-  wliicli  reference  was  made  in  the  i  Toronto.  Ontario.  (iH.  IfAND.  !  IllLiiTcrk 

(•..V.  whom  VcfiVi..!  retirement  in  194  1,  remains  last  annual  report,  a  crushing  plant  .Marcli  7th,  19  !6.  Secrelary.  !  LIfVtIltO 

i.m  f’-.nndrpii!=  n-^id  i  ai  .loliette  and  a  partial  erection  I -  -  -  — -  !  - - 

)00  oiVn  -it  nintimi  nifiiit-ft  '  couvse  of  whicli,  however,  Qf  g  new  unit  Ic  the  rockwool  plant  j  ;  J)I\  IDKM>  NOTICE 

aiTclniaLx^  The  at  Caledonia.  Due  to  the.se  e.x- j  Montreal  ListitlGS  i  .  .  .  -  . 

matelv  8  8  fm-  pvpi-v  imn  '  I’P!'”’.''  Covei'iior  likewise  remains,  penditures  working  capital  sliows  a  '  r,  c  kL  B*  -Notice  is  lieretiy  given  that  a 

d  ,'h  id  i  1  p  nV.ui  dp?;  h’-  cohbold.  who  reached  that  moderate  reduction.  i  5h0W  Further  RlSS  ;  dividend  of  3%  on  the  $10.00  par 

_ _ ' _  '  important  post  last  year  at  tlie  age  “Having  in  mind  the  unprecr- !  -  I'alue  6%  Non-Cnniiilative  Prefer 

.  4‘  o  *1*^  forty.  'I'lte  new  Court  has  only  dented  demand  for  your  Company's  !  Stocks  listed  on  the  .Montreal  j  •’I'ce  Siiares  of  tin's  Company  has 

?xation  Base  ^  ^  sixteen  members  instead  of  twenty-  products,  yonr  directors  are  cc-n-  !  Stock  Kxcliange  and  Curb  reconieil  !  I'eeii  ilcclarod  lor  the  half  j'ear  end- 

For  Cassidy’s  Limited  four,  and  they  retire  in  rotation,  tinning  tlieir  policy  of  tlie  modern- |  a  further  fulv.ancc  of  $1  1  8,672,987  |  ed  pccemlier  31st,  1945,  payable 

-  AVitliin  the  next  five  years,  there-  izalinn  of  existing  manufacturing  |  in  value  at  the  end  of  .iumiary,  , -April  15th,  1946,  to  Shareholders 

cement  is  made  hy  Cassi-  fore,  the  whole  Court  can  hr  i-p-  facilities.  j  "lien  Hie  value  was  $8. 922, 3j)  I  ,('99.  i  of  record  .Aiiril  1st,  1916. 

ed  that  company's  claim  uewed.  “'I'lio  purcliasp  of  Company  iionds  i 'I'his  figuip  is  up  $  1 .66(1,2(11.1  28  |  N'olice  is  also  given  that  a  divi 


sliiire.  will  total  $999,943. 

Balance  slieei  as  of  Dcceniiipr 


lee). 

The  reiirenients  from  Hie  Court 


Locomotive,  Dominion  (Hass,  Inter. 


Price  trend  in  Toronto  was  al- 


P.  &  P.  pref.,  .Monarch  Knitting  I  most  a  completi  about-face  fc 


29.  ]94i(.  sliows  current  assets  of  ^  Dii-ectors,  whicli  are  due  maitiiy 
•$•>.58  1 ,34 8,  iiicludiiig  $6(19, 1  ;)9  <'ash  to  operation  of  tlie  age  liiiiil,  fur- 
iti  hand  and  in  liunks.  and  $l.l(i8,-  tlier  reduce  the  leiiresentation  ot 


Fui-tlier  I’laiit  IniiH-ovciiieiits  ' 

“11  is  significant  to  note  that,  I 
while  the  increase  over  '  944  in  j 
operating  profit  before  taxes  I 
ainouiitcd  to  $238,464.89,  addi-  | 
tional  tax  iirovlsion  practically  ab-  j 
sorbed  tiiis  substantial  improve-  i 


MAPLE  LEAF  MILLING 

Coiniiaiij  Limited 
DI\  IDK.VD  NUTK  K 


M<=COLL*FRONTENAC  Oil 

COMPANY  LIMITED 


I’referrcd  Stock  Dividend  No.  73 


Woods,  Laura  Secord,  Loblaw  “A”, 
■Mont.  Tramways.  Powell  River  and 


Trends  ivere  mixed  on  Wall 
Stieef,  witli  marked  lack  of  in- 


Zellers  5  p.c.  pref.,  all  added  a  full  .•‘^''est  either  on  the  biiyinit  or  sell- 
jioint.  South.  Canada  Power  mov-  side.  As  in  earlier  periods  (lur¬ 
ed  up  "s;  Canada  Cement.  Alcohol  ^ast  few  months,  traders 


-'B  ",  Dom.  Malting,  GSW  pref.. 
.Monarch  Knitting  Page-Hersey, 
St.  Lawrence  Corp.  common  and 
“A"  and  Stand.  Chemical  pref.  all 
added  "k ;  Dosco  “B"  and  Dom. 
AA'oollens  Ixjth  moved  up 

On  Curb  markets  Langleys  was 


were  liounded  hy  niicertainty  on 
the  labor  picture  and  industrial 
earnings  prospect.  Volume  fell  off 
to  a  record  low  since  early  last 
•August,  although  news  of  coming 


»«■  II  I  M  “  J  V  hi.gliei-  auto  price  ceilings  gave  a  dy's  Limited  that  conipany's  claim 

'oV  moved  up  s.  last-minute  to  inotnr  stocks.  In-  for  an  upward  revision  of  its  stan- 

O  Curb  markets  Langleys  was  dustrials  closed  tliree  points  bet-  dard  profit.s  under  the  Excess 
a  feature  of  strength,  coming  out  ter;  rails  were  a  shade  ea.sier;  Profits  Tax  Act  1940.  as  amended. 


than  $53,000,000  at  motion  picture 
linx  offices,  a  )ier  capita  expenditure 
of  approximately  $5  for  every  man, 
woman  and  child  in  the  Dominion. 

Revi.se  Taxation  Base 


Announcement  is  made  hy  Cassi-  fore,  the  wliole  Court  can  lie  r 
's  Limited  that  company's  claim  uewed. 


I  ULI)  MI  NT, 

.Seoi-plary, 

CANADA  IRON  FOUNDRIES 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  lieretiy  given  that  a 
dividend  of  3%  on  the  $10.00  par 
value  6%  Noii-Ciiniulative  Prefer 


ed  Dcceinlier  3lst,  1945,  payable 
.April  15th.  1946,  to  Shareholders 
of  record  .April  1st.  1916. 

N'olice  is  also  given  that  a  divi 


lip  19  points  from  last  sale.  B.  C.  utilities  were  fractionally  Iiigher.  has  been  considei'Cd  hy  the  hoard 
Pulp  was  a  strong  spot  with  a  gain  London  trading  continued  at  a  of  referees  under  .Section  5  of  that 
of  9  while  preferred  moved  up  5;  sluggish  pace  on  moderalely  low-  act,  and  the  lioard  has  decided  that 
Lake  St.  John  gained  3  while  er  turnover.  Domestic  and  inter-  the  yearly  standard  profits  of  the 
Brown  pref..  Can.  Industries  “B",  national  political  doubts  still  oper-  company  be  fixed  at  $330.(100  as 
Claude  Neon  pref.  and  de  llavil-  ated  as  factors  re, straining  natural  ;  at  .January  1,  1939, 

_ _ _ _  _  eniliusiasin  on  Brifaiu's  spect.acu- ;  The  board  s  decision  lias  Iicen  .ap- 


has  been  considei'Cd  by  the  lioard 


at  .January  1,  1939. 

The  board's  decision  lias  Iiccn  .ip- 


MONEY  MATTERS 


Reinvestment  Problems 

In  the  past  few  years  many  an 
investor  has  experienced  a  high 
degree  of  frustration  as  he  sees 
his  good  old  5  and  6  percent 
securities  called  for  redemption. 
What  is  he  to  do.^  Resign  him¬ 
self  to  the  “sweet  simplicity  of 
the  3  per  cents” — or  strive  in 
some  way  or  other  to  maintain 
the  income  of  •which  he  now  sees 
himself  deprived.^ 

There  are  probably  more  in¬ 
vestors  struggling  with  this  pro¬ 
blem  at  the  present  time  than 
ever  before  in  history.  And  by 
the  same  token,  there  has  pro¬ 
bably  never  been  a  greater  need 
for  sound  investment  counsel 
than  there  is  today.  For  we  are 
living  in  an  era  of  cheap  money 
and,  as  everyone  knows,  high 
yield  and  security  seldom  go 
hand  in  hand. 

Careful  Analysis 

There  is,  of  course,  no  ready- 
made  solution.  Each  case  is 
different;  each  investor  must  con¬ 
sider  the  problem  of  reinvestment 
in  the  light  of  bis  own  particular 
needs.  We  can  help  you  in  a 
situation  like  this  by  making 
suggestions  designed  to  meet 
your  requirements — suggestions 
based  on  careful  analysis  and 
thoughtful  discussion. 

If  you  find  it  difficult  to  reach 
a  decision  on  the  investment  or 
re-investment  of  funds  you  might 
find  it  helpful  to  take  advantage 
of  our  advisory  service.  Between 
us,  we  should  be  able  to  work 
out  a  plan  which  is  perhaps 
more  encouraging  than  one 
might  expect  in  view  of  current 
conditions. 

Please  acfdress  correspondence  to 
Dept.  K  at  •your  nearest 
Pitfield  &  Co.  office. 


W  C.  Pitfield 

AND  COMPANY  LIMITED 
MONTREAL 

Montreal  .  Halifax 
Moncton  .  Saint  John  .  Ottawa 
Cornwall  .  Toronto  .  I  ancouvor 


liar  prodiK-tinn  eonieback.  AVliile  ;  proved  by  the  deputy  minister 
J  iiulustri.Tl  averages  had  their  inis '( taxation  i  of  National  Revenue 
‘land  downs,  rlosiiig  a  hair's  lireadtli  ,  under  date  March  7th,  1  946. 
below  preceding  week'.s  level,  rails  |  This  derision,  it  is  pointe<l  out. 
declined  narrowly  but  steadily  for]  means  an  increase  of  ~o%  over  the 
nearly  a  half-point  loss.  !  fif-ure  which  has  previously  iieen 

I - - - -  !  used  in  determining  tlie  company's 

i  land  pref.  all  added  2  points.  Gains  j  lialiility  for  excess  profits  tax. 

1  of  a  full  point  were  shown  liy  B.  C.  j  - - - 

'Packers,  Can.  Dom.  Sugar,  Can.  |  A,  ,J.  FUEIM.-W  Cl'TS  AIIRE.ARS 
I  N.  Power  pref.,  Cassidy'.s  DeHavil-  j  ■— 

j  land,  Fraser  and  Quebec  Pulp  pref.  j  DirectC'rs  of  .A.  J.  Freiman.  Lim- 


'  CAN.  FOOD  PUODICTS' 

I  Aiinounremenl  is  made  by  Can¬ 
adian  Food  Prod.ict.i  Limited  that 
under  an  arrangement  made  in 
1  944,  a  total  of  9.912  class  “A" 
shares  and  19.824  common  shares 
have  Iieen  issued  to  executives 
and  or  employees  of  the  company. 

The  tolal  number  of  class  “A" 
and  common  shares  now  listed  on 
stock  market  is  rcsi.ecli'ely  lou,- 
000  and  200,000. 


during  the  year  reduced  the  funded  froui  $7,262,1  49,971  for  the  same  |  dend  of  4  ^  on  tlio  $10.00  par 
debt  by  «72.5O0.  Of  the  original  [time  last  year.  jialue  Cominon  Siiares  of  this  Com 

issue  by  the  company  and  its  siili- i  Excluding  Government  and  in- I  pany,  has  Iieen  declared  tor  the 


issue  by  the  company  and  its  siili- |  Excluding  Government  and  iu- I  pany,  has  Iieen  declared  tor  the 
sidiary  aincunting  to  $4,6o0.o(iO.  |  diistriaj  Jionds,  Hie  total  was  $i.-iiialf  year  ended  Decemlier  31st, 
there  is  now  uutstanding  $2,1 82,- | ‘'93.385.554  at  the  end  of  the  pp-'1  945,  payalile  April  15th.  1946,  to 
00(1.  1  riod.  compared  with  $6,895,94  5.1  .'H  j  .miHroholdcrs  of  record  April  1st 

“ruder  normal  conditions  vour  i  Decemlier  end  $i.259,19.j.Rn , 


“ruder  normal  conditions  your  |  Decemlier^  end  (..o,  ,  i.  j.ni 
directors  would  expeef  profitable  :  uo  -'I-  1946. 
operating  results  during  tlie  post-  !  .  Ninetenn  of  the  classif*ca- 

war  .years.  However,  the  shortages  ;  ‘""is  showed  a<l\aii('f's,  wliile  omi 

(.'f  some,  materials  which  form  an  i  Jlii'ee  'were  lower.  The  ladci 
integral  part  of  certain  of  your  i 

company's  finished  products  might  j  mines  and  iiidusti  lal  bond'. 


'  _  tend  to  curtail  maximum  output. 

uk.r-i -i-c'r»c>  t-  Furthermore,  higher  wages  and  a 

SMELIF.RS  ENMl  IME  s,,orter  work-week  will  increasing- 

AH.i.Mi  >!a  ,  present  serious  prohlems  in  Ihe 

At  a  meeting  of  the  Board  nf  I  event  of  ihe  removal  o  the  ceiling 


Trading  Falls  Off 

On  Toronto  'Change! 


Directors  of  The  Consolidated  Min-  sellin.g  prices  iieing  unduly  pro-  !  Trading  volume  on  Hie  Toronto  1 
ing  &  Smelting  Company  of  Can- i  •’  :  .Stock  Exchange  during  February  | 


By  Order  of  the  Board, 
,\I.  S.  GROGAN, 
A'iee-President  A 
Secretary-Treasurer. 
Montreal.  Mareh  llHi,  19  16. 

(aNADA  (able  G’M.PANY 

DIVIDEND  NOTICES 


land,  Fraser  and  Quebec  Pulp  pref.  i  DirectC'rs  of  .A.  J.  Freiman.  Lim- 
Traders'  I'inance  “A"  was  a  soft  |  iled.  Ottawa  department  stores, 
spot,  coming  out  off  5  points.  Can.  have  declared  dividend  of  li2% 


-  :  ada.  Limited,  D.  C.  Coleman  xvas 

DirectC'rs  of  A.  J.  Freiman.  Lim-  elected  ehairman  of  the  company, 
iled.  Ottawa  department  stores.  ‘  MU'cecding  the  late  S.  G.  Blaylock, 
have,  declared  dividend  of  lUOo'Boss  MeMaster  was  appointed 
on  preferred,  for  quarter  ending  \ iee-jiresident  sueeeediiig  Air.  Cole- i 


North.  Power  lost  2I2  and  Can.  on  preferred,  for  quarter  ending  \ lee-jiresulent  sueceedJiig 
1  Bronze  moved  off  2.  Howard  March  31.  194'5,  plus  11,5%  on  man  and  Morris  \V.  Wilson  was 
.Smilli  pref...  due  for  redemption,  account  of  arrears,  holli  payable  elected  to  fill  the  v;u:ancy  on  the 
lost  $i. 70;  Bruek  Silk.  Canada  AA'ire  April  1.  to  record  Afarch  15.  !exe(  ulivc  committee. 

“B'',  Gt.  Lakes  Paper  v.t.,  and  ■  -■  .  , 

common,  all  moved  off  1'2  and  1 

Smellers.  Dom.  Bridge,  Gt.  Lakes.  |1VI  THI^  T^^TTF 

pref.  and  v.t.  Ontario  Steel  and!  ^  *  FI  1 0  1 0  O 

Pressed  Metals  all  lost  I’t,  Ot-  ■  —  ,  '  '  ' 

tawa  Power  and  We.stons  pref.  liolh  „  ,  ...  „  ^  t,  r,  .  c  ,  ^  c-  1  ; 

sold  off  I’s  while  losses  of  a  full  ^orthern  Power  Report  Reflects  Sales  of  S.ibsidiat les 

noint  Ti-oi-o  >h»un  hv  M-rnm-i  gicni  Mooi'P  Corp.  Nct  Sliow's  Increase  on  Lower  Profits — News  of  thi- 


- - -  !  showed  a  decline  at  43,739.4  15 

Xit-kecAkr  Msvrie  '.siiares  against  6t).388,0(i()  in  the 

More  Massey-narris  i  preceding  month.  A'alncs  showed  a 

Shares  Arc  Converted  like  reduction  at  $99,885,546. 

I  Mai'kcl  trend  for  Feiiruary  was 

,,  .  ,,  Ti  n.,,1  ■  f-lif"  u  in  the  Exchange's  iiidii  e;-  : 

ly-Harns  Company  Limited  :  . 

that  an  additional  ,  '■  ,  metals  7,!(5:  western  oils  2.61. 


IN  THIS  ISSUE 


j  AJassey-Harris  Company  T.imited 
•  aelvises  that  an  ''additional  1,963 
j  jiveferrrd  siiares  have  Iieen  convert- 
[  cd  into  common  shares  midcr  Hie 
i  second  conversion  privilege.  This 
i  makes  a  total  of  15.175  preferred 
shares  that  have  iieen  turned  in  for 


.STANDARD  (  HEMK  AL  RIGHTS 

Siibseriptioii  rights  of  Standai'd 


point  were  shown  by  Algoma  Steel, 
Bell  Telephone,  Can.  Wineries. 
Cockshutt  Plow.  Distillers  -  Sea¬ 
grams.  English  Electric  “A",  Robt. 
Mitchell  and  .Moore  Corp.,  H.  Simon 
also  lost  a  point:  Brewers  and  Dis¬ 
tillers  sold  off  ~H :  Abitilii  pref.. 
Can.  Canners  2nd  pref.,  (iatineau 
5',*  p.c.  pref.,  N'oraiida  all  eased 
•’4  ;  while  Crown  Cork,  Hamilton 
Bridge,  Nat  I  Steel  Car.  Purity 
Flour  and  United  Steel  all  shadixd 
®a .  On  Curb  markets  Canada  Malt¬ 
ing  was  a  weak  spot  moving  off 
3’g  points.  IMounl  Royal  Hotel 
lost  1  “4  ,  Canadiair  .N'afinnai, -Cana¬ 
dian  Light,  Maelareti  and  Power 
Corp.  2nd  pref.  all  moved  off  1  ’2  ; 
while  .Atlas  Steels,  Canada  Vine¬ 
gars,  Viekers  pref..  and  Stoweil 


Bond  Market  ....  , 

Dominion  Tar  Report  Shows  Earnings  Gain 

C.P.R.  Earnings  for  1945  Equal  to  $1.98  a  Sliare — Roht.  Mitchell 

Report  Reflects  Reconversion  .  . . 

The  Editorial  Page .  . 

-A  Page  of  Hints  for  Inquiring  Investor.s  . 

('anndian  Celaiiese  Earnings  Hold  Steady 

I  A  2-Way  Trade  f.ane  Aci'oss  Parific  —  Coeksliutt  Plow  and 
I  Windsor  Hotel  .Annual  Reports  .  . 

Bank  Statement  Shows  Commercial  Deiiosils  Off  in  January  imf 
Sai  ings  De))osii;s  I.'p  .  . 

News  of  Canadian  Mines  .  .  . 

News  of  Mines  and  AA'esteru  Oils  . . 

Canadian  Business  Index  . . . 

Statistical  Review  of  tile  Sccurily  Markef.s  .  . 

FEATl  RES  IN  SI*E(  f.VL  ISSUE 

C.  51.  A.  Hea<l  Says  World  Trade  R'-laiiotis  to  Play  Ind'istrial 
Role — Peacetime  Markets  Result  in  Bedueed  ATineral  Output 


eoiiversioii  on  the  1 rommon  for  Chemical  Company.  EimitC(J.  ex- 

I  one  nreferred  share  basis.  |  pire  at  4,3(1  p  in,,  on  Friday  March 

Issued  capital  of  company  is  307.- I  15,  it  is  noted  by  Hie  Montreal 
2  68  preferred  slnares  and  1,07  7.669  i  Stock  Exchange.  Consequently  tlie 
common.  ‘^st  “regular”  delivery  in  rights  \.ill 

_  be  Marcli  13.  hut  tliere  may  ix' 

OT  r  \  A\*  \  EiliECTRlC  PAY  trading  “for  ca.sli  op  Maiiii  1  1 
Airinr  I  and  15. 


OTTAAAA  EILEf  rniC  PAY 
MORE 

Directors  of  Otta'wa  Electric  Rail¬ 
way  Company  have  deelared  a  reg¬ 
ular  quarterly  dividend  of  80  rents 
per  share,  payable  Aiiril  1  to  share- 


( '  A  N  A  D I A  .V  « '  A  N  N  E  R  S 
CONYERSION 


Canadian  Canners.  IJd.,  advises  j  _ 


nttlLKllLD  DIVIDEND  >o.  68 

I  .  TAKE  NOTICE  that  the  regular 
I  I  Quarterly  Dividend  of  51.623  per  Share 
I  ion  the  outstanding  Freferred  Stock  of 
I  the  Company  for  tbe  three  months' 
period  ending  March  1st.  19-16,  has 
!  Dorn  declared  as  Diiidend  No.  68.  pay- 
1  ;  jhlo  March  13th.  1946.  to  Shareholders 
;  iof  record  at  the  close  of  business 
.'March  1st.  1946. 

i  I  CLASS  -A”  DIVIDEND  No.  42 

‘  ALSO  TAKE  NOTICE  that  a  Dlvl- 
,  ;dcnd  of  51.00  per  Share  on  the  out- 
I  i-it, ending  Clas.s  “.A''  Common  Shares  of 
(the  Company  has  been  declared  as 
'Diiidcnd  No.  42.  payable  March  15th. 

'  H916.  to  Sharelioldcrs  of  record  at  the 
'lose  of  business  March  1st,  1946. 

:  i  CLASS  “H”  DIVIDEND  No.  32 
:  I  ALSO  TAKE  NOTICE  that  an  In- 
j  'tcrim  Dividend  of  2.3  Cents  p^  Share 
on  the  outstanding  Class  “B"  Common 
Shaics  of  the  Company  ha^i  been  de¬ 
clared  ns  Dividend  No.  32,  payable 
March  15th.  1946.  to  Shareholders  of 
I'pcorrl  at  the  close  of  business  March 
I  Lit.  1946. 

i  Bv  Order  of  the  Board. 

A.  I.  SIMMONS. 

■  Secretary. 

iToronto.  February  27th.  1.946.  _ 


holdPi's  of  record  March  18.  The  that  an  additional  9(i4  convertible 
company  has  iieen  on  a  $2  basis  nirefeired  siiares  liave  Iieen  cx- 


since  19  13  am'  deelarni  ion  of  the 
present  dividend  indicates  that  the. 


deferred  shares  have  been  cx- '  Eamoiis  Playei-.s  Canaflian  Corp'n 
hanged  for  an  equal  amount  of  annual  meeting  in  Toronto  on 


1011,  liringing  numiier  of  ron- 


('ompanv  has  reti'rned  fo  a  $3.20  vertibio  iircferrcd  shares  outsiaiui-j  .  k.  »  i 

Irate,  which  was  in  effect  from  1934  ing  to  351.881  and  common  shares  j  annual  meeting  in  Montreal  on 
to  1937,  inclusive.  loiil.siaiiding  to  140.81".  Tuesday.  Mtirch  19th  at  10.30  a.m. 


Monday  March  ISth. 

lm|iei'iaJ  Tobacco  oI  Canada  Ltd., 
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gage  moved  up  5.  Bank  of  Mont¬ 
real  eased  6s. 


Scientist  —  Writer 
Available 


Three  yean  as  high  school 
teacher  in  science;  4V2  years 
.»$  Air  Fc  cb  OJlicer;  writer  on 
scientific  subjects;  age  31,  mar- 
ried;  seeks  position  where  his 
training,  experience,  and  inter¬ 
esting  background  can  be  profit¬ 
ably  utilized.  Please  write  Box 
No.  241,  The  Financial  Times. 


WANTED 

Trust  Company 
Shares 

ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Pattison,  Jr.  Cr  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 
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WHEN  BUYING  CIGARETTES 
JUST  SAY- 


Soueet 


SWEET  CAPORAL  CIGARETTES 

“The  purett  form  in  which  tobacco  can  be  smaked" 


World  Trade  Relations 
To  Play  Industrial  Role 

C.M.A.  Head  Sees  International  Conferences 
As  lm|>ortant  Factor  in  Maintenance  of  Do* 
minion's  Manufacturing  Capacity — Research 
Efforts  Will  Pay  Future  Dividends  —  Labor 
Friction  Holding  Up  Reconversion. 

G.  BLAIS  GORDON,  president  Canadian  Manufacturers’  Association  Inc. 

Manufacturing'  industry  in  Canada  is  now  in  tlie  midst  of  a 
transition  period,  and  in  consequence  finds  itself  beset  with  un¬ 
certainties  which  render  any  report  on  ])resent  conditions  and  fu¬ 
ture  prospects  rather  difficult  to  prepare.  Generally  speaking 
manufacturers  are  putting  forth  every  effort  to  get  their  plants 
reconverted  to  peacetime  production  and  to  turn  out  badly  needed 
goods  to  overtake  the  demand  created  by  -wartime  shortages. 

An  immediate  obstacle  to  progress  in  the  case  of  a  consider¬ 
able  mimber  of  industries  has  been  the  strike  situation  in  the 
United  .'states,  -which  has  cut  off  certain  supplies  otherwise  un¬ 
obtainable.  One  may  express  the  hope  that,  with  the  crying 
need  for  goods  and  services  of  all  sorts,  there  will  be  an  uninter¬ 
rupted  maintenance  of  production  in  our  factories.  After  all,  it 
is  abundant  production  that  is  going  to  prove  the  key  to  future 
prosperity  both  as  regards  the  welfare  of  labour  and  the  return 
on  capita. 1 

There  are  indications  of  increaa- i  prices  should  l>p  low  in  order  to  en- 
Inie  efficiency  in  our  industries  and  courage  pure  liases,  yet  a  i-isid  price  ! 
this  will  be  an  important  contrilin- •  ceiling  which  does  not  allow  for  the 
tory  factor  to  the  increased  produc- j  rost  element  in  a  product  is  apt  to 
tion  which  is  so  desirable.  Tlie  «'an- j  hinder  produclion,  since  no  indus- 
adlan  Manufacturers’  Associat  ion  I  try  c.in  continue  to  i-froduce  and} 
recently  made  a  survey  of  the  re-  sell  gtoods  at  a  loss.  Our  .Association 
search  facilities  maintained  hy  its  ha.s  all  along  given  its  hearty  sup- 
inemhers  and  was  greatly  encoura-  port  to  the  country’s  price  control 
ged  to  find  that,  in  spite  of  the  policy  under  war  conditions  but  it 
popular  belief  that  Canadian  in-jis  now  on  record  as  favoring  a  re- 
dustry  was  relying  on  the  research  I  iaxation  of  controls  in  the  case  of 
studies  of  our  countries  for  much  capital  goods  and  consumer  durable  | 
of  its  scientific  information,  a  large  goods  where  the  cost  of  production  ' 
number  of  laboratories  had  been  is  now  suhstantially  liigher  than  ^ 
Installed  in  Canadian  plants  and  in  the  basic  period,  leaving  the  con-  | 
eonsiderable  sums  were  being  .spent  trols  only  on  goods  which  affect  ^ 
on  their  expansion  and  entiipment.  the  cost  of  living  index.  The  steps  j 
In  these  laboratories  young  scient-  olready  taken  hy  the  Wartime  | 
Ists  graduating  from  our  universl-  Prices  and  Trade  Board  to  lift  some  ; 
ties  are  finding  and  will  find  open-  of  the  restrictions  should  proVe 
Ings  for  the  exercise  of  their  tal-  helpful  and  it  i.s  to  be  hoped  that, 
ents.  In  them  the  needful  work  is  as  circumstances  warrant,  further 
being  done  to  check  materials,  Im-  velaxation.s  may  lie  allowed, 
prove  the  quality  of  the  goods  'frade  Prospects  I  nclear 

being  manufactured  and  develop  There  is  an  assumption  that  large 
new  and  better  products.  exports  markets  await  (anadian 

Improved  Prodiicfion  Methods  shippers  and  tli.-it  this  will  have  an 

Attention  has  already  been  fre-  important  bearing  on  production. 
Ouenlly  directed  to  the  advantaffes  Apart  from  the  present  presi'inff  dc- 
accruing  to  Canadian  industry  niand  for  food  and  for  reconstnic- 
from  the  increased  knowledge  and  tifii  materials  and  equipment, 
Improved  methods  of  production  '''bich  may  coninuie  at  a  high  le\el 
gained  during  the  war  vears  and  the  f<”’  prospect  for  reg- 

skills  and  experience  acquired  by  shipments  of  iiiamifac- 

niembers  of  the  Armed  Services.  so  clear,  being 

This  should  help  materially  to-  <1opmulent  on 

wards  our  production  goal.  I  should  ”*  "  i,.  citnRiion  of 

...  X  J  t  *  inir  in  mind  thf*  suppiv  siiuaiion  or 

iike  to  add  a  word  about  our  re-  J  ,RpR,itv.  «f 

turned  men  From  reports  received  Canadian  ii.dusiry  to  produce  goods 
such  of  these  veterans  as  have  export  in  addition  to  supplying 
either  re  urned  to  industry  or  have  domestic  market, 

entered  Industry  —  and  a  large  Canadian 

number  have  done  so--have  proved  compete  with  the  ex- j 

on  the  whole  to  be  tackling  their  ,„har  coiintiies.  There  I 

work  with  a  keenness,  and  eager-  arrangements  needful  for  | 

ness  snd  a  desiie  to  succeed  that  fjpancjnjf  shipments  and  the  import 
is  a  credit  to  them,  a  source  or  jsituation  in  some  countries. 
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CANADA'S  MINERAL  PRODUCTION  1945 


VALUE  OF  PRODUCTION  1935  TO  1945 
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Peacetime  Markets  Result  in 
Reduction  Mineral  Production 

Peak  Output  of  1942  Was  Further  Curtailed 
In  1945  But  Total  Value  Still  Above  Any  Peace 
Record  —  Gold  Continued  As  Greatest  Single 
Factor  —  Gain  in  Output  of  Iron  Ore  a  Feature 

By  HON,  .1.  A.  Mininter  of  Mines  and  Resourfre 

IHK  cdllaii'c  (if  the  Germans  and  then  the,  japanese  m  1945 
made  it  neco-ary  fur  the  Ganadian  miniiiij  iiulu-try  to  preiiare  it¬ 
self  tor  tile  clianye  fr.iin  wartime  to  peacetime  markets.  As  a  cuii- 
se(|iiem-e  the  decline  in  tlie  production  fiartienlarh-  of  some 
metaN  in  the  latter  mllnth^  nl  the  'ear  was  <|iiite  I'ldiiounced, 
with  the  re-nlt  that  the  I'i45  imtpnt,  for  c.sample.  df  copper  e.\- 
pre>-ed  a^  a  i)eri'entaL;e  df  the  i|uantit_\  in  l'M4  was  S".  nickel  .S'k 
zine  madiiesimii  /C,  and  di  nidl'lidenite  coneentrate  4<i.  More- 
dver.  neither  merenr\  nur  tun^vsten  coiu-entrate  was  prodiu'ed  in 
1'>4.=1  jhdtiifh  they  had  fissured  to  the  \altie  eif  ?1.J1(),575  and 
.5J4.s,7Si )  re-peeti' ely  in  1''44. 

tanad.-i  s  total  iiiiiicral  prodin  tion  arp  needed  in  enormous  quantity  in 
was  valued  at  $  ITit.ri.ss.mio.  which  the  rehabilitation  of  world  indus- 
'vas  higher  than  in  any  pi’acei im.>  try.  Furtherinorp,  the  use  of  them 
year,  hut  well  under  the  jieak  of  in  tlie  fields  of  n-ansportatioii, 
?5<i  fi.Tti  s .  fi  7  C  readied  in  ItML’.  Tlie  ma  nil  fad  iiring,  const  ruci  ion,  aud 
value  of  the  metals  was  S2;(ri,(Mio,-  ’conimuiiii'atioii  is  gaining  steadily 
ono.  which  was  ifti.odo.iMio  less  than  •'>-  research. 


the  total  for  1914.  (told  with  I  Id..-' 
."lOO.ono  to  jl.s  credit  maintained  its 


Oltawa  riujs  .\cllve  Hide 

Ill  this  and  related  research  the 


Green  Lights  and  Clear  Track 
For  Reconstruction 


By  V.  A.  BOW  KK 


satisfaction  to  their  employers  and 
an  advantage  to  industry. 

With  increased  production  as 
our  objective,  it  must  he  obvious 


Recognition  is,  of  course,  given 
to  the  desirability  of  hiiildding  up 
a.  substantial  export  trade  in  the 
yeers  to  come  and  it  may  he  said 


that  as  far  as  possible  obstacles  (’aiiadians  are  laying  the  | 

to  the  flow  of  that  production  into  groundwork  for  the  development  of' 
the  hands  of  consumers  should  be  (j.^de.  The  f'.Jil..4.  is  pressing  j 

lessened  or  removed.  This  brings  ^],p  esfalili.shment  of  direct  | 

up  the  question  of  costs  and  in  this  -.(e.smship  services,  ,a.s  required,  he-  I 
connection  1  should  like  to  refer  to  tween  Canadian  ports  and  the  ports} 
one  of  the  elements  entering  into  ronntries  to  which  goods  will 

costs,  viz.  taxation,  ’fhe  Rowell-  consigiied  and  has  already  seciir-  | 

Sirois  Report  described  as  an  out-  pq  the  estahli.'-liment  of  at  least  one  j 
standing  characteristic  of  the  Cana-  such  service.  It  is  stKiiisoriiig  study  | 
dian  tax  structure  “the  high  pro-  groups  who  are  meeting  at  inter-  j 
portion  of  taxation  on  costs,  as  y.,ls  to  study  morkets  and  methods  | 
contrasted  with  the  low  proportion  of  conducting  export  bii.siness.  It  j 
of  taxes  on  surpluses  and  net  in-  is  continuing  to  piililish  annually  | 
conies  and  the  amount  of  taxation  p.nd  to  distribute  in  large  quantities, 
of  a  character  which  is  likely  to  be  as  an  ambassador  of  trade,  its 
shifted  from  surpluses  to  capital  Canadian  Trade  Index.  It  is  pro- 


OTT.WVA  —  It  is  green  lights  and  a  clear  track 
for  Recon.striiction  in  Canada  during  1946  accord¬ 
ing  to  infotiiia.tion  as  to  the  activities  of  the  De¬ 
partment  of  Reconstruction  and  Supply,  wbich  is 
under  the  direction  of  Hon.  C.  I).  Howe,  Wartime 
Miiii.sier  of  Munitions  and  Supply. 

Concerned  mainly  with  the  co-ordination  of  Can¬ 
ada's  recovery  in  the  various  phase.s  and  activities 
and  the  funnelling  of  manpower  into  the  most  use¬ 
ful  channels  Hie  department  has  made  a  compre- 
hen.sive  study  of  the  Dominion  as  of  1  946  and  has 
come  up  with  solne  interesting  observations. 

Their  fir.st  announcement  ‘'Canada  is  in  a  strong 
economic  condition.  The  rate  of  industrial  devel¬ 
opment  in  the  Dominion  is  expected  to  increase  in 
1946.’’  41  4E 

Dealing  with  nneinployment  the  department  is 
of  the  opinion,  and  it  seems  well  founded,  that  un¬ 
employment  as  it  pre.sently  admittedly  exists  in 
some  aresa  is  not  due  to  an  overall  condition  but 
rather  to  a  shortage  of  .skilled  labor  in  certain 
points  -whei’e  employment  is  available,  and  a  siir- 
Itliis  of  employment  in  other  localities  where  in- 
diKstry  is  s|iar.se.  Tlii.s  will,  it  is  believed,  gradu¬ 
ally  adjust  itself.  It  is  a  condition  to  he  expected 
in  the  change  over  from  war  to  pi’ace  oiierations. 

Export,  'vhile  it  is  not  in  as  desirable  a  position 
as  might  be  wished,  never  the  le.s.s,  is  in  a  point 
where  it  i.s  expected  that  1946  exports  will  continue 
at  a  rate,  above  that  needed  to  maintain  a  high 
level  of  national  income. 

In  other  word.s.  a  greater  number  of  personnel 
are  at  the  moment  lieing  ab.sorbed  in  civil  employ¬ 
ment  than  are  shown  in  the  increase  in  utiemiiloy- 
ment.  Of  course,  on  the  face  of  it,  the  rapid  de¬ 
mobilization  of  armed  forces^  is  greater  than  civil 
employment,  absorption  can  jiossibly  be  over  a 
short  period.  if.  ^  if, 

In  domestic  conditions,  iiiarket.s  are  favorable 
and  every  tendency  is  shown  toward  an  expanding 
domestic  market  during  1946. 

The  ca.sli  resources  of  the  people  of  Canada  are 
greater  than  at  any  time  before  the  war.  There  is 
beyond  a  doubt  much  more  spending  money  avail¬ 
able.  14  remains  only  to  avoid  the  danger  and 
possibilities  of  inflation  and  to  channel  the  avail¬ 
able  domestic  pui-chasiiig  power  into  coiitrollecl 
channels.  The  people  can  buy — and  thev  can  at  i 


In  Housing,  a  critical  and  ever  present  pro'uleln 
in  the  Dominion  at  the  moment,  the  Reconstruc¬ 
tion  aud  Supply  Department,  acting  as  the  mouth¬ 
piece  of  the  (ioveriimeiit.  has  set  their  largi’t  as 
.iP.uiin  new  homes  for  tlie  Dominion  during  1  946. 
This  total  must  of  cour.se.  he  attained  by  various 
means,  tl  dop.s  not  follow  that  the  Coveriimeni 
has  .set  up  any  agency  to  Iiiiild  .■|(>.(1im)  hoiise.s.  Quite 
the  reverse.  But  the  Cnverumenl  stands  ready  to 
a.s.sist  hy  iirioritic'.s  on  reijiiired  materials  and  other 
assistance.®,  luivate  indiisti'ips.  private  liiiildei's, 
individual  and  commei-cial,  and  loan  and  mortgage 
companies  as  well  as  vtMeraiis  liousiiig  to  attain 
the  target  olijective.  The  sight.®  are  .set  high  and 
the  lotal  may  not  he  obtained  within  Hie  period 
but  the  objective  is  sound  and  should  be  reassiir- 
ing  to  Canadians  in  general. 

if  if  if 

Various  ractnr.s  enter  into  Hie  f'anadian  indus¬ 
trial  and  expansion  picture.  Strikes  in  the  United 
Siaie.s  and  in  particular  the  motor  ear  and  .steel 
.strikes  have  done  nothing  to  help  hrighlen  the  gen¬ 
eral  picture.  .\s  a  matte)-  of  fact,  it  i.s  only  fair  lo 
say  they  have  contributed  to  a  retrogression  of  the 
favorable  picture  to  a  cnnsiderable  extent.  Such  de¬ 
velopments  are.  however,  only  of  a  temporary  pa- 
ttire  and  should  not,  have  to  be  considered  in  a 
long  term  analysis.  / 

In  the  technical  field  the  re.search  and  develop¬ 
ment  division  of  the  Dei'ai'tment  of  Re  onsinic- 
lion  and  Suiiiily  are  renderiiig  a  valuable  and  a 
.stimulating  touch  toCanadian  iiidii.«try  and  ad¬ 
vancement.  Increasing  thousands  of  enquiries  are 
being  received  by  the  department  on  questions  of 
a  feclinicat  naturp  from  niaiinfactui'PT's.  And  tlie 
department  is  giving  service.  If  Hie  question.s 


long-held  position  as  the  greatest  Dominion  governmeiil  plays  an 
single  cniiiributor  to  the  mining  active  role,  .md  rigliHv  so,  for  the 
I  oiitpul  despite  the  handicaiis  the  production  of  metals  and  minerals 
'  war  made  it  exiiedient  to  imiiosp  i.,  very  important  in  the  Canadian 
I  on  the  gold-inining  industry.  economy.  The  Phy.sical  .Metallurgy 

The  removal  of  these  restricHons  ;  Ursearch  l.aborafories  of  the  De- 
!  late  in  194.1  will  be  reflected  in  .a  P‘'*rl nieiit  of  .Mines  and  Resourees 
'  rising  output  that  will  offset  the  erected  <|uring  the  «ar  contain  the 
'decline  which  set  in  since  1941  ,  "'Dst  mndein  equipment  for  all 
when  goRl  to  the  value  of  $-('.’i.-!  Phases  of  research  on  the  develop- 
7.S9,.’’92  was  produce<l.  the  greatesi  I  meilt  of  Hie  properlies  of  metals  hy 
,  yet  recorded,  for  gold  prospecting  I  pro|ier  alio'  iiig  and  falirii  atioii,  an<l 
'and  exploratory  work  on  prospects  I  the  study  of  wrnughf  metal  in  any 
ihavp  been  actively  carried  on.  ex- !  st■■ce  t'f  plast ie  deformat ion  will  be 
!  eeptinnally  so  in  191.",  with  results  '  possible  with  the  facilities  to  be 


that  point  to  pid<luriion  from 


luovided  in  the  addition  to  the 


number  of  new-  gold  mines  in  t'vo  '  biiiblings  that  is  no"-  under  con- 
oi-  three  ye, -Its.  stnielion.  .Vow-  that  the  war  Is 

The  sicitificaiiee  of  this  as  o'-er.  these  laboratories  will  ser'P 
regards  eniploymenl  and  Hie  the  Canadian  nianufaettiriug  indus- 
'  cti.  iiutiieiiing  of  Canada'.s  foreign  H'ies  in  just  as  important  and 
i  credit  neevls  no  emphasis.  .Vetivi-  valualile  a  way  as  Hie  other  labora- 
ly  has  heen  mm-h  in  evidence  in  lories  of  the  riepartment  have  long 
liip  Vellowknife  and  adjoining  I -‘'‘’rved  the  mineral  industry  in  the 
areas  of  the  Northwest  ’I’errif ories.  '  •  o^t ing  and  investigation  of  ores, 
in  western  Quebec  and  in  the  Chi-  fuels,  and  non-metallic  minerals, 
hongamiin  area  of  that  Provinee.  !  The  prolilem  of  utilizing  nietaj- 
to  which  a  road  from  I.ake  .‘41.  .lohn  lio  ores  that  are  of  lower  grade, 
is  under  conslrnction.  in  the  Red  ^  more  complex,  or  more  refrai-tory 
Hake  district  of  Ontario,  and  in  ■  than  I  hose  now-  used  and  the  some- 
northern  .Manitoba.  Operations  in  what  analogous  piohlem  as  regards 
the  Vellowknife  area  will  be  faeili-  non-metallic  minerals  are  being 
taled  by  an  all-weather  road  lo  be  continuously  investigated.  Success 
consiniclesi  under  an  agreement  in  this  research  i.s  well  exemplified 
between  the  Dominion  and  .Mbei'ta  in  the  commercial  production  of 
Covernnients  from  (Irimsliaw  in  magnesia  from  britciiic  limestone 


I  eredit  nee<Is  no  emphasis.  .Vetivi 
ly  has  heen  mm-h  in  evidence  it 


.Mberta  to  (treat  Slave  Htike.  i  ;ind  in  the  processes  worked  ojit 

Iron  f)re  Kxpiinsioii  |  b'  '”*’  Gif’  f'’'’  refractory  gold 

..  ,  ,  ,  ores,  the  results  of  which  will  prove 

Noteworthy  a^i  regards  the  metals  opporiiitie  a.s  the  ore  from  sev- 

group  were  increased  outputs  of  prospects  is  of 

lead,  platinum  metals,  iron  ore.  nature 

selenium,  tin.  tellurium.  coh.Ht.  Production  of  coal  declined  in 
bismuth,  and  cadmium,  and  the 

first  recorded  pvodticiion  «'f  <■«'- j  strike  in  Western  Canada, 

rium  in  Can, -Ida.  _lh.3  ,„ore  ' 'an  I  3,, 


KHi  per  cent  gain  in  the  oiitpnt  (if  provemenr  in  the  labour  Rituation, 

e  nnrliiin  tir  r  P'l  lflfvms  '  '  .  .  ...  .  . 


being  received  by  Hie  department  on  questions  of  i,-on  ore  is  paniciilarly  gratifying  '  ;,pp,-eriable  gain  in  output.' 

a  fei-linical  naturp  from  maniifactui'PT's.  And  the  |  .is  the  average  annual  output  from  '  <ip,.|i„e4.  fi-om 

department  i.s  giving  servii-e.  If  Hie  question.s  j1!i69  to  1  9  4  4  inclusivP  was  only  |  j p_(',9  9 .40  4  to  k.a.iiiplOO  barrels, 
cannot  be  answered  by  National  Research  or  other  }  46r).6.';i  tons  and  there  was  no  pro-,  ,„ajn  reasons  being  the  eon- 
Ctovernmeiit  ageiicie.s  they  are  being  turned  over  iluciion  at  all  for  1  4  years  previous  |  drop  in  otifput  of  the  Turner 

to  the  he.sf  brains  Hie  country  has  lo  ofler  in  the  to  19.19.  The  year  under  I’evie'v  I  ygu^.^.  fjpi^^  (pp  puriailed  pro¬ 


to  the  he.sf  hi-aiiis  Hie  country  has  lo  ofler  in  the 


rear  under  re  view- 


solution  of  the  paritciilar  iiroblem  posed,  whether  jwas  the  first  in  which  cont iniioits  I  2,ai)0  harrels  per  month 


then  he  found  in  a  Univei-sily  or  a  minor  research 
agency. 

Tlie  department  is  conducfitig  a  con.-stant  sur¬ 
vey  of  e(-ononiic  conditions  ihronghoiit  the  Domin¬ 
ion  .md  is  conslantly  in  the  i>o.s-ilinn  to  riirnish 
enquirers  with  ehart.s  showing  ti-eiids.  forei-asts. 
and  conditions  throughout  all  sections  of  this 
country.  This  .service  serve.s  a.s  a  valii.-tble  guide 


the  same  time  raise  their  living  standard.s  and  in-  to  tiersoii.s  and  ini-]iorations  iiropn.sing  to  p.siablish 


sliipments  of  higli-gr.ade  henialite  ,.,,i)ip;i)-p,i  with  4,iibti  barrels  a  day. 
were  made  from  the  Steep  ]  fr„m  the  Norman  oil  field  in  the 

Hakq  <ieposits  near  .\likokan  tn  ^  Northwest  Terrilorlc-s  after  the 
Ontario.  The  other  r-onlribnloi  >  Project,  was  terminated  in 

tactor  lo  the  gain  was  the  c''»>”'k  yjgroh.  19  15.  I’lider  that  -war 
into  production  of  the  .losephine  ,  project  oil  from  the  many  new-  wells 
mine  in  the  .Michiiiicoten  area.  .  t  f,pp]|p<p  up  jn  jpp  field  was  piped 
yearly  out  put  of  iron  ore  m.iii'  I  ouo  miles  to  a  refinerv.  now  dis- 
times  greater  than  now  is  not  a  j  mantled,  at  M  hiiehorse  in  Yukon. 


or  costs  in  times  of  depression. 


vidlng  its  members  with  expert  as- 


Manufaeturers  are  fully  alive  to  .sistance  and  information  regarding 
the  necessity  of  raising  by  taxation  the  numeroiis  reqttirements  of  eon- 
tlie  large  sums  necessary  to  carry  ducting  an  export  liiisiness. 
on  the  government  of  the  country  The  Government,  on  its  iiart.  Is 
and  are  quite  prepared  to  pay  their  to  be  commended  for  the  re-organ- 
share  hut  they  do  submit  that  the  ization  and  exiiansion  of  the  ser- 
country’s  tax  system  should  be  ad-  vices  of  the  Department  of  Trade 
justed  In  .such  a  way  as  not  to  oh-  and  roiiimerce.  particularly  the  ex- 
stru'-t  a  high  level  of  employment,  pansioii  and  imiirovenienl  of  the 
maximum  production  and  wide-  Trade  ('omints.sionpr  Service.  The 
spread  distribution  of  goods.  ’riiPi-e  efforts  put  forth  to  obtain  new 
seems  to  he  an  awakening  to  the  re-  trade  agreements  are  also  laying 
tarding  effect  of  our  tax  system  on  the  grounclwot'k  for  future  business  j 
cost.®  and  one  may  hope  that  as  a  for  Canadian  exporteis. 


crease  Hie  consumer  sales  of  manufactured  pro¬ 
ducts.  There  remaiii.s  only  the  nece.ssity  of  a  con¬ 
trol  to  Id-event  inflation. 

in  industry  there  loom.s  a  greater  output  during 
19-46  of  agricultural  implements,  railway  Fhops, 
mining,  smelting,  construction  indiistry,  chemicals, 
lumber,  pulp  and  paper,  iron  and  steel.  Pulp  and 
paper  and  iron  and  steel  if  you.  except  domestii- 
markel.s  and  previoii.s  pre-w-ar  markets  i.s  not  read¬ 
ily  available  for  export.  .Manufactured  items  of 
iron  and  steel  do  not  fall  w-ithiti  this  category. 

There  is  a  hampering  in  the  reconversion  of 
manufacturing  plants  to  civilian  or  peace  time 
production.  There  are  slioi-iages  of  essenlial  iiin- 
lerials  and  eqiiiiiment  .still  exisiing.  There  i.s  a 
shortage  of  skilled  bilior.  .-Vnil  foreign  c.xt-haiige 
and  import  controls  work  adversely  against  rapid 
expansion  in  this  field.  But  in  general  Hie  prospect 
is  bright. 


I  industries  in  various  parts  of  the  Iinminion  and 
seeking  information  a.s  to  whether  the  industrial 
health  and  future  of  the  selected  site  is  likely  to  be 
bealihy  or  whether  it  may  suddenly  fade  into  a 
ghost  town. 

If  if  if 

The  oierall  pii  lure  i.s  on  the  whole  bright. 
There  seems  evei-y  reason  for  a  reasonable  amount 
of  optimism.  Trends  are  definitely  upward,  and 
Hip  entire  program  of  recon.st ruction  is  based  on  a 
constant  though  perhaps  not  overly  apparent  ad- 
vam-p.  If  doe.s  not  seem  reasoiiahle  at  Hie  moment 
to  look  for  any  .sensational  advaiii'ement  in  either 
indnstrial  or  employment  recovery,  hut  the  recov¬ 
ery  ill  hotli  fields  seems  well  plotted  and  designed 
to  lead  to  a  gradual  hut  stable  reco'-ery.  In  gen¬ 
eral  the  snnrlse  of  a  pre-dawn  of  prosperity  seems 
j  to  be  throwing  a  promising  light  aj’ro.ss  the  horizon 
I  of  development. 


mote  possibility  if  the  success  at¬ 
tending  thi’  exploratory  w'ork  in 


1  9  4  4  and  1  945  on  Hie  liematile  de- 


.An  event  of  the  year  was  Saskat¬ 
chewan's  small  inilinl  production 


posits  on  either  siile  of  the  boun¬ 
dary  hetween  (Jiiebec  anil  Labrador 
is  any  criterion. 

The  raising  of  Hie  price  for 
foreign  silver  lo  71.11  cents  pet- 
ounce  by  tbe  I'nited  States  last 
September  and  tbe  permission  ex- 


Lloyilininster  field  and 


the  bringing  in  of  adrlilional  "as 
Wells.  Tlie  intensive  search  for  new 
oil  fields  begun  five  years  ago  eon- 
tiiiiied  unabated  and  a  number  of 
deep-test  wells  were  drilled  with, 
unfortunately,  no  rommereial  sne- 
(-PSS,  The  total  output  of  the  fuels 


tendfHl  by  the  Dominion  i  g)-onp  —  coal,  petroleum,  natural 

ment  on  Februaiy  1.  1  9  4  6.  to  Can-  ,  —  „a.s  valued  at  $95.- 

adian  refiners  lo  aiM'Iy  Hull  j  r,,)o  cipo  ,.oinpared  "  ith  .$97.29  l  .OOO 

to  doiiiestP-  as  well  as  foreign  sales  jti  t  t 

"ill  be  strong  incentive  to  the  ,  '  Proiluetion 

opening  of  old  and  new  minis, 

(^spoi-iallv  in  the  Cobalt  district  of  I  Vcatiiring  the  output  of  the  ro- 
Omario  and  the  Sloca n-Kootenay  called  indusirial  iniitei-als  —  ex- 
,ai-ea  of  British  Columbia.  elusive  of  lime.stone  for  which 

Whether  or  not  the  oiiliiiil  of  senarate  figures  are  not  available¬ 
valued  at  $.'lS,2Sk.lion  compared 


re.'iilt  of  enquiries  being  conducted 
something  may  be  donp  to  relieve 
this  situation. 

Another  factor  which  tends  to  re¬ 
tard  production  is  found  In  the  con¬ 
trol  of  prices.  While  It  is  true  that 


'I’l-ade  llelalions  1in|H>rtaiit 

But  in  the  hackgrontid  of  the 
present  picttire  there  lies  a  situation 
w'hich  is  causing  consideralile  con¬ 
cern  to  the  maniifaclnrei-s  of  Canti-  ; 

(Continued  on  page  61) 


Farm  Implements 

JAS.  S.  PTNCAX,  President.  Manney-HarrU  (’ompiiny  IJmitfd 


Widening  Fields  for  Chemical  Industries 

M  HIDE  it  could  not  be  expected  pn-ssiiig  'vartime  demands,  has  tliat  Hie  monilily  totals  would  show- 
that  the  ahnormal  levels  of  the  been  more  titan  adequate  to  meet  a  gradual  increase  fri'in  no'v  (in  as 
w'ar  period  could  continue  bii.siness  Immediate  needs  of  civilian  cus-  iie'v  commercial  eiiteriirises  go  into 


hasp  metals  will  pass  sooner  or  valued  at  $.6S.2SS. (ton  compared 
later  Hie  peak  level  it  readif-d  in  'viHi  $:i7.25 1  .OOU  i,,  )94l,  were  a 
wartime  depends  upon  many  fac-  production  of  asbestos  that,  in 
tors,  the  most  imimrlant  of  which  quantity  has  been  exceeded  in  only 
perlriie-  are  'vorld  tradi’  and  mone-  one  othei'  year  and  the  attainmeni 
tary  polb-ies,  for  Canada  depends  of  new  high  levels  in  the  quantity 
upon  foreign  markets  for  the  dis-  and  value  of  liariie  and  peat  moss, 
posal  of  the  great  bulk  of  her  pro-  i  .Kshestos,  salt,  peat  moss,  gypsum. 


CnqiiPsHoiittlily. 


(Continued  on  page 


einiiloynient  in  the  Canadian  ehem- 
ieal  and  allied  industries  "ill  he 
suhstantially  higher  in  1946  than 
in  any  pre-war  .vear. 


ortagps  111  raw  materials.  drasHe  decline  in  eniploymi’jit 

Comparatively  few-  of  the  huge  f'iucp  the  wartime  (leak.  it  is  noted  ' 
wartime  ehemicals  and  explosives  '•'■’'f  number  of  persons  em-  1 

plants,  built  at  a  cost  of  approxi-  J'layed  in  Hie  chemical  and  allied  I 


Railway  Equipment 

H.  N.  RAIRO,  F’rf National  Steel  Tar  Company  LimileH 


V„,„  1  .  -  I  iiiately  $  1 5 O.tiilii.lMitl  and  in  most  industries  today  is  still  more  than 


THE  inipleinf^iit  iiulustry  has  c-tisliiij;  two  million  flollars.  for  tlio  sonn*  of  wliich  wei’f?  dovelopfnl  wholly  owihmI  by  tlio 

splendid  prospecl.s;  both  for  immed-  maniifactiire  of  Self-I’ropelled  Com-  during  World  AVar  H,  are  re.s-  *''’'’^i'i'Dienl .  i-an  lie  (-oiiverti-d  to 
late  and  future  business,  with  an  hine.s.  A  similar  programme  of  ex-  poiisible  for  a  miiiiber  of  major  majority  were 

unprecedented  demand  for  farm  pansioii  is  being  (-anied  out  in  the  plants  and  idant  additions  alreadv  "'e’’'  urgent  needs  for 

machinery  in  both  the  Itome  and  |  United  States,  at  Racine,  where  we  under  construction,  or  a'vaiting  l*''“imllants.  smoke- 

exports  markets,  which  would  more  j  are  equipping  our  Army  Tank  easing  of  Hie  shortage  of  ciui-  •’I'otiiicing  clieinii-als  and  other  ma- 
than  utilize  the  production  capac- |  Works  for  the  manufaef ure  of  struction  materials  and  laltor.  New  '^'.'’3'^.  f'”'  "■bich  little  or  no  iiei'd 
ity  of  its  factories.  'I’l-actors.  facilities  for  the  manufacture  of  a  w-orld  at  pea.-e  Portions 


ity  of  its  factories.  Tractors.  facilities  for  the  manufacture  of  r f  . ,  i.  1  i 

The  present  unsettled  conditions  These  things  are  being  done  be-  plaatics  are  being  erected.  New-  *1'.  or  tliese  plants  iiav(>  been 

in  labour  relation.s,  however,  pre-  cause  we  recognize  that  in  order  to  factories  arc  being  liuilt  for  the  <  ^"'.**''t>ed  or  destioyed  bei-ause 
vent  tile  industry  from  making  the  giv'e  tlie  farmer  Hie  best  value  for  making  of  synthetic  finishes.  .  constuuteu  an  explosive 

most  of  this  strong  demand.  The  his  money  and  he  in  a  position  to  Plants  for  the  production  of  syn-  “t'  - 

shortage  of  materials  caused  hy  the  compete  at  home  and  abroad,  it  is  thetic  textile  fibres,  already  ex-  ‘‘’•m  t.iii|do>  ment  Recovery 
recurring  strikes  througliout  iiultis-  e.=sential  that  we  take  advantage  panderi  to  meet  war  requirements,  r  i^  estimnicd  Hint  producHon 

try  in  general  will,  undoubtedly,  of  the  most  efficient  manufacturin.t* }  are  lieing  further  enlarged  to  take  of  small  arms  ammunition  and 


Governnicnl.  i-aii  be  (-(inverted  to  leaders  are  confidf'iii  that  the  level 
peace-time  use.  The  majority  were  "HI  be  maintained  and  improved, 
erpcii'd  to  meet  urgent  iieiids  for  significant  factor  in  the  future 

high  explosives,  propellants,  smoke-  f'amida  s  chemical  inrliisiry  is 
producing  cheinii-als  and  other  ma-  Hie  mimber  of  new  products  to  be 
lerials  for  "liii-li  little  or  no  peed  ' '"^“"f-actmi'd  in  the  Dominion  for 

exists  in  a  world  :it  peace.  Portions  i  'be  first  lime.  Some  have  grown 


Sl.N't'K  the  (-essation  of  iKislili-l 


'-sent  lime,  is  well  supplied  with 


ties,  railway  equipment  iiUints  and  orders,  jiart  domestic  and  part  for 
industries  that  supply  material  for  foreign  account,  such  as  will  oc- 
lailMKflv  pi]uipnieni  have  bp<.'ii  ac-  eupy  production  facilities  througli- 
li\e.  (liangiiig  over  from  war  out  l!i46.  Therefore,  it  is  to  be 


me.  (  liangiiig  over  fr 
nianiifacturing  condii ion^. 
tory  to  |)eai-ei imp  ai-tivity 


Hssiinied  that  the  placement  of  new 
equiiimeni  orders,  he  such  for 


Vow  of  'some  of  Hiese'planis  have  been  ""t  of  "urtime  developmenls.  al-  l"f<H'matioM  available  suggests  j  domestic  or  forcdgi,  ..ccount "ill, 
dismantled  or  destroyed  be.-a..se  I  hiitigh  i.t liei'.s  merely  replac  e  t lii.se  ''V .''I*'  '’'-'1  I ’  delivery  during 


dismantled  or  destroyed  bei-aiise  'hough  olliers  merely  re|tlace  those 
they  constiuited  an  explosive  previously  imported.  During  the 


niean  that  delivery  of  many  of  the  j  practices. 


care  of  commen-ial  needs. 


zard.  "'at'  maii.v  innovations  in  iirodiici. 

See  . . ill  Recovery  I'foccss  and  maiiiira.-turiiig  tech- 

'  imiuo  hiul  <o  be  to  loiio 

ft  is  estimnied  tliat  production  with  urgent  demands,  and  in  iirsiiy 
small  arms  ammunition  and  instances  these  developments  were 


machines  required  for  seasonal  op- |  Farmers  in  ever  im-reasiiig  nitni- |  Heorge  W.  Huggett.  president  ,,up.i)alf  of  the  i-liemic-al  industrv's 


shell-filling  accoinited  for  ahoiit  broiiglil  about  in  a  mailer  of  weeks  ('ouu'ries.  prioriry.  in  iiic  biitldin 


eratiqns  on  farms,  will 


countries.  (-(insider, ilile  railroad  1 947. 

eciuipment  will  likely  be  provided  Ordei-s  that  may  be  placed  by  the 
from  Noi'ili  .America,  in  which  |  ('airidian  railroads,  consistent  with 
(’anaila  will  siiare.  |l'ost-war  bu.sines.s  conditions,  will 

Up  to  date,  on  siidi  htisiness  tliat  1  likely  be  siiread  over  seasonal 
lias  beep  i  (imtileted  w  ith  foi-eign  ;  iieriods,  t'onseiiueiitly .  the  iudus- 
coiiitt  l  ies,  prioriry.  in  tiic  bntlding  ,  try  should  he  unite  fully  eniploye-l 
whereas  they  might  'hereof,  has  lieen  arranged  by  Gov- |  for  several  years  of  the  early  post- 


late.  |  hers  are' coming  to  the  same  con- j ’’"'H  managing  director  of  Canadian  ,„,g|  „utput  of  .$720, Olio. (liMi  'in  have  taken  years  under  normal  c-on- i "*'Hiz'iig  the  iirgem-y  in  'var  period. 


One  of  the  unfortunate  aspeets  of  elusions,  hence,  tlie  greatly  aeceler-  I'ylustries  Limited,  said  in  a  recent  1944.  High  c-xplosives,  propellants  ditions.  AA'hile  research  in  the  time  "ssisimg.  m  every  way  posstnie.  I’l-oduciion  figures  in  rollin.g 

the  situation  is- the  setback  this  niaV  ated  trend  to'vard  high  efficiency  ‘""''c-'p:  'It  is  cirnservatively  estini-  j,,,,]  special  chemicals  made  up  of  emei-gem-y  focusswl  upon  special  Hie  I'ehaliiliiaiing  of  foreign  devas-  sioi-k  can  he  increased,  as  com- 

pi'ove  lo  tbe  future  increase  of  bust-  power-farming  equiimient.  lo  re-  -'ted  t  lat  nioviedtl  there  ate  no  si^ii-  another  substantial  tiart  of  Hie  problems,  knowledge  was  gained  'ated  iireas.  lailroads.  and  rolling  tiared  with  present-day  operations, 

ness  in  certain  export  markets,  diice  their  operating  costs  lo  the  '‘^''’•'*''610  orderly  reconversion  total.  Bei-anse  of  Hie  high  propoi-  which  pointed  the  way  to  postwar  N'bled  to  the  foreign  sima-  if  the  flow  of  material  will  be 

W’hich,  at  the  moment,  present  un-  minimum  and  to  insure  their  abili-  ''le  iiiimc-  tion  of  liand  labour  iK’eded  in  such  advam-es.  |  tion  is  the  need  of  e()uipment.  of  made  possible.  Thus  far.  in  the 

usual  opportunities  to'  get  a  foot-  ty  to  (-oinpele  in  prices  against  all  ‘  i"'PouctHnT  of  cliem-  opei-atiotis  :is  shell  filling  ,md  sin.ill  Mr.  IliigL'eii  said  in  his  article:  u">'i  all  types,  for  Canadian  rail-  )iost-war  progratiime,  material  de¬ 
hold  for  Canadian-made  products.  coiners.  icals  and  allied  producis  will  lie  at  amis  amiiiiinition  tiroduction.  em-  'It  cannot  be  emphasized  loo  leads,  made  necessary  because  of  liveries  have  been  restricted,  be- 

in  addition  to- the  fact  that  our  The  farmer  is  in  a  position  to  !p"P'1  -*')%  aliove  the  oiitiuit  of  tlie  ploymetit  in  the  industry  far  out-  stieitgly  that  a  ti'ansformed  world  t iciiicndiuis  'v;ii-  programme,  i-iiuse  of  conversion  plans,  labour 

plants  are  fully  reconverted  to  the  biiv  the  new  machines  he  needs  10  I'P"*  'i>iPi'-"’i*i' ypui's.”  stripiied  any  pre-war  figure,  will  not  result  immediately  fnijn  I'oih  passenger  and  freight,  carried  difficulties,  strikes,  et  cetera,  but, 

maniifactiire  of  farm  nrichiiierv  leplace  his  equipiiieiit,  which  is  Reconversion  has  presented  few  Eiiiployiiieiit  fell  off  rapidly  as  wartime  1  echiiological  develop-  on  ihroiighout  a  six-year  war  with  full  co-operation  from  labour, 

wp  have  recently  hrought  into  oner-  obsolete  or  W'oru  out  by  the  -^P''i')us  prolilems  in  Canada’s  cliem-  the  war  neared  its  end.  and  Hie  inenis.  .MHiotigli  revolulioiiary  ,  period.  There  exists,  also,  some  de-  "hich  we  hopefully  look  for.  the 

ation  one  of  the  largest  -md  most  extra  Service  that  Hie  lieavv  de-  ''idustry.  In  many  instances  Dominion  Bnrean  of  .‘ttaiisHi-s  re-  i-lianges  have  been  experiem-ed  in  '  m  ind  fvom  niitiing  centres  for  flow  of  materials  should  improve: 

modern  Ld  sclentifica'llv-equipped  mands  of  Hie  war  vears  marie  on  the  niaiuifacturers  simply  diverted  ported  a  drop  from  77.ihio  in  the  past  and  will  undonliK'dly  ,y-- ^  rrlling  stock:  also,  scattered  indus-  likewise  production  figures  Bhould 

fm  nHrios  U  Canadian  farmers  have  eniov-  "le  flow  of  their  prrKlucts  Irom  war  .lanuary,  1 9  la.  to  tii.oon  at  Hie  end  cur  in  the  future,  much  of  the  }  1  rial  development.  i.-tcrease. 

nranti>r.r,4  A  bsv.  iinH  .  ’  ed  -rnnd  nricp-  for  all  thev  have  nro-  '  related  purposes  back  to  their  of  .November,  19  15.  It  was  expected  enduring  progress  in  the  chemical  ;  M>1l  Supplied  AVitli  Orders  I  look,  therefore,  for  maintained, 

a,t  Brantford,  and  hate  under  con-  o  P  P  *  1  normal  consumer.s.  Output  of  many  that  the  lo'v  point  in  employment  industry  has  come  about  by  means  j  L  is  generally  conceded  the  car-  good  husines*.  under  gradually  Im- 

atructloa  at  Toronto,  a  new  plant  (Continued  on  page  30)  1  basic  chemicals,  already  keyed  to  would  be  reached  this  mouth,  and  of  evolutionary  stages.’’  i  building  Industry,  In  Canada,  at  the  proviag  condition!. 


assisimg.  in 


way  possible. 


1‘i'oduciiori  figures  in  rollin.g 
ock  can  he  increased,  as  com- 


w’hicli,  at  the  moment,  present  un¬ 
usual  opportunities  to  get  a  foot¬ 
hold  for  Canadian-made  products. 
In  addition  to-  the  fact  that  our 


Mr.  IliigL'eit  said  in  his  article: 


The  farmer  is  in  a  position  to 


plants  are  fully  reconverted  to  the  buy  the  new  machines  he  needs  lo 


best  inter-war  years. 


above  the  output  of  the  pioymeut 


ill  the  industry  far  0111- 
aii.v  iii'p-war  figure. 


manufacture  of  farm  machinery, 
we  have  recently  brought  into  oper- 


replace  his  equipment,  which  is  Reconversion  has  presented  few  Eiiiployiiieiit  fell  off  rapidly  as  wartime  1  ecliiiologii-al 
now  obsolete  or  worn  out  bv  the  ■‘'(‘I'ious  prolileiiis  in  Canada  s  chem-  the  w'ar  neared  its  end,  and  tlu’  nicnts.  .Although  i'e\ 


ation  one  of  the  largest  -ind  most  extra  service  that  the  lieavv  de-  j'**'  '"dusti.v.  In  niaii.v  instances  Doiiiinioii  Biireaii  of  StaiisHi-s  ve- 
nioderr^d  s^ientififal  v-eqUp^^^  of  the  wai-  years  made  on  "'.'’'i'l.v.'iiveitrd  ported  a  drop  from  77,. hip  in 

ra.,.-,rlian  havP  pn  iov.  I  f>""  of  their  piTKlUcts  1  rom  "a  r  .la  11 IIH  I'.V,  1  9  1  a.  I  o  4  6 .00(1  at  Hie  end 


mechanized  foundries  in  Canada,  it-  Canadian  farmers  have  enjoy- 


struction  at  Toronto,  a  new  plant 


(Continued  on  page  30) 
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Value  of  Fisheries  Production 
Continued  to  Increeise  in  1 945 

Total  Value  Expected  to  Show  an  Increase  of 
More  Than  120  Per  Cent  Over  1938  —  Pros¬ 
pects  for  Current  Year  Dependent  on  World 
Markets  —  Administration  Strengthened. 

BY  HON.  H.  FRANCIS  (i.  BRin(;KS.  Mini.lfr  i>f  Fl..hi'ri»» 

^^HFLX  IXiininion’s  fisheries  jinxliuiion  ff^tircs  for 

1'345  ha\e  all  been  assriiihlcd  and  tahiilaled  they  will  .■iliow  that 
the  markrtcfl  \aliip  of  the  wear's  output  was  suhstaiitialK-  yrealcr 
tlian  in  1'44  when  the  retiini  aniottuted  to  .s|iqhtl\-  more  than 
.S)5'J.4<)(>.t')(K\  jnst  how  mncJi  tiic  increase  will  turn  out  to  have 
hern  is  a  (picstion  w  hich  camntt  he  an.swercd  at  the  moment, 
when  a\aiiahle  data  are  still  inconi])lete  and  tmrevised.  d'he  yain 
is  likely  to  run  to  se\eral  million  dollars. 

E\<?n  asRiimins,  for  the  sake  of  '  .Vnanspiiii'iils  are  iiii<ler  way  for 
arsnnipnl,  that  tlip  itnretise  lifted  exten.sion  of  fisherie.s  ednea- 

the  year’s  total  only  to  ?!. 0,0 00 I  ' Variotts  other  steps 
oon,  thoueh  it  win  lie  ronsiderahly  ' 


more  than  tliat,  the  lOl.i  return 
from  fishins  ojierations  would  e.\- 
ceed  by  i;i0  iier  cent.,  aiKl  ttiore, 
the  fiKures  for  lO.'tS,  the  last  year 
before  the  oiilhi'eak  of  llie  second 
World  \\'ar.  .As  compared  with  the 
highest  return  in  tlic  history  of  the 
fishins  industry  prior  to  a 

year  which  ha<l  i(uite  often  lieen 
outdone,  the  Ihl.'i  jiriKluction  value 
^'oiild  show  a  paiti  of  about  nO 
per  cent. 

I.ack  of  coinidele  data  for  liliri, 
I' hen  the  year  is  already  two 
months  Eone,  will  he  more  iea<lily 
understood  wlien  it  is  realized  that 
In  sssemblinB  them  it  is  necessary 
to  rolIe<  t  and  clieck  literally  hun-V 
dreds  of  statistical  sche<lules  from  | 
federal  fisheries  officers,  fish  pro¬ 
cessors.  and  provincial  fisheries 
servii  es.  The  work  is  in  hand,  ot  ■ 
course,  hut  it  is  a  task  which  takes 
considerahle  time  to  complete.  ; 

All  in  all.  1  ;*(.'>  was  a  very  Boo<i 
year  for  the  ('ana<lian  fishins  in-  • 
dijstr.v.  In  many  fisheries  the 
eatches  were  larser  than  in  It'll.  , 
Pemand  was  at  hiEh  level,  prices  j 
were  firm.  Exports  of  fisheries  pro-  ; 
ducts  totalled  more  than 
f'"i.  an  increase  of  nearly  $IR.|ht),- 
nnn  over  the  business  dotie  in  the 
precedins  year.  Isuch  fiicts  as  these  i 
are  stifficient  to  make  it  clear  that.  ! 
In  seneral,  Canadiati  fishermen 
fared  well. 

I.nokiiif;  fo  llie  Fiilnre 

So  far  as  IHIfi  fisheries  outlook 
for  the  Dominion  is  t:oncertied,  it 
would  he  a  hit  rash  as  yet  to  ven¬ 
ture  a  definite  forecast.  AVorld  af¬ 
fairs  and  eonditions  are  still  in 
fitix.  AVhat  course  lliey  lake,  and 
how  rapidly  thaiiEcs  occur,  xvill 
have  more  to  do  titan  atiy  oilier 
fartnr  in  determinin?:  the  fislieries 
prospects  in  a  Canada  wltich  is 
endowed  with  vast  fislieries  re¬ 
sources  hut  has  only  small  popn- 
l.Ttlon  and  must  therefore  look 
abroad  for  onilets  for  the  great 
bulk  of  Its  catcli. 

At  least,  however,  w-e  know  that 
IIP  to  the  present  there  lias  been 
nothing  to  indicate  that  any  sltarp, 
early  rednition  in  the  demand  for 
fish  products  is  likely.  During  tlte 
war  the  demand  for  Canadiati  fish 
was  at  a  high  level  never  previous¬ 
ly  approaclied.  War’s  over  now',  it 
is  true,  hut  war-created  conriitions 
have  been  maintaining  peak  de¬ 
mand.  Millions  of  people  in  liber¬ 
ated  Kiiropean  mnnlries  are; 
hungry.  In  Hrilain  food  needs  are  , 
great  and  stocks  were  rftcentl.v  so  j 
short  that  further  cut  In  lalions  ! 
became  necessary.  There  is  world  ; 
scareity  of  various  food  supplies. 

In  these  circumstances,  and  with 
utidiminislied  ref|uiremenis  for 
fish  in  the  Dominion  itself  and  in  , 
the  Ciiited  Slates,  there  is  con-; 

•  inning  nutlet  for  Eienf  rniantiiies  ' 
of  Canadian  fish,  and  no  immediate  , 
reason  for  expecting  sudden  ot 
swift  change  in  this  resaid.  .At  the  : 
same  time,  alihoiiEii  there  is 
tiothinS  to  indicate  tliat  drastic 
change  Is  likely  in  the  immediate' 
future  .it  is  well  to  keep  it  iii  mind 
that  some  nilier  countries  wliicli  ■ 
were  forced  from  fisherie.s  tinde 
hy  wartime  events  are  again  re¬ 
newing  their  operations,  aiul 
rapidly  as  possible.  This  stale  of 
affairs,  and  some  oiliei-  factors, 
will  gradually  modify  tiv  dem.aiKl 
situation  as  it  ridates  to  Canadian 
fish  products. 

I’ntil  it  is  clearer  what  the  treiul 
of  events  will  he  in  world  fisheries 
trade  in  the  early  future  it  is 
obviously  not  feasiiile  to  determine 
definitely  liow  the  Dominion’s 
fishing  inilusiry  can  best  meet  tlie 
pew  pp.aceiimp  competition  as  it 
de\olnps.  nr  what  public  policies 
or  programmes  may  In 
assist  Die  industry  i 


fo 


gard.  Probable  <ie\ elopiueiits  are 
being  slu'lied  by  the  Depa rt  iiieiit 
of  Fisheries,  of  course,  and  lilies  of 
action  tentatively  mapped  out.  tint 
there  are  too  many  iincertaiiil ies 
fo  make  it  wise  to  carry  planni"" 
much  further  than  tliat  for  the 
moment. 

St  reiigl  I  lolling  .Ad  mi  nisi  rut  Ion 

U’hat  ean  he  done,  and  is  being 
done,  is  to  strengllien  departmental 
administration  and  services  within 
the.  conntry  so  that  they  may  better 
contribute  to  fisheries  progres.s. 
■Wartime  eonditions  lielp  up  plans 
In  this  direetion  hut  they  are  now 
actively  going  forward.  Ilesearch 
is  being  widened  in  its  application 
and  made  more  intensive  liy  the 
Fisheries  nescarch  Hoard,  wliich 
operates  tinder  the  control  of  tltc 
Minister  of  Fislieries  and  is.  in  ^ 
effect.  Die  scientific  division  of  Dm  ! 
f’isheries  Department.  Tlie  depart- j 
mental  field  staff  is  being  enlarged  | 
In  those  coastal  areas  tHritishj 
Columbia  and  the  Maritime  Prov¬ 
inces!  where  fisheries  aclministra- ; 
lion  is  in  federal  hands,  and  the 
Tiew  appointees,  songlit  from  among  i 
War  veterans,  will  he  given  an  e.x- 
tended  course  of  special  training 
to  equip  tliem  fully  for  their  work.  ! 
Administrative  distriets  are  being 
re-arranged  and  changes  made  in  j 
the  nietliods  of  supervision  wliiclt. 

It  is  believed,  will  add  to  efficiency. 
Fisheries  proteetive  and  patrol 
fleets  are  being  made  more  com¬ 
petent  by  the  addition  of  more 
capable  craft.  At  headquarters  pro¬ 
vision  has  been  made  for  more 
thorough  economic  studies  of  the 
fisheries  by  people  with  the  neces¬ 
sary  qualifications  so  that  sound 
knowledge  In  this  field  may  be 
available  a.s  guidance  to  the  fish¬ 
ing  Industry  and  the  department. 


are  in  progress  or  have  lieen  plan¬ 
ned. 

.'lore  -Aloue.v  for  Fislieriiien 

So  far  as  comment  tii>on 
commercial  fisliing  goes,  tlie.se 
paragraplis  will  concern  themselves 
only  witli  sea  fisheries  results,  ex¬ 
cept  in  one  instance,  and  tliat  ex¬ 
ception  tlie  interesting  and  impor¬ 
tant  case  of  Dreat  Slave  l.ake  in 
Dip  Xortliwest  Territories.  Fresh¬ 
water  fisheries  results,  in  general, 

I  are  not  discussed,  mainly  liecanse 
most  of  Dipse  fislieries  are  admins- 
iere<I  liy  provincial  aiiDioriiies  and 
j  the  fcileral  Fislieries  Department, 

;  therefore,  does  not  liave  first  liand 
delaileil  information  as  to  the  pro- 
iliiciion  from  them  last  year. 

In  tlie  sea  fisheries  there  was  in- 
I  crease  liolh  in  the  quantity  of  fish 
'  and  shellfisli  taken  and  in  the  dol¬ 
lar  return  to  the  fisherman  —  a 
big  gain  in  Dio  latter  ease.  That 
;  'latement.  of  course,  is  based  eii- 
!  tirely  on  preliminary  and  nnrevised 
:  statistical  reports  but  tliere  is  no 
danger  Dial  it  w-in  he  eontradieted 
,  liy  tlie  final  and  revised  data.  The 
I  later  figtiros  will  change  details 
I  and  totals,  may  reduce  totals  or 
i  perliaps.  tlioiigli  less  prolialily,  may 
make  Diem  liigger,  but  gain  will 
remain  on  each  side  ot  tlie  reckon¬ 
ing. 

Tlie  nnrevised  reiiorfs  show  a 
lotal  sea  fislieries  ealeli  for  Die 
year  of  alioitl.  1 .200, 01)0, Oui)  pounds 
and  a  total  landed  value  —  Dial  is. 
tlie  value  of  the  caleli  to  Die  fislier- 
men  at  point  of  landing  —  of  more 
than  JIO.S  million.  The  production 
figtir.'s  show  an  increase  of  ap¬ 
proximately  95  million  pounds,  the 
value  figures  an  increase  of  some 
$(1.9  million.  Both  catch  and  landed 
value  were  greater  titan  in  19  14  in 
Nova  Scotia,  Prince  Edward  Is¬ 
land.  Qiielipc  and  Britisli  Eolumliia 
lint  In  the  other  sea  fisheries  prov¬ 
ince,  New  Brunswick,  the  ag¬ 
gregate  patch  decreased,  )irineip- 
ally  heeanse  of  rerluction  in  the 
landings  of  sardines  and  herring. 
Calciilated  from  the  preliiuili  iry 
repnr's.  New  Bruuswiek’s  I'lnded 
xalne  totalled  more  titan  in  19  11 
hut  the  gain  sliown  was  small  and 
It  Is  uncertain  how  revision  ina.v 
affp'd  it. 

B.(’.  and  Nova  Scotia 

Between  them.  Britisii  Columhia 
and  Nova  Scotia  produced  moi-e 
than  two-thirds  of  the  total  sea 
catch,  with  the  Pacific  landings 
amoiinfing  to  .slT  million  pounds, 
and  more,  and  -Nova  Scotia’s  to 
well  over  9$  I  million  pounds.  In 
caeh  ease  the  figif'es  were  larger 
titan  in  the  preceding  year.  On  Die 
landed  value  side  of  Die  aecoHtil 
the  twfi  provinces,  cniuhlned.  had 
about  $9$. 2  million  to  their  credit 
'I’hat  spelt  an  increase  of  I'lose  to 
$9.B  million  in  Die  ease  of  Nova 
Scotia  and  almul  $9  million  in  tlie 
case  of  Britisli  Doliimbia. 

In  British  t'olumhia  operations 
an  oiitstiinding  result  was  a  big 
increase  in  salmon  laiulings,  as 
compared  with  19  11  eatcli,  and  a 
big  gain  in  dollar  return  to  the 
salmon  fishermen,  though  tierhaiis 
it  should  he  noted  Dial  in  Die 
earlier  year  llie  Pacific  salmon 
fisiiery  liad  I'ceii  riisapiiointing. 
as  I  landings  in  however,  were 

not  only  well  aiinve  Dtosp  made  in 
19  It  hilt  well  lip  to  those  of  most 
.vears,  .As  sliow'n  iiy  llie  nnrei'ised 
reports,  they  amounted  l<i  a  liltie 
less  tliim  IRS.S  million  iiotiiids,  or 
(III. .5  million  more  I  ban  in  Die  iire- 
ceiliiig  year  and  they  hail  a  value 
to  llie  fishi'viiien  of  $11.7  miltinii. 
which  meant  a  gain  of  $9. .9  million 
or  more.  Salmon  eannery  pack, 
whicli  had  been  under  1.1  million 
cases  in  19  11,  rose  to  more  than 
1.7  million  cases.  .As  in  earlier  war 
ecessary  ,  yfv(,,.s  most  of  Die  pack  was  made 
that  re-  I  availalile  to  the  British  Ministry  of 


Other  large  quantities  of  fresh  and 
frozen  cod  xvere  sent  to  market  In 
Cnnada  and  the  I’nited  States. 

Snbslaniial  increase  in  lobster 
catch  was  anoDier  of  the  more  im¬ 
portant  Atlantic  results,  with  the 
landings  of  some  .96  million  pounds 
rtinning  fo  the  liighest  mark  in 
quite  a  number  of  years.  Prices 
were  firm  and  landed  value  total 
exceeded  $9.7  million,  whicli  spelt 
an  increase  of  some  $2.5  million  in 
the  amount  obtained  hy  the  fisher¬ 
men  for  their  work.  Tlie  park  of 
canned  lobster,  aliont  69  tiinnsand 
cases,  did  not  sliow  a  great  deal 
of  change  btit,  ot  course,  in  com¬ 
paratively  recent  years  the  trend 
lias  lieen  toward  marketing  an  in¬ 
creasing  proportion  ot  the  lobster 
landings  alive.  The  '45  catch  gain, 
following  increases  in  several  prev¬ 
ious  years,  is  an  encouraging  evid¬ 
ence  ot  the  success  ot  departmental 
regulation  in  maintaining  and 
Iniilding  tip  Die  lobster  stocks.  Tiie 
Canadian  lolister  fishery  is  much 
Die  most  important  fishery  of  its 
kind  in  Die  world  Init  it  is  one 
which  requires  rarefiil  watching 
and  control.  Experience  has  shown 
tliat  the  stocks  quickly  react  ad¬ 
versely  to  over-intensive  fishing. 

If  the  lolister  and  cod  fisheries 
were  lioth  more  snccessfnl  than  they 
had  heeti  in  194  4  tlie  year’s  story 
ran  oDterwise  in  tlie  rase  ot  a 
Diird  of  the  leaders  among  the 
.Atlantic  fisheries  —  the  sardine 
fisiiery.  Concentrated  off  south¬ 
western  New  Brunswick  the  fish¬ 
ing  for  sardines,  or  sardine  her¬ 
ring,  produced  a  catch  of  7  7.2  mil¬ 
lion  pounds,  a  good  deal  of  fish, 
it  Ls  true,  lint  less  liy  4.9  million 
tioiinds  than  w’as  taken  in  the  year 
liefore.  The  output  of  the  sardine 
canneries  was  slightly  under  450 
Ihotisand  cases,  as  against  526 
Dioitsatid.  roundly  stated,  in  '44. 
<>l>eiiiiig  I'll  file  Xortli 
A  word  in  closing  about  194  5 
eienls  at  (Jreat  Slave  Lake  which, 
in  an  earlier  paragrapii,  I  described 
as  interesting  and  important,  (treat 
Slava  is  known  to  most  Canadians 
hy  name  lint  proliably  many 
them  may  not  have  known  that  it 
is  the  continent’s  fifth  largest  In¬ 
land  xvafer,  with  an  area  of  some¬ 
thing  like  10.500  square  miles.  It 
lies  in  the  Northwest  Territories. 

7  00  miles  or  so  to  the  north  of 
Edmonton.  Until  1945  noiiody  fish¬ 
ed  Cleat  Slave  commercially. 

Last  year  tlie  sliipments  of  good 
(liiality  fish  from  (treat  Slave  to 
continental  markets  —  nearly  all 
of  the  shipments  whitefish  and 
lake  trout  —  totalled  aliout  1.5 
million  pounds,  dressed  weight.  And 
here,  condensed,  is  the  story  of 
how  the  linsiness  came  aliout. 

Ih  194  4  the  Fisheries  Research 
Board  sent  scientific  investigators 
to  (treat  Slave  to  examine  its  pos¬ 
sibilities  as  a  commercial  producer 
The  scientists  reported  that  It 
cniitd  sustain  a  yearly  production 
of  three  million  pounds  or  more. 


’  Relying  upon  the  research 
people’s  findings,  an  Alberta  com¬ 
pany  sent  aliout  50  gill-net  fislier- 
men  to  the  lake  last  siinimpr.  Sent 
in,  too,  the  equivalent  for  freezing 
fish  by  meclianical  means  and  in¬ 
stalled  the  maehiner.v  on  a  hig 
liarge  or  scow.  With  the  fishermen 
and  the  freezing  equipment  there 
Went  some  50  fish  filletteDs  and 
other  plant  workers. 

An  initial  venture,  tlie  enterprise 
did  not  get  actually  into  produc¬ 
tion  until  later  in  the  season  titan 
had  lieen  planned.  As  a  result,  fish¬ 
ing  was  carried  on  for  only  two 
months  —  a  few  days  less  titan 
that.  In  fact.  In  that  short  time, 
however,  and  setting  flieir  nets  in 
only  one  comparatively  small  sec¬ 
tion  of  the  lake,  the  fisliernien 
landed  a  catch  which,  ns  indicated, 
represented  1.5  million  pounds  in 
dressed  weight.  Tlie  fisli  were 
frozen  at  the  lake,  then  sltipped 
out  by  refrigerated  liarges  and 
trucks  to  railhead  at  AVaterwnys, 
Allierta,  and  thence  to  market, 
Iirincipally  in  the  I’liiipd  SI, ales 
Tills  year  Die  company  plans  to 
renew  its  Ureat  Slave  operalions 
and  the  expectation  is  Dial  Die  '45 
catch  will  he  exceeded. 

Researrh,  in  other  words,  is  pi.v- 
iiig  dividends  to  the  roiintry  in 
opening  up  resources  hilliertn  nil- 
developed  and  paying  dividends  in 
an  increase  in  national  production. 
And  the  case  of  fireat  Slave  is 
only  one  instance  among  many,  of 
course,  though  perhaps  catcliing 
the  imagination  more  quickly  than 
some  of  the  others,  of  Die  contri¬ 
bution  W'hich  federal  research  Is 
contiiinally  making  toward  Cana¬ 
dian  fisheries  advance. 


Fruif*  Crop  Value 

Down  $9  Million 

Value  of  the  1945  fruit  crop  was 
$91,544,000.  a  decline  of  $9.19.9,- 
000  from  the  previous  sea.son,  the 
Dominion  Bureau  of  Statistics  estl- 
maf  es. 

Except  for  'New  Rninswick,  the 
Biireau  said  x'flltie  of  crops  in  all 
I  provinces  was  below  1  944.  with  the 
greatest  reduction  being  reported 
in  Nova  Scotia. 

Value  of  the  19  4.5  croj)  hy  prov¬ 
inces,  with  the  1944  valties  in 
iirackets,  follows:  Nova  Scotia. 
$1,969,000  ($5,069,0(10  1;  New 

Brunswick.  $591,000  ($496. non); 
QtlPhec,  $959,000  ($1,954,000); 

Ontario.  $9,990,000  ( $  1  2 .06 r,,000  ) 
British  Columhia,  $19,911,000 
($21,284,000). 

Averege  vaiiies  per  unit,  wiDi 
one  exception  were  above  tlie  194  4 
level.  Grapes  remained  nnrliansred. 

Edmonton.  - —  An  estimated  5on,- 
00()  young  trees  will  he  distributed 
fo  farmers  throncrhr.'if  Alberta  in 
1916  bv  the  Alberta  Forestry  De¬ 
partment.  Tile  trees  will  be  used  to 
provide  windbr'-'aks  and  woodlets. 
A  total  of  375.0()0  were  distributed 
last  year. 


COMMUNITY  BANK 


0  Our  banking  facilities  are  at  the  service  of  all  the 
community — manufacturers  and  merchants,  employees  and 
housewives,  all  trades  and  occupationa,  every  type  of  activity. 

We  operate  current  and  savings  accounts  for  individuals 
and  organizations. 

We  make  business  loans  and  personal  loans,  and  loans 
against  Victory  Bonds,  life  insurance  and  other  forms  of 
security. 

We  make  money  remittances  anywhere  by  mail  or  tele¬ 
graph,  sell  and  buy  foreign  exchange,  attend  to  collections* 
and  act  in  a  general  Advisory  capacity  where  financial  matters 
are  concerneiJ. 

Our  full  services  are  available  at  our  nearest  branch; 


aw 


THE  CANADIAN  BANK 
OF  COMMERCE 


Eoi'd.  although  90(1  thousand  rasos 
woip  fospivod  for  Dto  dotiipstir 
mark'Pt.  as  comparpd  with  250 
!  llionsatid  in  1911  and  only  200 
!  tlionsatid  or  so  in  1  9  1  9. 

!  In  Dip  liPrring  fislipry.  wliicli 
'  during  Dip  war  yoars  advanepd  to 
I  spcond  placp  in  iiiiiiortiiiicp  in 
llritish  Colnmliia.  Dip  in  ixliicl  ion 
.ill  19  15  sliowrd  incrpasc.  Catch 
folallod  siiiiipthing  more  Dian  250 
million  (loiiiids  and  laiidi’d  valiip 
sonipDiiiig  iiioi'p  Ilian  $2  million 
a  gain  of  over  60  inillion  pounds 
it!  one  casp.  as  coni)iarpd  with  1944 
fignros,  and  ovpr  $9 ,5  thojisaiid 
in  Dip  othor.  Tlip  (inanlity  of  can- 
iipd  IiPning  imt  n|i  in  Dip  iirovincp, 
virtually  all  of  it  for  dclivpry  t<- 
Dip  British  Food  Ministry,  was  1.1 
million  casps  i49-poiind  cusps  i  nr 
Riiont  150  thousand  casps  moru 
than  in  19  11. 

Sonic  .Atlantic  Besnils 
Aiiotlicr  iiicrcasp  in  cod  catch 
was  iiorliaps  ilip  most  ini|iorfani 
single  foaini'p  of  .Atlantic  Coast 
rpsults  for  Dip  ynar.  Landings  from 
tlip  fisliPiy  pxcppdpd  2611  million 
pounds  wliicli  nicaiil  tin  incroasp 
of,  roiiglily,  27  million  pounds  over 
Die  1  944  total.  On  tlie  laiided  value 
side  of  Die  account  Die  figures  wore 
than  $1.9  million  above  thosp  for 
Die  preceding  year,  wliicli  meant 
that  Dioy  rcaclied  $9.7  million. 
Cod,  of  course,  ilioiiglt  inif  to  var¬ 
ious  oDiPr  uses,  arc  the  principal 
taw  iiialcrial  of  Dip  dried  fish  in¬ 
dustry  aiul  witli  Dip  Iniidings  larger 
during  tlie  year  tllan  they  had  been 
in  1  94  4  tliere  was  increase  in  the 
output  of  dried  fisli,  including 
dried  iioneless  fish.  Well  up  to  2ii 
million  pounds  of  frozen  cod  fillei.s, 
the  eqiiivaleiit  of  nearly  60  mil¬ 
lion  pounds  of  raw  material,  went 
to  the  British  Food  Miuislry. 


iilM* 


jum  Hts  Vast  ^Icsmius 

STEMS  A  GREAT  FUTURE  FOR  QUEREC 


Thanks  to  abundant  electrical  power  —  the  life  blood 
of  industry  —  the  Province  of  Quebec  will  continue  to 
develop  industrially  and  play  an  important  role  in  the 
future  progress  of  Canada  as  a  leading  nation  of  the 
world. 

And  Hydro-Quebec,  with  its  generating  facilities  at 


Beauharnois,  Cedar  Rapids,  Riviere-des-Prairies  and 
Chambly,  stands  ready  to  do  its  full  share  in  the 
development  of  our  Dominion  by  supplying  at  all 
times  dependable  and  adequate  electric  service  in  the 
home,  the  school,  the  office,  the  store,  the  shop,  the 
factory  and  the  hospital. 


P  MONTREAL 
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War  Brought  Broadening  of 
Bank  Services  to  Public 


Chartered  Institutions  is  in  Position  to  Play 
Important  Part  in  the  Reconversion  Program 
—  Funds  and  Facilities  of  Vital  Importance  * 
in  Government  War-time  Financing. 

BY  B.  C.  GARDNER,  President,  The  Canadiin  Bankers’  Association 

W  HILE  a  review  article  of  this  nature  customarily  deals 
with  the  events  of  the  preceding  twelve  niontlis,  it  may  he  more 
useful,  on  this  occasion  to  outline  tile  salient  features  of  Canadian 
banking  developments  over  the  entire  war  period.  Such  a  sur¬ 
vey  is  of  much  more  than  historical  interest.  For  it  is  mv  con¬ 
viction  that  the  adaptability  displayed,  to  such  a  remarkable  de¬ 
gree.  by  the  Canadian  banking  .system  in  serving  national  and  in¬ 
dividual  ne'eds  during  the  war  years,  is  an  earnest  of  the  same 
system’s  willingness  and  ability  to  measure  up  fully  to  the  re¬ 
quirements  of  the  reconversion  period. 

To  the  casual  observer,  the  ef- ,  gether  -n-ilh  others  that  might  be 

mentioned,  have  involved  an  enor- 


fect  of  the  war  upon  Canada’s 
banking  system  might  seem  to  have 
been  simply  an  impressive  increase 
in  assets  which,  at  the  end  of  1945 
stood,  for  all  the  chartered  banks, 
at  $7,353',248,765  as  compared 
with  1.3,821,960,521  at  the  end  of 


inous  additional  amount  of  admin¬ 
istrative  and  detailed  work.  The 
full  force  of  these  new  demands 
was  felt  at  a  time  when  the  de¬ 
posit  business,  as  I  have  already 
mentioned,  was  expanding  very 


1939.  nut  the  developments  over  |  mpidly,  and  when  experienced 
the  intervening  six  years  exemplify  ^  staffs  were  depleted  by  enlist- 
and  emphasize  the  truism  that  for  |  ments.  Nearly  8,700  employees  of 


every  dollar  of  assets  in  a  bank 
statement  there  is  also  a  dollar  of 
lial)ilities.  Canada’s  spectacular 
Industrial  expansion,  the  increase 
In  and  redistribution  of  national 


Canadian  chartered  banks  joined 
the  armed  forces,  and  a  good  many 
others  were  co-opted  into  govern¬ 
ment  departments.  The  result  was 
a  very  real  problem  of  training. 


income  that  accompanied  it,  the  |  rapidly  and  efficiently,  new  tern 
great  Victory  Loan  and  AVar  Sav-  j  porary  staff  and  of  endeavouring 
ings  programmes,  and  the  various  j  to  ensure  that  this  staff  should 
governmental  measures  of  ration-  |  continue  to  give  the  Canadian  pub- 
ing  and  control,  all  had  their  re- |  jic  banking  service  of  traditionally 
flection  in  additional,  and  in  some  ;-high  standard.  Incidentally,  we 
cases  quite  new,  responsibilities  ;  are  now  completing  the  adjustment 
for  the  banking  system.  j  cycle  by  making  sure  that  all  those 

Deposits  More  Tlian  Doubled  wishing  to  return  to  the  service  of 

the  banks  from  war  duty,  shall  not 
To  refer  to  our  most  obvious  and  I  have  lost  ground  by  reason  of  their 
primary  resjponsiblllty;  Over  the  j  services  to  their  country, 
six  years  ended  December  31st,  „ 

1945,  the  Canadian  public’s  de-  Widening  1  iibllc  Service 
po.sits  with  the  chartered  banks  I  There  is  one  re.sult  of  the  bank- 
have  more  than  doubled,  standing,  |  ing  system’s  wartime  expansion  of 
at  the  end  of  1945,  at  approxim-  deposit  business,  routine  .services 


Htely  f5,949  millions  as  against 
82,850  millions  at  the  end  of  1939. 
These  deposits,  which  are  cash  as¬ 
sets  from  the  public’s  standpoint, 
are.  conversely,  a  very  real  liabil¬ 
ity  from  the  standpoint  of  the 
banks.  Not  only  have  deposits  in¬ 
creased  in  total  amount,  but  over 
the  war  period  the  number  of  in¬ 
dividual  bank  accounts  has  in¬ 
creased  by  about  one  third.  The 
increase  in  number  of  savings  ac¬ 
counts  alone  is  in  excess  of  1,450,- 
000.  In  short,  more  people  have 
money  saved  and  In  the  banks  now 
than  ever  before. 

The  increase  in  the  public’s  de¬ 
mand  for  chequing  and  other  rou¬ 
tine  services  arising  out  of  the 
greatly  expanded  volume  of  bank 
deposits  would  alone  have  meant 
a  very  considerable  burden  on  bank¬ 
ing  staff.s  and  facilities.  But  in  aJ- 
dlticii,  the  war  brought  a  number 
of  new  and  important  responsibil¬ 
ities.  To  take  one  of  the  moat 
noteworthy  of  the.se,  the  banks  in 
every  possible  way  have  assisted 
the  government  in  the  various  Vic¬ 
tory  Loan  campaigns  and  in  the 
sale  of  war  savings  certificates. 
Such  assLstance  went  far  beyond 
energetic  participation  in  the  ac¬ 
tivities  of  the  campaigns  them¬ 
selves.  A.s  a  continuing  service  the 
banks  sell  bonds  over  the  coun¬ 
ter,  both  for  cash  and  on  the  in¬ 
stalment  plan;  they  finance  bond 
purchases  for  Individuals  and  pro¬ 
vide  the  facilities  for  encashineiu 
of  coupon.s.  Last  but  not  lea.st, 
they  provide  safekeeping  facilities 
at  a  very  nominal  charge,  and  cre¬ 
dit  (he  coupon  Interest  received  to 
individual  accounts. 


I’ennancnt  Mnancing 
Apart  from  facilitating  the 
sale  of  bonds  to  the  pultlic,  the 
chartered  banks  have  also  been 
fulfilling  a  vitally  important  func¬ 
tion  in  taking  up  from  the  Gov¬ 
ernment  in  the  form  of  very  low 
interest  bearing  short  term  secur- 


and  the  special  facilities  that  I 
have  named,  that  cannot  be  ex¬ 
pressed  in  terms  of  statistics,  but 
which  is  important  nonetheles.s.  As 
a  consequence  of  the  developments 
I  have  outlined,  many  people  are 
today  using^  banking  services  di¬ 
rectly  or  indirectly,  to  a  much 
greater  extent  than  before  the 
war,  while  many  others  have  for 
the  first  time  come  to  know  of  the 
facilities  that  a  bank  can  provide. 
For  some  who  reach  an  earning 
age  during  the  war  years,  the  ac¬ 
quisition  of  a  bank  account  is  an 
encouragement  to  the  development 
of  thrifty  and  businesslike  habits 
that  will  stand  them  in  good  stead 
in  the  years  to  come.  In  short, 
over  the  past  six  years,  the  public 
and  the  banking  system  have  be¬ 
come  better  acquainted  with  each 
other,  and  I  am  confident  that  the 
net  result  is  all  to  the  good.  One 
specialized  aspect  of  the  bank's 
contact  with  the  public  receiving 
very  careful  attention  at  this  time 
is  the  provision,  not  only  of  bank¬ 
ing  services,  but  also  of  friendly 
counsel  to  returned  servicemen.  In 
many  different  ways  the  advice  of 
the  local  bank  manager  or  of  other 
bank  officers  can  be  of  great  value 
to  the  returned  man  seeking  to  re 
establish  him.self  on  a  sound  basis 
in  civilian  life;  and  every  effort  is 
being  made  to  place  such  facilities 
for  consultation  fully  and  freely  at 
veterans’  dispo.sal. 

A  noteworthy  aspect  of  wartime 
developments  on  the  Canadian 
banking  structure  is  the  signifi¬ 
cant  change  in  the  distribution  of 
the  banking  system’.s  earning  as¬ 
sets.  At  the  end  of  1939  the  char¬ 
tered  banks’  holdings  of  Canadian 
('.overninent  securities  amounted  to 
$1,353  millions,  or  35.4%  of  total 
assets,  while  the  banking  system’s 
total  loans  amounted  to  $1,337  mil¬ 
lions  or  35%  of  total  a.ssets.  By 
the  end  of  1945,  the  hanking  sys¬ 
tem’s  holdings  of  Canadian  Gov- 


been  a  noticeable  upturn  in  char¬ 
tered  bank  lending  since  the  end 
of  the  war,  with  the  total  of  loans 
under  all  classifications  having  in¬ 
creased  by  approximately  $414  mil¬ 
lions  between  August  31st  and  De¬ 
cember  31st,  $339  inllllons  of  this 
increase  being  under  the  heading 
of  current  loans  to  the  public. 


Ities,  an  appropriate  proportion  oft !  risen  to  $3.- 


the  Government’s  financial  require- 
pients  that  could  not  be  raised  by 
taxation  and  by  borrowing  from 
the  public.  In  addition,  but  to  a 
lesser  extent,  the  banks  have 
bought  government  securities  of¬ 
fered  by  the  public  in  the  open 


market.  This  latter  function  has  wartime  Developments,  several 
been  of  very  real  value  in  main 
taining  at  all  times  a  ready  and 


liquid  market  for  A’lctory  Bonds 
and  other  government  securities  in 
the  public’s  hands  and  has  thus 
contributed  in  considerable  meas¬ 
ure  to  the  success  of  the  loan  cam¬ 
paigns  themselve.s. 

Since  the  earliest  days  of  the 
war.  every  branch  bank  in  Canada 
has  been  an  agent  of  tlie  Foreign 
Exchange  Control  Board,  and  the 
services  performed  in  this  re¬ 
spect  have  been,  and  still  are,  well 
known  to  the  business  community 
and  to  everyone  engaged  in  export 
or  import  trade.  The  perform¬ 
ance  of  these  dutie.s  has  meant 
that  managers  and  staffs  have  had 
to  familiarize  themselve.s  and  their 
customers  with  many  new  forms 
and  a  great  volume  of  routine 
work  involved  in  this  highly  intri¬ 
cate  business. 

Ration  Coupon  Ranking 

Ration  coupon  banking  is  yet 
another  special  war  service  under¬ 
taken  by  the  banks,  and  this  task 
brought  with  it  a  new  mass  of  rou¬ 
tine  tran.sactions  with  required 
bookkeeping  entries  running  liter¬ 
ally  into  the  millions.  Both  in  this 
instance  and  in  the  case  of  ex¬ 
change  control  the  fact  that  the 
banking  system  provided  an  estab¬ 
lished  coast-to-coast  organization 
obviated  the  need  for  separate  and 
expensive  organizations  on  the  part 
of  government. 

As  one  single  example  of  the  im¬ 
pact  of  the  war  upon  banking  rou¬ 
tine,  I  might,  mention  that  when 
the  war  was  at  its  height,  the 
l)anks  w’ere  cashing  government 
cheques  at  the  rate  of  20  million 
a  year,  and  without  collection 
charge.  Incidentally,  our  services 
in  this  respect  have  now  entered  a 
new  field  with  the  establishment 
of  Family  Allowances,  which  at 
present  involves  the  cashing  of 


587  millions,  and  accounted  for 
48.8%  of  total  assets.  Over  the 
same  period,  loans  increased  to 
$1,796  millions,  but  this  figure  re¬ 
presented  only  24.4%  of  total  as¬ 
sets  at  the  end  of  1945. 

Against  this  broad  background 


MTder  Lending  Facilities 

While  tbe  chartered  banks  can¬ 
not  of  themselves  create  a  demand 
for  loans  they  are  deliberately 
seeking  to  make  their  lending  fa¬ 
cilities  as  broadly  available  as  pos¬ 
sible  to  meet  the  credit  needs  of 
large  and  small  borrowers  alike.  In 
certain  directions  legal  changes 
have  widened  the  scope  of  lending 
operations  to  some  extent.  At  the 
last  Bank  Act  Rei'ision  in  1944. 
the  lending  powers  of  the  banks 
were  broadened  to  make  credit 
more  easily  available  to  farmers 
and  fishermen,  with  the  provision 
for  a  partial  government  guarantee 
to  permit  lending  for  certain  capi¬ 
tal  purposes.  The  banks  were  also 
for  the  first  time  empowered  to 
lend  on  lien  notes  and  conditional 
sales  contracts. 

In  other  directions  the  banks  are 
endeavouring  to  broaden  their 
lending  operations  within  the  pre¬ 
existing  legal  framework.  Particu¬ 
lar  attention  is  being  given  to  the 
extension  of  personal  loan  facili¬ 
ties  through  provision  of  repay¬ 
ment  features  and  rates  designed 
particularly  'to  meet  the  financial 
requirements  of  persons  of  modest 
means.  It  is  no  part  of  the  policy 
of  the  banks  to  extend  their  oper¬ 
ations  in  this  field  by  encouraging 
people  to  get  into  debt  unnecessar¬ 
ily.  But  on  the  other  hand  there 
are  occasions  when  such  loans 
made  under  appropriate  conditions 
for  legitimate  and  constructive 
purposes  can  play  a  very  useful 
part  in  a  well  ordered  personal  fin¬ 
ancial  programme;  and  it  is  to 
meet  this  need  to  the  fullest  pos¬ 
sible  extent  that  the  personal  loan 
facilities  at  the  chartered  banks 
are  being  actively  developed  at  the 
present  time.  AVhile  these  per¬ 
sonal  loams  may  hardly  be  expected 
to  occupy  a  very  large  place  in  total 
bank  assets,  experience  has  proven 
that  from  the  standpoint  of  public 
relations  and  of  ancillary  business 
arising  out  of  new  and  friendly 
contacts  made,  these  loans  are  of 
a  present  and  potential  importance 
far  greater  than  their  aggregate 
dollar  amount. 

Developing  Term  liOan 
One  of  the  newer  lending  me¬ 
thods  to  which  the  hanks  are  cur¬ 
rently  giving  much  careful  thought 
i.s  the  term  loan.  As  contrasted 
with  an  ordinary  bank  loan  which 
usually  represents  short-term  lend- 
;  for  working  capital  purposes, 
the  term  loan  may  be  granted  un¬ 
der  appropriate  safeguards  for  fix¬ 
ed  capital  reqiiirements  and  is 
usually  repayable  by  annual  instal¬ 
ments  over  a  period  of  several 
years.  This  is  a  medium  of  fin¬ 
ancing  that  Is  already  proving  of 
particular  value  in  facilitating  In¬ 
dustrial  reconversion.  Having  re¬ 
gard  to  the  nature  of  a  chartered 
bank’s  liabilities,  there  are  obvious 
limihs  to  the  type  and  aggregate 
amotint  of  term  loans  which  the 
banking  system  can  properly  make. 
Nevertheless,  experience  has  al 
ready  shown  that  without  in  any 
way  going  beyond  the  limits  of 
sound  banking  practice  there 
scope  for  the  banks  to  play  a  use¬ 
ful  and  constructive  part  in  this  in¬ 
termediate  credit  field. 

AVhile  the  Canadian  banking 
system  has  emerged  from  the  war 
years  with  additional  responsibili¬ 
ties,  the  demands  of  war  have  not 
impaired  the  system  s  fundamental 
strength.  Such  strength  is  amply 
evident  in  the  various  items  that 
go  to  make  up  bank  balance  sheets- 
But  it  is  nonetheless  present  in 
those  elements  that  cannot  be  ex¬ 
pressed  in  cold  figures  —  in  the 
well  merited  confidence  of  the 
Canadian  public  in  its  banking  in¬ 
stitutions,  in  the  banks’  long  tra¬ 
dition  of  sound  practice  and  in 
their  capacity  and  determination  to 
keep  abreast  of  changing  condi¬ 
tions,  and  thus  to  maintain  and  en¬ 
hance  their  usefulness  to  the  Can¬ 
adian  cogimunity. 


observations  are  now  in  order. 

Dividend  Policy 

In  the  first  place,  it  is  to  be  not¬ 
ed  that  despite  the  fact  that  char- 
te.red  bank  as.sets  have  nearly  dou¬ 
bled  over  the  six  year  period  ended 
in  1945,  the  level  of  dividend  pay¬ 
ments  to  shareholders  is  no  higher 
than  that  prevailing  immediately 
liefore  the  war,  and  for  much  of 
the  i)eriod  under  review,  the  gen¬ 
eral  level  of  dividends  was  appre¬ 
ciably  lower  than  pre-war.  Un¬ 
avoidably  higher  operating  costs 
stemming  from  the  increased  vol¬ 
ume  and  variety  of  services  per¬ 
formed.  a  general  trend  toward 
lower  interest  return  on  earning 
assets,  and  in  particular  the  abso¬ 
lute  and  relative  increase  in  hold¬ 
ings  of  short  term  government  se¬ 
curities  of  very  low  interest  yield, 
plus  the  impact  of  wartime  taxa¬ 
tion,  are  all  factors  contributing  to 
this  result-  It  is  relevant  to  this 
point  to  note  also  that  the  cost  of 
banking  services  to  the  public  has 
not  increased  over  the  war  years, 
and  in  some  instances,  notably  in 
the  field  of  interest  rates  paid  on 
loan  accommodation,  has  actually 
been  reduced. 

Secondly,  I  should  like  to  em¬ 
phasize  that  the  banking  system’s 
wartime  acquisitions  of  government 
securities  have  in  no  way  prejudic¬ 
ed  the  ability  or  willingne.ss  of  the 
system  to  make  commercial  loans. 
The  reasons  why  commercial  loans 
have  not  expanded  to  an  extent  in 
any  way  comparable  with  the  In¬ 
crease  in  Canada’s  national  Income 
or  industrial  production,  are  found 
in  wartime  restrictions  on  civilian 
industry  and  in  the  fact  that  so 
great  a  proportion  of  our  war  out¬ 
put  was  financed  directly  or  indi¬ 
rectly  with  government  funds. 
AA'ith  the  gradual  conversion  of  in¬ 
dustry  from  a  wartime  to  a  peace¬ 
time  footing,  one  may  reasonably 


INTEREST  GROWS 
SOIL  FERTILITY 


All  Canadian  Provinces  Now 
Have  Program  to  Maintain 
Fair  Productivity 


cheques  at  the  rate  of  16,800,000  a  expect  that  the  chartered  banks’ 
year.  I  lending  facilities  will  be  more  free- 

All  of  these  special  duties,  to-  i  ly  used.  In  point  of  fact,  there  has 


The  basis  of  profitable  farming 
is  the  maintenance  of  soil  fertility. 
In  a  young  country,  ilie  store  of 
fertility,  accumulated  through  cen¬ 
turies  of  soil  w’eathering  and  plant 
and  animal  decay  is  tapped  by  the 
first  few  generations  of  farmers. 
When  the  virgin  soil  has  been  par¬ 
tially  exhausted  of  the  mineral  con¬ 
stituents  that  are  used  by  the  grow¬ 
ing  plant,  the  farmers’  troubles  be¬ 
gin  to  multiply  —  the  vigour  of 
plants  is  lowered,  crop  yields  de¬ 
cline,  and  the  weeds,  diseases,  and 
insect  pests  increase. 

Some  of  the  provinces  have  been 
engaged  in  soils  work  for  more  than 
20  years,  and  in  recent  years  all 
provinces  have  done  something  in 
this  field.  The  program  ranges 
from  general  reconnaissance  sur¬ 
veys  to  detailed  surveys  and  anal¬ 
ysis  of  soils  in  special  areas.  This 
work  is  now  co-ordinated  with  the 
Dominion  Government  soil  survey 
activities,  and  general  direction  is 
being  given  by  the  National  Soil 
Survey  Committee,  a  joint  Domi¬ 
nion-Provincial  committee. 

In  addition  to  the  survey  work 
in  each  province,  a  considerable 
amount  of  research  work  is  being 
done  on  the  nature  and  structure 
of  soils,  particularly  in  the  Prairie 
Provinces.  In  recent  years  special 
work  has  been  done  on  the  clay 
soils  of  Northern  Ontario,  and  the 
grey  wooded  soils  of  AA’estern  Can¬ 
ada. 


S\SK.  HONEY  CROP 

Regina,  Saskatchewan.  —  Sas¬ 
katchewan’s  honey  crop  last  year 
nearly  doubled  in  value  that  of 
1  944,  at  $1,297,009,  compared  ’with 
$7.30,000.  The  number  of  beeVeep- 
ers  increased  within  the  year  from 
9,920  to  11,390. 


THE  FINANCIAL  TIMES,  MARCH  15,  1§48  I V 


TheKeyto 

3-WAY  PROTECTION 


FOR  ROOFS  . . .  B.P.  Asphalt  Shingles  .  .  .  colourful.  firs-resistonL 
•conomical  .  .  .  prorida  beauty  and  protection  in  all  weathers  and  all 
seasons.  B.P,  Thick  Butt  Asphalt  Shingles  give  you  security  and  pride 
of  ownership  at  money-saving  prices. 

FOR  OUTSIDE  WALLS  . , .  b.p.  Insul-Brick  Siding  otters  a  complete 

choice  oi  colouriul.  pleasing  combinations  plus  exceptionol  insulating 
properties.  Easy  to  apply  over  existing  shingle,  clapboard  or  wood 
sheathing  —  saves  painting  ond  fuel  —  adds  lasting  beauty,  value  and 
livability  to  the  home. 

FOR  INSIDE  WALLS  AND  CEILINGS  .  s .  b.p.  Insul-Board  .  .  .  either  by 

itself  or  as  a  plaster  base  .  .  .  makes  the  ideal  wall  or  ceiling.  It  is 
moisture-proof  and  vapor-sealed  —  helps  cut  fuel  costs.  Available  in 
vorious  widths,  sixes  and  thicknesses  for  specific  jobs  —  Insul-Board 
combines  maximum  iasulatiog  value  and  structural  strength. 


TtrRPfA**  B.P.  Ov»l  it  the  Tradc-Mirk  of  Building 
'*  “•^Product,  Limited,  ’  .  . 


[1 


largest  maoufacturers  of  Asphalt 
.  .  originator  of  machine-made. 
Thick  Butt  Asphalt  Shingles;  Insul-Ated  Sidings  and 
asphalt  lamroated,  rigid«  wood  fibre  losul-Board. 


ShiQj[le3_  in  Canada 
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BUILDING  PRODUCTS  LIMITED 
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TOXONTO  HAMILTON  WINNIPEG 
SIDING  .  INSULATION  .  no.OtING 
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The  navy  has  many  men  like  this  veteran  of  convoy  routes  and  landing  operations. 
His  duty  done,  he’s  coming  ashore  to  put  his  training  to  civilian  use. 

He  has  learned  a  lot  and  learned  it  thoroughly;  at  sea  there’s  no  room  for  half¬ 
measures.  For  a  ship  to  survive,  each  one  of  the  crew  must  know  his  job  and  do  it 
with  authority.  Whether  he’s  an  engine-room  artificer,  a  coder,  telegraphist,  stoker, 
writer  or  gunner,  he’s  an  expert  and  well  capable  of  applying  his  specialized  know¬ 
ledge  in  many  civilian  fields.  To  that  end  he’s  been  taking  special  Vocational  Training 
along  those  very  lines. 

To  employers  needing  competent  men  accustomed  to  responsibility  and  sparked 
by  initiative,  he  and  his  mates  are  sure  bets. 


Department  of  Veterans  Affairs  and  Employment  Service  Offices  hats 
been  opened  across  Canada.  Why  not  check  with  the  one  in  your  locality? 


One  oj  a  series  ef  advertise- 
ments  published  on  behalj  ^ 
returning  Service  Personnel  by 


MOLSON’S 


f 
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Saskatchewan  Government’s 
Work  and  Program  Reviewed 

Premier  Presents  a  Picture  of  What  Has  Been 
Accomplished  and  Outlines  Plans  for  the  Fu- 
'  ture  —  Social  Welfare#  Co-Operative  Develop¬ 
ment  and  Reconstruction  are  Included. 

By  HON.  T.  C.  DOUGLAS,  Premier  of  Seakitehewen. 

WITH  THE  present  Government  ot  Saskatcliewan  well  into 
its  second  year  of  administration,  it  is  now  possible  to  present  a 
fairly  accurate  picture  of  what  has  been  accomplished  in  this 
period  of  time,  and  to  outline  some  of  the  Government’s  plans  for 
the  future.  In  the  past  year  excellent  proj^ress  has  been  made  in 
implementing  the  program  which  has  been  undertaken  by  the 
Government.  Our  first  task  was  to  create  a  frame-work  of  new 
legislation,  as  a  sound  basis  on  which  to  build  our  various  admin¬ 
istrative  projects.  This  was  done  at  the  first  two  sessions  of  the 
legislature,  and  further  consolidation  of  such  legislation  is  being 
made  at  the  present  session. 

We  were  committed,  advisedly  cent  debate  on  the  reply  to  the 
and  after  considerable  thought  and  -peech  from  the  throne,  I  listed 
discussion,  to  a  broadly  progressive  some  24  measures  which  will  be  of 
program  of  agricultural  improve-  either  direct  or  indirect  benefit 
ment,  industrial  and  economic  de-  to  agriculture  and  to  our  farming 
velopment.  greater  security  for  both  population.  Farm  security  raeas- 
farming  and  laboring  populations,  ures,  of  cour.se,  give  the  farmer 
and  to  betterment  of  health,  social  security  of  home  and  living  con- 
welfare  and  educational  services.  ditinns  he  never  enjoyed  l)efore. 
To  help  carry  out  our  program  while  many  other  projects  of  a 
as  effectively  as  possible,  we  set  up  constructive  nature  have  been  put 
four  new  departments:  labor,  so-  into  effect. 


other  interested  organizations  in 
the  re-establishment  of  returned 
men  and  women.  More  than  360 
local  Citizens’  Rehabilitation  Com¬ 
mittees  have  been  foimed,  job  and 
business  opportunity  surveys  have 
l)een  conducted,  educational  oppor¬ 
tunities  have  been  provided,  pro¬ 
vincial  lands  have  been  set  aside 
for  settlement  under  the  Veterans’ 
Land  Act,  quarters  have  been  pro¬ 
vided  for  scores  ot  returned  men 
and  their  families.  One  of  the 
projects  under  way  at  present  is 
a  model  co-operativp  farm,  com¬ 
posed  of  approximately  20  veterans 
desirous  of  farming  under  such  a 
system.  Located  in  the  .Matador 
district,  north  of  Swift  Current,  It 
will  take  in  some  16  sections  of 
land. 

At  the  present  writing,  one  of 
the  most  important  pieces  ot  legis¬ 


lation  before  the  legislature  is  that 
dealing  w-lth  compulsory  auto¬ 
mobile  accident  insurance.  .Vlarmed 
at  the  rapidly  rising  toll  of  death 
and  injuries  arising  from  highway 
accidents,  the  Government  <lecided 
that  something  should  be  done  to 
relieve  this  situation  We  think 
that  this  accident  insurance  pro¬ 
posal  is  fair  and  just,  and  that  it 
go  far  toward  meeting  a  ser¬ 
ious  and  urgent  problem. 

It  should  bo  readily  apparent 
from  the  above  outHne.  that  the 
Government  ot  Saskatchewan  has 
not  been  idle  since  taking  office 
in  July  of  1944.  We  have  acted 
with  speed  and  precision  in  getting 
our  program  under  w.tv.  and  des¬ 
pite  serious  obstacles  have  made 
encouraging  progress.  We  liave 
every  hope  that  our  efforts  will 
be  attended  with  success  in  tlie 
years  ahead. 


I _ 

Polythene  Insulation  for 
Cable  Used  in  Television 


rial  welfare,  co-operation  and  co-  Agricultural  Serrice 

operative  development  and  reenn-  ag,.icuUural  representative 

structlon  and  rehabilitation.  e  j^j.yjpp^  ti,g  approval  of  farm 

believed  these  matters  to  he  of  organizations  in  the  province,  is 
sufficient  importance  to  warrant  expanded,  and  will 

creation  of  .separate  departments  ^  ,  j  , 

to  handle  them  and  our  experience  farmers  the  best  scientific 


has  justified  this  action.  Other  le¬ 
gislation  was  also  passed,  permit¬ 
ting  ns  to  work  through  long-es- 
tabii«hed  departments,  such  as 
agriculture  and  natural  resources, 
In  putting  our  plans  into  effect, 
l.pgislativc  Trogram 


methods  and  in  helping  to  put  them 
into  effect.  Scholarships  have 
been  provided  for  young  people  in¬ 
terested  in,  and  gifted,  in  agricul¬ 
tural  studies:  veterinary  services 
are  being  improved:  assistance  has 
been  given  to  drouth  areas  in  a 


An  important  peacetime  use  for 
polythene  plastic  is  taking  shape 
in  the  fast-moving  field  of  tele¬ 
vision.  where  it  is  being  used  for 
the  Insulation  of  coaxial  cable.  This 
application  is  a  natural  outgrowth 
of  polythene’s  use  over  the  past 
five  years  for  insulation  of  high- 
frequency  electronic  equipment,  re¬ 
ports  the  Plastics  Division  of  Ca¬ 
nadian  Industries  Limited. 

At  present  the  use  of  polythene 
in  this  field  is  confined  to  the 
cable  in  television  transmitting 
studios,  where  it  is  used  in  hook¬ 
ups  from  camera  to  control  room 
way  indicates  polythene  will  be  put 
to  transmitter.  Work  now  under 
way  indicates  polythene  will  be  put 
to  additional  use  before  long,  pos¬ 


sibly  within  the  receiving  sets 
themselves. 

'fhe  properties  of  polythene  are 
unique  in  the  field  of  insulation. 
Unlike  most  insulating  materials, 
its  molecules  are  not  inflneneed  by 
the  cycles  of  oscillation  of  a  enr- 
rent  —  no  matter  how  rapid.  This 
non-polarity,  coupled  with  low 
pow’er  loses  at  high  frcfniencies,  is 
chiefly  responsible  for  the  use  of 
polythene  on  television  cables. 
Some  of  the  circuits  to  which  this 
plastic  is  subjected  in  television 
carry  electrical  current  which 
changes  its  direction  at  tlie  rate 
of  100  million  eycle  per  second. 

Other  prooerties  of  polythene  of 
interest  to  eleetrical  and  television 
engineers  are  its  favorable  dielec¬ 


tric  constant  and  low  power  factor,  | 
low  specific  gravity,  outstanding 
clieinical  inertness,  ad  low  moist- 
use  —  absorption,  it  is  flexible 
over  a  wide  range  of  temperatures 
—  an  important  factor  in  television 
installation. 

Retail  Sales  Gain 

12  P.C.  In  January 

Ottawa;  Rise  of  12  per  cent  in  ■ 
Canadian  department  store  sales 
for  January,  1946  over  the  same 
month  a  year  ago,  is  announced  by 
Dominion  Bureau  of  .Statistics. 
Sales  were  51  per  cent,  less  than  in 
the  peak  month  of  December.  1945. 

Unadjusted  indexes  of  sales,  on 
tile  basis  tliat  1935-in39  equals 
inn,  were  136.9  for  January.  1946., 
122.5  for  January.  1945,  and  279.6' 
for  December,  1945. 

A  fractional  decline  occurred  in 
the  Maritime  Provinces,  and  de¬ 
partment  stores  located  in  the 
Prairie  Provinces  recorded  only  a 
.six  per  cent,  gain  over  January.  | 

I  9  45.  Gains  amounted  to  15  per' 

rent,  in  both  Quebec  and  Ontario 
and  IS  per  cent,  in  British  Colum¬ 
bia.  I 

Canned  Fruit  Sfocks  j 
Less  For  Januarv 

Ottawa.  —  Canned  fruit  and  veg¬ 
etable  stocks  held  by  canners 
wholesale  dealers  and  chain  store 
warehouses  Jan.  1  were  lower  than 
holdings  at  the  same  date  last  year 
the  Dominion  Bureau  of  Statistics- 
reports. 

(’aniied  fruit  stocks  amounted  to 
l.S61..'!22  dozen  cans,  rnmpared 
with  2,3S6.514  in  1  945.  while  can¬ 
ned  vegetables  totalled  S.6S:?,16n 
dozen  cans,  compared  with  10.691.- 

II  •3.  Stocks  of  jams  jollies,  mar¬ 

malades.  apple  jnire.  tomato  juice.  I 
tomato  catsup  and  canned  soups 
also  were  reduced.  E 


Saskatchewan 
Financing  Sound 


HERE  ARE  THE  FACTS: 

•  Saskatchewan's  net  debt  was  reduced  by  $13,409,312  in  the  fiscal 
year  ending  April  30,  1945, 

•  The  sinking  fund  was  increased  in  the  same  period  by  a  sum  of 
$7,081,136. 

•  The  province  ended  the  above-mentioned  fiscal  year  with  a  surplus 
of  $2,216,025. 

•  In  July,  1945,  the  provincial  government  paid  off  a  bond  issue  of 
$2,250,000  without  refunding,  thus  effecting  an  annual  saving  In 
interest  of  $101,250. 

•  This  was  the  first  debenture  maturity  to  bo  redeemed  in  full  In 
cash  by  the  province  for  years, 

•  In  the  last  two  loan  campaigns.  Victory  Bonds  to  a  total  of  $5,500,- 
000  were  purchased,  all  of  which  are  new  held. 

•  As  a  result  of  improved  economic  conditions,  and  progressive  fin¬ 
ancial  policies,  Saskatchewan  bonds  are  now  12  to  IS  points  higher 
than  they  were  a  year  ago,  a  higher  price  than  they  have  commanded 
for  years. 


The  Government 
of  Saskatchewan 

HON.  C.  M.  FINES 
Provincial  Treasurer 


Specific  legislation  was  aimed  at  fair  and  competent  manner,  -while  | 
improving  agrirultural  conditions  study  is  being  given  to  the  creation 
and  bringing  greater  stability  to  of  feed  banks,  to  help  farmers 
this,  onr  basic  industry,  and  also  to  through  recurrent  dry  years.  Im- 
provide  more  security  for  our  farm-  |  jjroved  health,  education  and  other 
ing  population,  which  comprises  services  are  also  beginning  to  make  i 
the  majority  of  onr  people:  to  per-  j  their  effect  felt  in  the  rural  areas, 
mit  the  Government  to  engage  in  ■  where  standards  have  been  low  in  | 
industri.al  enterprises:  to  give  the  i  tlie  past.  Our  Natural  Product.s  | 
laboring  man  a  fair  and  even  break;  Marketing  Act  w'ili  eventually  pro-  | 
to  provide  wider  and  more  effec-  j  vide  steadier  prices  and  more  or-  ! 
live  health  and  social  welfare  ser-  ;  derly  marketing,  while  activities  of  | 
vices,  and  expanded  educational  |  the  Department  ot  Co-operation  | 


opportunities. 


and  Co-operative  Development  will 


We  have  passed  through  the  dif-  also  benefit  Ihe  farmer  greatly, 
ficult  initial  period  of  preparation  !  this  province  being  the  stronghold  ' 
and  organization,  and  are  now  ac-  j  of  co-operation  that  it  is.  | 

lively  engaged  in  the  task  ot  con-  We  believe  that  our  labor  leg-  | 
Bolidating  our  gains,  and  in  steady  j  islation  has  worked  out  very  aat-  | 
and  w-ell-planned  expansion.  Be-  i  isfaeforily  since  its  inception.  Un-  ! 
fore  giving  a  brief  summary  of  ^  der  its  terms,  many  unions  and  ) 
what  has  been  accomplished,  it  ,  employers  have  negotiated  collec- 
might  be  well  tio  deal  with  Govern-  '  five  liargaining  agreements,  the  j 
ment  financing  upon  which,  need-  Government  itself  having  led  the 
less  to  say,  the  success  or  otherwise  way  by  signing  quite  favorable 
of  many  of  our  ventures  will  larg-  agreements  with  its  employees, 
ely  depend.  with  both  A.  F.  of  L.  and  C.C.L. 

At  April  30,  1945.  the  end  of  the  I  unions.  The  Labor  Relations 
19t4-45.  fiscal  year,  tlie  province  i  Board  has  rendered  its  decisions 
had  a  surplus  of  $2,216,025,  the  fairly  and  impartially,  giving  duly  | 
net  debt  had  been  reduced  by  $13,-  recognized  unions  full  bargaining  i 
409.312.  and  ijie  sinking  fund  rights,  and  refusing  such  action  in 
boosted  by  $7,081,136.  At  the  cases  where  unions  demanding 
same  time,  $5,500,000  went  to  the  these  rights  have  not  been  fully 
purchase  of  Victory  bonds  in  the  representative  of  the  employees 
last  two  campaigns,  this  amount  j  they  claim  to  represent.  Regula- 
still  being  held  by  the  Govern-  tions  of  the  Minimum  Wage  Act 
toent.  I  have  been  extended  to  cover  all 

In  addition,  in  the  summer  of  towns  of  500  population  and  over, 
1945,  a  liond  issue  of  $2,250,000  j  while  increased  benefits  under  the 
wag  redeemed  in  full  in  cash  with-  |  iVorkmens’  Compensation  Act  have 
out  refunding,  at  an  annual  saving  ^  been  a  boon  to  laboring  men. 

In  interest  of  $101,250.  As  an  j  As  minister  of  health,  I  feel 
added  proof  that  our  financing  has  that  notable  advances  have  been 
been  sound  as  well  as  realistic  is  made  toward  our  declared  objec- 
the  fact  that  Saskatchewan  bonds  live,  namely,  a  complete  system 
have  risen  from  11  to  18  points  of  public  health,  medical  and  hos- 
In  comparison  to  the  figures  of  a  pital  services  for  all  the  people  in 
year  ago.  Wise  financing,  and  an  the  province. 

improvement  in  economic  condi-  The  .Health  Services  Planning 
tions.  have  combined  to  place  the  Commission  has  laid  the  ground- 
province  in  a  stronger  financial  work  for  this  overall  health  plan, 
position  than  it  has  experienced  for  and  following  votes  of  approval,  is  ' 
many  years.  In  short.  Saskatche-  organizing  health  regions  in  two  ! 
wan  is  In  a  healthy  financial  con-  |  areas.  It  is  planned  to  divide  the  I 
dition,  which  augurs  well  for  our  :  province  Into  14  Buck  regions 


future  success. 

Industrial  Development  Plan 


eventually,  with  preventive  serv¬ 
ices  stressed,  and  adequate  aur- 


There  is  mtich  niisundersfanding  |  kifsl-  medical,  hospital  and  other 
of  our  industrial  development  plan,  i  ^^t'vices  to  be  provided  on  a  prov- 
as  well  as  considerable  ill-advised  ince-wlde  basis. 


■criticism.  As  I  have  explained 
before,  there  are  three  main  guid¬ 
ing  principles  in  our  policy:  use 
of  the  province’s  primary  products. 


Health  Program 

Our  health  program,  I  have 
stressed  repeatedly,  Is  a  people's 
plan.  Not  only  does  establishment 


agriculture,  fur.  fish.,  timber  and  I 


other  resources,  as  raw  materials 


the  first  place  on  the  expressed 


greater  employment  for  residents  ,  j,ut,  once  es- 

of  he  province:  use  of  revenues  ,  tahllshed.  successful  operation  of 
derived  from  industrial  operations  j  projects  will  depend  in  great 
to  provide  more  adequate  social  „,^asure  on  the  energy  and  en- 


security  measures. 

To  make  sure  that  our  Industrial 


thiislasm  of  the  people  themselves. 
For  some  time  now  -we  have 


projects  will  be  established  on  a  providing  medical,  surgical 

sound  economic  basis  we  have 


, _ ,  „ _ _  ,  ,  ,  J  and  other  services  free  to  about  I 

ijZ.i  7T  f  25,(100  old  one  and  blind  non.lon-  | 

f.'  •"“•-I 

British  industrialist  and'  oconom-  o'jj  hMUh'nlan  This  ' 

ist.  Who  will  alva  us  th,  I, snout  o,  f  >  ^0.““  "KL  To’'.' 


ui  *  ‘  •  At  X  J  ^  In  acrord  with  the  principle  that 

his  wide  experience  in  the  Indus-  t^ose  who  need  the  services  most 

TO.  h,®  »  1.  ..  at,  *  Should  get  them  first. 

It  should  be  remenibered  tha  Recently,  we  also  inaugurated 
before  the  Present  Government  gmhulance  service,  believed 

inaugurated  its  ndustrial  develop-  he  the  first  on  the  North  Amer- 


nient  program,  that  very  little  in 
this  regard  had  been  done,  private 


lean  continent.  The  government 
plane.s,  Norsemen  specially  fitted 


enterprise  apparently  being  quite  operated  by  two 

content  to  let  Saskatchewan  re- 


u  Lu  1C  ort^nttnucwrtn  rc-  trained  fliers  and  with  a  govern- 

main  an  agricultural  province.  nurse  in  attendance,  have  al- 

bile  we  are  aware  that  agr.cui-  ^eady  made  numerous  flights  to 
ture  will  continue  to  be  our  main 

industry,  we  feel  that  there  must  fn  ne^nie*^fo  *  seriously 

bo  Industrial  development  such  as  F.  nresetit  spseinn  icptBin 
T  1 _ u  1*  X  At  the  present  session,  legisla- 

if.r.  hii:s  dooroVL ’ubBi."  •»  • 

a  tain  a  nigner  oegiee  or  stahilitj.  province-wide  scheme  for  the  pro- 
Several  of  our  projects  are  in  be 

operation  already:  a  woollen  mill,  brought  before  the  house. 


a  shoe  factory,  fish  filleting  plants, 


As  for  the  education  department, 


a  brick  factory  and  we  have  given  adminlstra- 


financial  assistance  to  a  co-opera 


tion  have  been  organized  in  more 


tive  horse  processing  plant.  As  a  than  two-thirds  of  the  province, 
means  of  further  expanding  our  ^  department  in- 

nidustrial  program,  we  have  estab-  that  greatly  Improved  educa- 

lished  an  investigation  laboratory.  3,,^  facilities  are 


under  the  Department  of  Recon¬ 
struction,  charged  with  the  task 


being  offerp<l  to  rural  children, 
where  standards  have  been  far 


of  discovering  ways  and  means  of  below  those  in  the  cities.  Improved 
util  z  ng  our  natural  products  in-  t^^^ber  training  methods  are  being 
dustrlally.  Already  a  domestic  put  into  effect  in  our  two  provincial 
cleaner  m^e  from  volcanic  ash  p^rmal  schools,  while  a  new  high 
available  in  the  province,  has  ^.bool  curriculum,  more  suited  to 
passed  throughh  the  pilot  plant  ^  province  such  as  ours,  is  expected 
stap  and  Is  being  pi^uced.  Our  be  put  into  effect  at  the  fall 
skilled  laboratory  staff  is  also  jg^m  this  year. 


working  on  other  similar  projects. 

Criticism  has  been  levelled 
against  us  on  the  score  of  fostering 


Reconstruction  Proifram 
The  Rehabilitation  Division  of 


Canada’s  Fisheries 
In  War  And  Peace 


Deliveries  of  Canadian  Fish  to  British 
peoples  overseas  during  the  war  years  total¬ 
led  a  billion  pounds  or  more  in  raw-material 
weight!  Great  shipments  also  went  else¬ 
where  to  serve  other  purposes  of  the  United 
Nations.  Wartime  demand  for  Canadian 
Fish  was  unprecedented.  Nor  has  war's  end 
halted  the  influence  of  war-created  factors 
upon  demand.  Hunger  of  Europe's  liberated 
peoples,  continued  needs  of  short-ration 
Britain,  and  world  food  shortages  combine 
to  keep  present  demand  for  Canadian  Fish 
at  peak  level.  With  demand  great  and  prices 
firm,  the  Dominion's  fishermen,  taken  as  a 
group,  are  obtaining  satisfactory  return 
from  their  work. 

The  demand  position  will  gradually  be 
modified  as  transition  from  war  to  peace 
goes  on  and  countries  which  were  driven 
from  world  fisheries  trade  renew  production. 
But  when  the  transition  period  has  passed? 
The  situation  then  cannot  yet  be  clearly 
foreseen  but  sharp  world  competition  may 
be  assumed,  whether  competition  in  exactly 
the  old  form  or  not.  And  it  is  to  world-wide 
markets  that  Canada  will  have  to  look  as  the 
main  outlets  for  its  catch.  Nature  gave  the 
Dominion  vast  and  prolific  fisheries  re¬ 
sources  and  until  domestic  population  has 
grown  much  beyond  its  present  size  the 
markets  for  something  like  three-quarters 


of  the  annual  fisheries  harvest  must  lie 
abroad. 

Today — peak  demand  for  Canadian 
Fish,  and  a  seller's  market.  Tomorrow — re¬ 
newal  of  competition  in  world  fisheries 
trade,  but  a  Canadian  Fishing  Industry  be¬ 
come  increasingly  competent  to  meet  To¬ 
morrow.  The  Industry  showed  the  stuff  that 
is  in  it  by  a  remarkable  wartime  production 
record.  The  United  Nations  owe  it  a  great 
deal.  By  the  same  token,  its  experience  in 
conquering  wartime's  difficulties  and  satis¬ 
fying  new  requirements  in  fisheries  produc¬ 
tion  added  to  its  efficiency.  The  Industry 
‘has  at  its  command,  too,  a  continuing  flow 
of  new  scientific  and  technological  knowl- 
edoe  developed  through  the  expanded  fed¬ 
eral  programme  of  fisheries  research. 

If  the  Nation  can  count  upon  a  Fish¬ 
ing  Industry  of  increased  competence,  the 
Industry,  in  turn,  has  right  to  count  upon  a 
helpful,  progressive  national  attitude  toward 
it  as  it  confronts  the  problems  of  the  new 
peacetime.  Fish  production  remains  the 
means  of  livelihood  of  many  Canadians  in 
many  communities  —  small  communities, 
some  of  them,  but  Canadian  all.  Their  In¬ 
dustry  deserves  well  of  their  Country.  De¬ 
serves,  for  instance,  the  supporting  interest 
of  Canadian  Business  and  Finance. 


Department  of  Fisheries 

OTTAWA 

HON.  H.  FRANCIS  G.  BRIDGES#  M.P.#  MINISTER 


industrial  development  at  the  ex-  the  Department  of  Reconstruction 
pense  of  agriculture.  I  think  the  has  also  worked  in  close  co-opera- 
facta  prove  otherwise.  In  the  re-  tlon  with  federal  authorities  and  ^ 
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Impressive  Post  War  Vista 

^  V  w  me*  w  mvvME  month  of  1945.  Wheat  milled  dur- 

O  •j.*  1  1  •  ^“8  fhe  first  six  months  of  the  crop 

06611  lor  ontisn  L^olumbia.  sT.sai.sea  busheis,  com. 

Industrial  Production  Value  Reached  Amaz-  gr*ain's 'mined "and^UL^nd  in^Janu- 
ing^Fifture  of  $620  million  for  1944  With  shf."^  ^marhed  Top 

Maintenance  Indicated  for  1945  —  New  in  buckwheat  and  rye. 
Population  and  New  Enterprises  Coming  Into 

Province  •—  Sound  Planning  for  Future.  FLOUR  MILLING 

By  BON.  JOHN  HART.  Premier  and  Minleter  *f  Finance.  ProTinee  af  British  Celombla  /I  4  1  /IWIUBF  ¥  4  s l  j~i 

IN  British  Columbia  today  the  general  tone  is  excellent  and  a  vAl  Avl  1  I  LAKilu 

strong  spirit  of  soundly-based  optimism  is  abroad.  The  indus-  _ 

trial  outlook  is  extremely  encouraging,  and  it  becomes  daily  more  ^  a  i  c  aaiui'ii  •  n  j 
apparent  that  there  is  a  definite  movement  of  business  to  the  ??*/****  * 

Province.  With  Daily  Output  of  95,350 

Naturally,  the  cessation  of  hostilities  has  had  its  effect  in 
certain  directions,  notably  in  ship-building,  but  many  new  indus-  a  total  of  220  mills  with  machin- 
tries  were  introduced  which  are  now  being  converted  to  peace-  6ry  tof  the  production  of  wheat 
time  requirements  with  marked  success.  New  uses,  now  pro-  Canada  were  listed  in 

cesses  new  techniques  and  closer  utilization  are  all  having  their  IZ'  dm  ^oV  uTtJr fJour  miUlni 
iiTiporlaiit  nCfiring'  on  the  industrial  situation,  and  the  spirit  of  machinery^  but  operated  as  feed 
optimism  with  which  we  are  pervaded  we  feci  is  jttlly  justified.  plants  only,  while  ten  in  the  west- 
In  1944,  the  net  value  of  British  000,000.  The  fourth  will  mean  a  ®rn  provinces  were  closed  or  idle. 
Columbia’s  industrial  output  was  school  construction  program  of  |3,-  ^  summary  of  flour  mills  in  each 

9620,000,000,  an  amasing  figure  000,000  —  $1,500,000  of  which  province  of  Canada  shows  one  mill 
for  a  Province  with  a  population  will  be  borne  by  the  Province.  Prince  Edward  Island  with  a 

of  some  950,000.  The  figures  for  ..  capacity  of  60  barrels  per  24-hour 

1945  are  still  unavailable,  but  there  vast  Natural  Resources  day;  two  mills  In  New  Brunswick 

la  every  reason  to  believe  that  the  Reference  has  already  been  made  with  140  barrels;  four  mills  in 
output  was  well  maintained.  When  British  Columbia’s  vast  natural  Quebec  with  9,330  barrels;  110  in 
this  total  is  compared  with  the  resources.  Of  these,  the  forests  of  Ontario  with  49,541  barrels;  27 
total  for  1939 — some  $248,000,000  British  Columbia  are  universally  mills  In  Manitoba  with  10,995  bar- 
• — the  extent  and  rapidity  of  our  conceded  to  be  the  finest  softwood  rels;  36  mills  in  Saskatchewan 
Industrial  expansion  will  be  clearly  stand  In  the  British  Empire:  they  with  12,840  barrels;  38  mills  in 
evident,  support  a  logging  and  lumbering  in-  Alberta  with  12.395  barrels;  two 

It  is  a  fact.  too.  that  British  Col-  ^ustry  the  output  of  which  In  1  945  mills  in  British  Columbia  with  100  | 


FLOUR  MILLING 
CAPACITY  LARGE 


With  Daily  Output  of  95,350 
Barrel* 

A  total  of  220  mills  with  machin¬ 
ery  for  the  production  of  wheat 


MARKET  WARNING 
TO  DAIRY  FARMER 


Expert  Say*  Good  Sod  An*wer 
to  Need  for  Lower  Price* 
Po*t-war  Will  Bring 

“Now  we  must  take  stock  and 


umbia  experienced  the  largest  rela- I  $150  000.000.  Far-  barrels  —  all  per  24-hour  day.  | 

...  ,  ...  »  reaching  recommendations  are  be-  Capacity  figures  shown  against  i 

Ih,'  Pro'TncT!  ill  Ih7“«"l  '”«"«•  '  [""loir  «  lol.rni'llo"’'  'To’  ! 

.0.11  OOSII,  load,  1,1  per  ..p„.  1  ["[TlpH  11, T,"  ,Tr,H"or.".„'.1  T.  'poilr'/.X 

tained  yield  basis.  How  far  we  may  hours  of  operation.  Thus,  the  220 
.4ttrartions  for  Settlement  {  be  able  to  go  In  that  direction  we  mills  listed  could  in  a  single  day, 
The  steady  Influx  of  settlement  !  do  not  know  without  intensive  working  three  shifts  of  eight  hours 
and  new  enterprise  is  influenced  by  ;  study  of  those  recommendations,  each,  produce  a  total  of  95,350 

many  factors.  Our  climate,  our  at-  hut  no  steps  will  be  neglected  to  barrels  of  flour.  But  this  rate  of 

tractive  living  and  social  conditions,  perpetuate  an  industry  which  Is  so  daily  output  could  not  be  malntain- 

and  our  advanced  labor  legislation  definitely  a  chief  corner-stone  of  ed  throughout  the  year  in  view  of 

all  have  their  bearing  In  attracting  our  economic  structure,  and  which  Sundays,  holidays,  breakdowns,  and 
settlement,  while  Industry  ig  in-  played  so  signal  a  part  in  Canada’s  stoppages  necessary  for  the  over- 
fluenced  by  our  vast  natural  re-  war  effort.  haul  and  repair  of  machinery, 

sources,  our  open  Ice-free  ports  While  we  have  made  amazing  .  Many  of  the  mills  estimate  that 
■with  their  splendid  terminal  faclll-  strides  in  the  field  of  diversified  they  could  maintain  their  rated 
ties,  our  abundance  of  power,  and  manufacturing,  British  Columbia  Is  daily  capacity  for  300  days  or  more 
the  encouraging  attitude  of  the  ;  essentially  a  raw  material  country,  in  the  year;  others  estimate  between 
Government.  Still  another  factor !  and  it  is  difficult  to  over-estimate  200  and  300  days,  while  other 
Is  our  uncomprising  attitude  to-  the  importance  of  raw  materials,  mills  indicate  a  maximum  of  les# 
wards  lawlessness  and  crime,  anc^ '  Indeed,  It  may  he  said  that  inter-  than  200  days  annually.  The  aver- 
our  remarkable  freedom  from  dls-  national  commerce  has  developed  |  age  would  appear  to  be  In  the 
turbance  and  unrest.  very  largely  from  competition  on  neighborhood  of  285  days  per  year 

British  Columbia  has  carefully  the  one  hand  for  the  world’s  raw  and  would  represent  an  output  of 
planned  for  the  future.  Four  co-  materials,  and  on  the  other  for  27,174,750  barrels  of  flour-  every 
spicuous  high-lights  of  these  plans  markets  for  the  fabricated  goods,  year. 

■re  the  widespread  electrification  The  old  type  of  competition  has  In  the  history  of  Canadian  mlll- 
of  rural  areas,  to  make  power  avail-  Riven  way  to  a  system  of  Interna-  ling,  wheat  flour  production  has 
able  at  low  cost  to  farmers,  com-  tional  planning  and  organization,  risen  steadily  from  a  total  of  17,- 
munities  and  industries;  expansion  especially  in  the  case  of  those  ma-  778,311  barrels  in  1939-40  to  224,- j 
of  facilities  at  the  University  of  terials  where  the  supply  is  limited.  684,403  barrels  for  the  crop  year 
British  Columbia,  introduction  of  British  Columbia  has  every  in-  ended  31st  July,  1945. 

special  courses  for  ex-servicemen,  tention  of  keeping  herself  firmly  — - 

snd  establishment  of  new  faculties;  i®  Ih®  forefront.  In  this  province  nr  4  IBT/1 

high  salary  levels  for  the  teachers  ^e  depend  to  a  great  extent  on  as-  M  A  IJ  K  L  I  WAUMIIUI 
In  rural  schools:  substantial  grants  markets  for  the  products  of  ITl/lllliii  I  TTrililllilU 

for  the  construction  of  new  schools  owf  basic  Industries — our  lumber,  ^  g  fmr  fl  i 

and  hospitals.  minerals,  fish  and  agricultural  pro-  |ll  ||A|lcY  |lj\nMrK 

We  have  always  declared  our-  duce — the  marketing  of  which  is  a  Iv  l/xmlli  1  1  X*l*lfllil\ 

selves  as  being  ready  to  implement  keenly  competitive  business  and  ‘ 

our  program  the  moment  It  was  one  which  allows  of  no  relaxation.  _  _ 

opportune.  We  feel  that  the  moment  Cynosure  of  Forward  I^ookers  j  J  i*** 

has  arrived,  and  it  will  be  my  duty  I  feel  safe  In  saying  that  no  Need  for  Lower  rrice* 

to  present  to  the  Legislative  Assem-  province  of  the  Dominion  Is  likely  Po*t-war  Will  Bring 

bly  what  may  be  one  of  the  heaviest  to  achieve  a  more  remarkable  post-  - 

budgets  in  the  history  of  the  Pro-  war  development  than  British  "Now  we  must  take  stock  and 
Vince.  I  shall  do  so  with  no  mis-  Columbia.  Its  wealth  of  raw  ma-  face  the  future’’  Dr.  E.  S.  Archibald, 
givings,  believing,  and  with  rea-  terials,  its  huge  resources  of  water-  director,  Dominion  Experimental 
son,  that  British  Columbia  was  power,  and  its  s^ubrious  climate  Farms  Service,  said  in  the  course 
never  In  healthier  or  more  robust  are  potent  factors.  Its  great  ports,  of  a  recent  address  to  the  Stormont 
condition.  open  and  Ice-free,  with  their  splen-  County  Holstein  Breeders’  Associa- 

To  bring  into  effect  the  first  of  did  facilities,  are  becoming  more  lion  at  their  annual  banquet  at 
these  undertakings  may  involve  In-  and  more  the  accepted  gateways  to  Finch,  Out.  He  was  speaking  on  the 
creasing  the  appropriation  for  the  the  markets  of  the  Orient.  From  a  importance  of  pasture  as  a  means 
Power  Commission  from  its  present  remote  frontier.  It  has  become  the  of  combating  lowered  price  levels 
$10,000,000  to  $20,000,000,  cynosure  of  those  who  look  for-  in  the  dairy  industry. 

The  second  Item  has  already  ward.  A  market  for  Canadian  dairy  pro- 

largely  Ireen  accomplished.  The  Nowhere  in  Canada  Is  there  a  ducts  for  1946  was  assured  under 
third  will  involve  increasing  the  better  feeling,  a  brisker  tempo,  a  agreement  with  the  United  King- 
basic  cost  of  education  to  the  pro-  j  more  decided  confidence,  than  in  every  assurance  that  surplus  breed- 
vince  to  a  total  of  more  than  $7,-1  British  Columbia.  dom,  he  said.  Probably  there  was 

_ _  ing  stock  would  sell  at  present 

levels  for  another  yehr  or  two,  and 

T  T  Cf*  '\^  Ol,.*  _  ■  possibly  for  a  longer  period,  should 

riug6  oix- 1 6ar  onipin6nts  j.**®*^®  ^ 

M  Mk  dairy  cattle  exported  to  Europe  and 

!•  -  T  T  should  the  American  demand  for 

Vvanactian  oacoil  to  U »  IVa  CanadUu  surplus  cattle  continue. 

ww  w*  cautloued  Dr,  Archibald, 

Ottawa.  —  In  the  last  six  Vears,  e  the  packer  enhances  according  to  f*®  lower  price  levels,  which  meant 
1940  to  1945  inclusive,  Canada  has  the  ingenuity  and  efficiency  he  inevitable  that  there  would 

shipped  to  Britain  more  than  three  shows  in  marketing  the  hog's  by-  cheaper  production  was  the 

billion  pounds  of  hacon.  products;  kidney,  heart,  tongue,  solution  if  Canada  was  to  com- 

In  one  year'alone,  1943,  Canada  l»ver,  tenderloin,  head,  feet,  bones,  P®*-® 
sent  to  Britain  more  bacon  than  ^at  and  trimmings.  He  claimed  that  ^  rondenaed 

in  four  entire  years  of  the  First  on  the  vast  quantity  of  bacon  ex-  to  I  Umited  ex^enr 

World  War.  ported  by  the  Meat  Board,  the  pro-  “‘1“' 

These  indications  of  the  magni-  ducer  has  received  a  fairer  price 
tude  of  Canada’s  expanded  exports  than  before  the  Board  came  into  ^.^eapef  production  and  long-time 

^"Sreiuitahle  hog  prices  have  ProdSetioS.  based  on  the  mainten 

Canadian  Federation  of  Agricul-  done  two  things  for  the  hog  Indus-  Trihihald^  e^Jinhasized  A 

ture,  by  L.  W.  Pearsall,  manager  of  try:  they  have  enabled  it  to  establish  if 

the  Meat  Board.  He  pointed  out  a  reputation  for  regular  deliveries 

that  while  the  responsibilities  of  of  quality  bacon  to  Britain  in  war-  f  Canadian  nastures 

Ih8  Me«  Board  »ere  primarily  to  time  and  have  paved  the  way  tor  live  to 

St,r  ueld'a  .‘aTto  ‘mll.um'thl  St'f.Ve.T.'S'el'he*  liiS"''  -'■  [qj  E-  *  rv'.rT'iTreH 

quality  of  this  meat,  an  Important  Before  the  war,  Britain  bought  grasses  y 

function  of  the  Board  is  to  see  that  50  per  cent  of  its  Imported  bacon  grasses  su  a  ,.nniain- 

producers  receive  equitable  prices  from  Denmark,  30  per  cent  from  fh  ^'nprpnnial  tvnes  of  clovers' 
for  their  live  stock.  He  showed  the  Low  Countries  and  the  Baltic,  ,ho  vftv^irnna  while 

how  effective  the  Meat  Board  had  and  20  per  cent  from  Canada.  Be-  /thp  npw  i  fdino 

been  in  protecting  the  producer  by  cause  of  shortage  of  available  tJuicn  oi  t 
comparing  the  price  received  by  the  coarse  grains,  Denmark  will  probab- 

packer  for  bacon  with  that  paid  to  ly  not  resume  shipments  of  the  pre-  Buttcr  Output  Oii 
the  hog  producer.  war  quantity  for  some  time.  1  8  D  C  For  Fcb 

For  the  highest  grade  of  bacon.  The  Low  Countries  and  the  Baltic  '  *  * 

Grade  A  Number  One  Sizeable  Wilt-  Countries  which  were  the  scenes  , Canadian  creamerv  butter  uro- 

shire,  the  Meat  Board  pays  $26.25  of  warfare  will  doubtless  take  even  j  i  a 

at  seaboard  for  117  pounds  the  longer  to  equal  their  pre-war  pro-  ^Xu‘V/to  5".f31,597  poun^ 
average  quantity  of  bacon  obtain-  duction.  In  the  meantime.  Canada  .  .  5%  ..yunds  uroduced  in 

able  from  a  Grade  A  hog  dressing  should  be  eligible  for  not  only  its  l":.rLVondinrmonfh  o  1945“ 

150  pounds.  (Actually,  a  150-  pre-war  20  per  cent  of  the  British  i^eor^tra  DBS  report- 
pound  hog  averages  118  pounds  of  market  but  of  considerably  more.  .  ®  ‘greater’  than 

bacon  but  one  pound  is  deducted  When  Britain  stood  alone,  it  was  ..  decline  ^^indicated  for  January 

for  shrinkage  during  the  period  Canada  on  whom  she  relied  for  the 

of  storage  and  transportation.)  bulk  of  her  bacon.  During  those  ^J^a^s'^ieauced  temporarily  at 

Farmers  delivering  to  Toronto  trying  years,  Canada  supplied  not  u  1  •  s  »  ev,-  ev.  fi-yim 

Grade  A  hogs  of  the  preferred  150-  20  per  cent  but  an  average  of  75  *l‘x%o?our"o“u^nces  welk^To^M^rch 
pound  dressed  weight  and  receiving  per  cent  of  the  British  bacon  ration, 

from  packeis  a  for  1^1  Cheddar  cheese  prixliictiou  fell  to 

hundredweight,  less  deduction  1  Flour  Output  1,294,000  pounas  in  February,  a  re¬ 
insurance,  net  $20.44  per  hog.  \Vuh  K  duction  of  37  percent.  Icecream 

the  market  at  this  level,  farmers  BeSt  Ever  Fof  Jan.  dropped  to  743,000  gallons,  or  by 

delivering  to  Winnipeg  receive  an  - -  4.3  per  cent. 

average  return  of  $-0.10  i  Output  of  Canadian  wheat  flour  Production  of  concentrated  milk 


Huge  Six-Year  Shipments 
Canadian  Bacon  to  U.  K. 


18  p.c.  For  Feb. 


Canadian  creamery  butter  pro- 


the  corresponding  month  of  1945, 
according  to  a  D.B.S.  report;  this 
was  three  per  cent,  greater  than 
the  decline  indicated  for  January. 


iroui  p  c  J  fnr  %A«i  a  Cheddar  cheese  prixliictiou  fell  to 

hundredweight,  less  deduction  1  Flour  Output  1,294,000  pounas  in  February,  a  re¬ 
insurance,  net  $20.44  per  hog.  \Vuh  K  duction  of  37  percent.  Icecream 

the  market  at  this  level,  farmers  BeSt  EvCf  For  Jan.  dropped  to  743,000  gallons,  or  by 

delivering  to  Winnipeg  receive  an  - -  4.3  per  cent. 

average  return  of  $-0.10  l  ^  Output  of  Canadian  wheat  flour  Production  of  concentrated  milk 

low-er  price  than  obtainable  in  for  January  was  2,240,242  barrels,  products  also  moved  to  lower  levels, 

onto  being  attributable  to  longer  compared  with  2,068,232  barrels  the  total  output  of  11.833,000 
freight  haul  to  seaboard.  ims  jn  corresponding  month  In  pounds  being  seven  per  cent  below 

means  that,  on  the  average,  the  iy45  g^d  the  best  January  on  re-  that  of  February,  1945.  Evaporated 
packer  pays  the  farmer  shipping  to  cord,  the  Dominion  Bureau  of  Sta-  milk  was  the  only  product  to  regls- 
Toronto  only  eleven  cents  less  per  tistlcs  reports.  Output  for  the  first  increase  increasing  to  7  - 

hog  than  he  receives  for  the  bacon  yf  the  current  crop  year  total-  786,000  pounds.’six  per  cent  gi-eater| 
obtained  from  the  hog,  and  operates  j^d  12,9.89,189  barrels,  an  Increase  than  that  Of  February,  1945. 
on  the  slightly  higher  margin  of  yf  more  than  500,000  barrels  over  ________________ 

26  cents  in  Winnipeg.  the  similar  period  of  the  preceding  ,  xhe  Financial  Tiroes  reaches  a 

Received  !•  aircr  j  *’ ‘'®  crop  year.  class  of  people  tvho  are  Interested 

Mr.  Pearsall  explained  that  Wheat  used  in  the  manufacture  in  and  able  to  buy  inveciment 

this  small  margin  —  and  mors  —  of  flour  in  January  amounted  to  aecuritle*. 


In  ■dditinn  In  lart*  (hliE- 
m.ntt  nf  grain  from  tha 
prairira  C.S.I..  ahipa  drliirr 
millinna  nf  Inna  nf  rnal 
and  nr»  fo  fnrd  fha 
marhlnea  of  industry. 


C.8.L.  npnratc.  nn  rrsulai 
Mhadulna  —  parkaa*  freight 
aarrlcM  that  nxtrnd  tha 
neennmr  nf  water  freight 
ralea  tn  amall  ehipmenta  nn 
skartar  haule.  Pick  up  and 
daliverr  aerrlca  le  Included 
la  manr  ritieo. 


When  ahipa  wem  nended  te 
carry  fend  and  tappliee  ka 
the  fighting  front  C.8.L.  wae 
able  te  rcleaea  aoma  nf  Ita 
lake  freishtera  fnr  actlea 
eereica  In  ennvaya  nn  the 
high  anae.  Many  an  allied 
pert  kaa  lean  the#*  “atran- 
gan'*. 


Canadians  are  familiar  with  those  long  freighters,  low  in  the 
water  with  their  cargoes  of  western  grain  for  eastern  mills — 
grain  that  will  cross  the  waters  to  help  feed  a  hungry  world.  The 
St.  Lawrence  River  and  the  Great  Lakes  combine  to  make  a  vast 
inland  waterway  over  which  the  great  C.S.L.  fleet  operates.  Each 
year  ships  of  that  fleet  carry  millions  of  tons  of  freight  and  pro¬ 
vide  rapid  economical  transportation  for  Canadian  agriculture 
and  industry.  War  added  large  shipments  of  munitions  and  mili¬ 
tary  supplies.  C.S.L.  is  proud  to  have  been  prepared  for  this  extra 
service  .  ,  .  proud  in  diverting  it  to  the  peacetime  needs  of  our 
great  country. 


CANADA  STEAMSHIP  LINES 


Hoad  Office:  715  Victoria  Sguare,  Montreal,  P.Q. 


Plants  and  offices  in  the  principal  cities  of  Canadd^ 

Enquiries  should  be  addressed  to  G.P.O.  Box  280,  Montreal  22,  Canada^ 


THE  FINANCIAL  TIMES,  MARCH  IS,  1948  21 


•  Since  1 882  the  Dominion  Bridge  Company  has  been  privileged  to  ploy 
a  leading  role  in  Canada’s  development.  Beginning  with  the  steel 
bridges  needed  to  carry  the  railroads  and  highways  across  the 
Dominion,  the  Company  has  developed  a  wide  variety  of  heavy 
engineering  products.  These  ore  illustrated  and  described  in  a  new 
publication  “Builders  in  Sleel"  which  will  be  sent  free  to  interested 
firms  or  individuals  on  request. 
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N.  B.  Pins  Future  Hopes 
On  Development  Program 


Newly  Created  Government  Departments  Al¬ 
ready  Working  on  Reconstruction  Prospects 
—  To  Encourage  New  Industries  and  Assist 
In  Expansion  of  Trade  —  Priority  on  Power 
Development. 

By  HON.  JOHN  B.  McNAIR.  Pr»mi»r  of  Now  Brunioick 

With  the  advent  of  peace  the  people  of  Xew  Brunswick  face 
the  prohlenis  and  tasks  of  post-war  rchaliilitation  and  reconstruc¬ 
tion  with  confidence. 

It  is  realized  that  in-<.ispcrity  de]icnds  upon  the  operation  of 
manv  forces  which  far  transcend  provincial  aiifl  national  hoiind- 
aries.  Tt  is  nevertheless  true  that  if  this  ]n-ovince  is  to  jirosjicr  to 
a  deforce  proportionate  to  the  wealth  of  her  resources  a  definite 
programme  at  home  is  necessary* 

To  that  end,  the  Itepartment  of  Industry  and  Reconstruction, 
and  the  Xew  Brunswick  Resources  Development  Board,  were 
created.  The  results  of  their  planning-  are  hecoming  ajiparent 
with  recent  announcements  of  projects  which  should  aid  greatly 
X'ew  Brunswick's  economic  dcxelopment  by  the  creation  of  new 
industries,  the  expansion  of  old.  and  by  the  controlled  exploita¬ 
tion  of  our  natural  resotirccs- 

TsTiical  of  TS'hat  has  hppn.  ond  Is  I  itijr  made  to  maintain,  and  even 
being  done  Is  the  recent  formation  belter,  the  present  high  standards, 
of  a  FLshermen’s  I.oan  Hoard,  j  Mineral  production  in  l!t45  also 
formed  for  the  purpo.«e  of  raising  I  showed  an  encouraging  upswing 
the  standards  of  deep  sea  fishing  I  witli  notaltle  gains  achieved  in  the 


Sales  Convention  ol  Building 
Products  Told  Rosy  Picture 
May  Have  Reverse  Side 


Despite  the  rosy  picture  seen  for 
industry,  and  particularly  for  the 
building  trades,  C.  P.  Cowan,  vice- 
president  and  general  manager. 
Building  Pro<lucts  Iiiinite<l,  stressed 
that  such  optimistic  predictions 
miglit  not  necessarily  come  true. 
Ho  added  that  although  at  the 
present  time  all  signs  pointed  to 
clear  sailing,  stormy  weather  coiOd 
nevertheless  develop  very  tinickly. 

The  occasion  of  .Mr.  Cowan's 
address  was  the  21st  annual  gen¬ 
eral  .sales  conference  of  Building 
Products  Idmiled.  Tlie  conference 
theme,  laying  plans  today  for  to¬ 
morrow's  sales  proiilems,  was 


and  modernizing  the  industry  in 
general.  The  government  recog¬ 
nizes  th.it  deep  sea  fi.'hing  is  a  field 
offering  opportunity  for  further 
profitable  development. 

The  formation  of  the  Loan 
Board  is  only  one  of  the  contem¬ 
plated  steps  in  the  government's 
program  in  connection  with  the 
fishing  Industry.  Under  plans  al¬ 
ready  drawn  up.  attention  is  being 
given  to  proces.sing,  tiiiick  freez¬ 
ing.  grading  and  hfliidling,  to 
a.ssure  quality  products. 

EncoiirnRC  New  liiiliistries 

.\n  increased  effort  has  been 
made  by  the  government,  through 
its  various  agencies,  to  encourage 
new  industries  to  establish  in  tlie 
Province,  and  to  as.sist  in  the  e.y- 
pansion  of  1ho.=p  which  are  already 
operating.  Development  of  the  peat 
moss  industry,  still  in  its  infancy, 
hut  with  every  prospect  of  a  great 
future.  Is  a  case  in  point. 

Thougli  New 


lo  ACHIEVE  maximum  peacetime  efficiency,  reconversion  in  many  plants 
will  begin  with  power  supply.  Capacity  may  have  to  be  revised  —  up  or  down. 
Here’s  a  gigantic  piping  job  confronting  industry. 

In  many  plants,  that’s  only  part  of  the  job.  Routine  replacements  in  process 
piping  systems  are  long  overdue.  Expansion  programs  and  new  developments 
in  processing  techniques  multiply  the  demand  for  adequate  piping. 

NO  NEED  TO  DELAY 

Your  plant  can  get  started  right  now  with  the  necessary  changes  in  your  piping. 
The  first  step  is  in  knowing  what  is  to  be  done  —  what  replacements  must  be 
made  —  whether  capacities  must  be  increased  or  decreased  —  and  w’herc  to  look 
for  profit  leaks  in  pipe  lines. 


A  COMPLETE  PLAN  FOR  RESTORING  PIPING  SYSTEMS 

To  help  your  organization  with  the  many  problems  of 
piping  reconversion,  Crane  offers  a  new  manual,  entitled 
"Bringing  Piping  Up  to  Peak  Efficiency’’.  This  handy 
guide  organizes  under  18  Check  Points  a  complete  plan 
for  restoring  piping  systems  to  efficient  working  order.  It 
suggests  authoritative  procedures  for  keeping  piping  costs 
down.  Here’s  a  book  you  need  now  and  will  want  to  keep 
permanently.  A  copy  sent  on  request. 

Crane  Limited:  Head  Office: 

1170  Beaver  Hall  Square,  Montreal 


nrunRwi(k'.«i  peat 
deposits  «re  the  larsost  in  f'anada, 
and  compare  favorably  in  size  and 
quality  with  those  in  the  peat- 
producinsr  areas  in  Europe,  these 
treat  hots  lay  untouched  until  a 
few  years  a  to. 

With  SO  per  cent  of  New*  Bruns¬ 
wick's  IS. 000, non  acres  still  pro¬ 
ductive  forest  land,  forest  products 
provide  our  treatest  source  of 
revenue.  The  importance  of  our 
forests  to  the  present  and  future 
I'rovincial  economy  has  been  recog¬ 
nized  by  steps  recently  taken  to 
pre.serve  and  protect  our  forest 
wealth. 

Becenfly  a  photngrammetry  divi¬ 
sion  was  added  to  the  Department 
of  Lands  and  Mines.  This  division 
contains  a  library  of  approximately 
40.000  aerial  photographs  covering 
the  entire  area  of  the  Province.  It 
has  already  proved  of  great  value 
to  the  lumber  industry  and  to  the 
pulp  and  paper  companies.  The  de¬ 
tailed  knowledge  of  our  forest 
wealth  revealed  by  the  photngraph.s  I 
is  expected  to  aid  greatly  in  devel- I 
oping  our  fnresis  and  forest  Indus-  ' 
tries  in  maximum  production  be¬ 
sides  being  of  value  in  other  con¬ 
nections. 

Trade  Dolegafion  to  V.K, 

T.ast  summer,  the  governmenf 
helped  finance  a -trade  delegation 
to  the  United  Kingdom.  Tliis  group 
.studied  tho  potentials  of  the  British 
market  as  an  outlet  for  New  Bruns¬ 
wick  forest  prodticls  and  hrouglit 
hack  an  encouraging  report. 

As  a  result  of  these  and  other 
policies  there  has  been  an  upsurge 
of  confidence  resulting  in  increased 
interest  in  the  establishment  of  sec¬ 
ondary  industries  based  on  wood. 

Agriculture,  New  Brunswick’s 
second  larest  industry,  reached  jiro- 
diiction  totals  during  the  war  never 
before  approached,  and  this  despite 
an  acute  labour  shortage.  With  the 
Increase  in  production  came  an  im¬ 
provement  in  quality  which  was 
particularly  noticeable  in  ourj 
dairy  products.  Every  effort  is  he-  ' 


*‘BRIN6IN0  PIPING  UP 
TO  PEAK  EFFICIENCY" 

A  working  manual  for 
management,  cogineera. 
and  maintenance  men — to 
sinv^lify  and  speed  the 
task  of  converting  piping 
for  peace.  Write  for  your 
fret  copy  ttxlay. 


At  Value  of  $12,782,152  Con 
struction  Showed  Increase 
of  65%  over  1944 


CRANE 


VALVES  •  FITTINGS  •  PIPE 
PLUMBING  •  HEATING  •  PUMPS 


NATiON-WIPE  SBtVICE  THaOUCH  B«ANCHES,  WHOtESAtESS  onj  PtUMBINO  AND  HEATINO  CONTRACTOIIS 


pointed  nut,  formed  n  ma.ior  por¬ 
tion  of  the  lilt. 5  total  and  hositital 
construction  was  unusually  high. 
Lack  of  materials  and  latmr  pre- 
tented  an  even  higher  construction 
peak,  he  slated. 

New  factoi-ies  orected  had  a 
total  value  of  $2,271,950  and  fac¬ 
tory  alterations  were  valued  at 
.$2.22*1,112.  Hospital  alterations 
and  additions  were  valued  at  $1.- 
*147,000,  while  i>rivafp  dwellings 
pi'pcfcd  had  a  total  value  of  $  1  ,- 
220.950.  Wartime  Housing  con¬ 
struction  added  another  $9*15, **00. 

Construction  last  year  was  high¬ 
est  since  1921.  when  construction 
totalled  $19,009,995.  Highest  for 
the  past  25  years  -was  in  19  28  with 
a  total  value  of  $51. *107,1  88.  Only 
HO  buildings  were  demolished  in 
1915,  a  l_0-year  low,  stated  Mr. 
Gillies. 

A  total  of  *187  new  dwelling 
units  were  built  in  the  city  during 
1  9  45.  it  was  reported.  These  in¬ 
cluded  apartments,  duplexes  and 
houses. 


COCKSHUTT  Saves  ALL  Three 
For  Canada’s  Farmers 


Cigarette  Releases  At 

All-Time  Peak  in  1945 


Cigarette  releases  from  bond  for 
consumption  in  Canada  during  the 
cfllendar  year  ended  December  31. 
1945,  were  at  an  all-time  high, 
I  with  the  total  at  14.182.000,000  for 
itlip'year,  and  increase  of  2.495,- 
000.000  over  the  11. *188, 000. 000 
I  released  during  tlie  previous  year 
and  an  increase  of  21.2%  according 
to  figures  released  by  the  Dominion 
Bureau  of  Slatlstic.s. 

Cigarette  releases  during  Decem¬ 
ber  showed  a  decline  from  the  pre¬ 
vious  month  at  1,166.000,000  as 
compared  with  1.423.000,000  for 
November  hut  were  aliead  of  year 
ago  total  of  1,022,000,000  and  at 
the  best  Decemlier  level  on  record. 

Decemtier  cigar  releases  from 
liond  totalled  16,565,000.  a  decline 


Feed  Situation  in  Canada 


Ottawa.  —  For  the  1945-46  crop 
year  tlie  over-all  supply  of  feed 
grains  in  Canada,  in  terms  of  supply 
per  grain-consuining  animal  unit 
appears  to  be  sufficient.  If  care¬ 
fully  used,  the  siiiiply  of  high- 
protein  supplements  should  nieet 
requirements.  A  favouralile  season 
has  ensurerl  fairly  adequate  hay 
supplies,  especially  in  eastern  Can¬ 
ada. 

Net  supplies  of  feed  grains  avail¬ 
able  in  Canada  during  the  current 
crop  year  total  12.6  million  tons  a.s 
compared  with  11.2  million  tons 
available  in  194  1-45,  a  reduction  of 
about  12  per  cent.  At  tlie  same 
time,  the  numlier  of  grain-consum¬ 
ing  animal  units  has  been  reduced 
from  21.2  million  as  at  June  1, 
1  944  to  19.8  million  at  the  same 
date  in  1945.  Fortunately,  1942 
provided  a  bumper  crop  and  a  sub¬ 
stantial  carry-over  of  coarse  grains 
for  succee<ling  years,  which  per¬ 
mitted  maintenance  of  the  expand¬ 
ed  live-stock  production  through 
1942  and  into  1944  and  1945.  Since 
then,  domestic  utilization,  plus  ex¬ 
ports  of  oats  and  barley  has  ex¬ 
ceeded  production,  and  it  is  expect¬ 
ed  to  do  so  again  in  the  current 
crop  year. 

A  very  important  factor  in  tlie 
retardation  of  the  disappearance  of 
wartime  feed  grain  reserves  has 
been  the  substantial  increase  in  the 
feeding  of  wheat  surpluses  during 
the  last  three  years.  During  the 
last  three  crop  years  it  is  estimat¬ 
ed  that  an  average  of  over  2.5  mil¬ 
lion  tons  of  wheat  has  lieen  fed  to 
live  stock  as  compared  with  0.96 
million  tons  in  the  five-year  period 
1936-40,  or  an  amount  over  two 
and  a  half  times  as  great  as  that 
for  the  pre-war  period. 

The  production  of  coarse  grain 
crops  is  much  less  favouralile  this 
year  than  it  was  a  year  ago,  with 
an  oats  and  barley  outturn  of  some 


278.2  million  and  156.3  million 
Imshels,  respectively,  as  compared 
with  499.6  million  and  194.7  mil¬ 
lion  Imshels,  respectively,  a  year 
ago.  Most  of  tlie  decrease  occur¬ 
red  in  tlie  Braydc  Provinces  owing 
to  uufavoiirahle  conditions  in  ini- 
portant  sections  of  the  coarse  grain 
growing  area.  However,  the  reduc¬ 
tion  in  the  coarse  grain  outturn  was 
not  so  pronounced  in  the  five  east¬ 
ern  provinces,  tluis  easing  the 
transiiortatioii  prolilem  of  moving 
feed  grains  info  this  normally  defi¬ 
cit  area.  Although  siilistantial 
amounts  of  feed  grains  are  exiiected 
to  move  into  eastern  Canada  and 
Britisli  Columliia  under  the  Fp<I- 
eral  Freiglit  Assistance  Policy  dur¬ 
ing  1945-46,  they  are  not  expected 
to  reach  the  119  million-busliel 
level  of  two  years  ago. 

Serious  feed  grain  shortages, 
owing  to  crop  failure  in  some  dis¬ 
tricts  of  western  Saskatchewan  and 
Alberta,  necessitated  tlie  estalilish- 
nient  of  “feed-lianks"  in  these 
areas  during  tlie  early  part  of  tlie 
i;resent  crop  year.  In  older  to 
liroeure  the  necessity  adequate  sup¬ 
plies,  shipments  of  coarse  grains 
and  wheat,  grading  No.  4  Northern 
and  lower,  were  prohiliited  from 
these  areas.  Now  that  ‘‘feed-liank” 
requirements  have  lieen  filled,  the 
Feeds  Administrator  has  given  in- 
.striietions  that  restrictions  “iirolii- 
Iiiting  eastwaid  shipment  of  oats 
and/or  liarley  out  of  certain  areas 
in  western  Saskatcliewan  or  .Miirrla 
are  eaneelled  as  at  Novemlier  30, 
except  that  no  shipments  of  liarley 
may  lie  made  eastward  out  of  Al- 
Iierta  until  furtlier  specific  instruc¬ 
tion  has  lieen  Issued  by  the  Feeds 
Administrator'’.  The  restrictions 
on  tlie  shipment  of  the  lower  grades 
of  wheat  have  been  relaxed,  al- 
thougli  certain  reservations  are  still 
maintained. 

Exports  of  coarse  grains  have 


KAYV  FLU.S  IN  M.\NITOH.\ 


For  over  100  years,  Cockshult  production  has  been 
devoted  to  the  emancipation  of  the  farmer.  Today, 
this  principle  is  being  realized  in  such  labour,  time 
and  money  saving'  implements  as  the  Cockshutt  S.P.- 
112  Harvester  Combine  illustrated  above  with  swath 
pick-up.  Present  plans  call  for  widespread  expansion 
of  current  production  in  an  effort  to  make  Cockshutt 
modern  farm  equipment  available  to  all  farmers  at 
home  and  abroad. 


recently  when  plans  were  formulated  for  a  new  tractor 
which  will  soon  be  rolling  off  Cockshutt  assembly 
lines  .  .  .  the  only  tractor  built  in  Canada  ...  a  Cock* 
shutt! 


AVinnipi^g.  — -  Tlip  value  of  raw 
furs  taken  in  Manitoba  in  the  sea¬ 
son  enilod  June  19J4  was  $2,222.- 
641.  Among  tlie  21  species  coiii- 
mercially  dealt  in  mink  was  in  tiie 
lead  with  sales  anioun’ing  *0  $1,- 
1  4  7,040.  followed  by  nuisl:ral  with 
8821,940.  Ermine  (weasel)  w:is 
third  with  $226,198;  red  fox  foiirtli 
with  .82  10,622  and  silver  fox  fifth 
with  $205,496. 


All  the  resources  of  scientific  agricultural  engineering' 
are  being  utilized  in  Cockshutt's  effort  to  provide  the 
farmer  with  equipment  which  will  enable  him  to  enjoy 
to  the  full  the  fruits  of  his  labours.  Cockshutt  proudly 
takes  its  place  at  the  side  of  farmers  everywhere— 
partners  in  the  cause  of  better  agriculture. 


lir-cn  drastically  curtailed  to  ensure, 
against  possilile  feed  grain  short¬ 
ages  before  the  end  of  the  current 
crop  year.  Oat  exports  are  possilile 
only  after  careful  consideration  and 
the  i.ssuance  of  a  permit  liy  the  Ex¬ 
port  Permit  Braiicli.  Barley  ex¬ 
ports  have  lieen  prohibited  alto¬ 
gether.  In  order  to  compensate 
growers  whose  liarley  might  have 
found  its  way  into  the  malting  trade 
in  the  United  States  at  a  premium 
of  five  cents  per  liiishel,  tlie  advance 
equalization  paynient  has  been 
raised  from  fifteen  to  twenty  cents 
per  iiushels.  The  domestic  niall- 
sters,  instead  of  paying  tlie  five- 
cent  iiremiuni  to  the  growers,  will 
pay  into  the  Equalization  Fund 
five  cents  per  bushel  on  all  barley 
purchased.  The  same  system  of  pay¬ 
ing  the  premium  into  the  Equaliza¬ 
tion  Fund  will  apply  to  the  export¬ 
ers  in  the  event  that  domestic  sup- 
plie.s  w'ill  permit  the  export  of  bar¬ 
ley  later  in  tho  crop  year.  > 


Anot-her  progressive  step  in  this  direction  was  taken 
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World  Trade  to  Play  Big  Part 
In  Economic  Future  of  B.  C. 

About  Seventy  Per  Cent  of  Production  of  Ma¬ 
jor  Industries  Has  Been  Exported  —  Competi¬ 
tive  Costs  an  Important  Factor  —  Thus  Far 
Reconversion  Dealt  With  Without  Disrup¬ 
tion. 

BY  OUR  OWN  CORRESPONDENT 

VANCOUVER — From  all  outward  appearances  British  Col- 
bia  is  meeting  the  problems  of  transition  without  serious  disrup¬ 
tion  or  strain  on  the  provincial  economy, 

^  So  far,  the  threat  of  widespread  unemployment  has  not  ma¬ 
terialized.  Industry  has  absorbed  a  great  many  of  the  men  and 
w^omen  released  from  war  service  and  while  more  people  are 
without  jobs  than  before  war  came  to  an  end  there  has  been  no 
evidence  of  unrest  or  even  anxiety. 

It  is  probably  too  early  to  as¬ 
sume  however,  that  British  Co- 
Jumbia  will  be  able  to  get  through 


the  postwar  period  without  dis- 
loration  of  some  kind.  The  big  pay¬ 
roll-makers  of  the  war  period,  such 
as  the  shipyards,  have  all  but 
ceased  to  operate  —  in  a  relative 
sense,  and  no  one  has  yet  been  able 
to  make  with  any  degree  of  cer¬ 
tainty  an  estimate  of  how  British 
Columbia’s  essensial  export  trade 
will  ultimately  fare  in  the  world’s 
changing  tariff  situation.  But  the 
fact  remains  that  the  West  coast 
province  has  so  far  been  able  to 
take  things  in  stride.  Everyone 
seems  to  he  busy  and  except  in  a 
few  rare  Instances  there  has  been 
no  letdown  in  Industrial  or  business 
activity. 

World  Markets  Big  Factor 
How  long  this  condition  conti¬ 
nues  will  depend  a  good  deal  on 
world  markets,  lor  British  Colum¬ 
bia  hag  In  the  past  exported  about 
70  percent  of  the  production  of 
her  major  industries.  The  prov¬ 
ince’s  manufacturing  facilities  are 
too  limited  and  the  population 
Inadequate  to  make  it  possible  for 
British  Columbians  to  prosper 
simply  by  trading  among  them¬ 
selves.  B.C.  forest  products  are  sold 
the  world  over  as  arc  the  prov¬ 
ince’s  shipments  of  canned  fish  and 
metals.  i 

During  the  year  Immediately  | 
preceding  the  war  a  large  propor¬ 
tion  of  British  Columbia's  export 
trade  was  with  the  Empire  coun- 
•  tries,  due  to  the  advantageous 
tariff  preference  enjoyed  in  these 
markets.  It  seems  obvious  now  that 
these  tariffs  are  about  to  be  dras¬ 
tically  overhauled  if  not  elimin¬ 
ated.  British  Columbia’s  export 
trade  must  therefore  face  an  en¬ 
tirely  new  setup  during  the  coming 
years  and  must  brace  Itself  for 
much  more  severe  competition  than 
has  been  evident  In  the  past. 

How  well  British  Columbia  is 
able  to  meet  this  test  will  deter¬ 
mine  the  degree  to  which  the  prov¬ 
ince  is  able  to  maintain  the  present 
pace  of  industrial  production.  Sev¬ 
eral  factors  ar.e  in  the  province’s 
favor  now  —  the  overwhelming 
demand  for  almost  everything  that 
can  be  produced,  regardless  of  tar¬ 
iffs.  This  is  a  seller’s  market  in 
almost  every  important  commodity 
that  British  Columbia  produces. 

Costs  Present  Problem 
When  the  present  period  of  scar¬ 
city  is  passed  and  world  tra<io  re¬ 
turns  to  a  strictly  competitive  basis 
British  Columbia’s  ability  to  hold 
her  own  will  depend  more  than 
ever  on  costs  of  production,  and 
that  is  one  reason  why  Industry  has 
been  resisting  the  demands  of  or¬ 
ganized  labor  for  additional  con¬ 
cessions,  such  as  the  40-hour  week 
—  compared  with  the  present  48- 
hour  week,  the  closed  shop  and 
checkoff,  increased  rate  of  w'ork- 
men’s  compensation,  and  so  on.  All 
these  things.  Industry  argues,  add 
to  the  cost  of  operation  and  there 
is  a  limit  to  the  overhead  that  can 
be  borne  by  manufacturers  If  they 
are  to  meet  such  low-cost  compe¬ 
tition  as  may  eventually  be  provid¬ 
ed  by  such  countries  as  Scandina¬ 
via.  Russia  and  the  Orient. 

One  of  the  larger  lumber  asso¬ 
ciations  with  head  office  in  Van¬ 
couver  recently  warned:  "It  is  now 
becoming  generally  realized  that 
in  future  Russia  wMll  be  a  far 
greater  factor  in  the  timber  market 
than  ever  before.  She  has  not  only 
regained  the  Baltic  provinces  which 
were  Independent  In  the  interim 
periods  between  the  two  wars,  but 
has  acquired  also  a  good  part  of 
Poland  and  in  addition  a  portion  of 
Finland  containing  some  of  the  best 
Finnish  Karelian  timber. 

“The  outstanding  importance  of 
Russia  In  the  timber  world  can 
scarcely  be  over-rated.  She  is  now 
‘  largely  engaged  In  rebuilding  her 
own  destroyed  cities  and  villages, 
but  reports  indicate  that  progress 
is  very  rapid,  and  in  course  of  time 
the  export  surplus  of  softwoods 
from  the  present  enlarged  area  of 
Russia  w'ill  undoubtedly  dominate 
the  timber  trade.’’ 

Forest  Industries 
The  forest  industries  of  British 
Columbia,  responsible  for  about  40 
percent  of  all  industrial  output 
realize  that  under  present  and 
future  conditions  their  best  chance 
lies  In  the  fullest  possible  utlliza- 
tton  of  their  raw  material.  Hence. 

•Tt  may  be  expected  that  raw  log 
export  will  steadily  decline  almost 
to  the  vanishing  point  in  comine 
years  —  a  course  recommended 
by  the  Sloan  Forestry  Commission 
which  recently  concluded  Us  sur- 
vev.  And  It  may  be  assumed  too. 
that  the  larger  sawmills  and  pulp 
and  paper  mills  w'ill  continue  to 
install  machinery  designed  to  pro¬ 
duce  a  more  specialized  article  that 
can  command  a  higher  price  in  the 
world  market.  Waste,  bugbear  of 
the  sawmill  Industry  for  years.  Is 
bding  gradually  eliminated  through 
the  modernization  of  plants  and 
the  conversion  of  material  former¬ 
ly  burned  or  otherwise  destroyed 
into  pulpwood  or  some  other  use¬ 
ful  purpose. 

Pulp  and  Paper 

The  pulp  and  paper  industry  Is 
currently  engaged  In  expansion  in¬ 
volving  the  outlay  of  some  $20 
million,  and  practically  every  one 
of  the  six  mills  located  on  the  west 
coast  is  represented  in  this  pro- 
Jram. 

."Mining  has  been  a  comparatively 
weak  sister  to  the  forest  Industries 
during  the  war,  even  though  base 


metal  production  was  well  main¬ 
tained.  But  curtailment  in  mine 
production  in  British  Columbia  was 
due  to  one  condition  alone  — 
shortage  of  labor,  and  as  soon  as 
this  is  remedied  mining  will  attain 
its  rightful  place  in  the  spotlight 
of  industrial  progress. 

Already,  there  has  been  a  not¬ 
able  improvement  at  some  mines 
In  this  respect.  Several  gold  mines 
that  were  forced  to  suspend  oper¬ 
ations  during  the  war  are  being 
re-opened,  and  indications  are  that 
gold  production  this  year  will  at 
least  approach  pre-war  levels  after 
a  long  period  in  the  doldrums. 
During  the  late  war  years  gold 
output  has  been  only  about  one 
third  the  pre-war  figure. 

Copper  production  will  also 
favorably  react  to  the  improving 
supply  of  manpower.  Currently,  the 
two  big  copper  mines  in  British 
Columbia  are  producing  only  about 
50  percent  of  their  normal  ton¬ 
nage.  More  men  will  revive  normal 
conditions. 

The  Role  of  “Smelters’* 

In  any  discussion  of  mining  in 
British  Columbia  the  part  that 
Consolidated  Mining  &  Smelting 
Co.,  plays  cannot  be  overlooked, 
for  the  production  of  this  giant 
corporation  probably  represented 
two  thirds  of  the  province’s  entire 
mining  revenue.  This  fact  is  large¬ 
ly  due  to  the  emphasis  on  lead  and 
zinc  in  which  Consolidated  has  for 
years  been  a  world  leader  in  pro¬ 
duction.  The  outlook  for  bftth  these 
metals  appears  to  be  favorable  and 
the  prices  received  by  Consolidated 
will  be  greater  now  that  the  war 
is  over  and  the  company  has  been 
released  from  its  somewhat  hob¬ 
bling  contract  with  the  British 
government. 

The  various  branches  of  the  fish¬ 
ing  industry  are  optimistic,  too. 
and  there  seems  to  he  no  Indication 
now  that  there  will  be  a  sudden 
decline  in  demand  as  a  result  of 
the  return  to  peacetime  conditions. 
UNRRA  has  come  into  the  market 
for  herring  and  other  fish  that 
were  regarded  primarily  as  a  “war 


baby”,  and  even  the  vitamin  liver 
oil  business,  which  boomed  during 
the  war,  will  be  carried  on  at 
high  level  of  production  as  a  result 
of  continuing  demand. 

Salmon  packers,  of  course,  were 
never  seriously  disturbed  over 
marketing  prospects  even  though 
removal  of  Empire  tariffs  may  af¬ 
fect  sales  in  the  United  Kingdom. 
Outstanding  problem  of  the  salmon 
industry  is  conservation,  but  for¬ 
tunately  action  is  being  taken  in 
this  regard  and  it  is  hoped  that, 
under  a  forward-looking  long  term 
program,  some  of  the  fisheries  re¬ 
cently  In  decline-  will  be  restored 
and  given  an  opportunity  to  pro 
duce  in  as  great  abundance  as  ever. 
There  is  no  longer  much  doubt,  for 
instance,  that  the  fishways  at  Hells 
Gate  have  already  brought  about 
improvement  in  the  Fraser  river 
sockeye  salmon  situation. 

Agriculture  attained  greater  Im¬ 
portance  than  ever  before  during 
the  war,  and  last  year’s  returns 
were  close  to  $100  million,  repre¬ 
senting  a  gain  of  almost  100  per 
cent  in  the  past  few  years.  As  world 
food  shortages  continue,  the  fruit 
growers  of  the  Okanagan,  the 
dairymen  of  the  Fraser  valley  and 
other  farm  producers  in  other  areas 
of  the  province  will  find  a  ready 
market  for  their  crops. 

Agriculture  and  Population 

One  of  the  basic  needs  of  the 
province  —  more  population  — 
was  partly  met  during  the  war, 
because  many  thousands  of  new 
residents  have  made  their  homes 
on  the  west  coast  during  the  past 
few  years,  partly  because  of  war¬ 
time  Industry’s  pull  and  partly  be¬ 
cause  of  the  attractions  of  coastal 
climate.  Unfortunately,  in  a  sense, 
most  of  these  new  residents  have 
settled  in  Vancouver  and  the  Other 
cities  creating  an  unprecedent 
bousing  shortage  and  leaving  the 
rural  communities  w-ithout  the  de¬ 
velopment  their  natural  resources 
Justify. 

The  provincial  government  real¬ 
izes  that  this  situation  is  largely 
due  to  the  lack  of  adequate  trans¬ 
portation.  and  for  that  reason  it 
is  becoming  increasingly  Interested 
In  construction  of  highways,  rural 
electrification  and  similar  projects 
to  make  country  living  more  at¬ 
tractive.  The  Pacific  Great  East¬ 
ern  Railway  may  be  extended  into 
the  Peace  River  country  as  a  part 
of  this  basic  design  for  building  up 
and  peopling  the  empty  spaces. 

The  provincial  government  is  in 
a  good  financial  position  for  car¬ 
rying  on  such  a  program.  It  is 
wealthier  than  ever,  even  though 
demands  for  expenditure  are  also 
at  new  high  levels. 

Premier  John  Hart  and  his  gov¬ 
ernment  are  fully  aware  of  their 
opportunity  and  their  obligation  to 
maintain  the  province’s  encourag¬ 
ing  rate  of  growth.  This  is  one  of 
the  reasons  for  Hart’s  determina¬ 
tion  at  the  Ottawa  conferences  not 
to  have  his  province’s  economy  tied 
down  too  much  to  the  pace  of  the 
less  favored  sections  of  the  coun¬ 
try. 


Ottawa.  —  The  highly  critical 
nature  of  the  world  wheat  shortage 
became  evident  early  in  the  New 
Year.  Reliable  estimates,  includ¬ 
ing  that  of  the  United  Kingdom's 
Minister  for  Food,  place  the  over¬ 
all  world  shortage  during  the  first 
six  months  of  1946  at  a  figure  well 
over  five  million  long  tons  (over 
186  million  bushels).  Poor  crops 
of  rice  and  millet  in  India  and  the 
Far  East,  together  with  low  acre¬ 
ages  and  lack  of  fertilizers  In  Eu¬ 
ropean  wheat-producing  areas,  have 
seriously  aggravated  the  general 
food  shortage.  There  now  appears 
to  be  little  doul)t  that  famine  con¬ 
ditions  exist  in  several  of  the  Bal¬ 
kan  couutric.s  as  well  as  in  many 
areas  in  India  and  the  Far  East. 
It  is  feared  that  these  conditions 
may  persist  until  new  crops  become 
available  despite  the  efforts  ctir- 
reiMly  being  made  by  exporting 
countries  to  speed  deliveries  of 
foodstuffs  into  these  starvation 
areas. 

To  meet  the  urgency  of  the  sit¬ 
uation  most  countries  with  substan¬ 
tial  surpluses  for  export  have  ap¬ 
plied  or  are  in  the  process  of  ap¬ 
plying  various  programs  and  con¬ 
trols  designed  to  increase  the  total 
supplies  of  wheat  moving  into  ex¬ 
port  channels.  Canada’s  commit¬ 
ments  are  now  on  such  a  level  that 
domestic  consumption  at  least  for 
live-stock  feed,  must  be  curtailed. 
In  addition,  if  all  commitments  are 
met,  wheat  stocks  at  the  end  of  the 
current  crop  year  will  be  reduced 
to  the  bare  minimum  needed  to 
take  care  of  requirements  until 
tlie  new  crop  is  harvested.  In  an- 
of  continued  shortages 
beyond  the  end  of  the  crop  year 
the  United  States  and  Australia 
have  announced  increases  in  their 
production  goals  for  tlie  next  crop. 
To  assist  in  an  equitable  distril)U- 
tion  of  the  scarce  supply  of  wheat 
the  United  Kingdom  has  voluntarily 
reduced  her  import  requirements 
so  that  more  wheat  may  be  directed 
to  the  areas  now  undergoing  fa¬ 
mine  or  near-famine  conditions.  In 
addition,  the  United  Kingdom’s 
flour  extraction  rate  is  gradually 
being  raised  to  85  per  cent. 

The  position  of  Argentina  rela¬ 
tive  to  her  exportable  surplus  is  not 
too  clear.  Official  estimates  are 
somewhat  at  variance  with  those 
put  forth  by  members  of  the  grain 
trade.  In  any  case,  due  in  part  to 
internal  transportation  difficulties, 
it  appears  that  Argentine  supplies 
of  wheat  will  not  bulk  largely  in 
the  European  market  in  the  near 
future. 

Canada’s  remaining  supplies  of 
wheat,  as  of  January  31,  1946,  will 
be  the  major  limiting  factor  in  the 
amount  which  she  can  afford  to 
send  to  the  needy  countries  of  the 
world  during  the  last  half  of  the 
present  crop  year.  Since  August 
1945,  every  transport,  elevator  and 
the  limit  of  its  capacity  to  clear 
mill  facility  has  been  worked  to 
wheat  and  wheat  flour  to  overseas 
destinations  at  tlie  monthly  aver¬ 
age  rate  of  approximately  35  million 
bushels.  Last  month’s  estimate  of 
200  million  bushels  to  be  exported 
during  the  first  six  months  of  1945- 
46  season  wag  exceeded  by  5,7  mil¬ 
lion  bushels.  A  total  of  approxi¬ 
mately  30  million  tiuslipls  were 
shipped  out  in  January,  with  more 
than  95  per  cent  of  this  total  going 
overseas. 


At  the  beginning  of  the  present 
month,  the  balance  remaining  for 
export  and  carry-over  stood  at  200.6 
million  bushels.  Allowing  for  a’’| 
probable  carry-over  of  some  50-75 
million  bushels  at  the  end  of  July, 
it  is  evident  that  our  exports  for 
the  remainder  of  the  crop  year  will 
be  roughly  25  to  35  per  cent  below 
those  of  the  first  six  months. 

The  principal  development  in  the 
Ignited  States  picture  since  last 
month  was  President  Truman’s  an¬ 
nouncement  of  his  9-polnt  food 
fonservation  plan.  This  was  quick¬ 
ly  followed  by  the  institution  of 
control  measures  necessary  to  im 
riement  the  program,  It  is  hoped 
by  this  program  to  divert  some  20 
to  25  million  bushels  of  wheat  into 
export  channels.  It  has  also  been 
announced  that  the  use  of  wheat 
and  wheat  products  by  beverage 
producers  prohibited  through  June 
19  46.  With  an  eye  to  the  future, 
farmers  in  the  Spring  wheat  belt 
b.nve  i)epn  asked  to  increase  their 
spring-seeding  goal  by  one  million 
acres. 

Official  Argentine  estimates 
place  that  country’s  exportable  sur¬ 
plus  at  approximately  70  million 
bushels.  Actual  exports  of  some 
4.5  million  bushels  from  January 
1-Febriiary  15,  1946,  have  been 
about  two-thirds  smaller  than  the 
shipments  for  the  corresponding 
period  last  year. 

Australia’s  wheat  crop  is  offi¬ 
cially  estimated  at  144  million 
niisiiels  giving  a  total  supply.  In¬ 
cluding  old-crop  carry-over,  of  150 
million  bushels.  After  deducting 
domestic  requirements  of  80  to  85 
.million  bushels,  there  will  be  some 
GO  to  "65  million  available  for  ex¬ 
port,  nearly  as  much  as  Argentine’s 
official  surplus.  Australian  wheat 
exports,  all  In  the  form  of  flour, 
have  been  going  to  non-European 
destinations  and  all  offers  to  Eu¬ 
rope  have  been  withdrawn.  It  Is 
hoped  that  15.5  million  acres  will 
be  planted  to  wheat  this  year 
which,  in  the  event  of  a  normal 
yield,  would  provide  a  crop  some¬ 
what  above  the  pre-war  average. 

As  in  the  case  of  Argentina,  realiza¬ 
tion  of  this  goal  will  depend  large¬ 
ly  upon  the  price  offered  to  the 
grower. 

It  is  now  reported  that  recent 
weather  conditions  have  been  rela¬ 
tively  favourable  in  Europe  and 
North  Africa,  and  crop  prospects 
are  deemed  much  better  than  was 
the  case  a  year  ago.  France  ex¬ 
pects  a  60  per  cent  increase  in  her 
crop  over  last  year,  and  Italy’s 
production  may  be  35  to  4  0  percent 
above  the  19  45  crop.  Production 
in  1946  will,  however,  be  well  be¬ 
low  the  pre-war  level  due  to  low 
acreages  and  fertilizer  shortages, 
and  import  requirements  of  wheat, 
flour  and  feed  grains  are  expected 
to  remain  at  a  high  level. 


NEW  TORONTO  INDUS'rillES 
Toronto.  —  The  annual  survey 
of  240  industries  established  in  co¬ 
operation  with  the  Toronto  Indus¬ 
tries  Commission  shows  that,  in 
siiilp  of  c.incellation  of  war  con¬ 
tracts,  shortages  of  materials  and 
other  problems,  the  capital  invest¬ 
ed  tied  ri.'ien  during  tlie  year  from 
$i:4,56S,0(iO  to  $29,369,000  -  an 
iill-finie  record.  The  floor  space  oc¬ 
cupied  had  increased  during  the 
same  period  from  4,021,000  to  4,- 
800,000  square  feet. 


THE  ECONOMICAL  fuel 

FOR  READILY  CONTROLLABLE  HEAT 


A  NETWORK  OF  SERVICE  AND  ECONOMY 


Throughout  a  large  part  of  Southwestern  Ontario 
the  Union  Gas  Company  of  Canada  Limited  main* 
tains  a  network  of  pipe  lines,  through  which  a  con* 
stant  lupply  of  this  efficient  and  economical  fuel 
is  furnished.  Supplies  of  Natural  Gas,  obtained  from 
wells  drilled  in  various  areas,  are  augmented  by  Oil 
Gas,  produced  and  enriched  with  Propane  at  Wind* 


sor,  and  Refinery  Still  Gas,  purchased  and  processed 
at  Sarnia. 

This  Company  has  maintained  a  consistent  policy 
of  developing  to  the  utmost  all  local  sources  of  sup* 
ply,  but  at  the  same  time  seeking  new  ones,  in  its 
progressive  plans  to  meet  the  peacetime  needs  of 
the  area  in  which  it  operates. 


LIMITED 


UNION  CAS  COMPANY  OF  CANADA, 

CHATHAM,  ONTARIO 

'And  its  subsidiary  companies— 

WINDSOR  GAS  COMPANY  LIMITED  CITY  GAS  COMPANY  OF  LONDON 


NEW  BRUNSWICK  faces  the  dawn  of  a  new  in¬ 
dustrial  era. 

This  Province  is  prepared  to  absorb  capital  and 
workers  in  new  secondary  industries  based  on  the  raw 
materials  produced  within  its  boundaries. 

One  of  its  great  natural  resources  is  the  forest 
growth  which  still  covers  80  per  cent  of  its  area.  Last 
year  the  value  of  forest  products  reached  an  all-time 
high  of  $74,000,000. 

Despite  labor  shortages  the  farmers  of  New  Bruns¬ 
wick  last  year  achieved  a  substantial  increase  in  the  ton¬ 
nage  of  foodstuffs  over  the  preceding  twelve-months. 
The  value  of  farm  crops  in  1944,  including  live-stock, 
was  $66,000,000. 

A  600-mile  coastline  gives  the  Province  a  valu¬ 
able  commercial  fishing  industry.  This  rich  natural 
resource  is  being  utilized  by  the  adoption  of  modern 
methods  of  processing  and  by  industries  based  on 
fishery  by-products. 

Mining  continued  strong  in  1945  Coal,  the  chief  mineral,  registered  a  gross  produc¬ 
tion  of  371,500  tons  —  a  yield  15,000  tons  greater  than  that  of  the  previous  year. 

The  Government  has  set  up  the  New  Brunswick  Resources  Development  Board  to  expe¬ 
dite  the  establishment  of  new  secondary  industries  based  on  the  natural  resources  of  forest, 
farm,  mine  and  sea.  The  Board  is  composed  of  technical  and  business  consultants  whose  ad¬ 
vice  is  available  to  those  who  wish  to  establish  new  enterprises  within  the  Province. 


HON.  JOHN  B.  McNAIR,  K.C. 
Premier  and  Minitter  of  Lands  0  Mines 


JOHN  B.  McNAIR 

PREMIER 
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How  Maritimes  Are  Facing 
Problems  of  Reconversion 


-  "si^ary  in  cheuik-al  analysis.”  said 
]  III'.  F.  W,  Matlipws  who  operates 
ilic  nicK.liinp.  "It  is  opening  the 
"ly  for  scientific  investigations 
"liiclt  could  not  have  been  under- 
luKen  a  few  years  ago.” 

Outwardly,  the  machine  is  not 
impressive,  the  huge  cabinet  oon- 
eeaiing  the  delicate  and  complica¬ 
ted  mechanism.  The  object  to  be 
analysed,  often  only  a  few  tiny 
particles  of  matter,  is  placed  In 
'  the  beam  of  an  x-ray  tube.  X-rays 

■  bouncing  from  the  crystal  on  a 

■  itbotographic  film.  They  form  a  ' 

j  pattern  which  is  ,as  dependable  in 
j  identifying  substances  as  the  1 
j  fingerprint  system  in  identifying  j 
j  people.  I 

Some  Spectacular  Work  i 
I  The  day  in  and  day  nut  perform¬ 
ance  of  the  x-ray  machine  is  pro¬ 
saic,  except  to  the  chemist,  biit  i 
occasionally  It  Is  gi\  en  an  oppor-  j 
Innity  to  do  spectacular  work.  A 
Montreal  jeweler,  for  example,  had  : 
two  pearls,  one  a  natural  product 
of  the  oystei'.  the  other  "cultured” 
by  tbe  insertion  of  a  round  particle 
of  mother-of-pearl  into  the  shell 
of  an  oyster.  The  pearls  were  as  — ---i 

alike  outwardly  as  two  peas,  but 
the  x-ray  device  showed  the  dif¬ 
ference  without  harming  the  A  muii 

neails,  whereas  all  other  methods  I'ag  of 
failed.  beneath 

Canadian  girl  was  sent  a  loaded 
•lapanese  shell  as  a  souvenir  from  might  h 
lier  boy-friend  in  the  South  Pacific,  explosive 
Honest,  he  didn't  know  it  was  load-  saboteur, 
edl  Fortunately  that  fact  was  dis-  identified  it  as  a  common  gcaj'- 

envered  in  plenty  of  time.  The  grinding  compound, 
bursting  charge  was  removed  and  Before  the  war  the  laboratory 

a.  sample  sent  to  Beloeil  to  be  af  Beloeil  was  mainly  a  manning 
analysed  by  the  x-ray  machine.  To  depot  to  provide  the  various  div- 
the  chemist’s  amazement  the  pat-  isions  of  C-I-L  with  chemists.  Per- 
tern  was  exactly  similar  to  that  sonncl  of  the  laboratory  now  nuin- 
of  the  super-explosive  RDX.  The  ber  about  50,  and  the  company  has 
identification,  moreover,  was  made  announced  an  expanding  program 
in  a  few  hours,  w-liereas  ordinary  of  research  for  the  post-war  years. 

methods  would  have  required  days.  - — — 

Officers  at  a  ferry  command  base  PKAK  TjAKKHEAD  SHIP.^fKXTS 
worried  about  pospfible  sabotage  Arthur.  —  lu  the  greatest 

when  they  found  a  strange,  gummy  grain  .shipping  year  in  history,  the 
substance  in  the  exhaust  pipe  of  lakehead  ports  of  Fort  William  and 
a  giant  bomber.  The  x-ray  helped  Port  Arthur  shipped  48.1.732,469 
to  identify  it  as  a  comparatively  bushels  of  grain  in  194.5.  The  num- 
hariniesis  deposit  from  within  the  ber  of  cargoes  handled  was  2,101. 


New  Tools  and  Techniques 
Speed  Post-War  Research 


Policies  to  be  Adopted  Will  Depend  to  a  Large 
Extent  Upon  Outcome  of  Conference  Between 
the  Dominion  and  the  Provinces — Unemploy¬ 
ment  Has  Resulted  From  Cutting  Off  of  War 
Orders  —  Housing  a  Big  Promblem. 

BY  OIR  OWN  CORRESPONDENT 

Saint  John. — In  line  ^'itl^  the  other  provinces  of  Canada  the 
Maritimes  are  awaiting  the  outcome  of  the  discussions  of  the 
provinces  and  the  federal  £ro\crnmcnt  hecattse  upon  the  deci¬ 
sions  finally  reached  will  largely  depend  the  line  of  action  in 
these  provinces.  Inst  what  each  of  ihc  three  provinces  will  re- 
rcive  in  the  wa\  of  as>i.-lanec  in  the  reconstruction  proc;ram, 
what  form  it  will  take  ami  other  details  will  determine,  largely, 
what  can  he  undertaken  in  the  .Maritimes. 

Whilst  at  present  everything  is  .same  applies?  to  pnlpwood  as  well 
In  a  state  of  transition,  in  the  as  to  tlie  many  new  uses  to  which 
fhangc  from  war  to  peace  condi-  inniher  was  put  during  the  war 


The  flashing  of  the  green  light 
for  industrial  reconversion  has  giv¬ 
en  tremendous  impetus  to  research 
work  in  scores  of  laboratories 
scattered  across  the  Dominion. 
Many  chemists,  physicists  and  en¬ 
gineers  have  turned  from  wartime 
tasks  to  projects  which  will  con¬ 
tribute  materially  to  the  progress 
and  well-being  of  Canadians  and 
may  lay  the  foundation  for  em¬ 
ployment  of  thousands  of  men  and 
women. 

In  their  work  they  will  be  aided 
by  new  scientific  tools  and  fecli- 
nlqnes.  some  barely  introduced 
when  the  war  began,  but  brought 
to  liigh  efficiency  in  the  past  five 
years.  The  x-ray  diffraction  ma- 


opments. 

Heart  and  soul  of  micro-chemical 
technique  Is  an  extremely  sensitive 
micro-balance  n  hich  enables  chem¬ 
ists  to  determine  weight  difference 
of  as  little  as  five  to  ten  gammjs. 
A  gamma  is  1 .  CS.nno.oooth  of  an 
ounce  —  far  less  than  the  weight 
of  a  grain  of  sand. 

1»  50  p.c.  .\nal.vsis 
C.  .1.  Harris,  head  of  the  lab¬ 
oratory,  emphasizes  that  50  per 
cent  of  chemical  research  is  anal- 
.vsis.  which  accounts  for  his  pride 
in  the  spectograph  and  x-ray  dif¬ 
fraction  machine  in  his  laboratory. 
These  "tools  of  physics”  have  been 
adapted  to  give  tremendous  aid  to 
chemical  analysis. 

W'hile  the  spectograph  does  not 
exactly  photograph  atoms,  the  ef¬ 
fect  is  almost  the  same.  Working 
on  the  principle  of  the  refraction 
of  light  waves  when  passed  throngli 
provides 
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a  year  ago  when  shipments  totalled 
455.964,184  bushels  taken  down, 
the  lakes  in  2,097  cargoes. 


machine 


. .  bands 

which  the  expert  can  judge, 
amazing  accuracy 


color 


with 

what  the  atoms 
are  and  the  proportionate,  anioniu 
of  each  in  a  given  material. 

Its  main  use  is  in  analysing  min- 
It  is  so  accurate  it  has  a<- 


Bufter  Marketings 


In  Quebec  Higher 


Butter  marketed  during  1945  In 
province  of  Quebec  totalled  88,110,- 
958  pounds,  an  increase  of  7.2  per 
cent,  over  the  previous  year,  ac¬ 
cording  to  figures  released  by  the 
Provincial  Department  of  Agricul¬ 
ture.  Butter  originating  In  Quebec 
was  graded  at  94.1  per  cent,  first 
quality  and  SVg  per  cent,  second 
quality.  Quebec’s  contribution  to 
the  national  production  was  ap¬ 
proximately  30  per  cent,  of  the 
total. 

The  province  produced  -59,845,- 
590  pounds  of  cheese,  which  was 
.a  decline  of  3.4  per  cent,  but  3312 
per  rent,  of  the  country’s  total  pro¬ 
duction. 


erals, 

tually  been  used  in  blood  analysis 
work,  since  it  can  detect  one  part 
of  lead  in  a  million  parts  of  blood. 
Workers  engaged  in  handling  lead 
are  sometimes  exposed  to  the 
danger  of  lead  poisoning,  and  the 
spectograph  enaltles  physicians  to 
spot  the  slightest  sigti  of  that  con¬ 
dition. 

Tbe  x-ray  diffraction  machine 
at  nploeil  suppleinents  llte  spec¬ 
trograph  and  is  tlie  only  one  of  its 
kind  In  the  Canadian  rhrmiral  in¬ 
dustry.  “It  enables  ns  to  identify 
snbstanees  quickly  and  accurately 
without  destroying  Ihetn,  as  i.s  nec- 


to  take  care  of  all  your 


STEEL 

REQUIREMENTS 


Dominion  Steel  and  Coal  Coirporation  — * 
a  vital  Canadian  Industry  —  has  the  re¬ 
sources,  facilities  and  equipment  to  meet 
every  steel  requirement. 


Under  unified  control  from  mine  to  finished 
product,  ''Dosco"  steel  is  genuinely  Can¬ 
adian  both  in  materials  and  labour. 


Mineral  development  also  seems 
earmarked  for  even  more  attention 
than  in  the  past.  Explorations  con¬ 
tinue  for  more  and  more  minerals 
and  in  Nova  Scotia  several  large 
outside  ronipanies  are  busy  drill¬ 
ing  for  oil  on  promising  sites  - — 
sites  on  which  preliminary  exhanl- 
ivp  explorations  gave  promise. 
<!old  mining,  which  during  the  war, 
V  as  one  of  the  casualties  also  holds 
pi'oniise  hut  nothing  official  has 
Iteen  issued  indicative  to  what 
might  Ite  expected. 

In  the  case  of  certain  minerals, 
such  as  gypsum  and  the  Maritimes 
have  the  largest  gypsum  field  in 
Canada,  there  is  every  indications 
tliat  more  processing  at  home  will 
he  sought  instead  of  what  has  been 
the  rule  in  the  past,  tlie  shipment 
of  tliousands  and  thousands  of 
tons  of  the  raw  material,  to  he 
processed  elsewhere.  This  is  also 
applicalile  to  the  forestry  industry 
and  emphasis  has  been  placed  on 
the  necessity  of  creating  industries 
which  will  turn  out  more  finished 
Wood  products  in  these  provinces. 

The  fisheries  of  the  Maritimes, 
one  of  the  greatest  in  the  world. 
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West  Looks  Forward  to 
Further  Prosperity  Period 

Grain  and  Other  Farm  Products  Prices 
Continuing  at  Wartime  Levels  With  Heavy 
Production  Called  for  in  1946  —  Improve¬ 
ment  in  Help  Situation  Hoped  for  to  Produce 
Food  for  the  World 

BT  OUR  OWN  CORRESPONDENT 

Winnipeg  —  Witli  grain,  cattle  atui  cotnmcilit y  prices  still 
at  the  Wartime  high  levels,  the  West  looks  forward  to  a  heavy 
production  period  in  the  next  twelve  months.  During  DDt)  the 
prairies  encountered  dry  conditions  over  much  of  the  southern 
territory,  cutting  farm  incomes  perhaps  a  third.  I’resiiming  no 
serious  drought  is  experienced,  these  ])lains  arc  in  a  ])osition  to 
produce  a  iot  of  food.  There  is  an  insatiahle  market  for  every¬ 
thing  tliat  can  be  raised. 

Asked  to  maintain  their  wlieaf  ,  farm  operations  get  iinderway  in 
acreage  at  tlie  same  level  as  la.st  i  the  April  period.  'Wpsternors  liave 
year,  22,566,000  acres,  the  western  1  also  hern  heartened  hy  the  air- 
provinres,  It  is  generally  expected,  nonneement  that  a  new  variety  of 
will  exceed  this  total.  Cattle  and  saw-fly  re.sistant  wheat.  Uesciie. 
hogs  were  never  favorite  diversions  will  he  availal)lp  fills  spring,  tlioiigh 
with  the  farmers  of  the  southern  for  awhile,  not  in  tlie  desired  quan- 
prairies,  and  now  that  coar.se  grain  titie.s. 

priceo  are  distinctly  attractive,  there  The  real  effect  of  the  new  variety 
will  he  a  dispo.sition  to  grow  will  he  mofif  ajiparent  to  tlie  fanner 
wheat,  oats  and  barley  to  sell  on  himself  who  has  been  attempting 
the  world's  markets.  Kven  tlie  rela-  to  ojierate  in  areas  heavily  infested 
lively  mild  drought  conditions  of  with  the  sawfly.  .\11  iiian-iier  of  ex- 
1046  will  persuade  many  prairie  pensive  mean.s  of  control  liave  lieen 
farmers  aw'ay  from  further  advew-  used  to  keep  the  menace  at  a  mini- 
tures  into  the  realm  of  cattle  and  muni.  But  at  tliat.  no  farmer  lias 
hogs.  lieeii  sure  of  getting  a  good  crop 

What  the  west  has  to  sell  on  the  even  wlieii  weatlier  I'oiiditioiis  were 
Tnarket.s  of  the  world  is  predomiii-  riglit.  The  new  variety  will  remove 
ently  its  grain.  Behind  its  activities  anotiier  uncertainty  tliat  lia.« 
In  this  connection  is  the  experience  plagued  lliese  farmers  aird  will  eii- 
of  three  generations  of  farmers.  It  able  them,  therefore,  to  assure 
is  equipped  for  the  Job,  and  behind  themselves  a  much  more  .stable  pro- 
It  i.s  the  vast  marketing  niachiirery  duetion.  Oradiially,  tlie  worst  liaz- 
to  deliver  its  grain  products  in  tlie  ards  of  wheat  growing  on  tlie  praii- 
porfs  of  the  world  expeditlou.sly  ies  are  lieing  removed  liy  the  appli- 
nnd  cheaply.  The  government's  ad-  cation  of  scientific  knowledge, 
vice  to  limit  wheat  production  this  There  is  .some  liope,  thoiigti  it  must 
year  conseqiiPiitiy,  will  he  noted,  hut  ho  admitted  it  is  a  faiiitl.v  flicker- 
each  farmer  will  make  his  own  de-  ing  one.  tliat  a  better  world  oigaiii- 
clsions  and  he  wilt  be  guided  hy  zation  will  remove  some  of  the  haz- 
what  he  conceives  as  the  realities  ards  connected  with  the  market.  Tf 


^heat  increasing  from  1,1.10,082 
to  1,012,007  tons.  Ptilpwood  in¬ 
creased  liy  172,687  tons,  Iron  ore 
by  57,688  tons  and  oats  by  61.025 
tons.  Bituminous  coal  decreased  by 
540,546  tons,  gazoline  by  32,646 
tons,  and  sand,  gravel  and  stone 
by  30,206  tons.  .N’avigation  through 
the  caiml  closed  on  Deceiiiber  15, 
a  day  earlier  than  in  1044. 

Total  traffic  using  the  St.  Law¬ 
rence  canals  in  1  045  amounted  to 
6,0  17,870  tons  as  compared  with 


I  5.862,868  tons  in  1944.  Wheat  was  |  elips  will  be  restored  as  early  as 
I  alino.st  four  times  the  1  044  volume.  ,  po.ssible  and  the  surplus  wool  held 
'increasing  by  1,483,555  tons.  Oats  by  tlie  organization  will  lie  sold  in 
increased  by  28,172  tons,  f laxseeti  j  t  b '  same  manlier.  .Miniiiiiim  prices, 
liy  15,5.58  Ions,  petroleum  and  ‘  liowever,  will  be  fixed,  below  wliicli 
other  oils  by  15,261  tons,  and  surplus  stocks  will  not  Iw  .sold.  .\t 
puipwood  by  116,471  tons.  Paper  j  the  same  time,  tlie  organization  will 
decreased  liy  07,285  tons,  barley  j  take  over  any  new  wool  not  purclias- 
liy  56,020  tons,  gasoline  liy  82.015  |  ed  on  the  auctions  at  prices  at  least 
tons,  liituminous  coal  by  21  6,820  as  liigli  as  the  cstablislied  mtiiimiim 
tons,  and  other  ore  —  mostly  levels.  The  four  countries  will  sliare 
liaiixiip  —  hy  171.521  tons.  Navig-  all  storage  and  marketing  expense.s 
alion  closed  on  Becember  4  as  com-  and  any  final  profit  or  loss  resiill- 
pared  with  Hecember  14  in  104  i.  |  ing  from  the  sale  of  the  stocks. 

- - —  Because  of  tlie  size  of  the  siiriiliis 

_  I  which  the  wool  organization  must 

\1  AWIC  dispose  of.  it  will  he  an  imiiortant 

/ICXIld  I  factor  in  the  wool  markets  of  t.lio 

I  world  for  some  years.  The  effect  of 
i  the  organization  on  tlie  world  wool 
lUdLX  V  markets  is  greatly  increased  hy  the 

authority  given  it  to  place  a  floor 
L'nder  the  terms  of  tlie  agree-  under  tlie  prices  of  the  British 
ment,  the  four  eouniries  will  form  Dominion  wool  — whicli  before  the 
a  joint  organization  to  assume  war  consiitiited  two-tliirds  of  the 
ownersliip  of  tlie  wool.  Tlie  auction  total  wool  exports  of  ail  the  sni  plus- 
system  for  the  sale  of  the  new  wool]  wool-producing  countries. 

Loans  by  Banks  Under 
Farm  Improvement  Act 


of  the  eituation. 

Asks  riiaiige  In  Policy 


It,  i.s  admitted,  of  course,  that 


there  Is  coTvsiderable  sound  logic 
behind  the  findings  of  tlie  last  Do- 


Qiieslion  Hog  Findings 

The  recent  statement  liy  Hon.  .1, 


objective  of  23,414.000  acre«  set  bv  | 

the  Dominion  government  for  the  I ’'T 
coming  year  Is  more  than  five  mil-  ^  prodiicer.s  in  eastern 

Hon  acres  less  than  the  acreage  I  [ «  have  the  feed  grah^ 
sown  to  wheat  In  1940,  the  associa-  I  Y'"''  V' 

tion  is  pressing  for  a  change  in  gov-  f'pP/'rtmc.it  wanted  to  make  an  e  - 

ernment  policy  that  would  set  aside  /“"ard  salvaging  our  impen.- 

present  government  long  range  .mlustry.  it  could  increase 

,  agricultural  plains  in  favor  of  an  ‘  ’ f. 

1  sidips  at  pre.spiit  paid  on  coarse 
emergency  wheat  production  pro-  .  ,  j  , 

grramme  ■  livp.«tock  producers  In 

Canada’s  grain  handling  ma-  Kastern  C  anada. 

Chinery  is  capable,  the  plea  states.  view  of 

of  looking  after  enough  grain  to  ’’f^'y  liog-producinc  area  of 

pour  a  greatly  increa.sed  wheat  pro-  western  foolliills  of  .Mberta.  hut 

duetion  into  any  part  of  the  world  ft  has  little  relation  to  the  problem 

where  food  shortage  threatens,  on  tlie  open  prairies  of  the  west. 
Shipping  space,  the  association  con-  (tenerally  tlie  farmers  on  the  ex¬ 
tends.  is  plentiful  and  wheat  is  tlie  ’  posed  regions  are  reiiorled  to  lie  ve- 
tnost  logical  foodstuff  to  cope  with  diicing  their  iiiimher.s  of  cattle,  hut 
etarvatlon  conditions  now  pervailing  such  post-war  figures  as  are  arail- 
In  many  parts  of  the  world.  |  able  indicate  this  is  only  a  trend. 

Production  of  meats,  fats,  dairy  The  extent  v.-ill  probably  not  be  dif- 
and  poultry  products,  which  require  cernilile  until  the  fall  period, 
much  greater  time  in  production  AVhile  agricultural  production 
end  movement  to  market,  would  continues  to  he  tlie  measure  of  the 
have  to  be  sharpl.v  curtailed  to  put  |  west’s  economie  vitality,  tlie  min- 
the  emergency  grain  prodiietinn  |  ing  interest  and  developments  are 
programme  into  effect,  the  associa-  I  increasing,  particularly  in  such 


tion  asserts. 


areas  as  Vellowkiiire  and  northern 


Standing  between  fliese  conflict-  and  eastern  Manitoba.  Rural  bydro- 
fng  views,  tliere  is  little  wonder  eleclrie  power  scliemes  are  expand- 


that  the  western  farmer  will  be  dis¬ 
posed  to  chart  hi.s  own  course.  ,\s 


ing  in  Maiiitoiia  and  .Mberta.  and 
tile  next  ten  years  slioiild  sliow 


has  always  been  the  ease,  he  will  j  marked  developnieiit  in  these  direc- 
do  as  he  likes.  He  is  aware,  of  .  Hoii.s. 

course,  that  tliere  i.s  no  loTrger  any  '  _  _  _ _ 

wheat  acreage  reduction  bonus,  and  Cav 

he  Is  not  being  badgered  to  store  as  j  ^^nai  I  raiTIC  ror  j 

much  as  possible  of  his  own  wheat  Pasf  Year  Shaded  j 

on  the  farm.  _ _ 

Some  Favornlile  Factors  Ottawa:  Freight  traffic  passing 

As  the  spring  period  approaches.  !  tliroiigli  Canadian  and  t’nitod 


he  1«  aware  of  a  number  af  favor-  j  Stales  locks  of  tbi’  Saiilf  Slo.  ;\Iari«> 
able  factors  likely  to  affect  prodiic-  !  •'Uiial  during  Hie  lO  t.i  seasim  ef 
tion.  There  is  rather  more  snow  ;  n'’''ig.ition  totalled  113.2(i.116 


than  normal  lliis  year,  particularly  i  f 


on  the  eastern  prairies,  and  the 
usual  March  blizzards,  up  to  thi.s 
writiiTg.  have  not  been  in  evidence. 
In  addition  the  precipitation  last 
fall  between  liarvest  and  freeze-up 
Was  rather  better  than  average,  or 
102  percent  of  normal.  AVIiile  tlie 
Ministor  of  Lalior  in  Ottawa  repor¬ 
ed  last  fall  that  the  help  situation 
would  not  undergo  any  iinprove- 


I  in  I04t.  Kaslboiiiid  iron  ore  de- 
'%-liiied  from  82.711,6  10  to  78.0.29,- 
I  057  tons,  and  wesllioiind  iiitiiinin- 
oiis  coal  from  16,010.611  to  11.- 
11  1,766  tons.  Wheat  shiiniieiits  in¬ 
crea.sed  from  12.226,570  to  14.- 
154.1  02  ton.s.  otlier  grains  from 
2..il7,lS9  to  1,116.208  tons,  and 
oil  and  gasoline  from  7  70.454  to 
818.014  tons.  The  last  ve.ssel  v'a«sed 
through  the  Canadian  lock  on  De¬ 


ment.  this  spring,  tlie  opiiiioir  now  cemlier  4  anl  fhroiigli  (lie  United 
is  that  nioie  men  will  be  available  .gtafes  locks  on  December  15. 


for  the  spring. 


For  the  season  of  navigation. 


Despite  the  indifferent  crop  of  freight  traffir  on  the  AVellatid  Ship 
104n,  it  appears  tliat  there  will  be  canal  increased  from  11.116.68  1 
plenty  of  good  seed  available  when  tons  in  1  044  to  12,96 1 ,415  •  tons. 

Mica  Mining  Industry  Here 
Nears  Million  Dollar  Class 


Canada’s  mica  mining  industry  is 
nearing  the  million  dollar  class, 
with  a  production  for  1944  (prim¬ 
ary  shipments)  valued  at  ?S41,026 
■ — an  all  time  record.  The  previous 
year’s  output  was  worth  $553,856. 
Mica  mined  in  1944  included  275.- 
046  pounds  of  muscovite  (white), 
valued  at  $579,134  and  6,408.000 
pounds  of  phlogoplte,  or  amber, 
worth  $261,892. 

"Ontario  and  Quebec  continued 
to  furnish  practically  all  of  the 
mica  production,’’  a  Dominion 
Bureau  of  Mines  report  points  out, 
"comprising  sheet  or  block,  split¬ 
tings.  ground,  and  scrap.  The  out¬ 
put  in  Ontario  declined  about  18 
per  cent  In  quantity,  but  increased 
nearly  110  per  cent -In  value,  while 
that  of  Quebec  decreased  50  per 
cent  in  quantity  and  15  per  cent  in 
lalue.  The  aliove  percentages  of 
Quantity,  however,  do  not  afford  a 
true  index  of  the  sheet  mica  indus¬ 
try,  since  they  include  a  large 
amount  of  scrap  or  waste  sold  for 
grinding  use.  For  CKample,  over 
70  per  cent  of  tlie  total  quantity  I 
jf  mica  exported  in  19  4  4  was  ^ 


grinding  scrap,  having  only  4  per 
cent  of  tlie  total  exiiort  value.  In 
addition,  nearly  9  per  cent  of  the 
exports  comprised  ground  mica 
having  2  per  cent  of  tlie  value.” 

Canada  is  one  of  the  two  leading 
world  sources  of  phlogopile,  or 
amber  mica,  tlie  otlier  most  im- 
portant  producer  lieing  Madagas¬ 
car.  Numerous  occurrences  of  mus¬ 
covite,  or  while  mica,  also  are 
known  in  Canada,  ’but  only  since 
the  discovery  in  1942  of  excep¬ 
tionally  rich  deposits  in  tlie  Fan 
Claire  area,  Ontario,  has  tliere  lieeii 
a  substantial  production  of  this 
variety.  Preliminary  figures  indi¬ 
cate  that  ill  1944  the  value  of 
muscovite  sliipiiipiils  from  thisi 
field  amounted  to  alioiit  70  per 
cent  of  tiie  total  Canadian  produc¬ 
tion  all  classes  and  qiiaiilitieg  of 
niica,  and  exceeded  the  entire  value 
ol  tlie  country’s  output  in  1941. 

Tlie  number  of  Canadian  prim¬ 
ary  mica  producers  reporting  com- 
merciiil  sliipinonts  in  1014  totalled 
68  and  .8150.797  were  di.<t ribiiled  ; 
In  salaries  and  wages  to  400  em¬ 
ployees. 


Post-War  Problems  of 
The  Wool  Industry 

The  two  post-war  problems  that  '  L'nder  the  terms 
are  receiving  most  attention  by  the  uiont,  the  four  conn 

wool  iiidustrv  are  the  large  accii-.’'  joint  oigaiiiz.itir 

ownersliip  of  the  wo 

mulation  of  wool  stocks  owned  by 
the  British  Government  and  the  | 

threat  of  increased  coiiipctition '  - 

from  the  syuthetic-filire  industry,  j  Y  _ 

according  to  the  panilcatioii.  For- 1  #  jiitMTl  S 
eign  -Agriculture.  By  a  recent  Act 
of  the  Austrian  Commonwealth  | 

i’arlinment,  a  fourfold  increase  in  Jl  CLltTi 

the  levy  for  the  support  of  the| 

Australian  Wool  Board  has  been  — — — 

authorized.  The  increased  funds  I  Ottawa.  —  In  eiglit.  montlis’ 

are  to  lie  expended  on  research  and  ^  „f  $2,011.22:: 

advertising  to  maintain  the  po.Mtinii  :  farmers  in 

of  wool  in  tlie  face  of  competition  ,  ,  ,  j  ,  , 

from  synthetics.  |  (-anada  Iiy  chartered  banks  under 

-As  at  -lime  3b,  1045,  stocks  held  the  provisions  of  tlie  Farm  Im- 
hy  tlie  I'nited  Kingdom  as  tlie  re-,  provement  Loans  -Act,  arcorsliiig  to 
suit  of  the  inircliase  of  wool  clips'  figures  tallied  recently  in  the  House 
of  -N'ew  Zealand,  .Australia,  and  the  ()f  Commons. 

L:iiion  of  South  Africa  early  in  thej  Heaviest  lending  look  place  in 
war,  amounted  to  about  three  bil-;lbe  three  I’rairie  provinces  with  .Al¬ 
lion  pounds  in  weight,  or  about  the|  lieita  in  the  lead  and  the  banks  that 
equivalent  of  two  years’  production^  lia  !  loaned  tlie  most  so  far  are  the 
in  Hie  Brilisli  Dominions.  In  .A)iril  j  Ro.val  Bank  of  Canaria  witli  1.245 
1045,  representatives  of  the  four  loans  totalling  $008. 57b  and  the 
(iovernmeiits  met  in  Lnndnn  and  c  nadian  Bank  of  Commercp  wiili| 
agreed  to  methods  to  lie  rrill()wori|  i,120  loans  tolalliiic  $.8:16.626.  i 
in  the  liquidation  of  tbe.se  slocks.  Loans  by  other  banks  were:  —  | 
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Bank  of  .Montreal,  417  lolalling 
$15::. 385;  Imiierial  Bank,  2b  1  — 
$2  7(1,4  02;  Bank  of  Nova  Scotia, 
102  —  $162,455;  Bank  of  Toronto, 
107  —  $  137,88  1;  Baiiqiie  Cana- 
dieiie  Nalionale,  125  —  $05,,S2.S: 
Dominion  Bank.  71  —  $5  1,778; 

Baiiqiie  I’rovinciale,  1  —  $],2bb. 

Loans  by  iirovinccs  were  as  fol¬ 
lows:  Alberta.  totalling  $1,- 

(157.870;  Saskatcliewan,  816  — 

$608,527;  .Manitoba,  66  1  —  $17  1,- 
550;  Ontario,  507  —  $45  1,165; 

Quebec,  116  —  $0  6,2b0;  British 
Coliimbi.T.  lib  —  $77,117;  .\ew 
Kninswick,  20  —  $26,417:  .Nova 
.Scotia.  15  ■  $2b,60,8;  t’riiicc  Kd- 

ward  Island,  17  —  $6,227. 


fit  ri.'»  ^  A'ism 
MOMRIAL 


1110  MBBtr**!  Trert  |!j|. 
TORONTO 


The  .Act  aiitliorize.s;  banks  to  make  t,)4  FBK<’  F«»DDFR  CROP 

niediniii  term  loa:  ,  to  farmers  ami  _ 

to  take  se.  nrity  otb  land.  Tlie  t.ov-  vear’s  hav  uni 

piiiment  partially  gii:  a iitecs  the  ,.]„vrr  crop  in  (jnebe,-  Province  U 
banks  iig.iinst  los.s  ,ind  tlie  iiitoii'^,  now  put  at  6,0t2.bnn  inns,  or  con- 
rate  is  fixed.  The  l(ian.«  may  f  j:i,i,,ra lil v  more  ilian  the  .-..T'll.bbq 
made  only  for  iuirpose.,  of  improv-  ,,(1011.  .Mfilfa  and  fodder 

ing  tlie  productivity  of  a  farm,  oy  iTti.toio  tout, 

repairs  or  additions  to  Itnildings.  ..nMiiiarci  wiili  110. mm  in  1014  for 
clearing  or  draining  land,  piircliasc  i  a ; r<  I  ami  ,827.011(1  mns  i-omiiai-ed 
of  macliinery  of  live  .stock.  iwil  i  for  fodder  corn. 


thi.s  faint  hope  is  realized  the  prair¬ 
ie  provinces  will  become  niiich  bet- 


minion-provlncial  conference  which  q.  Gardiner  to  the  effect  that  short- 
recommended  that  the  wheat  acre-  I  gges  of  feed  grains  made  it  iiiipos- 
Bg«  should  not  exceed  last  year’s  sihle  to  increase  hog  production  in 
♦otal.  In  his  recent  western  ^  ad-  Canada  until  a  new  crop  had  lieen 
dress,  Hon.  .1.  G.  Gardiner,  'Minis-  taken  off.  was  termed  "ridiciilon.s’’ 
ler  of  agriculture,  gave  similar  ad-  ja  a  comment  recently  hy  Carl  .1. 
vies  to  the  farmeiot.  The  North-  SHnipfle,  president  of  tlie  .Altierta 
W’est  Line  Elevators  Association  Farmers’  Union.  "It  does  not  cor- 
■which  speaks  for  all  the  big  grain  respond  to  the  facts’’.  Mr.  Stiiiijifle 
handling  companies  contends,  how-  asserted.  "Tf,  as  Air,  Gardiner  says, 
ever,  that  the  federal  minister  has  jj^ere  are  no  coarse  grains  available 

entirely  the  wrong  slant  on  things.  ,  .i,  .  ,  ,  „r  i _ 

Claiming  that  the  wheat  acreage  produot.oi,  of  ho.gs 
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jl^ANUFACTURING  profits  are  largely  determined  by  geographical  location  in  relation 
IfX  to  raw  materials,  availability  of  good  and  plentiful  labour,  low-cost  electrical  power’ 
transportation  and  proximity  to  markets. 

“Production  Valley”  in  Canada's  Province  of  Quebec,  the  25,000  square  miles  served 
by  The  Shawinigan  Water  &  Power  Company  and  Qucbcic  Power  Company,  lias  all  of  these 
advantages  in  abundance,  and  today  is  the  home  of  some  of  North  America's  largest  indus¬ 
tries.  They  “discovered”  Quebec  and  “Production  A  alley”  as  one  of  the  most  economical 
aud  therefore  profitable  areas  on  the  continent  in  which  to  locate. 

Any  manufacturer  or  processor  seeking  a  new,  profitable  location,  is  cordially  invited 
to  write  for  the  booklet  entitled  “Quebec  and  the  Markets  of  the  World.” 
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Mineral  Production  Off 
Moderately  During  1945 

At  totjl  value  of  $479,587,9 11,  was  $6,231,- 
203,  or  about  1  per  cent  below  1944  figure — 
Metals  output  down  $9  million  but  gold  pro¬ 
duction  was  showing  recovery  in  latter  part  of 
year. 

OTTAWA— Canada's  niiiipral  pro- 1  (Iwvf'lopfrt  hy  i.lu>  Coitsolitlaiwl 
duction  was  valued  at  $4T9.ii87,-|  Minine  &  Snieltina:  Cnnipany  J.itni- 
fll  in  1945,  according  to  the  an-  led,  alioni  40  miles  nortli  of  Vnn- 
nual  preliminary  estimate  issued  tlerhoof  Station,  Hritish  (^olumltia, 
b.v  the  Dominion  Rureau  of  stalls- ;  "as  closed  down  in  194  1  owing  to 
tics.  This,  it  is  pointed  out,  repre-  tlie  fact  that  tiie  supi)ly  of  mercury 
sented  a  decrease  of  $ii.2.1 1  ,‘.’0:{  or  '  "as  far  in  excess  of  the  demand 
only  about  one  per  cent  iielow  i  Antimony  and  antimonial  lead  ore 
1  944.  Taken  hy  Rroui)s.  the  ag-  producecl  Ity  the  Consolidated  .Min- 
gregate  valtie  of  metals  production  ;  ing  &  Smelting  Company  limited: 
decreased  $9  million,  fuels  were 'the  same  com))any  is  the  only 
down  nearly  million,  hut  the  Canadian  producer  of  hismuth. 
industrial  minerals,  such  as  ahes- j  Refined  arsenic  is  produced  hy  the 
tos,  gypsum,  harytes,  etc.,  increased  Deloro  Smelting  &  Refining  Com- 
.$1  million  and  the  slru<'tural  ma- !  i)any  from  crude  ores  shipped  hy 
terials  group  was  uii  $4  million,  |  the  O'Brien  Cold  Mines  in  Onehec. 

In  the  metal  group,  gold  pro-  j  The  Beattie  Cold  Mine  in  the  siime 
duction  totalled  $102  million,  a  iirovince  also  shipped  arsenic.  Cad- 
drop  of  $19  million  from  the  pre-  niium  production  is  from  the  7.inc 
ceding  year.  Copper  an<l  nickel  !  refineries  at  Trail  and  Klin  Flon. 
were  both  lower  in  quantity  and  Cohalt  production,  as  recorded  in 
value;  zinc  production  decreased  i  this  re))ort.  represents  the  cohalt 
hut  the  increase  in  the  itrice  receiv- i  in  ores  exported  fiom  the  Cohalt 
e<l  a<‘counted  for  a  greater  value  camp  in  Ontario.  j 

than  last  year.  T.ead  production  si.ipment.s 

was  greater  in  holh  quantity  and 

value.  Iron  ore  production  prat-  T'he  Steep  Rock  Iron  Mines 

tically  douided  that  of  1  944.  |  Cimited,  which  began  shipments  of 

.\mong  the  fuels,  coal  pro<luc- 1  iron  ore  in  1  94  4,  and  then  was 
tion  was  about  .'Itin.Ono  tons  less  I  forced  to  cease  oiierations  because 
than  in  1  944.  Output  in  Xew  Brun- |  of  caving  difficulties,  had  its  first 
swick.  Saskatchewan  and  Alberta '  year  of  continuous  shipments  in 
was  higher,  hut  Nova  Scotia  and  1  945.  The  Algoma  Ore  Properties. 
British  Columbia  were  down.  Oil|  Michipicoteu  district,  a  subsidiary 
production  was  down  about  I..")' of  the  Algoma  Steel  Corporation, 
million  barrels;  of  this,  Alberta  |  shiiipt  ;!  heneficiafed  ore  to  Sault 
production  dropped  non.OOii  har-|  Ste.  Marie  The  .Toseiihine  iron 
rels  and  the  Northwest  Territories;  mine  ip  the  same  d'strict  also  con- 
STh.hOO  barrels.  Natural  gas  in-| 'rihuted  to  the  iron  production  of 
creased  nearly  li.hod.ttOtt  M  rnhic;lhe  provinc.-'  dining  the  year  under 
feet,  the  value  being  greater  than  |  revi^-w.  Production  of  magnesium 
last  year  by  $1,4  million.  j  iiieta]  at  Haley's  Station.  Renfrew 

Among  the  noii-inetallic  miner- i  t'hunty,  Ontario,  is  a  ne"  develop- 
pls.  other  than  fuels,  gains  were  i ’'icnt  in  (  aiiada  s  iiiiiiiiig  industry; 
noted  in  the  output  of  asbestos,  ; '’s  a  re.-ult  of  ".ir  demand,  and 
barytes,  feldspar,  graphite,  gyp-  l’*‘'iis  .are  being  made,  for  continued 
sum,  magnesitic,  dolomite,  nephe-j  pescetinie  iirodiiction.  Calcium 
line-s.venite.  hut  salt,  quartz,  so-  1  metal  was  also  produced  this 
ditim  sulphate  and  sulphur  werejl'*9nt  in  1  945.  This  is  the  first 
down.  In  the  structural  materials  coniiiiercial  production  ever  to  be 
group,  gains  were  recorde<l  in  the  lecorded  in  Canada, 
production  of  clay  products,  ce-  The  Iniernatiopal  Nickel  Com¬ 
ment,  and  sand  and  gravel,  but  paiiy  is  responsible  for  practically 
lime  output  and  stone  were  less.  all  of  Canada's  production  of  the 
The  year  1945  witnessed  a  con-  metals  of  the  platinum  group.  Re- 
siderahle  change  in  the  outlook  for  finery  residues  containing  tliese 
markets  for  tlie  products  of  Cana-  metals  are  exported  to  Kngland 
dian  metal  mines.  At  the  begin-  and  the  I'niled  States  for  treat- 
ning  of  the  year,  the  war  was  at  ment.  A  few  ounces  of  .stream 
its  height  and  every  effort  was  iilatiiiiini  are  recovered  aiinually 
being  bent  towards  its  rapid  ter-  from  British  Co’iimliia.  Selenium 
miiiation.  Mines  producing  base  and  lelhiriiim  are  recovered  as  by- 
mofals  were  in  full  swing,  max-  products  in  tlie  conper  rffineries 
Iniuni  outputs  were  being  hampered  j  rt  Montreal  Kast  and  Cojiper  Cliff, 
only  hy  a  shortage  of  labour.  TVith  {  Ontario.  Tin  occurs  with  the  silver- 
tiip  cessation  of  hostilities  in  Ku-  lead-zinc  ores  of  the  Sullivan  mine 
lope  in  May,  and  in  Japan  in  Aug-  in  British  Cohimhia,  and  a  small 
list,  readjustments  have  become  !  annual  recovery  is  made  as  a  hy- 
iiPcpssary.  Production  of  some  of  product  in  their  treatment, 
the  metals  has  tapered  off  during  The  coal  situation  in  Canada 
the  latter  months  of  the  year.  during  194  5  has  lieen  marked  by 

<;ol<l  Production  Recoverwl  a  serious  loss  in  production  through 

the  siiniiiier  and  fall  months.  This 
(»old  production  showed  a  <lhw  n- i  been  due  to  the  siiniiiier  holi- 
w  ard  trend  until  August,  hut  diir- |  which  are  now  standard 

ing  the  latter  months  of  the  yeai  i  (hroiighoiit  the  iiidiistrv.  the  three 
remained  fairly  stead.v  because  of  j  weeks’  strike  in  TVesterii  Cannd.T. 
improved  labour  coiidilions.  Pros-jj,,,^  l[,p  hut  continued  loss 

liecting  throughout  the  year  for  ;  productive  labour.  As  tlie  year 
gold  properties  was  very  active,  j  however,  it  is  noted  that  the 

from  tlie  T  ellow  knif.i  aiea  i  labour  position  is  clianging  and 

Northwest  Territories  to  the  east-  i  Xovemher  reports  sliow  for  the 

ern  part  of  the  Quebec  iniimig  I  ,i,„p  appreciable  gain  in 

fields,  prospecting  and  diamond  ||,p  mines.  Miners  retiirii- 

drilliiig  went  on  at  an  acceleiated  (],p  drilled  Forces  are 

pare.  As  a  result  of  this  activity,  entering  the  mines  in  ar,v  large 
many  new  properties  should  reach  ,,,p,.p 

the  privduciion  stage  in  the  next  i,i,.,j]jfpt;t  in  the  last  reports.  Siip- 
fwn  or  three  yeais.  plies  of  coal  are  considerably’  lower 

(  anadas  principal  copiiei  ))io-  f,(.  ,],p  p„,|  year  and 

diicers  are  the  Internal lonal  Nickel  particiila-U-  true  of  the  do- 

Company.  Noranda  Mines  Limned,  t'anada, 

Hudson  Bay  Mining  *  Smelling  ,,n)plies  of  antl.ra.  ite  are  at  a  verv 

f-ompaii.v  Liniited,  k  alcoiihndgc  although  everv  steps 

Nickel  ii'cs.  the  Shei  itt-(.oidon 

Mines  I-.n.ited  in  Man.  ol.a  I  he  allocation,  there  still  re- 

Rr.tann.a  Mining  *  S.iieliing  inn-  ,ipfii.ite  shortages. 

p.n.,v  and  the  Lranl.y  (  in.so  .dated  .in.aiion  "ill  continue  to  be 

in  British  Columh.a  vcD-n  ,,,p  ^ 

from  tile  mines  in  .Manitoba,  On-  ,  , 

;  ,  ,  ,  „.,j  of  the  coming  venr  and  it  "ill  he 

tario  and  Quebec  is  smelted  and  r  i  .• 

,  .  ..  ,  ,  ,  necessary  for  tlie  domestic  ron- 


n  little  over  2.(100  per  niniith  after 
the  Canol  shut  down. 

Production  from  oil  wells  in 
Ontario  was  down  8.5  from  last 
year:  New  Jtriiiiswirk  output  was 
estimated  at  .Tl.Ohh  barrels  as  eom- 
I  pared  wiili  2ll..T0h  in  1944.  Natural 
gas  comes  from  New  Brunswick, 
Ontario,  Saskatcliewan  and  .\lher- 
ta.  Output  from  the  latter  prov¬ 
ince  comprises  8  2  jier  cent  of  the 
I  total. 

j  Canada  is  tin*  world's  greatest 
i  piixlucer  of  asbestos.  Tlie  mines  ! 
I  are  sitiialed  in  the  Kastern  Town- 
;  sliips  of  Queliec  and  liave  been  in  1 
I  operation  since  1<78.  .Most  of  the  I 
I  Canadian  prodnclioii  of  asbestos  is  | 
I  eX|)orted  in  llie  unmaiiii fact iired  ; 

I  state;  the  Inilk  of  tlie  exports  go  j 
;  to  the  T’nited  Slates,  hut  siilistan-  | 

,  tial  (luanlilies  are  also  ex))orle<l  I 
to  the  Cnited  Kingdom.  I’rodiiction 
in  19  15  was  10  jier  cent  greater 
than  in  the  preceding  year. 

Ollier  Minerals  | 

Canada  is  reaching  a  very  iiii-  | 

;  portaiit  place  in  tlic  iiroduclion  of  j 
the  noil-metallic  iiiiiieral,  harytes. 
For  many  years  a  small  production 
was  recorded,  lint  in  1910  a  large 
j  deposit  of  tills  mineral  was  dis-  i 
I  covered  in  Nova  Scotia.  Tlie  product 
from  this  mine  is  used  mainly  in 
oil  drilling  and  a  large  market 
was  Iiiiilt  up  ill  Trinidad  and  South 
.\nieric3.  A  recent  news  item  stated  i 


I  that  an  order  luTs  Ju  A  been  re¬ 
ceived  for  lAioii  iiiiis  of  crude 
harytes  for  shipineiil  to  Lnglaiid. 
Ihus  opening  up  aiiotlier  market 
for  this  product. 

Feldspar  production  is  mainly  in 
Ontario  and  Quebec.  Some  feld¬ 
spar  is  exported  in  the  crude  form, 
hut  grinding  iiiitls  in  operation  in 
Biickinghaiil,  (Juehec.  and  King¬ 
ston,  Ontario,  siipiily  ground  spar 
to  the  Canadian  ceramic  trade. 

The  mineral  linicile  is  mined  and 
milled  at  Wakefield.  Quebec,  and 
is  shipped  to  tlie  plant  of  Canadian 
Refraetories  at  Kilmar  for  the  pro¬ 
duction  of  refractory  lirick.  Brii- 
citp  is  also  a  source  of  magnesium 
iiiplal,  hut  only  experimental  pro- 
diielion  of  magiiewiiim  has  lieen 
recorded  from  iliis  source. 

The  Black  Donald  niiiip,  near 
Calahogie,  Ontario  is  tlie  only 
Canaslian  producer  of  graphite.  A 
small  fluorspar  production  is  re¬ 
corded  from  the  Madoc  area.  .Salt 
production  was  sliglitly  lower  than 
last  year:  more  than  lialf  the  Ca¬ 
nadian  salt  is  used  ill  tlie  iiiauii- 
factiire  of  eertaiii  heavy  elieiiiicals. 

Peat  moss  is  .'liiother  important 
item  to  he  found  in  the  industrial 
minerals  group.  I’roiliiction  in  19  45 
was  valued  at  $2,118,110;  it  is 
used  extensively  as  a  iiacking  ma¬ 
terial  and  as  litter,  and  to  some 
extend  in  metallurcic.il  operations. 


Other  iiiiportaiit  nou-iiielallii  min¬ 
erals  include  iiuartz,  .sodium  sul¬ 
phate.  talc  and  sulplnii'. 

The  stniciural  materials  groui>, 

[  which  includes  clay  products,  ce¬ 
ment.  linie,  stone  and  .sand  and 
gravel,  has  every  indication  of 
increasing  its  output  in  the  im¬ 
mediate  future.  Reconstruction 


IMograiiis  across  the  country  are 
lioiind  to  have  an  effect  on  the  out¬ 
put  of  these  materials  and  it  would 
appear  that  the  only  reason  foi- 
not  being  able  to  show  a  rapid 
ilicrec'ise  since  the  war  ce.ased  Is 
the  lack  of  labour.  It  is  anticipated 
that  this  deficiency  win  be  over¬ 
come  early  in  the  year. 


Increased  Traffic  Last  Year 
Through  Canadian  Harbors 


Traffic  in  national  harbours 
"as  on  an  increased  scale  in  19  15, 
according  to  preliminary  figures 
for  the  year  issued  hy  National 
Marhonrs  Board. 

In  harhoiirs  niider  the  Uoarvl's 
administration,  vessel  arrivals  in 
1945  iiiimhered  ;iS,iri7.  wiili  net 
registered  toiiiiage  of  29,0  15.000 
In  19  14.  tlie  iiuinlier  was  38,042, 
and  tonnage  27,O2o,0OO. 

The  aggregate  volume  of  com- 
niodiiies  transported  hy  water,  in¬ 
ward  and  outward,  was  29.92  I.OOO 
tons  in  19  15,  as  against  25.200.000 
Ions  in  1  9  44.  showing  an  increase 
of  4, 058,000  tons,  or  IS/p. 

Shipping  and  cargo  tonnage 
figures  of  individual  harbours  for 


1  945  were  as  follows  (correspond¬ 
ing  figures  for  1914  being  shown 
it!  brackets); 

Halifax — I'essel  arrivals,  3.160 
(.3.700);  vessel  tonnage.  7.084. (((to 
( .v.004.()oo  ( :  cargo  tonnage,  5,- 
805,000  ((1.258,000). 

Saint  .lohn  —  Vessel  arrivals. 
].4  9ti  (1.178):  vessel  tonnage, 
2. 321, 0(10  (2,1  85.(100):  cargo  ton¬ 
nage,  .'!,,S(;((,(l0((  (3,(145,000). 

Cliicoiitimi  —  Vessel  arriv.ils, 

9  7  (15.'!):  vessel  tonnage,  (Jd.OOtt 
(S.'l.OOii):  cargo  tonnage.  54,000 

(ini.ooo). 

(liiehec  —  Vessel  arrivals.  3.840 
( 'i.ufio  (  :  vessel  tonnage,  2.8 1  fi.OoO  ; 
(2.173,000):  cargo  tonnage,  1 ,- j 
899,000  (1,425,000).  j 

Three  Rivers  —  Vessel  arrivals.* 


],;i7:i  (l,9.‘i8(:  ves'-el  tottnage. 

21  1.000  11.8(11.0001;  Cargo  ton¬ 

nage  2.49".('Ott  tl.7|o.oo0). 

.Montreal  —  I'essel  u ('rivals,  e,- 
295  (2.(151  );  vessel  tonnage,  4,- 

(188.000  (2,9(19,000):  cargo  ton¬ 

nage  8,958,000  (5.284,000). 

Churchill  —  Vessel  arrivals.  9 
(12):  vessel  tonnage,  2.000 

(4,000);  cargo  tonnage,  1,000 

(1.000). 

Vancouver  —  Vessel  arrival?, 
24.597  (24.530);  vessel  tonnage, 
9.824.000  (9.081,000);  cargo  ton¬ 
nage.  6. 854. non  (6,811.000). 

Grain  elevators  had  an  actlv# 
year  due  to  the  shipment  abroad 
of  increased  quantities  of  wheat 
and  other  grains.  Notable  wag 
Montreal  "Tin-e  the  volume  of  grain 
handled  was  tlie  largest  since 
19  28.  Toial  deliveries  in  19  4.5 
from  grain  elevators  operated  hy 
flip  Board  or  privately  operated  in 
liarhours  tinder  the  Board  wei’p, 
in  liiisliels.  as  follows  ( corruspond- 
iiig  figures  for  194  4  tieing  shown 
in  brackets )  : 

Halifax,  1  1.7(12.000  (25.627,- 

000):  .Saint  .lohn,  26,045.000  (26,- 
262.000):  (Quebec.  15.6(13.000  (4.- 
3.5  3.((((() )  :  Three  Rivers,  26,338.000 
(7.760.000!;  Montreal.  118.361,- 
Oou  (36,1  49.0001:  Vancouver.  33,- 
.35S.0((0  (19.505,000):  Prescott. 

1  7.728,000  (  8..5.59.O0O)  :  PortCol- 
horiie,  26. 737. ((00  (9.050.000). 


tarin  and  (Quebec  is  smelted  and 
refined  in  Canada.  1i((t  coiiper  from 
British  Coliimhia  is  all  exiiorted. 

,\ii  oulstaiiding  event  during 
19  4.5  was  tlie  decision  of  the  Fiiitcd 
{States  Governiiieiit  in  Seiiteniher 
to  raise  the  price  for  foreign  silver 
from  45  cents  to  7  1.11  rents  per 
fine  ounce.  Tliis  shoubi  act  as  an 


siimer  to  accept  whatever  type  of 
,  I  coal  is  available,  liulustrial  and 
j  I  railway  coal  should  he  available 
;  j  ill  adequate  quantity  hut  tlie  eoiin- 
,  try  will  enter  into  tlie  next  coal 
.  season  in  .Vi.ril  or  May  with  very 
j  low  stocks.  No  accurate  forecast 
I  call  be  made  a,  present  of  tlie  trend 


lucentive  to  the  producers  of  silver  , 

from  Hiiadiati  sources  ,, 

o  d  (  ohalt  area  of  Ontario  aiidi  .  .  '  -  ,  , 

,,  ,  .  .  ,  (i,„i  diaii  mines  is  hopeful  evidence  that 

the  si  ver- ead-zinc  district  of  ttiej,  ,  ,,  '  ,,  ,  , 

before  the  next  fall  snpplv  wi  be 


Kootenay  in  Ilrilish  (Columbia.  Out¬ 
put  from  these  sources  lias  lieen  of 
minor  imporiaiice  in  recent  years, 
bill  with  this  increase  in  price 


liack  on  a  peacetime  basis. 

Oil  Production  Deeliiied 
Crude  oil  prodiiclion  decreased 


further  investigation  of  these  |  15  per  cent  from  1  94  4  ;  wells  in 
camps  would  lie  warraiiied.  Just  Alberta  were  respoiisihle  for  ap- 
what  the  effect  these  new  i)i'icp.s  iiroxiniatiMy  94  per  cent  of  the  to- 
will  have  on  the  iireseiit  producers  |  lal  Canadian  oulinit.  Prixluction 
of  silver  is  difficult  lo  detoiiiiiiie  j  Irom  the  Turner  Valley  reached  its 
as  a  large  inirl  of  Hie  Canadian  .  (leak  in  1  942,  lint  there  liave  lieen 
constimiition  must  lie  fiiniisheil  hy  ,  annual  deeliiies  since  that  time, 
the  present  producers  at  the  ceil-;  l.arge  sums  are  spent  each  year  in 
ing  price  of  lb  cents  per  fine  oniice.  i  search  of  new  fields  in  the  hope 
During  the  war  yebrs  consider- ;  tliat  one  will  lie  discovered  to  siiii- 
able  activity  was  evidenced  in  tlie  i  pleiiienl  the  <lecliiiiiig  yield  from 
lireparation  for  iiroduclion  and  the  |  the  older  sources.  In  tlie  lower 
actual  production  of  the  more  or  I  .Mackenzie  River  region  of  Hie 
less  rare  metals  which  were  pro-  j  .Northwest  Territories,  oil  prodiic- 
diiced  In  Canada  only  In  minor  tioii  has  been  greatly  curtailed. 


quantities  during  the  peace  years 


TTie  Canol  Project,  which  caused 


and  which  were  in  short  siippli  |  mu,.)!  of  t|,e  developiiieni .  lias  been 
when  the  foreign  source  was  curt- I  ,p,.,nj„a,p(l  ri,-iiii„tr  jmd  oil  pro 
ailed.  Dre  bodies  containing  lung-  :  duction  for  tlie  Project  was  stopned 
sten.  chroiniie  and  molylideiiite  -  .Marcli  8.  and  Hie  pipeline’ to 
were  developed  and  made  their  j  Whitehorse  and  Hie  U'liitehorse 
rontriliiition  to  demand  for  w’ar.  |  ipfjnery  ceased  operations  about 
In  1915  supplies  of  most  of  these  |  April  1.  The  result  of  tliis  was  to 
nietals  Iiecame  a<lequaie;  Hiere  was  |  restrict  the  market  for  Norinaii 
no  production  of  tungsten  and  the  Wells  petroleum  products  to  the 
output  was  greatly  reduced.  .Molyli-  Mackenzie  River  region.  It  also  left 
denile  concentrates,  however,  con-  large  stocks  of  petroleum  products 
tinned  to  he  shipped  from  the  La  „n  hand  at  N:>:iiian  Wells.  Consp- 
Corne  property  in  Queliec.  qiieiitly,  ciikIp  oil  production  drop- 

Theip  was  no  production  of  pp,.  from  over  4.(i(i()  liarrels  a  day 
mercury  in  1  9  45.  A  cinnabar  mine  jp  the  early  part  of  the  year  to 

VALl'K.S  OF  MINERAL  PRODUCTION  OF  CANADA,  BY  CLASSES,  lMJ-1945 


(;irty  |)i'o(J(U‘ts 
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Metallic 

pout  niii)  oi  iiilc 

noil- 

structunil 

I)Ptroleiiiii 

lllotullic 

inaterlnls 

.« 

% 
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.  11 7, III. 

47.778.1:16 

1 0,001 

10.090.(>87 

)M4  .... 

.  )94.l|ll.!l(m 

5I,2«‘)2.099 

10.501.702 
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Id.MI  .... 
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10,710.117 
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1937  .... 

6,'>,828,879 
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31,80*1,009 
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r»i.Hu:i,2tM 

20,000,123 

33.878.000 
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7».»»71,328 

2.5,001,819 

35,3(;2,7:.9 

1940  .... 

_ ...... 
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78.H:’.7.X7I 
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,  :»92. 192.452 
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15.729.807 
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.  :i5fi.812.7fi0 

9«.10ri.M«9 

38.7 10  ,.508 

42,010.254 

1944 

3n«.292.lfil 

97.291.0(17 

37.251.009 

42.984.937 

1846  (X) 

.  299,000,004 

96,493,368 

38,288,207 

46,806,342 
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fOLlOWING  IS  A  LIST  Of  SOME  Of  THE  INDUSTRIAL  AND  DOMESTIC  USES  Of  COHOM: 

Abrasives  (emery  cloth),  absorbent  cotton,  adhosivo  plaster,  advertising  tapes,  airplane  fabrics,  air¬ 
plane  socks,  alpacas,  aprons  (household),  arm  bands,  artificial  flowers,  asphalt  cases,  attendants' 
uniforms,  automobile  curtains,  automobile  tops,  awnings,  babies'  caps,  backing  (shoe  leathers),  balloon 
cloth,  bandages,  basins,  baskets,  basket-weave  cloth,  bases,  bath  robes,  bath  towels,  bath  tubs,  bathing 
beach  bags,  bathing  suits,  batiste,  batting,  beach  chairs,  beach  cloths,  beach  costumes,  beach  pads, 
beach  robes,  beach  shades,  bean  bags,  beaver  cloth,  bodford  cord,  bedspreads,  bedroom  slippers,  bee 


veils,  belting,  belts,  bias  binding,  bibs  (baby),  bindings,  blanket 
bookbinding,  books,  boudoir  caps,  boys'  caps,  braid*- 
cloths,  brocades,  brooms,  brushes,  buel'^**'  -* 

canoe  coverings,  canen«4‘*’  ^ 

costumes,  carpets,  t  1  V 

crashes,  crepe,  cretS  fpli*"* 

ions,  deck  covering,!  ^  04^^ 

doctors'  uniforms,  di 
dies  goods,  dress  shil 

ducks,  dye  nets,  ear  l  ■nM 

bandages,  elastic  basM  0  itflAflur 

hose,  elastic  webbing/l  W  ^  ^  ^  *  • 

embroidery  cottons,  e^^  ^ 

towels,  feed  chute,  fel|  I-Ia)  t, 

flags,  flannelettes,  flail 

coverings,  foulards,  fou|  * 

fringes,  fumigation,  furf  gl 

swings,  garters,  gas  mol 

gears,  ginghams,  girdlet,!  § 

grass  catcher  (for  lawn 

hampers.  Hand  bags,  ha;|  « 

heel  cushions,  heel  pads;§  S 

and  garden),  hose  (stock€  O  en6E 

cream  containers,  imitati%  ^ 

shoes,  insulation,  jackets  1  ^  ^  uoW  .^liEr 

bags,  khaki  cloth,  kimonc^  ^ 

life  preservers,  linings,  linl 

supplies,  markers,  marquis,^  covt 

ticking,  mattress  trimmings  niec 

men's  caps,  mien's  hats,  m%  milk-can  j 

musical  instrument  pads,  (baby),  bindings,  n 


experience 

knowledge 

know-how 


ing,  bi 


bindings,  blanket  blankets,  body  protectors, 

aie  d(»dgers,  broad- 

calicos,  cambrics, 
srd  lace,  carnival 
ssecloth,  chiffons, 
llapsible  boat  fab- 
oys,  corsets,  cots, 
covered  buttons, 
IS,  curtains,  cush- 
vers,  dish  towels, 
;  dolls,  draperies, 
r  drills,  drop  clofK 
protectors,  elastic 
exercisers,  elastic 
ctrical  insulation, 
eye  shades,  face 
chutes,  fire  nets, 
and  splash),  floor 
inplastered  walls, 
n  pillows,  garden 
I,  gaskets,  gauze, 
lags,  golf  targets, 
lymnasium  pads, 
ness,  hay  covers, 

'  cloth,  hose  (fire 
sking  gloves,  ice- 
lar,  innersoles  for 
cloths,  jewellery 
es,  laundry  bags, 
:y,  maps,  marine 
ss  filler,  mattress 
medical  supplies, 
tg  clothes,  mops, 
s  (baby),  bindings,  muslins,  napkins  (table),  neck¬ 


ties,  neckwear,  nightgowns,  ‘  print  cloths,  nurses'  uniforms,  oilcloth,  organdies,  osnaburgs,  overalls, 
overshoes,  packing  cloth,  paper  (reinforced),  parasols,  partitions,  percales,  pillow  cases,  pillow  cover¬ 
ings,  pipe  coverings,  piques,  plaids,  pocketbooks,  pickets,  pol^hing  cloths,  ponchos,  poplins,  pot 
cleaners,  powder  puffs,  pressing  cloths,  print  cloths,  protectors  for  draperies,  purses,  pyjamas,  quilts, 
radio  accessories,  raincoats,  ribbons,  robes,  rod  cases,  roofing,  rope,  rubberized  fabrics,  rugs,  safety 
devices,  saddles,  sails,  salt  bags,  sanitary  goods,  sateens,  scarfs,  scenery  (theatrical),  screens,  sea 
bags,  seed  bags,  seersuckers,  serges,  shawls,  sheets,  sheeting,  shell  bags,  shirts,  shock  absorbers,  shoe 
bags,  shoe  fillers,  shoes,  shopping  bags,  shower  curtains,  shrouds,  silence  cloths,  silverware  bags, 
skating  costumes,  slings,  slip  covers,  sound  absorbers,  smocks,  soap  bags,  starch  bags,  stencils, 
strainers,  strait-jackets,  straps,  stretchers,  suedes,  sugar  bags,  suits,  sui;gical  supplies,  suspenders, 
table  cloths,  table  doilies,  table  runners,  table  sets,  tags,  tanks  (exhibition,  swimming),  tapes, 
tapestry,  tarlatans,  tarpaulins,  tennis  nets,  tents,  terry  cloths,  textile  finishing  machinery  rollers, 
theatrical  costumes,  theatrical  decorations,  theatrical  scenery,  tickings,  tinsel  yarns,  tire  carcasses, 
tire  chafer  strips,  tire  cord,  tire  cord  fabrics,  tire  covers,  tire  repair  material,  toilet  kits,  tow  lines,  toys, 
tracing  cloth,  transmissions  (automobiles),  trimmings  (ladies'  wearing  apparel),  trunk  linings,  trunks. 
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National  Income  Continues 
At  Close  to  Wartime  High 

Permits  of  National  Expenditures  Which  Are 
Reflected  in  Production  and  Employment  — 
Upswing  in  Activity  During  Summer  Months 
Should  Absorb  Almost  All  Available  Labor  — 
Government  Seized  of  Importance  of  Exports. 

Bt  HON.  JAMES  A.  MarKINNON,  Minialar  of  Trade  and  Commerce 

ECOXOMIC  developments  during-  1945  have  been  closely 
tied  up  ^vith  the  successful  conclusion  of  the  war  and  the  result¬ 
ant  problem  of  reconverting  industry  frum  a  wartime  to  a  peace¬ 
time  basis,  'llie  immediate  result  of  the  discontinuance  of  war 
production  following  \'-J  day  was  a  sharp  incrca>c  in  the 
amount  of  unemployment.  Tin’s  has  been  accentuated  by  the 
new  entries  into  the  labour  market  of  returning  servicemen. 
Increased  employment  in  many  branches  of  the  economy,  part¬ 
ly  in  industries  which  had  previously  been  short  of  labour  and 
partly  in  industries  successfully  reconverting  to  ]icacetitnc  i)ro- 
duction,  has  made  the  viilume  of  reconversion  unemployment 
much  less  than  had  been  anticipated. 

The  most  recent  Information  in- jin  the  ensuing;  years  will  require 
dicates  that  at  January  24,  194(5.  j  large  increases  in  consumer  expen- 
there  were  about  223,000  unplaced  ,  ditures  and  private  investment  ex¬ 
applicants  registered  at  the  Xa- '  penditures  to  replace  a  reduced 
tional  Kmployment  Offices  of  the '  level  of  government  expenditures. 
Unemployment  Insurance  Commis-I  ^  , 

Sion.  While  the  continued  rapid  Continues 

rate  of  discharges  may  be  expected  '  In  the  immediate  future  there  is 
to  combine  with  the  customary  j  likely  to  he  no  lack  of  effective 
Peasonal  decline  in  eini)loyment !  market  demand  for  goods.  Husiuess 
during  the  first  quarter  of  the  year  i  firms  are  planning  large  capital  ex- 
to  cause,  a  further  Increase  in  nn-  i  penditures  to  replace  plant  and 
employment,  the  upswing  in  activl-  equipment  which  deteriorated  dnr- 
ty  during  the  summer  months  may  ing  the  war.  Consumers’  expendi- 
reasonably  be  expected  to  absorb  '  tures  as  Indicated  by  retail  sales  are 
almost  all  available  labour.  j  already  rising  and  will  continue 

Substantial  changes  have  occur- 1 
red  in  Canada’s  labour  force  during  i 

the  war.  and  manv  of  these  will  con- housing  over  the  next  few 


tinue  to  be  reflected  in  our  peace- 


years  will  also  contribute  to  the 


time  economy.  Between  l!t3I»  and  *’’>**"tP”3nce  of  employment  and  in- 
1945  the  proportion  of  the  total '  large  backlog  of  sav- 

population  14  years  of  age  and  ovef  ; 

who  were  either  in  the  armed  for- '  Ro'-ernment  bonds,  refundab  e 
ces  or  gainfully  occupied  increased  I  ''f®  insurance,  will  help 

from  43  to  5fi  percent.  This  re- i  ®"^“*’®  ®"”"®  “market  for  hous- 

flects  the  influence  of  such  factors  '  automobiles  radios,  refriger- 
es  the  almost  complete  disappear-i®^"'’®’’"^'"**"-'’”'’'®'’'*’"’'''’’'®^®?'^®- 
snee  of  unemployment,  the  increas-l  ^  ’®"’®'’  '®'®^  production  in 
ed  proportion  of  women  working  ’  "‘“"y  ""®®  evidenced  in  1945 
and  a  decline  in  the  number  of  stu-  i  ’argely  because  of  the  disruption 
dents.  The  student  population  has  i  caused  by  the  shift  over  to  peace. 
increased  rapidlv  during  recent! '’'"®  P'-o<inction.  Steel  ingot  and 
months  and  may  be  expected  to  re- j  P''^  Production  fell  from  4  to 

main  at  a  high  level  for  some  time'  ’’  P®®  ®®"‘  ''a'®"’  ‘'’®  '®''®'- 

to  come.  In  contrast,  manv  women  '  electric  power  h>- 

who  began  to  work  during  the  war^  business  concerns  was  down  9  per- 
may  be  expected  to  remain  in  the''’®"^’  '^^•al  mineral  production  de- 
labour  force;  thus  if  unemploy- 1  ®''"®'^  ^  Percent  while  the 

ment  is  successfully  avoided  the|  ^ut^ex  of  the  volume  of  indu.stiial 
working  population  in  the  post-war  |  Production  had  declined  by  14  per 
period  will  be  substantiallv  larger,  “t  the  year-end.  Certain  lines 

Another  wartime  change  has  been  activity  unhampered  by  recon- 
the  shift  in  population  within  the  ’^’Prsiou  problems  and  benefitting 
country.  People  have  been  moving  !  from  the  increased  labour  supply 
out  of  the  prairies.  New  Brunswick,  showed  increases  over  their  194  1: 
Prince  Edward  Island  and  Quebec  -  level.  Production  of  newsprint  iu- 
and  into  Ontario,  Nova  Scotia  and  i  creased  by  9.2  percent  while  em- , 
British  Columbia.  Roughlv  half  of  '  P'®>’U'®"f  increased  by  14.5  percent 
the  total  outward  movement  was'>«  loRSiUK  industry  and  by  .5.9 
from  Saskatchewan  while  British  '  Percent  in  the  construction  indus- 

Columbia  was  the  chief  gainer.  Bur-  rry.  By  the  end  of  the  year  many' 

Ing  the  war  there  was  a  continuation  fb®  durable  consumer  goods  | 
of  the  movement  from  rural  to  ur-i  ^'hich  were  entirely  absent  or  avail-; 
ban  regions,  with  an  estimated  3(»0,-,  ab>e  in  limited  quantities  dur- 

(>nn  rural  dwellers  moving  to  urban  ’"S  war,  were  beginning  to  come 
areas  between  1941  and  1944.  De- I  b«‘’k  on  the  market.  During  Decem- 
epite  these  large  shifts  of  popula- '  b*'*'-  department  store  sales  of  furn- 
fion  each  province  retained  almost  '  home  furnDhings.  household 

the  same  relative  proportion  of  radios,  hardware  and 

wages  and  salary  workers,  in  all  in- ^  kitchen  utensils  showed  large  per- 
dustries  other  than  agriculture,  as  centage  increases  over  the  corres- 
it  had  in  the  pre-war  period,  I  ponding  sales  of  December  1944. 

Unprecedented  Production  Salp.s  Trends  Still  Up 

Perhaps  the  best  single  overall'  .  the  decrease.s  in  produc- 

measure  of  the  country's  progress  and  the  moderate  increases  m 

Is  the  measure  provided  by  the  re-  nnemployment,  retail  and  whole- 
lated  totals  of  net  national  income  ®‘‘'®  '®  '’'"-ing 

and  gross  national  expenditure  The  ^*'45,  annual  whole.sale  sales  being 
unprecedented  wartime  Increase  in  1^.4  percent  higher  and  retail  sales 
Canada’s  production,  employment '  PP''<’f’nt  higher  than  in  1944. 
and  income,  is  summarized  hv^rhe  maintenance  of  sales  at  the 
fhe.5e  totals.  Gross  national  expen- 1  ’®'’®' *’®f'®®'*  both  the  increa.s- 

diture,  -which  is  a  measure  of  the  ®'f  supplies  of  goods  which  are 
total  final  purchases  of  goods  and  ^'’’."‘’hle  and  a  number  of  factors 
Eervices,  increased  from  f5.n  bil-:''hh'h  have  combined  to  maintain 
lion  in  1938  to  $11.8  billion  ' <he  level  of  income  payments  to  in- 
1944.  Preliminarv  estimates  for  i  at  their  1  9  44  level.  Pay- 

1945  show  onlv  a  slight  decline  to  service  gratuities  and 

$11.1  billion.  Production  which  is,‘’'®*hing  allowances  to  discharged 
undertaken  in  response  to  these  ex-  allowance  pay- 

penditures  creates  employment  and  and  payment  of  unemploy- 

income.  and  the  income  earned  in  '  H'Pnt  _ henefils  have  all 

the  economy  as  a  whole  is  reflect- 1 ‘'•’'’^•’'huted  to  this  result. 'I'he  grad¬ 
ed  in  the  total  of  net  national  in-  "^l  expansion  of  employment  ex- 
come.  This  increased  from  $3.9  during  the  coming  months 

billion  hi  1938  to  $9.fi  Idllion  in  should  ensure  the  continued  maiu- 

19  44  and  fell  off  in  1945  to  $9.5  i  ‘'f  ^  high  level  of  income 

billion.  !  payments  and  thus  an  ensured  de- 

Anal.vsis  of  the  total  gross  nation- '  ‘''®  ^®''®’  throughout 

al  expenditure  reveals  the  extent 

to  w'hich  government  expenditures  Price  nnd  11  age  Policies 

have  been  the  driving  force  in  mov-j  Though  the  end  of  the  w:ir  has 
ing  national  income  to  new  and  !  ^e  possible  tbe  removal  of  nu- 
higher  levels.  During  the  years  1942  !  wartime  controls,  in  cer- 

to  1  944  government  expenditures  tain  instances,  where  severe  short- 
accounted  for  from  45  to  50  per- ;  still  persist,  it  has  been  neces- 
cent  of  total  gross  national  expen-  to  continue  certain  controls, 

ditures  as  compared  with  less  than  '  The  urgent  overseas  needs  for  food 

20  percent  in  the  pre-war  years.  '  have  made  it  necessary  for  Canada 

151  a  I  n  t  ena  nee  of  a  high  income  level  (Ctintinued  on  page  31 ) 

Wide  Drop  External  Trade  \ 


MONTREAL,  FRIDAY,  MARCH  IS,  1946 _ 

The  Economic  Situation  in  Canada  1945 

(As  compared  with  1944) 

Twenty-eight  Items  Recorded  Declines,  While  Twenty-six  Showed  Increases 

Deer«*se  -  p»r?*intsge  ♦ 

Oaersl  Cccevls  Sltnitlos  -30  -eo  -10  0  10  20 

Fbrsletl  Volune  of  Businese  f  —  -  10,3 

XaCuatrlU  Proauetloo  (  -14.3 

llhel«Ml«  Brteee  *  0.4  | 

Cost  of  Urlae  ♦  0.9  > 

ccoBoa  Stock  i^cmi  *19,9  HHHIHB  HHHB 

Index  ef  Pond  n«lda  C  * 

Bank  Debits  ■■■■■■I 

rroduotloo  and  OeosreJ  Butlfiees 

tUnsrel  Froduetlos  -  30.8 

I - 

Mint  Rsoelpts  of  Oold  f  .  •  12-4 

Cocl  Production  LL  * 

Manufacturine  Produotlco  Cm^ _ -14.9 

Flour  Freduotiee  111  Boor.bi)  * 

Cauls  Sleuehtarlnas  *29,1  ■■■■■■■■■■■  Hi 

Boa  •iBugbtarinas  f  .  .  .  j.  .  -35.2 

Creaaery  Butler  ProduotloB  fZ  • 

Poctory  Chssse  froductloa  s  1.4  p 

Clgarettsa  Released  -ra.S  B 

Cigars  Rslsossd  ♦  BHB 

Boot  and  Shoe  nroductlOD  til  pCB«h8l  (  - 

Psw  CotloD  ConsuBiptloo  |  CZ"  ' 

NeusprlBt  Producllon  <8.9  IHHHHi 

•tsal  Ingot  ProductlCD  I  -  4.7 

Pig  lv<»  ProductlcB  I _  •  4,0 

COks  ft-oduetlon  I  •  3.5 

Construction  , 

Coe trects  Award  sd  -ao.l 

Building  Pamlts  -dl,?  ■■■■■■  ■■ 

lonsuaptlon  of  Pint  Power  ~  *■  ?«2 

Xntemni  Trad# 

■ibolasala  Salas  (11  eorttss)  * 

Retail  Sslas  (11  Booths)  *  f'3 

Ktamel  Trede  _ _  ,  , 

Exports  L 

Inports  ’  _ _ T  * 

ABtirs  Bnlsncs  of  Trsds  CZZ  " 

Nst  Bxports  of  BOD-MooetsTF  Oold  L' '  '  -  12-9 

Bailwsys  -  Tons  carried  1  Bile  -  2  Rlfs.  fU  Bcettis)  IZZ  * 

Carloedlngs  (I  ' 

Oross  Rctcbus  C.N.R.  (Can.  Uneel  (11  Bonths)  ^  *  1>* 

Oroes  HersBtfs  C.PJI.  (11  MOBtlli)  t  “ 

toploTBaot 

General  Indss  f  .  *  4'® 

Manufseturing  (.  !.  —  ..  ~  ' 

lagging  ■■■■IHV 

Mining  1  [  ' 


Trade 

Deposits,  two  clssses  (12  siflcitlip’  crepaiel 


Currant  K»ss  (12  sontbs'  avsrsgs) 
Circulating  Media  (11  aectbs*  averags) 

Csab  end  Cheque  Paynaats  (11  Beothr*  grengs) 

Total  Rsrenus 
(Minary  Bxpaodlturas 

far  Bcpendl  tures  l  . 

Uni  tad  Nations  Mutual  Md 


Pu)ili«)i'’d  by  Ihr  Tlcparlmcnt  of  Trade  and  toniniorre 


Value  as  Basis  oi  Goodwill  in  Export  Trade 


By  r.  L.A.WING, 

Pre.sideiit  Uanailiaii  Exporlers’  .AssiH-iaiion 


OTT.WVA  —  Uaiiadian  external  , 
trade  for  January  decreased  more, 
than  $30,000,000  compared  with: 
January,  1945,  and  more  than  $25,- j 
000,000  against  the  figure  for  the  i 
previous  mouth,  states  the  Domin-  , 
ion  Bureau  of  Statistics.  | 

January  figures,  however,  show  j 
reviving  trade  with  Britain  and  ' 
marked  increase  in  imports  front 
Latin-American  countries.  Imports 
of  merchandise  from  Britain  jumped 
113.(5  iier  cent  from  $9,393,000  to 
.$20,068,000  during  tlie  month.' 
while  imports  from  the  l.'nited 
States  fell  off  4.3  per  cent  from  ‘ 
$101,816,000  to  $97. 404. (too. 

Imports  from  Brazil  totalled  $1.-. 
4  12,000  against  $251,000  a  year  I 
tigo.  tliose  from  Cuba  reached  $1.- 
21  1.000  cnmiiared  with  *422. ((((((  I 
and  (Zentral  and  .South  American 
countries  recorded  les.sA'r  incre.ises, 
rlxcliidiiig  gold,  tola)  exjernar 
tiade  was  valued  at  $331,653,000  ' 


compared  with  $357,595,000  in  De- 
cemlier,  1945,  and  $363. .'>415, 000  in 
January,  19  15.  .Merchandise  valued 
at  $189,090,000  was  exported 
against  $23O,49S.00o  in  January. 
1945.  .Merchandise  imports  ruse 
from  $129.(585.000  in  .lamtary  a; 
year  ago  to  $1  40.309.0((0. 

Canadian  exiiorls  of  non-war  com-j 
modities  reached  $1SS,9,S1  .ooo  dur-| 
ing  tlie  montli,  compared  with! 
$1  15.(502.000  a  year  ago.  Kxiior(s  of 
-war  material.s  amoun(ed  to  a  mere! 
.$1((9.000,  against  $  1  1  l,S!((i,()00  in  | 
.lanitary.  lilt.).  ' 

Imiiorts  from  Itritisli  India  (i^‘- 
cliiK’iI  to  $4,339,000  against  $6,- 
054,000. 

X.B.  Honey  I'roiliiction 

l''l'edericton.  New  Ftmnswick's 
it.qo  i|o,i-b,>,.|>(,|v.i  proditcod  $2l.n((0i 
worth  of  lioiiey  last  year  from  2,-j 
140  colonies.  I 


WHILE  .MUCH  has  been  said  and  written  to  em¬ 
phasize  the  need  that  people  all  over  tho  world 
must  adjust  their  thinking  from  a  national  to  an 
international  basis  it  is  difficult  to  estimate  to 
what  extent  progress  is  being  made  to  awaken  the 
world  to  the  necessity  of  such  an  apjiroach  to  the 
problems  before  us.  'i'he  fact  that  there  h:is  not 
been  more  progress  along  the  lines  that  arc  es¬ 
sential  to  release  of  -world  trade  from  restrictivo 
methods  and  policies  is  evidence  of  the  applica¬ 
tion  of  the  national  instead  cf  the  international 
viewpoint. 

At  the  same  time,  we  are  trying  through  the 
Bretton  Woods  proposals  to  arrive  al  some  iiuer- 
iiational  medium  for  goods  and  services.  Bretloii 
Woods  propo.sals  iiroinised  at  least  an  attempt  to 
solve  some  of  our  difficulties  and  periiaps  witli 
amendments  and  clianges,  as  experience  indicated 
the  need,  would  have  served  the  purpose  until  a 
more  perfect  instrument  was  evolved.  Even  .Magua 
Charta  had  to  be  developed. 

s  •  • 

The  next  thing  we  hear  about  the  plan  is  that 
Bussia  has  abstained  front  ratifying  the  agree¬ 
ment.  The,  International  .Monetary  Fund  and  the 
Bank  for  Reconstruction  and  Develoiimeni,  as  out¬ 
lined  in  the  Bretton  Woeds  .\greemeuls,  c-anie  into 
tiring  on  Decemher  27th,  194.'),  when  28  N'ations 
signed  up.  These  28  -Nations  have  deposited  ini¬ 
tial  payments  but  Russia,  though  signing  the  first 
documents  in  1944,  has  not  signed  the  final  agree¬ 
ments. 

f’lirther,  Ru.ssia  will  not  he  reiiresented,  or  at 
least  has  not  accepted  the  invitation  sent  to  15 
nations  to  attend  the  rreliminary  Conference  of 
International  Trade  which  is  tq  he  held  in  England. 
Fourteen  nations  have  accepted. 

.Should  our  conceim  over  Russia’s  failure  1o  join 
in  this  co-operative  attemiit  to  reach  a  solution  of 
our  problems  outweigh  our  satisfaction  that  all 
nations  invited,  except  Russia,  are  coming  in? 
Can  these  plans  he  develoiied  and  made  to  work 
without  Russian  particiiiation  and  if  they  can  how 
long  can  Russia  afford  to  slay  out?  A  satisfactory 
answer,  from  our  viewpoint,  to  these  questions 
would  justify  considerable  optimism. 

•  *  * 

Then  there  is  the  United  States  —  British  loan 
struggling  against  tlie  adverse  influences  in  tlie, 
.Amerii-an  Congress  and  the  contrary  opinion  of 
British  industrialists,  which  might  rule  it  out. 

Glolial  thinkers  in  Canada,  the  United  States 
and  Bi'ilaiii,  wh  oare  .sensitive  to  foreign  trade  im¬ 
plications  are  convinced  that  (lie  iiroposed  credit 
and  i-elaled  understandings  resiiecting  tlie  com- 
inerc-ial  policies  of  tlie  loan  would  he  to  the  advan¬ 
tage  of  the  United  Slates.  N'o  other  programme 
offers  equal  assurance  of  an  expansion  of  world- 
trade  on  a  multi-lateral  and  nun-discriminatory 
basis.  The  alternative  is  extensive  harmful  econ¬ 
omic  warfare  among  rival  groups  of  nations. 

With  all  of  this  confused  picture  for  a  back¬ 
ground  CaiKida's  provisions  for  the  stimulation  of 
her  exiiort  trade  are  taking  form. 

The  Dominion  Government  in  the  extendiug  r-f 
credits  of  $750,000,000  to  tarious  United  Nations, 
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Will  to  Win  Still  Needed  In 
Meeting  Post-War  Problems 

Industry  Must  Be  Mobilized  for  Peace  and  to 
Provide  Employment  for  Veterans  and  War 
Workers  —  Essential  That  War-denied  Con¬ 
sumer  Demands  Be  Met  and  High  Standard  of 
Living  Maintained 

By  C.  GORnn.V  COrKSHlTT.  Prosidfnt.  Csnsdlan  Chsmbsr  of  Commfre* 

.-M-'TER  .^IX  xcnr.s  of  total  war,  1945  brought  the  lonp- 
uorked  lor  duiilile  \  iclory,  in  Liirope  in  .Ma}'  and  surprisingly 
.soon  tlieroaftcr,  over  Japan,  in  Angn-t.  Iniincdiately  i-ituatiuns 
U'IncIi  liad  liecn  post-war  problenis  deniaiplrd  nigcnl  attcnticni. 
Tite  will  to  win  wliich  had  Itcen  so  snorc.S'fnll}'  inoliilizcd  ior  the 
war  clt’oii  will  still  Iic  needed  to  meet  the  probicins  of  rc-einplu_\- 
ment  nf  veterans  and  war  wcirker-,  the  sati-faetion  of  eon-nmer 
demand'.  denie<l  dnring  the  war  and  the  maintenance  of  a  liigh 
standard  of  lit  inty  for  t'.in.'idian'. 

In  1939  Canadian  biisines-s  was.  equally  liable  to  iiicoine  t.ix  and  ex- 
unprepared  for  war  yet  the  pr  i-jiess  profits  lax  whatever  the  form 
dtiction  of  niiiiiitloi  s  and  sui)i)iics  of  ih>-'  business  orgniiizalion.  The 
in  six  years  of  war  b.is  been  recog-  reiiori  of  the  Commission  had  not 
uized  as  a  major  couiriliution  to  lieen  released  at  the  lime  this  is 
viciory.  The  siory  of  x.'auatu  .s  rise  wriiten.  Iiirect  representations  were 
to  fourth  place  in  war  trj'liiction  also  made  to  the  .Minister  of  Fin- 
among  the  Unile.l  Nations,  tliirdianee  urging  a  reduction  in  Exce.ss 
in  sea  power,  fourlli  in  air  power.  I’rofiis  'I'ax  and  high  Income  Taxes 
and  one  of  ilie  chief  siipiiiiers  of  of  wartime,  immediately  af'er  the 
foodstuffs  is  well  known.  This  end  of  the  »ar.  These  high  taxes 
record  was  achieved  under  Canada's  act  as  a  deierranf  to  the  efficiency 
system  <tf  Individual  enterprise  and  expansion  of  employment  and 
and  initiative.  Tbe  same  syste'ii  iimduction  at  all  times  and  particu- 
in  collaboration  with  Govenuuent  -  larly  during  the  iieriod  of  recon- 
in  the  future  as  in  the  past  la'i  'uost  version  and  reemployment  follow- 
successfully  provide  tb»  liigli  levels  ing  ilie  end  of  the  war. 
of  employment  and  iucome  desired  i  roiitrols  and  Kes»riclii>ns 

by  all  Canadians.  a  -  I  ^  '-n-f  wtis  presented  to  the 

J  he  fjiipstioii  of  nathuinl  av.n  in-  .  .  .  *  . 

ternational  importance  ,nu  oulv  be  H><vial  cmmm.ttee  , striving  cartels 
....  '  .  ,  ,  .  and  luiernational  trade  agreeiuen  s. 

deeded  on  a  national  basis.  1  he  that  there  are 

Canadian  U, amber  ommcrce  ,  governmental  and 

speaks  for  Boards  of  Trade  and  ;  Hnn.i  ,,>.,.00. 


|Chambrrs  of  Commerce  represen¬ 
tative  (if  big  and  little  busiiieos 
across  the  Doiniiiion.  During  the 
past  year,  the  Chamber  has  expan¬ 
ded  its  facilities  for  and  iiicreared 
its  activities  on  beb.-ilf  of  iirogre.s- 
sive  business  in  its  relations  at 
home  and  abroad. 

T’lie  Cliatnher  in  194(5  will  pl-jce 
increased  emphasis  on  its  iirogrnm 
for  developing  strong  Ctiainlier.s  of 
Commerce  and  Boards  of  Trade  i>ot 
only  in  the  larger  cities  loit  in  every 
communitv  across  the  Dominion.  It 


I  private  international  trade  agree- 
!  ments  beneficial  to  the  public  and 
wliich  directly  promote  new  Indus- 
1  try  and  employment  in  Canada. 

There  are  too,  other  types  of  prl- 
,  vale  international  comhines  or  car¬ 
tels  which  may  be  detrimental  to 
!  the  public  Interest.  Each  arrange, 
tneui  should  be  subject  to  detailed 
investigation  to  determine  the  det- 
riineiii  or  advantage  to  the  public 
interest. 

Tbe  Chamber  believes  that 
the  Canadian  system  of  inaiiidual 
,  enterprise  and  initiative  offers  tlie 


IS  recognized  that  manv  major  na- -  , 

11,  ,  f  ,1  greatest  opporluniiv  for  the  uii  1- 

lional  problems  can  be  suci  essfull v ,  .  r  h  a 


studied  at  tbe  commuuitv  level.  ;  our  human  and  natural 

Employment,  itidustrial  relation:;.  and  can  provide  the 

,  ,  .  .  .  ,  h  ghest  leve  s  nf  emplovment  and 

CIVIC  responsibility  and  similar  .  .  .  ,  „  "  .  ,  . 

jirobleiiis  are  tbe  coricerii  of  indi-  ®  7,  h  ** 

viduals  where  they  live  and  ,, "® ^ ‘'^'""’®'’  "'■^®'^  >7" 

An  active  Board  of  Trade  can  and 

does  play  an  important  pan  j,.  I ”7'' '’® 
maintaining  and  advancing  ,,.e  f®  P"®®'^’'®  7'®''  "’®  " 


1  commuuitv  interest  and  in  provid-  '  "as  repeatedly  pointed  out  since 

ling  responsible  leadership  to  a,eet  7'®’"®®^  ‘®  ,'®  '’®  ' 

;  these  problems,  | '®'l  '®  "'O'’'*®  Product  ve  jobs  for 

i  Regional  meetings  are  being  or- '  J.®',®;'’'”'®  "  ''  ®rkers.  in  the 

gaiuzcd  at  strategic  centers  across  ^'’®7  '7  majority  of  pro- 

I  the  country  for  the  discu's.ou  and  'J"®";®  ,-'®''®  ’7" 

the  ,'xchange  of  ideas  on  communitv  f®""^!.  then  restrict  ons  must  be 

I  problems  and  their  solution,  bv  re-,  ■;®'7®'®'*  ^  F'F  '•®®'®'®'" 

Ipresei.talives  of  Hoards  of  Trade  "’7'  '7""""  ""7'^®  ®®"- 

aiid  Chambers  of  Commerce  from  . '’•®‘®  7  7'®®®  ""^f"'.’.'’,''®®  F  ^ 
,  .  ,  I  the  efficiency  and  flexibility  of  tlie 

l  ie  contiguous  regious.  Nav’nal  ^  During  the  period 

iie<  or.s  o  ie  aiiai  tan  ,iam-j  ^  reconversion  the  greatest  flexi- 
hpr  of  (  oiiinioriP  and  niemlTf>rs  ot  .  ,  . 

the  iiermaneut  staff  provide  eoiiu-  will  he  required  to  meet  Hie 

sel  and  advice  at.  the  nieetings.  I"'®"'®"^  ®f  ^‘7  .'1®®'®""®  ='7 

based  on  tbe  national  experience.  l  markets.  Direct  appeals 

r  .1  .  •  .1  liHxp  been  made  to  government  offi- 

T he  program  for  the  ac  iva  ion  .  .  ,  .  '  '  .  ,  , 

,  „  J  .  1  .1  I  trials  that  the  investment  of  new 

of  Boards  and  banibers  through-  .n.-ouraged  for  the  rx- 

oul  the  Dominion  will  enlist  the  production  aud  employ- 

leadership  of  busities*  men  in  the  i„(., restored 

development  of  a  renewed  con-  tbrotigb  a  reduction  of  the  punitive 
sciousuess  that  employer  and  em-  ie\,.i=  of  taxation  and  remoial  nf 
ployee  have  a  mutual  and  comple-  wartim.-  restridinns  and  controls, 
mentary  interest  in  tlieir  commun-.  |,„b„„r  Relations 

ity  as  a  place  to  live  and  work.  I  be  I,  ,  ,  ,  .  ,  . 

riiamber  will  continue  in  tbe  other  The  rhamber  believes  h.at  good 
fields  of  national  endeavour  as  in  *  employee  relations  con- 

Ibe  past  and  a  review  of  the  past  '®  '"®  productivity  of  in- 

i  year  s  activities  is  evidence  of  the  ■®®®7  '"®  '7®®' 

I  rauge  of  its  activities.  ®®''  ^  ''®  Pn'K'Ples  of  collect  ve  bar- 

.  gaining  and  works  councils  have 


exclusive  of  the  United  Kingdom,  is  playing  a 
coiiunend.'ible  role  in  the  uiulerwritiiig  of  export 
trade.  T'lic  total  Canadian  credits  t(/  he  made 
available  to  tbe  Uiiiled  Kingdom  and  other  United 
Nations  may  well  approximate  $2.(i(t0.t)()'L090. 

Loans  have  their  place  in  restoring  world  trade, 
particularly  duiiiig  the  first  post-war  years  when 
war-devastated  countries  are  struggling  to  re- 
iustat''  their  production.  Hut  wo  must  not  lose 
sight  of  tlie  fact  that  loans  will  not  provide  sub¬ 
stitute  for  a  real  attack  on  the  essential  problem 
of  building  and  expanding  world  economy. 

*  *  • 

The  war  years  necessarily  resulted  in  a  tremen¬ 
dous  expansion  of  Canadian  exports,  whii'h  are  so 
basically  impoftaiit  in  our  economy  that  three- 
eighth.s  of  tho  woi'kiiig  population  of  Canada  are 
dependent  upon  export  trade  for  their  livelihoc-d. 

Canada  is  now  the  third  most  important  trading 
nation  in  the  world  and  this  importance  carries 
witlt  it  a  proportionate  responsiltiliiy  c-f  contribu¬ 
tion  toward  removing  tbe  economic  chaos  left  by 
the  war  and  toward  building  a  stable  and  expand¬ 
ing  world. 

Industrial  expansion  has  been  on  a  scale  that 
far  exceeds  the  (icssibilil ies  of  domestic  coiisuinp- 
tioii  and  markets  aliroad  are  necessary  to  keep 
Canadian  industrial  fac-ililifs  oiierating  at  levels 
approaching  their  new  capacity.  A  change  can  he 
expected,  therefore,  in  the.  relative  importance  of 
the  Items  comprising  Canadian  export  trade,  with 
manufactured  products  making  a  larger  roiitrihu- 
tion  to  the  t(/lal  volume  and  value  of  export  trade 
and  hence  to  the  national  level  of  employment  aud 


Every  Canadian  business  man.  I  think,  iinder- 
stand.s  thoroughly  that  research  is  an  essential 
factor  to  progress.  By  it  we  discover  new  pri.-diicts 
and  jiew  and  better  ways  for  making  old  iirodm  ts. 
It  is  just  as  iniportaiU  to  the  progress  of  (>ur  econ¬ 
omic  system  that  we  develop  new  sales  territories 
as  it  is  that  we  develop  new  and  better  products 
to  sell. 

A  sure  way  to  overcome  iiiflaiion  is  by  iirodiict ion 
aud  tbe  safest  way  to  maintain  production  is  to 
broaden  your  market.  It  must  be  kept  in  mind 
that  just  as  tbe  tilings  we  .sliip  abroad  raise  Die 
standard  of  living  in  other  countries,  sr.  the  prod¬ 
ucts  we  import  in  exchange  add  to  our  own  material 
welfare. 

The  eultivation  of  exii'irt  trade  on  an  equitable 
basis  is  a  sound  long  range  pre-gramme  for  the  in¬ 
surance  of  our  free  enterprise.  Little  eoiild  be 
accomplislied  if  we  merely  attempted  to  reinstate 
tbe  Channels  of  internal iotial  trade  as  iliey  existed 
before  tlnj  war.  ‘'TIh-  World  of  1  939  is  gone  for¬ 
ever”.  .\  fresli  apiiroaeli  to  the  whole  iirohlein 
is  re(|uirpd  in  order  to  meet  the  new  distribution 
of  production  rapacity,  the  new  needs  and  the 
new  post-war  wage  and  price  structure. 

The- establishment  of  foreign  demand  for  C.ana- 
diau  products  op  the  basis  of  tlu'ir  value  is  the 
best  builder  of  coiiridenee  and  goodwill. 

Gt,odwiii  is  the  climate  in  which  peace  flourishes 
and  endures. 


rauge  of  its  activii ies. 


Tax  Keforin 


been  approved  as  eontritiuliiig  to 


Tlie  Chamber  lias  continuously  good  relations  where  labour  equal- 
urged  tlie  necessity  of  a  tliorougb  ly  with  management  accejits  tbe 
revision  of  the  regressive  tax  respoiisil>inty  for  contracts  appro- 
structure  of  today.  It  lias  recoin-  xpd.  The  Chamber  prepared  and 
mended  that  a  eoininission  he  ap-  presented  to.  the  Minister  of  I.ab- 
poiuted  to  study  and  deyeloii  a  more  onr  in  .-yiigust  1915  a  submission 
seienlific  system  designed  to  seciiie  |•eeomIllendlng  amendments  to  M’.ir- 
the  revenues /of  goveriiiuent  more  time  I.abour  Relations  Regula- 
ecoiiomically#  and  efficiently  wit li  ,  ( !•(’  iiiii.'t,  in  the  interests  of 
lull  groups  eontribuliiig  in  equil- '  ci;,,-jfjcaiion  and  definition  of  spe- 
|nhle  proportion  on  the  basis  of  ah-  aspects  of  these  regulations, 

lility  to  pay.  In  19  15.  the  Chamber  7,., her  urged  that  with  tbe  re¬ 
submitted  a  brief  10  tht'  Royal  tym  of  labour  relations  to  provin- 
(  ommission  on  laxaiion  of  Annui-  yjai  jurisdiction  after  the  war, 
lies  and  Family  ( -orpoiai iou.s  1'  ouide  low, av, Is  nul¬ 
ls  gratifying  to  note  that  Mr.  llsley !  fiosirable  standards  as 

ill  his  budget  accepted  in  largi>  part  ppiween  tlie  provinces  and  tli0 
tlie  recomiiiendat ions  of  the  Com-  Dominion, 
mission.  Tlie  Clianiber  also  present-  ■  t  .• 

'  ed  a  brief  to  tbe  Boyal  Commission  I  EMernnl  Relations 

on  Cooperatives.  In  it  the  riglit  of  The  (  hamber  maintains  direct 
I  individuals  to  carry  their  opera-  relations  in  Canada  s  principal 
I  lions  in  any  legal  form  of  Ivusiness  markets  abroad,  through  the  Inter- 
i  oi'ganizat  ion  ai-cording  to  their  national  (hamber  of  Commeree, 


'choice  was  recognized.  It  was 
'.strongly  recominendi-d.  in  turn. 

:  that  all  profits  or  gains  sliould  he. 


the  Federated  chamliers  of  Com¬ 
merce  of  tlie  British  Empire.  th« 
(Continued  on  p.age  39) 


Rubber  Products 

F.  A.  W  ARRKN.  Prf»iclfnl.  (hr  Ruhhrr  A»»»flstion  nf  Csnsds 


EARLIER  expectations  of  a  rapid  ! 
resumptiou  of  large  si  ale  shipments  ' 
ot  crude  ruhher  from  the  Far  East  ' 
following  the  Jap  surrender  liave 
been  disappointing.  I’oliiical  dis- 1 
t iii'baiiee.s  in  French  Indo-Cbina  and 
tbe  Netherlands  Ea^t  Indies,  aud 
shortages  of  iilantatioii  labour  and 
leclinical  staff  as  well  as  destruc-j 
lion  of  iirodiuTion  equiinneni  and; 
transportation  facilities  liave  jire- 
ycnied  a  qiii.'k  rei-overy  in  tlie  nili- 
ber  production.  For  several  inoiilb.s 
at  least  there  i.'  little  prospect  of 
a  niaieri.'il  increase  in  the  supplies 
of  rul'ber  available  lo  the  Canadian 
rubber  industry  and  for  tbe  most  of 
the  Imlatice  of  19  46,  it  will  have  to 
dci'end  cliiefly  on  synibetie  rubber. 

However,  some  eru(l“  ruliber  and 
much  bibour  and  eqiiipmeut  ha*ve 
.  been  released  from  war  produc¬ 
tion  and  liave  been  .speedily  turned 
'over  to  civilian  produetion.  The 
Canadian  consumer  therefore,  may 


expect  to  be  able  to  purchase  great- 
i‘r  qii.mtitips  ;.nd  a  wider  range  of 
rubber  products  in  tho  coming  year 
than  were  available  during  the  pa  t 
f'^w  years,  although  the  industry  is 
still  hampered  by  shortages  of  soi  i 
e.ssential  materials  especially  in  li-? 
textile  line. 

In  particular,  there  will  be  a 
great  increase  in  iiasspnger  tire  pros 
duction.  Irut  industry  inveutori;  s 
w  ere  seriously  depleted  aud  a  t  re- 
iiiemloiis  unsatisfied  demand  a  - 
;  cumulated  during  the  war  and  it 
j  will  he  some  considerable  time  be- 
.  fore  every  motorist  will  be  able  to 
obtain  tires  freely  even  though  they 
are  no  longer  rationed.  It  is  to  be 
hoped,  therefore,  that  motorists  will 
continue  to  conserve  their  present 
tires  to  the  utmost  and  exercise 
I  reasonable  self-restraint  in  IbeiP 
purchases  of  new  tir^s  until  inven¬ 
tories  hav«  been  built  up  to  aormal 
1  lovely  — - - ^ - - 
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liif*  1  f  •  WT  iiectfri  to  pulp  jfrlndem  and  rated  I 

IVllXGO  I  rcila  in  KOQT-lA/flr  •’  P  have  hem  re- 

*^**'^^^'*  *  IdlU  III  1  i/OL  VV  €tM.  moved  and  are  heiiiK  replaced  by  a 

1  ,,.(l(Mi-h.p.  turbine  direct  connect- 

Uevelopment  of  Power 

_  I  l)eitiR  <-otiverte(l  to  drivff  direct  a 

Little  New  Development  in  Sections  of  Dom-  ii.Teo  kw..  nc.  Reneraior.  riti* 
inion  Where  War-time  Needs  Called  for  Max-  pn"r'iy  in  m’tr"*^ 
imum  Expansion  in  War  Years — Additions  Quebec 

During  1945  Largely  Negligible  But  More  hydr"do-eiectric'caS^^^ 

Active  Construction  Indicated  This  Year  j"'”'  Quebec  province,  the 

'activities  durinK  werer  cotn- 

Depirtmenf  nf  Minra  unH  Rraniirrfi,  Ottawa  ■  Jiaratively  small. 

nE^\n.irsT.\1  K\T  itrecMlins  and  Harrier  I levelopmeni .  Tins  iiroject.:  _  ’  Lower  .St.  Lawrence  I'ower 
followinj;  the  end  of  the  war  has  .situated  on  the  Kananaskis  Itiver '  ^’"'"I'any  has  undertaken  a  tnOhl'- 
had  a  varied  effect  on  the  develop- ^  aliont  seven  utiles  from  Sei'lie.  in-  hydro-electric  development  ilii- 

ment  and  use  of  water-power  re- ;  voivcs  the  construction  of  a  dam  ^  head  of  77  feet  oi  Metis 

sources  in  various  parts, of  the  Do-  ' and  power  station  with  an  installed.  Hiver.  one  mile  below  its  present 
minion.  In  certain  regions  where  i  capacity  of  i;!..')Ui(  h.p.  in  otte  unit  i  ’P*’*'  new  plant  is  to  be  co'n- 

w.sr  production  was  creal  and  where^!  under  a  head  of  Ll.a  feet.  The  plant  P**”*^**  *he  end  of  19415. 
power  facilities  were  jireatly  ex- 1  is  exiiected  to  be  ready  for  opera- 1  The  Canadian  International  Paper 
patifled  durinK  the  war  years  thcreitioii  by  t.ho  fall  of  1946  and  will  !  ^'^’"*P‘’”y  ’’’  view  the  constriic- 

has  been  a  cessation  of  new  devel-j  be  linked  nii  with  the  Comiiany’s  ■'  h.vdi'o-electric  plant  of  .•hb 

opment  and  some  curtailment  in  I  other  plants  on  the  How  and  Cas-  *'.1'.  with  ultimate  capacity  of  .60(1 

the  Ketteration  of  electric  enei  Ky. !  cade  Rivers  which  serve  ]iower  P  |'-  under  a  head  of  100  to  112  ft. 

In  other  reKions  where  new  under- j  t broufih  a  Iraiisinission  network  to  on  Riverin  River  near  its  month. 
fakiiiKs  had  been  delayed  due  to  a  laiKe  part  of  Alberta  extenditiK  :  "o>'lh  shore,  (iiilf  of  St.  Lawrence, 
war  restrictions  and  shortaRes  of;  from  the  International  Honndary  to.'*''*’  I'laiit  is  expected  to  be  in  oper- 
niatenals.  coiistrnction  was  com-;  north  of  Kdnionton.  The  (Company  "l ion  by  November,  19  4(i. 
menced  or  plans  were  beinc  made  also  annoiinced  the  inaiiKuration  of:  Construction  was  started  by  the 
for  a  number  of  hydro-electric  iiio-,a  rural  electrifictalion  iiroKram,  i  Catineau  Power  Company  of  a  156- 
Jecis.  'which,  over  a  period  of  nine  years,  '  mile  IlO-kv.  wood  pole  transmis- 

Tlip  only  new  iuslallalioii  of  siK-.ia  expected  to  electrify  about  half  sioii  line  connectiiiK  with  its  110-kv. 


nifjcance  durinc  191.7  was  the  addi-  of  Allierta's  farms, 
tion  of  a  19.oon-h.p.  unit  to  the'  Haskulcli 

Alexander  plant  of  the  ID  dro-Klec-  .■ 

.  n  .  .  No  new  iiower  in 

trie  Power  (  omm.ss, on  "f  ""tar.o  |  ' 

1  I, s  addition  tosether  w.ih  ad., list-,  , 
iients  bmuKht  about  by  a  re-ana-,  „  ,.  ^ 
lysis  of  developed  water  power  m  .  j,  KiiKineers  \ia 
tiniario  esialilishcd  the  total  water-  , 

...  .  ,  tano.  to  revise  ai 

power  installation  in  (  anada  at  the  , , 

.  ,  ,..  .  .  ilale  tlicir  loriner  i 

end  of  the  vear  at  to. 2k... til  u  h.p.  i.-  .  ,  c- 

,  .  .  ...  *  r  ort  a  la  t  oriie  project  on  the  Sas- 

lie\P  opments  u nder  cons  ruct ion  or  i  .  ,  ,  „■  ,,  ,,  . 

,  .  katchewan  River  near  .Melfort. 

In  actne  prospect  in  Hritish  (ol-l 

umliM.  Alheiia.  .Manitoba.  Ontario.  1  .Manitoba 

apd  Quebec  should  add  siibsianiial-  Consi  met  ion  was  carried  on  to 


traiisniission  line  at  Caltimet  and 
Naskalcliewaii  ;  exlPiidiiiK  to  St.  .lerome.  The  line  is 

..  „  expected  to  be  readv  for  service 

No  new  power  projects  were  nil-  i 

1.1  .  .  .1  '  earlv  in  ]94h.  Orders  were  also 

deriaken  in  Saskatchewan  but  llie  ,  ,  .  ,  u.. 

,  .  ,  ,  ..  placed  for  the  lifth  and  final  hy- 

1  rovince  retained  the  services  ol  '  ...  ,■  .  t 

,,  ,,  ,  ,  ,,  I  dro-electric  .seneratinR  unit  in  Ihe 

II.  .Acres  and  (  (iinpany,  ( Onsiilt-  ,,  ,,  .  .  ,  .  ,, 

...  ,,  ,,  ,,  karniers  Rapids  plant  on  the  (iatin- 

iiiK  LiiKineers.  .NiaRara  l-alls.  On- i  ...  ‘ ...  ,,  „ 

,  11-  .  ,  eaii  River,  he  unit,  which  will  com- 

lano.  to  revise  and  briiiK  up-to- '  .  .....  ,  ’  .. 

...,  ,,  ...  .  ,1  prise  a  2l.0o0-h.p.  turbine  direct 

date  tlicir  loriner  report  on  the  '  cm  i.  tn 


!y  to  this  total  during  the  next  few  i  <’omplete  the  second  half 


connected  to  a  22..60o-k v.a,  60  c.v- 
clf  Kenerator,  is  expected  to  be 
ready  for  service  late  in  19  4  6  or 
early  in  19  17. 

'I'he  Qiielrec  Hydro-Klectric  Com¬ 
mission  continned  to  improve  flow 
and  head  conditions  by  dredging 


years.  .  .Slave  Palls  Power  Station  on  the  3,,^  conditions  by  dredging 

In  the  produciion  of  elect ricity  1  "  iunipeg  Riier  ot  the  (.il.v  of  '''■>- ju  j|,p  neaiiharnois  (,'an- 
Ihe  figures  compiled  monthly  by.nipeg  Hydro-Klectric  System.  Kol-  ;,|  3^  „.p]|  3,  providing  the  neces- 
the  Doinitiion  Bureau  of  Statistics  lowiuK  completion  of  this  work  in excavation  for  the  future  ship 
showed  a  decrease  of  only  a  frac-.tlie  spring  of  1  946,  the  aih  and  6lii  ,.iia’nnel  in  the  canal.  Knlargement 
tion  of  one  per  cent  for  the  total,  unils  of  12.00(1  h.p.  each  are  to  ne  j^p  (joinmissioii’s  (5uv  Street 
of  the  first  ten  months  gf  19  4.',  as  m  operation  by  next  October.  'I'his ;  33^3,3, f,.om  40.000  to’  So.i.uii 
compared  with  the  corresponding  will  irriiig  the  installed  capacity  atij.^.  jj,  „nder  construction  The  Corn- 

period  of  1911.  The  decrease  in  the  Slave  Palls  to  72,000  h.p.  and  will  3^  administrator  of  the 

last  three  of  these  ten  iiionths,  leave  room  in  the  power  station  for ,  (.^^.p,. 3, upu^-j,  Uapid  VII  hvdro- 

however,  was  about  three  and  one-  thi  addition  of  two  more  units.  The  p|pp( rtevelopment  on  the  tipper 

half  per  cent  reflecting,  more  def- , -Maniloha  Power  Commission  pro- !  ()t,3„.3  njyp,.  lias  recommended  t  he 
Initely,  the  reduction  in  load  from  ceeded  with  a  program  of  oxten- :  ,.333,, .33^133  3  storage  dam  at 

the  cp.ssaiioti  of  w  ar  prodio  i ion.  .As  sions  to  its  transmission  and  (116- i  j.akV  Dozois  and  the  erection  of  px- 
tnighi  he  expected,  Ihe  most  notable  tritintion  network  to  serve  a  large  1  (p33jyg  i,-aiismissioii  lines  to  in- 
change  took  place  in  the  I’roviiico  numlier  of  small  communities  and  ,.,.p3sp  ,i,p  power-producing  capacity 
of  Quebec  where  electric  energy  Parm  Klectrification  Test  j  and  distribution  facilities  ot  this 

was  utilized  in  enormous  fiuatii it ies  :  The  program,  which  was  largely  iu*  pianf  the  whole  to  meet  the  anti- 
dnring  the  war  years  for  the  pro- '  eomplete  at  the  end  of  tlie  year  due  ,.ip3(p,j  requirements  of  tlie  mining 
dnetinn  of  aluniiiiiim.  Tlie  demand  to  material  sltortages.  included  -hk’  53^33^,.^  j3  ^1,53  Xorthern  District 
for  ainminnnt  has  been  draslically  miles  of  lines  linking  up  42  ^uiall  j  33^1  ',,,g  3pp, ,3  ‘333,3, p,.pj3|  agri- 

reducPd.  wl.ieh  aceounts  for  most :  communities,  .651  miles  of  exteu-i  3„„333,_  3,,,^  domestic  service  In 
of  Ihe  reduenon  iu  electric  energy  1  sions  in  the  Parm  Klectrification  |  ,313  3,.p3 

output  in  Quebec  and.  for  Hie  same!  Test  Areas  and  substations  at  Clad-j  rp|,p  xor[i,ern  Quebec  Power  Corn- 
reason,  much  energy  which  was  be- :  stone,  Riding  Monniain,  .Miniiedosa,  increased  its  transformer  ca- 

Ing  used  In  the  alnminum  Industry '  Oakbnrn.  and  St.  Nerhert.  In  north-!  3^  y3,  constructed 

has  reverted  to  the  pulp  and  paper,  ern  .Manitoba,  construction  w.is .  |j„pg'  3^  12  OOO-voIt  capacity  to 

industry  for  the  production  of  pro- :  commenced  by  the  Howe  .Sound  >-<-  serve  nine  mines  in  Cadillac,  Roiiyn. 
cess  steam  in  electric  boiIer.s  Apart  ploratmii  Company  of  a  4:i-mil0  j^3,„.,33,3  „p_  Keauchastel,  Louve- 
from  this  special  situation  III  Quebec  :iran.smission  line  running  south- 1  3,,^  Dm,,, isson  townships, 

the  demand  for  electric  energy  ,  east  from  Sherridoi,  to  th.a  Snow  ^  The  Shawinigan  Water  and  Pow- 

I  or  Company  continued  its  program 


most  regions  throughout  (  anada.  Lake  .Mining  Area.  The  line  i.s  ex- 1  e3„,„33v  continued  its  program 

so  far.  has  shown  no  tendency  to  peced  to  he  placed  in  operation  3^  3,„.3,  pipp,,.ifi<.3,i„„  ^itmn  the 
dimtnishaud.  in  fact,  has  increased  next  June  and  power  will  he  sup-  ii„H,s  imposed  by  the  availibilitv  of 
to  a  mnderaie  ex  ent  in  some  ar.  ns.  phcd  from  the  Island  Kails  devel-  ,„p3  33,1  u.merials.  New  work’nn- 
A  description,  by  provinces,  of  the  opment  of  , he  Churchill  River  Pow- ;  ,lp,.,3^.p3  during  the  .vear  included 
year  s  acttvities  in  hydrore.lecinc  er  Company.  Jn  eastern  Manitolia  a  aici.iiMiitr.,,  iinoe 


jrar  s  actnities  m  nyaro-e.iec  ric  er  t  ompan.v.  jn  eastern  .Manitolia  a  (,,,33  ,35.  rtistrihntion  lines, 

construcliou  and  distnlint.oii  tol- ,  six-m.le  pole  Hue  is  lieing  ereced,  js„mhern  Canada  Power  Com- 
*"'6.  .  .  ,  ,  ,  i  *’•'  ('(''(Hieam  -Mines  limited  to  '-‘in-,  ^33^  acquired  tlie  Dixville  Klectric 

llriDsi,  <  oli.n.b.a  ,  nect  their  mining  propon  v  to  the .  (.3„-,|,3„j,^  l.imited,  comprising  a 

Although  no  new  iiislalliitions ;  transmission  line  of  Ihe  \\  iiinipeg ,  33,311  p3,ypr  station  in  the  A'illage! 

were  madp  during  19  15  there  was  Klectric  Company  near  tlie  north  ,  Divyiiip  on  the  Coaticook  River! 

considerable  activity  in  British  end  ot  West  Ha wk  Lake.  and  :!.6  miles  of 

Columbia  in  initiating  new  hydro-!  Ontario  and  20  miles  of  2,::iH)-volt  distribu- j 

electric  projects.  I  Const  met  ion  was  largely  confin-ition  systems.  A  transmission  line  is! 

A  notable  featnre  of  the  year  was  p,j  ,3  3ii(ierlakings  of  Ihe  Hydro-|  under  construction  to  connect  this; 
the  inauguration  by  the  Province  of!  j,;|ppt,.i(.  Power  Commission  of  Onl- i  Dixville  area  lo  Ihe  Company's  ex-j 
British  (oliimbia  of  a  Provincial  3^3,  listing  transmission  network  at  the; 

Power  Commission  charged  wifii  the,  ||,p  (.()t,ii3jf;si<)n's  Alexander !  Burroughs  Kails  power  station. ' 

acqnisii ion,  operation,  development..  )>3^-p,.  Development  on  Hie  .Nipigon!  Some  275  miles  of  rural  distribution 
and  extension  of  power  sui^lied  i»;jDver  the  extension,  commenced  in !  lines  have  been,  constructed  or  are: 
the  province.  The  Cominissimi  l‘>"k  1  Kebmary,  1944,  was  completed  andj  under  way. 

o>  er  by  pufchasR  three  pow  «  i  came  into  service  on  October  1,!  The  Aluminum  Company  of  Cati- 

panips.  A\  est  (  anadian  j  94.7.  tIio  addition  lo  the  plant  con-;  ada,  J^imited,  at  Shipshaw  and  Ar-I 

tnr  Corporation,  in  the  .North  Oka-  ^jgipq  3(.  ,j,p  installation  of  a  pro-  vida.  made  some  minor  changes  and 

nagan  District;  .Nanaimo-Duncan  ppiip,.,,,.,,^  turl.'ine  rated  at  19, iMit,  extensions  to  its  154-kv.  transmis- 
t.  tilitips.  on  Aancoiiver  Isla nd ;  a nd  ,  p  connected  to  a  5.00(J-kv.a.  ■  sion  system  principally  to  supply  a 
Colunihia  Power  t  ompany.  Limited. ,  gp„p,.3, 3,.^  q.|,p  ,.3(^,4  (mpacily  of  tlieinumher  of  large  electric  steant  gen- 
w  i,h  plants  at  several  points  111  •  1“' |  plant  now  7;i,0(i0  h.ii.  j  orators  recently  installed  at  Arvida 

Frn\incp  In  addition,  tlie  (oniinis-j  Constniction  was  comineiiced  and  in  the  neighbourhood.  I 

Sinn  took  amive  sieps  to  develop  j3(p  3,  ,1,3  j.p3,.  3,,  3  (jevelop-j  The  Quebec  Streams  Commission 
power  at  KIk  halls  on  (  aiiipbell  |  ,3p3(^  3j.  .stewartville  on  Ihe  jAI  a  da- i  controls  twenty-eight  reservoirs  on, 
Rtver  to  augineiii  tlie  supply  ofjwaska  River  about  eight  miles  from  I  the  following  rivers:  St.  Maurice,! 
power  I  Arnprior.  The  iiower  station  will  I  St.  Francois,  Gatineau,  Lievre,  N'or- 1 


cou\pr  Is  and.  Ihe  luRial  I  coiiiaiii  two  units,  the  turliines  ra-|th,  Metis,  du  Loup,  Ste.  Anne-de-; 

Don  at  Klk  halls  will  consist  of  a  j  3^.  oy  (Km  ),  j,  each  under  a'Beanpre,  and  on  Lake  Kenogaml. 

..  S.t.  uti-h.p.  Iiirbine  opeiaiiiig  iiiidei  I  i,pad  of  15i)  feet.  This  plant  is  e.x-l'I'he  desired  regulation  of  flow  was! 
a  hPad  of  approximately  1  ,,3,, ,3 

come  into  service  in  Oct- .  successfully  maintained  on  con-j 
and  a  2..,(HHi-kv.a  generator.  Stud-  3,, p,.^  trolled  rivers  through  its  extensive! 

les  wete  also  made  hv  Hie  (  ommis-  iiista llalioii  of  a  second  unit,  system  of  reservoirs,  except  on  the, 

cion  of  power  po.ss.bihties  on  Hie  ^  , „p  - .,,^.,,,3  p,., 3 ^  I  ^p,.,.^  jjj^.p,.  y,.],p,.p  pon^uions  of! 

’( 'T"  V*.  ^.1  commenced  in  November.  The!  run-off  were  unfavourable.  Thei 

The  Hiitlsii  oiiim  11,1  Kl‘'‘'H  1C  !  p„,P33j3„  jaypiyp,  pnlii  rgenient  of '  Commission  completed,  during! 

Railway  oiiipaiiy  1. united  .  intereonneci  ing  clianiiels  in  the  re-jl945,  the  survey  of  the  storage  po.s-i 

menied  an  exten.^ne  post-war  :  f.p,.y„i,'s,  tlie  raising  of  nead  va-Uibilities  of  I^ake  Dozois,  adjacent  toi 

habtittat.on  program.  .Several  '"-w  ,p,.  jpvel  by  four  feet  to  increase  i  Grand  Lake  Victoria,  Upper  Ottawa] 
substation  and  1 1 ,1  nsmis.sion  !  |,33(i3jjp  Die  deepening  of  the  tail-;  River,  and  contemplates  starting! 

connections  were  undertaken  »n  Hie  ,.,,pp  pp3„„pj  j„  ^,.,3  ^-^pp^  ,he  storage  works  in  the  near  fu  I 

A  ancoi.ver  and  _  Lower  Matnland  ^  ,3  3  lowering  of  the  tail  water  ‘  lure. 

S.v  s  Pin  aiif  a  '  '  •  '  level  by  12  feet  and  Hie  installation  I  Maritiiiie  1‘rovinces  j 

ine  mm  .\fie  t.  .is  iiiig  on  ‘’.of  one  genetatiiig  unit  similar  to  |  \o  new'  hydro-electric  Inslalla- 

\  ancniiver  w.as  o  aceri  under  con-  .  .  .  ....  .  I  11}  ui  o  eieci  1  ic  iiisiaim 


and  a  25,iiiHi-k\ .a.  geneiaior.  Stud¬ 
ies  were  also  made  by  tlie  Commis- 
cioii  of  power  possibilities  on  Ihe 
\\'hai.=  han  and  Sbnswap  Rivers. 

The  British  Columliia  lOlecIrie 
Railway  t'oiiipany  l.imiled  com¬ 
menced  an  pxten:sive  post-war  re¬ 
ha  liilitat  ion  program.  Several  new 
substation  and  t ra nsmis.sion  inter- 
conneelions  were  niideriakeii  hi  the 
A'aiipoiiver  and  I.ower  .Mainland 
System  and  a  2.';u-kv.  transmission 
line  from  Kveiett,  (Vasliiiigtoii  to 
Aancoiiver  w.as  placed  under  con¬ 
struction.  Tliis  line,  connecting 


ilie  one  now  in  place.  'I'lie  new  unitjtjons  were  made  in  the  Maritime 


with  the  Bonneville  Bower  Adniinis- '  "V'  '"j  Provinces  during  1915  and  no  new 

tration  .Sysleni,  will  permit  Hie  1111-!^''"';“*'','''*“’,',""'®  service  In  developments  are  in  active  prospect, 

pnrtation  of  powpr  to  tlie  ^<1- j  '  nili  o  ^  have  been  made  for  sul»- 

ditiniial  needs  of  the  Lower  Main-  iacilities  ate  being  px-,gtantial  extensions  of  rural  electric 

[and  Svsmrn  dnii.Ig  ,11^  '  service  in  New  Brunswick  and  Nova 

the  Bridge  River  development  jg  | Scotia  as  soon  as  shortages  in  equip- 
iinder  mnsi  met  ion.  Preliminary  en-|‘''’'l!  Matabeag  „ip„t  and  labour  are  eased, 

gineering  sindies  were  inangnraled ;  -  -r.,  ,  ,!  Nova  Scotia  a  new  steam  tur- 

cpvering  the  installation  of  initial  I  the  year  1,152  miles  o  bine  plant  coiistrneted  by  the  Nova 

units  at  Bridge  River,  const  met  ion  !  J" 'j'  distnbntioii  linens  were  built  scotia  Power  Uomniission  at  Inver- 

#  ,  ..  ,  Hiifl  fixt^nsioiis  to  hi^h  toiisioii  ti on  (’hop  Ki’Pton  I^Inid  wpii t 

of  thp  divprsioii  dam.  iii>stroain  ,  ...  ^  ,  ness  on  vape  rsieion  lotdMi 

•  foraire  dam  and  a  •>'!()-kv  trails- 1  «ni-li„t„  operation  in  March  194.6,  with 

“  il  •  !  (Hinting  to  85  miles.  The  C'ommis-' dvo  units  ot  6‘'5  kw  and  500  kw 

mission  me  o  Aancoiiver.  Previousi  .  ,  i  .  ,  '  niiiis  oi  o-o  kw.  anu  oeu  k». 

•  .4  J  Sion  has  a  five-year  plan  to  be  car-  resiiectivelv  . 

gtudies  were  reviewed  and  active,  .  .  .  •  , 

...  .  ...  ried  out  in  the  earlv  nost-war  iier-  I 

constniction  is  planned  to  start  in  .  ,  ,  .  ,  ,,  ,  ,  L  - - -  ' 

,  „  ,  -  .  .  .  I  •  „  lod  which  calls  for  the  construction  ,,  , x- «  ' 

1  946  w'lth  a  view  to  liaving  Hie  ,  ■  .  ,  •,  ,  l,.K.  M.ARKKTS  K)R  N.H. 

/  ,,  ,  I  of  aiiproximately  .,.!(i()  miles  ot  ru- 

first  unit  In  operation  In  .IiiiiR  1  949. !  ,  ...  -  i 

,  .  ,  .  i.i,  i  ial  distriliiition  lines  with  service  a  ,,,.,..i-~i 

This  is  a  large  development  wiibi  ...  ,  co  nim  i  1*  redericton.  —  A  leady  maikftt; 


r.K.  .M.ARKKTS  FOR  X.H. 


Fredericton. 


readv  market 


an  ulHmate  installed  capacity  of  i  -iMnn  "n  for  many  New  Brun.swick  products 


appears  to  he  shaping  up  in  Great 


some  6n(i.onn  h.p.  j  customers,  including  o2  0(  .  far-i  3p„p3,.3  „p  3„3„i„„  „p  Great 

Ea,st  Kootenay  Power  Company !  ;  Britain.  This  has  been  confirmed, 

carried  out  inve.siigations  in  ,„p '  o  thy.ve-year  period.  So  per  cent  3  Dvo-man  delegation  from  the 

upper  Kootenav  River  looking  io'/;  I'*'**"’!*’  a''"'  Pcovince  of  .New'  Rrniuswick  which 

\  ,..^x.'lhe  nroviiicf^  will  have  electricity  at  i  ..arrinri  a 

tne  nevelopment  of  fiirtiier  ]>ower-  <  r  i  |(anip(i  out  a  i  econnaissance 

for  the  Company's  svsteiii  in  lhe| ...  ,  ,,  'trade  survey  in  Kngland  and  Scot- 

Fast  Kootenav  District  Apart  from  the  activities  of  the,, a„f,  -j-qp  p,oject,  inspired  by  I 

Powell  River  Company  operating  Power  Commission ;  prp3,ie|.  McNair,  was  undertaken  1 

a  Targe  p, HP  Tnd  paper  I"'-  H.  .1.  Rowley.  Chairman  of 

Powell  River  plans  to  extend  p.s !  J’archiiient  (ompany  proceeded  the  .New  Brunswick  Re.sonrces  De- 
ftHlwaLer  Dlant  on  Lois^R^^^^^^^^^  alteration  to  its  water-power  velopnien,  Hoard  and  Mr.  T.  S. 

n  L  nrirfntiire  bv  the  addition  of!  <’'**“*  t*'*'  Sl>a»>sh ;  Moffatt.  wood  products  develop- 

1  23  OOO-li  P  unu!  “j  River.  Three  turbines  formerly  con-!  me, it  engineer  of  the  Board. 

sriver-Skagit  Logging  (Rminaiiv.l  ■  — 

which  has  the  contract  to  log  the  I  r\  J  1  e\  A  A  ' 

upper  portion  of  the  City  of  Seattle  s  Bank  Ueoits  tn  Canada  1942-45 

Ross  Reservoir  site  extending  across, 

the  International  Boundary  into  '  ■  =-  , 

Canada,  is  installing  11.6  h.p.  on  ]9i2  I'm.i  1944  194.'.  1 

Sliver  Hone  Creek  to  be  used  lor  *  i  *  *  i 

fclivei  nuvv  .Maritime  J>r(.viiico5i  .  I.li7.'.,7;t«  «9l)  1,21:1.762,861  1  ,.A27,6(;,l.9f.  1  1..6.'.:i..'.9().7.'>«  , 

camp  purposes.  (Jm-bw  .  12.7.'.1, 119.1, 627  1.6, .•171.881,(12.1  17.222,287.;ifi(l  19,199.i;i2,9«1 
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JL  N  ^he  great  peacetime  task  of  rehabilil'afing  a  million  Canadian  hemes,  barns, 
factories,  furnishings,  implements  .  .  .  Sherwin-Williams  is  planning  to  eontribut'e  an 
essential  share.  Its  country-wide  factory  and  warehouse  expansion  programme  will 
enable  Sherwin-Williams  to  meet  the  tremendous  demand  for  paints,  varnishes,  enam¬ 
els,  insecticides,  waxes  and  other  household  and  industrial  products  which  this  year, 
bright  with  promise,  will  bring. 
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Davie  shipwrights  know 
their  jobs.  They  learned 
them  the  hard  way  under 
the  stress  of  war.  Now, 
these  top-ranking  artisans 
with  a  thoroughly  modern 
plant  and  complete  facil¬ 
ities  for  every  type  of  con¬ 
struction  and  repair  work 
at  their  disposal,  are  gear¬ 
ed  to  serve  Canada  at 
peace. 

Access  to  nearby  Govern¬ 
ment  Dry  docks  is  an  add¬ 
ed  Davie  advantage.  Write 
us  about  your  shipbuild¬ 
ing  or  repairing  needs. 
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Competition  is  Keen  in 
The  Mortgage  Loan  Field 

Volume  of  Funds  Seeking  Investment  Far  Ex¬ 
ceeds  the  Demand  —  Demand  of  Institutions 
Such  as  Mortgage  and  Trust  Companies  Not 
Likely  to  be  Satisfied  For  Some  Years. 

IF  THE  old  saying  that  “competition  is  the  life  of  trade’’  can 
he  applied  ta  the  mortgage  lending  field,  then  mortgage  lenders 
arc  in  for  an  exceedingly  active  time  during  the  next  year  or  t-vvo. 

The  volume  of  funds  seeking  investment  in  mortgages  far 
exceeds  the  demand,  and,  as  a  result,  competition  has  stiffened. 
The  hunger  of  the  institutional  investors,  such  as  the  life  insur¬ 
ance,  trust  and  loan  companies,  for  sound  mortgage  loans  is  such 
that  it  is  not  likely  to  lie  satisfied  for  some  years.  All  of  these 
companies  have  a  large  volume  of  funds  seeking  investment  in 
mortgages.  None  of  them  are  able  to  find  as  maiiv  niort£ra<res 
as  thev  would  like. 


Tile  desire  of  institutional  in¬ 
vestors  for  additional  mortgage 
lnvestment.s  in  understandable. 
Their  mortgage  portfolios  arc  at  a 
low  point.  During  the  war  years 
a  large  proportion  of  the  available 
investment  funds  of  life  insurance, 
trust  and  loan  companies  were  di¬ 
verted  from  their  customary  chan¬ 
nels  to  the  purchase  of  victO'ry 
bonds  in  order  to  assi.st  the  war 
effort.  Then,  again,  mortgage  prin- 
ripal  payments  and  repayments  dur¬ 
ing  the  past  five  years  have  been 
very  heavy.  At  the  same  time,  the 
amount  of  new  fund.s  coming  into 
the  hands  of  the  companies  for  in¬ 
vestment  has  boon  increasing 
steadily.  The  result  is  that  the 
life  insurance,  triust  and  loan  com¬ 
panies  find  themselves  with  a 
smaller  proportion  of  their  a.ssets 
In  mortgages  than  has  been  the 
case  in  a  great  many  years. 

There  is,  of  course,  another  fac¬ 
tor  in  the  de.'ire  of  institutional 
inve.stors  for  additional  mortgages. 
As  a  result  of  the  decline  in  mort¬ 
gage  portfolios,  but  al.«o  5s  a  re¬ 
sult  of  the  general  decline  in  in¬ 
terest  rates  and  the  large  invest¬ 
ments  made  in  low-interest  gov¬ 
ernment  bond.s.  interest  earnings 
Of  the  companies  have  been  de¬ 
clining.  It  is  only  natural,  there¬ 
fore.  that  they  should  be  looking 
for  investments,  such  as  mort¬ 
gages,  which  carry  a  higher  re¬ 
turn  than  do  high  grade  bonds, 
ronipotition  is  Keen 

In  these  circumstances,  it  is  not 
surprising  that  competition  is 
keen  in  the  mortgage  lending  field. 
Mow  that  the  manpower  situation 
has  eased,  the  companies  are  ex¬ 
panding  their  mortgage  organiza¬ 
tions  and  some  of  them  are  solicit¬ 
ing  business  in  localities  in  which 
they  did  not  operate  previously. 
For  some  years  now,  individual 
lenders  have  been  faced  with  stiff 
competition  from  institutional  in¬ 
vestors  an<l  present  indications 
are  that  individual  lenders  will 
find  it  even  more  difficult  to  com¬ 
pete.  At  some  time  individual 
lenders  had  an  advantage  in  not 
being  limited  to  loans  of  60%  of 
lending  value  and  less.  A.s  a  result 
of  the  M'ational  Housing  .\ct,  this’ 
advantage  ha.s  been  eliminated, 
the  companies  operating  under  the 
,-\ct  being  in  a  position  to  make 
high  percentage  loans  amortized  on 
a  20-year  basis, 

T)ie  surplus  of  mortgage  fund.s 
seeking  lnve.stment  has  definito 
advantages  for  the  borrower.  Mort¬ 
gage  loans  are  availalde  today  on 
more  liberal  terms  than  ever  be¬ 
fore. 

For  the  mortgage  lender,  on  the 
other  hand,  there  are  real  di.sad- 
vantages.  As  already  indicated,  it 
is  difficult  at  the  present  time  to 
find  mortgages  in  which  to  invest 
funds  coming  on  hand  from  repay- 
meuts  on  existing  mortgage.s  let 
alone  to  find  mortgages  in  which 
to  invest  additional  funds  which 
are  available  for  that  purpose.  In 
such  circum-stances,  there  is  al¬ 
ways  the  danger  that  the  desire 
to  keep  funds  invested  will  lead  to 
unsound  competitive  practices,  such 
as  inflated  valuations,  in  order  to 
get  busine.ss.  The  Annual  Report 
of  the  Dominion  Mortgage  and  In¬ 
vestments  Association  points  out 
that  “Such  a  danger  is  also  inher¬ 
ent  in  a  period  of  high  construc¬ 
tion  co.sts  and  is  aggravated  con¬ 
siderably  when  costs  of  construc¬ 
tion  and  the  sale  price  of  hotises 
are  inflated,  as  at  the  present 
time.  The  average  borrower  usu¬ 
ally  wants  as  large  a  loan  as  pos¬ 
sible  so  that  there  is  always  pres¬ 
sure  on  the  mortgage  lender  to  in- 
crea.'e  valuations.  The  pressure 
at  the  present  time  is  particularly 
strong,  but  should  be  resisted  in 
the  interest  of  lenders,  borrowers, 
and  the  public  at  large.  .4ny  other 
.source  would  encourage  further 
Inflation  in  costs  of  construction 
and  the  sale  price  of  houses.” 

Loams  Reflect  t’onstriiction 
.\s  might  be  expected  new  mort¬ 
gage  investments  of  life  insurance, 
tni.st  and  loan  companies  go  up 
and  down  with  residential  con¬ 
struction.  Since  the  volume  of 
hou.'ing  construction  was  higher 
In  1945  than  in  1944  it  i.s  not  sur- 
))rising  that  urban  mortgage  in¬ 
vestments  of  these  companies  show 
a  modest  increase  for  the  first 
time  in  several  years. 

In  1946  there  should  be  a  fur¬ 
ther  increase  in  urban  mortgage 
portfolios.  Most  companies  car¬ 
ried  over  in  1916  substantial  loan 
commitments  on  hou.ses  under  con¬ 
struction  or  about  to  be  commenc- 
ivi  and  new  commitments  in  the 
first  two  months  were  liigher  than 
in  the  same  period  of  194.5.  In 
fact,  the  trend  of  mortgage  inve.st- 
ments  of  the  companies  over  the 
next  few  years  should  be  sharply 
of  housing  building  that  it  expect- 
npward  in  view  of  the  large  amount 
of  hou.sing  building  that  is  expect¬ 
ed.  The  amount  of  the  increase 
In  1946  depends  on  the  volume  of 
residential  construction  and  thus, 
in  turn,  depends  on  the  availability 
of  construction  materials  and 
laliour.  More  houses  will  be  built 
in  1  9  46  than  were  constructed  In 
lOt.'J.  but  present  indications  are 
tl'.at  building  materials  and  equip¬ 
ment  will  remain  in  short  supply. 

review  of  the  mortgage  lend¬ 
ing  field  would  not  be  complete 
without  reference  to  existing  mort¬ 
gage  portfolio.s.  It  si  doubtful 
whether  mortgage  investment 


portfolios  of  life  insurance,  trust 
and  loan  companies  have  ever  been 
in  a  more  healthy  condition.  Ror- 
rowers  generally  are  meeting  their 
payments  of  principal  and  inter¬ 
est  promptly  and  many  are  tak¬ 
ing  advantage  of  prepayment  pri¬ 
vileges  in  the  mortgage.s.  Mort¬ 
gages  in  arrears  are  at  the  lowest 
level  experienced  in  a  great  many 
years.  The  sharply  downward 
trend  in  farm  mortgage  holdings 
of  life  insurance,  trust  and  loan 
companies  which  has  been  evident 
for  some  yeans  as  a  result  of  re¬ 
payments  continued  throughout 
1945. 

DecHiie  in  I’roperty  Hold 

Real  estate  held  for  .sale  by  life 
insurance,  trust  and  loan  compan¬ 
ies  has  been  declining  for  some 
years.  The  downward  trend  con¬ 
tinued  in  1945  and  the  amount 
held  tor  sale  now  stands  at  the 
lowest  point  in  many  years.  Some 
companies  have  no  properties  on 
hand  and  other.s  have  only  a  few 
properties  for  disposal. 

An  important  development  in 
the  mortgage  lending  field  in  1945 
was  the  establishment  of  the  Cen¬ 
tral  Mortgage  and  Housing  Cor¬ 
poration.  Its  functions  are  three¬ 
fold,  namely,  to  provide  rediscount 
j  facilities  for  mortgage  lending  in¬ 
stitutions,  to  administer  the  M’a- 
tional  Housing  Acts  and  to  conduct 
research  in  respect  to  the  business 
of  mortgage  lending. 

The  provision  of  rediscount  fa¬ 


cilities  fills  a  long  felt  need  in  the 
mortgage  lending  field  and  is  of 
particular  assistance  to  loan  and 
trust  companies.  As  far  as  life  in¬ 
surance,  trust  and  loan  companies 
are  concerned,  the  liquidity  of 
mortgages  as  an  investment  is  Im¬ 
proved  by  the  power  given  to  the 
Central  Mortgage  and  Housing 
Corporation  to  purchase  mortgages 
from  a  lending  institution  and  to 
make  loans  to  trust  and  loan  com¬ 
panies  upon  the  security  of  an  as¬ 
signment  or  an  agreement  to  as¬ 
sign  mortgages.  For  loan  and  trust 
companies,  the  rediscount  facili¬ 
ties  also  provide  a  supplementary 
source  of  credit  through  the  power 
of  the  Corporation  to  buy  deben¬ 
tures  of  loan  companies  and  guar¬ 
anteed  investment  receipts  and 
guaranteed  Investment  certificates 
of  trust  companies.  While  there 
is  little  prospect  that  the  loan 
and  trust  companies  will  make 
any  immediate  use  of  the  re¬ 
discount  facilities  since  the  com¬ 
panies  are  in  a  highly  liquid  posi¬ 
tion  at  present,  the  ability  to  re¬ 
discount  should  prove  valuable  in 
the  future.  Certainly,  rediscount 
facilities  would  have  been  valuable 
during  the  thirties. 

Retliscuiint  Facilitien  . 

As  Hon.  J.  L.  Ilsley.  Minister  of 
Finance,  in  discussing  in  the  House 
of  Commons  the  provision  for  re¬ 
discount  facilities,  pointed  out, 
the  knowledge  that  they  are  avail¬ 
able  will  give  the  private  institu¬ 
tions  confidence  and  thus  enable 
them  to  meet  more  effectively  the 
borrowing  needs  of  the  public. 
The  fact  that  recliscount  facilities 
are  available  means  that  loan  and 
trust  companies  can  invest  a  larger 
portion  of  their  fund.s  in  long  term 
amortized  mortgages  than  has  been 
possible  heretofore. 

Transfer  of  responsibility  for 
Ibe  M’ational  Housing  Act  to  tbe 
Central  Mortgage  and  Housing 
Corporation  should  result  in  im¬ 
provement  of  the  administration  of 
that  Act,  thereby  assisting  in  the 
achievement  of  its  objectives. 
Though  the  Corporation  has  been 
operating  for  only  two  months, 
there  is  already  evidence  that  this 
will  be  the  case.  In  co-operation 
with  the  companies  which  operate 
under  'the  .\ct,  the  Corporation  is 
taking  steps  to  remove  some  of  the 
difficulties  experienced  under  the 
.\ct  which  have  been  a  source  of 
irritation  to  both  applicants  for 
loans  and  to  builders. 


Big  Drop  in  Hog  Output 
Cut  1945  Meat  Production 


Ottawa  -  -  Total  output  of  meat 
in  Canada  in  1945  declined  15  per 
cent  from  the  record  production  of 
1944,  according  to  a  report  by  F. 
Schrader,  Economist  with  the  Meat 
Board.  Overall  production  of  all 
meats  in  19  45  wgs  slightly  less 
than  2.4  billion  pounds.  While 
inspected  slaughterings  of  hogs 


slaughterings  of  cattle.  Total  weight 
of  all  cattle  slaughtered  in 
both  inspected  and  non-inspect- 
ed  plants  is  estimated  at  1-1  billion 
pounds.  Exports  to  Britain  are 
placed  at  240  million  pounds  on  a 
carcass  basis. 

The  committee  which  prepared 
the  report  on  live  stock  and  meats. 


showed  a  decrease  of  almost  9.1  I  which  was  submitted  to  the  con- 


per  cent  during  the  year,  inspected 
slaughterings  of  all  other  kinds  of  | 
live  stock  increased.  I 

Export  shipments  of  meats,  prin¬ 
cipally  to  the  I’nited  Kingdom, 
continued  at  high  levels,  though 
shipments  of  bacon  were  reduced. 
Though  exports  of  beef,  mutton  and 
lamb  increased  they  were  not  suffi-  . 
cient  to  offset  the  decreased  bacon 
shipments.  Aggregate  exports  to  1 
the  I’nited  Kingdom  were  estimated 
at  68  4  million  pounds. 

Output  of  bacon  and  pork  in  1945  . 
in  both  inspected  and  non-inspected 
Iilants  was  1,079  million  pounds.  An 
objective  of  slightly  over  six  mil-  ' 
lion  hogs  for  inspected  slaughter 
was  agreed  upon  at  the  Conference 
for  1946.  This  is  , the  minimum  • 
number  which  would  make  possible 
completion  of  the  contract  with  the 
British  Ministry  of  Food  for  a  min¬ 
imum  of  450  million  pounds  and  at  I 
the  same  time  provide  supplies  for  ; 
a  rationed  domestic  market.  The  [ 
figures  proposed  for  1946  for  hog  i 
Itroduction  are  slightly  greater  than  | 
1945.  I 

Gain  Tn  Inspected  Slaughterings  | 
There  was  an  increase  during  the 


’ference,  recommended  the  same 
volume  of  marketings  In  1946  as 
in  19  4  5.  It  is  considered  advisable 
for  producers  to  take  advantage  of 
the  good  market  for  beef  and  re¬ 
duce  cattle  numbers,  both  beef  and 
dairy  type,  by  liquidating  stock  of 
inferior  quality.  Slaughterings  of 
veal  calves  at  780  thousand  head 
during  year  was  an  increase  of  120 
thousand  head.  Further  increases 
in  inspected  slaughterings  are  anti¬ 
cipated  and  recommended  up  to 
850  thousand  head  in  1946.  This 
reflects  the  tendency  to  reduce  cat¬ 
tle  numbers. 

The  present  high  number  of  cows 
on  farms  is  another  factor  affect¬ 
ing  this  estimate.  Such  an  increase 
in  inspected  slaughterings  would 
result  in  an  increase  of  6  million 
))ounds  of  veal,  all  of  which  will  be 
available  for  domestic  consumption. 

In  addition  to  1,085,000  head  of 
sheep  killed  for  meat  in  1945  there 
were  92,000  head  of  live  sheep  and 
lambs  exported  to  the  United  States. 
For  1946  Inspected  slaughterings 
are  estimated  at  1,050,000  head. 
The  Meat  Board  has  announced  it 
is  prepared  to  take  all  surplus  mut- 


year  of  26  per  cent  in  inspected  i  ton  and  lamb  for  export  in  1946. 


Beet  Sugar  Production 
In  Canada  Off  Last  Year 


Production  of  beet  sugar  in  Can¬ 
ada  during  1945  amounted  to  164,- 
050,647  pounds,  a  slight  drop  from 
the  previous  year’s  output  of  165,- 
907,839  pounds.  Though  the  crop 
of  sugar  beets  was  larger  last  year, 
the  generally  lower  sugar  content 
reduced  the  extraction  of  refined 
sugar  to  a  figure  below  194  4.  Can¬ 
ada’s  war-time  average  is  175,99  7,- 
760  pounds  produced  annually. 

Ontario  was  the  only  province 
registering  an  increase  by  produc¬ 
ing  49,815,207  pounds  or  11  per 
cent  more  than  the  1944  campaign. 
Tin's,  however,  was  considerably  less 
tlian  half  tlie  capacity  of  the  prov¬ 
ince’s  two  factories*  Despite  a  rec¬ 
ord  crop  of  l)eets  in  .Vlberta,  tlie  re¬ 
sultant  sugar  was  100,095.440 
pounds,  more  than  one  million 
l)ounds  below  the  194  4  figure  and 
a  sharp  decline  from  earlier  esti¬ 
mates.  Manitolia’s  output  of  sugar 
dropped  from  2i, 11 1,600  pounds 
in  1944  to  18,400,000  pounds  tor 
the  last  crop.  It  is  reported  that 
production  in  Quebec  dropped  from 
9,500,000  pounds,  two  years  ago,  to 
1,800,000  pounds  last  year. 

The  experience  of  the  past  crop 
year  for  the  other  two  members  of 
the  Three  Mations’  Sugar  Pool  was 
much  more  successful.  Final  re¬ 
ports  of  production  in  the  United 
States  are  not  yet  available  but  a 
study  of  estimates  from  several 
sources  reveals  that  1,228,000  short 
tons  of  sugar  can  he  expected.  This 
is  a  20  per  cent  boost  to  194 4's 
output  of  985,551  sliort  tons.  The 
reason  for  this  increase,  according 
to  tliose  in  close  touch  with  the  in¬ 
dustry,  was  the  broad  policy  of  sup¬ 
port  and  subsidy  payments  fostered 
by  the  ftxleral  government,  combin¬ 
ed  with  effective  assistance  in  beet 
labour  procurement. 

U,  K.'s  Fine  Effort 

The  United  Kingdom,  third  mem¬ 
ber  of  the  allied  pool,  supplied  638,- 


4  00  short  tons  of  beet  sugar  to  the 
pool.  This  production  appears  to 
be  the  most  outstanding  effort  of 
all  three  nalious,  representing  a  23 
per  cent  increase  over  the  1944  out¬ 
put  of  509,600  short  tons,  accord¬ 
ing  to  Willett  &  Gray  reports.  This 
accomplishment,  in  a  country  beset 
by  so  many  formidable  difficulties, 
was  made  possible  largely  by  the 
assistance  of  the  British  Ministry 
of  Food,  amounting  to  over  $18,- 
000,000  in  1944  and  possibly  even 
more  last  year. 

Plans  by  all  three  nations  to  in¬ 
crease  beet  sugar  production  tliis 
year  have  been  announced.  Cana¬ 
dian  growers  will  receive  federal 
aid  which  in  Ontario  wMll  amount 
to  approximately  $9.90  per  ton  of 
17%  beets  plus  Provincial  subsidy. 
In  the  United  States,  federal  pay¬ 
ments  to  growers  will  be  increased 
by  $1.00  to  approximately  $6.92 
per  ton.  The  United  Kingdom  has 
a  plan  of  enforced  beet  growing 
supplemented  with  subsidies  and 
financial  aid  for  educational  pro¬ 
grams. 


1»4«  WOOL  CLIP 


Canadian  Wool  Board  Ltd.  will 
take  over  the  1946  Canadian  fleece 
wool  clip  on  a  basis  similar  to  that 
of  19  45.  However,  the  take-over 
by  the  Board  of  Canadian  pulled 
wool  will  be  discontinued  after  Julv 
91,  1946. 

The  take-over  of  the  1945  fleece 
wool  production  was  completed  by 
the  Board  in  Moveniher,  1  945  and  it 
is  reported  that  these  stocks,  with 
the  exception  of  one  grade.  Fine 
Staple,  have  been  readily  moved 
into  con-sumption. 

Lack  of  comitiiig  facilities  for  the 
Fine  Staple  wool  is  given  as  the 
main  reason  for  difficulty  in  mov¬ 
ing  this  grade. 


FIELD  CROPS  FOR 
1945  DECLINED 


At  $1,098,859,000  Value  Was 
Lower  Since  1941,  but  Dou¬ 
ble  Pre-war  S  year  Aver. 


Ottawa  —  Preliminary  estimate 
of  the  farm  value  of  field  crop  pro¬ 
duction  in  Canada  for  1945  as 
compared  with  the  values  for  1949  ^ 
and  1944  Is  stihject  tn  revision  and 
does  not  represent  cash  income  re-  1 
ceived  from  sales  hut  is  tlie  gross  i 
value  of  farm  production.  Several  1 
of  the  crops,  such  as  mixed  grains  - 
turnips,  and  fodder  corn,  are  al-  j 
most  wholly  utilized  on  the  farms  ' 
on  which  they  are  grown.  | 

The  gross  value  of  the  principal  | 
field  crops  on  Canadian  farms  in  : 
1945  w’as  estimated  at  $1,098,859.-  ' 
000.  This  is  the  lowest  gross  value  j 
recorded  since  1941  httt  is  still  al- I 
most  doultle  the  1995-99  pre-war^ 

average  of  $589,260,000.  Tlie  lOf."!  : 
value  represents  a  derrease  of 
$222,449,000  from  the  1911  revis-  ! 
ed  estimate.  .Most  of  this  decrease 
is  due  to  smaller  pnxiueiion.  parti- 
etilarly  in  the  grain  eiops  in  the 
Prairie  Provinees.  The  value  of  ' 
the  principal  field  rrojis  in  1949 
was  $1,194,999,000,  and  in  1912, 
$1,179,415,000.  I 

The  value  of  the  1915  wheal  j 
crop  is  estimated  at  $926.8  million. 
This  is  $139.6  million  less  than' 
the  revised  1944  value  of  $160.4  ' 
million.  Likewise,  the  other  prin¬ 
cipal  grain  crons,  oats,  harle.v.  rye,  ■ 
and  flaxseed,  all  show  aiipreciahle 
declines  in  vaiiie  from  the  19  4  4 
figures  as  a  result  of  redticed  pro-  j 
dtiction.  On  the  other  hand  the  ' 
1945  hay  nnd  clover  and  alfalfa  ' 
crops,  as  the  result  of  increased  I 
production,  are  estimated  at  higher 
/alues  than  in  194  4  ' 


Beef  Production  Plans 

For  Canada  This  Year 


Ottawa  —  The  Dominion-Provin¬ 
cial  Conference  recommended  that 
farmers  maintain  beef  production 
in  1946  at  the  1945  level.  At  the 
same  time  farmers  were  advised  to 
reduce  the  numbers  of  cattle,  both 
beef  and  dairy  types,  to  a  level 
which  may  be  maintained  profitably 
In  a  peace-time  economy.  The  gen¬ 
eral  quality  and  efficiency  of  herds 
may  be  improved  by  liquidating 
stocks  of  inferior  quality.  Contracts 
with  the  United  Kingdom,  France. 
Belgium.  Holland,  and  CNBRA  for 
frozen  beef  and  canned  meat  re¬ 
main  in  effect  for  1  946.  This  ex¬ 
port  demand,  together  with  a. strong 
domestic  demand,  according  to 
-Agricultural  Review,  provides  a 
good  market  for  the  period  of  tran¬ 
sition. 


NOVA 


SCOTIA 


The  Mineral  Province  of 
Eastern  Canada 

Prospecting  and  mining  rights  for  minerals 
are  granted  direct  by  the  Crown.  Copies  of 
the  mining  laws,  the  1945  annual  report 
and  special  pamphlets  on  mineral  occur¬ 
rences  may  be  obtained  on  application  to 


THE  DEPARTMENT  OF  MINES 

Halifax 

L.  D.  CURRIE,  Minister  A.  E.  CAMERON,  Deputy  Minister 


The  Financial  Times  reaches  a 
class  of  people  n’ho  are  Interested 
In  and  able  to  buy  investment 
seeuritlea. 


MEAT  CAXM.VO  PI,AXT.S 


During  the  fiscal  year  194  1-45, 
a  total  of  95  pstahli.shmeiils  in  Can¬ 
ada  operitted  under  the  .Meat  and 
Canned  Foods  Act  an<l  the  Reg- 


nlatioiis  governing  tlie  insiiection 
of  meat.  Tliese  estal)lishmeuts  were 
distributed  by  provinces  as  follow?: 
Ontario,  28;  Quebec,  25;  Manitoba, 
ill;  Hrilisli  Coluinl)ia.  9:  Prince 
Edward  Island  and  .Mberta,  8  each: 


Saskatchewan.  5;  and  two  in  New 
Brunswick.  Supervision  was  «ar- 
lied  out  by  the  Meat  and  Canned 
Fnixl  Section  of  the  Health  of  ,\ni- 
mals  Division,  Dominion  Depart¬ 
ment  of  .Vgrictiliure. 


Fitting  GAS  heat-treatmg 


Industrial  Gas  Engineers,  once 
they  know  the  problem,  "reach 
into  the  file"  for  the  righr 
answer. 


Your  product  may  call  for  heat-treatment  of  a  special 
type.  It  may  call  for  flame  hardening  of  the  whole  of  the 
material  or  just  part  of  it. 

It  may  require  a  small  standard  heat-treating  furnace,  a 
large  spiecially-designed  continuous  furnace — or  no  fur¬ 
nace  at  all. 

War  production  proved  the  ability  of  modern  industrial 
Gas  equipment  to  cope  with  new  demands  for  accurate 
and  precise  heat-treatment  of  metals  .  .  .  and  spotlighted 
the  fact  that  Gas  engineering  already  had  most  of  the 


answers,  worked  out  through  experiment  and  research, 
and  needed  only  to  assemble  these  proved  Gas  techniques 
to  do  the  job. 

All  this  new  knowledge,  all  these  new  applications,  will 
be  of  value  to  you  in  your  production  of  peacetime  goods. 
You  ought  to  know  about  them  now.  Your  Gas  company 
will  be  glad  to  give  you  full  information. 

AD.  6941 
Industrial  Division 


THE  CONSUMERS  GAS  COMPANY 


insi  I  mAi\un  Ja^  I9W__^ 

New  High  Peaks  Attained 
In  Economic  Activity 

Average  of  6  Strategic  Factors  at  All-Time 
High  in  1945 — Five  Indexes  Ahead  of  Pre¬ 
vious  Year — Productive  Operations  at  Lower 
Levels 

The  average  of  six  strategic  fac-  only  about  6  p.c.,  indicating  that 
tors  indicating  the  trend  of  econ-  many  contracts  have  been  placed 
oiuic  conditions  averaged  higher  without  very  much  work  having 
in  1945  than  in  any  other  year,  been  perfonued  upon  tliein.  The 
Five  indexes  used  in  this  counce-  value  of  residential  buildings  under 
tion  rose  to  a  higher  position  tliaii  new  contracts  totalling  almost  one- 
in  1944.  Bank  deposits,  consisting  half  of  all  new  business,  suggests 
of  Dominion  and  Provincial  bal-  that  at  the  present  time  the  main 
ances  and  notices  and  demand  de-  limiting  factor  in  nouse  construe- 
posits,  were  at  a  higher  level  than  tion  is  the  availability  of  materials 
in  any  other  year.  Notice  deposits  and  labour. 

were  ?11,865  million  at  the  end  of  production  of  steel  ingots, 

December  compared  with  ?2.42d  indicative  of  the  production  of  mu- 
million  on  the  same  date  in  1944.  nitions  and  producers'  durables, 
A  considerable  increase  vvas  also  ■  |*0Qorded  a  recession  of  4.7  p  c 
shown  ill  demand  deposits  in  the  ’  the  total  in  1945  having  been  2.-’ 
same  comparison.  As  deposits  sub-  sSl.OOO  short  tons.  The  recession 
ject  to  cheque  constitute  the  main  in  pig  iron  production  was  ol 
element  in  the  money  supply,  the  sliglitly  lesser  proportions, 
high  level  during  the  year  recently  The  export  trade  creates  a  strong 
ended  has  an  important  bearing  demand  for  Canadian  products, 
on  economic  conditions  during  the  Total  exports,  excluding  gold, 
present  year.  amounted  to  $3,267  million  during 

Speculative  factors  showed  a  con-  1  945,  a  decline  of  6.2  p.c.  from 
tinuance  of  the  upward  trend  dur-^  the  preceding  year.  The  imports  at 
ing  recent  years.  Tlie  index  of  ,'il.586  million  showed  a  decline  of 
common  stock  prices  averaged  9.8  p.c.  The  active  balance  of  trade 
nearly  19  p  c.  greater  during  1945  receded  from  $1,724  million  to 
than  in  the  preceding  year  and.  ,<1.682  million.  The  net  exports  of 
speculative  trading  was  at  higher  non-monetary  gold,  being  addition- 
levels  than  in  any  other  year  for  a  al  to  the  balance  of  trade,  were  .$96 
considerable  time.  The  gain  in  million  in  1945  against  $109.7  mil- 
wholesale  prices  was  of  moderate  lion  in  the  preceding  year,  a  dead- 1 
proportions,  the  index  rising  from  line  of  12.5  p.c. 


102.5  to  103.1.  Dominion  bond 
prices  were  considerably  stronger 
especially  toward  the  later  part  of 


Hefall  Trade  Greater 
The  retail  trade  was  consider- 


the  vear.  The  index  of  bond  yields  ■  ably  greater  in  1945  than  in  the 
receded  about  2  p.c.,  the  average  la  :  preceding  year.  The  average  of  the 
1  945  having  been  slightly  morej  index  during  the  first  eleven 
than  95.  The  advance  has  continued  nionths  rose  from  166.7  to  180.9. 
during  the  first  month  of  the  pre- j  The  ])erceniage  gain  in  wholesale 
■ent  year.  sales  was  somewhat  greater  than  in 

rrocluctive  operations,  due  to  the  retail  distribution,  the  index  aver- 
marked  reduction  in  the  output  aged  206.2  in  the  first  eleven 
of  war  supplies,  were  at  a  lower  months  of  1945  against  188.6  in 
level  than  in  194  4.  The  decline  in  the  same  period  of  the  preceding 
the  index  of  the  physical  volume  year.  Country  general  store  sales 
of  business  was  more  than  10  p.c.  averaged  6.5  p.c.  greater  during 
Tile  standing  of  the  index  at  212.5  the  calendar  year  1945  than  in  the 
Indicates  a  higher  level  of  produc-  preceding  year,  with  all  provinces 
tion  than  in  any  other  year  except  sharing  in  the  advance.  The  index 
1943  and  1944.  of  department  store  sales  rose  11 

See  Constructive  Activity  p.c,  over  the  average  for  1944. 

The  marked  decline  in  war  ex-  xhe  ordinar.v  expenditures  of  the 
pendltures  by  the  Dominion  Gov-  Dominion  Government  rose  from 
ernment  was  counterbalanced  to  a  ,$528  million  in  the  first  nine 
certain  extent  by  increases  in  otlier  montlis  of  the  fiscal  vear  ended 
lines.  Preparations  are  being  made  March  31.  1945  to  $827  million  in 
for  a  marked  increase  in  the  activ-  tbe  same  period  of  the  present  fis- 
Ity  of  the  construction  industry,  cal  year.  The  war  expenditures,  on 
Contracts  awarded  rose  40  p.c.  to  (be  other  hand,  dropped  from  $2,- 
$409  million  in  1945.  Building  442  million  to  $1,471  million,  a 
permits  in  principal  municipalities  decline  of  no  less  than  39.7  p.c. 
showed  a  slightly  greater  percent-  The  increase  in  the  United  Nations 
age  increase,  the  total  in  i;(45  Mutual  Aid  expenditures  was  12.4 
having  been  $136  rallllnn.  The  p.c,,  the  total  during  the  elapsed 
index  of  employment  in  construe-  part  of  the  present  fiscal  year 
tion,  however,  showed  a  gain  of  having  been  $759  million. 

Table  1.  —  Statistics  Illustrating  the  Ernnomir  Siluatinn  of  Canada  in  1945  compared 
with  the  precedin^r  year. 


duties  prevented  the  holding  of  the 
annual  meeting  or  a  Foreign  Trade 
Conference.  The  necessary  business 
of  the  Chamber’s  executive  was 
carried  out  at  regular  board  meet¬ 
ings  at  the  regional  offices  In  Mont¬ 
real,  Toronto  and  Vancouver. 

National  Organization 

A  strong  Canada  can  be  built 
only  on  a  foundation  of  strong 
communities  and  neighborhoods. 
In  1945,  the  Chamber’s  executive 
placed  reuevved  emphasis  on  a  pro¬ 
gram  to  Increase  the  efficiency  and 
extend  the  usefulness  of  Boards 
and  Chambers  in  all  communities. 
'The  Field  Service  Department  was 
Increased  and  field  men  added  to 
assist  local  Boards  in  their  pro¬ 
grams  of  building  up  prosperous 
and  progressive  communities.  The 
travelling  representatives  of  the 
CHiamber  provide  a  direct  contact 
between  menxber  Boards  and  Cham¬ 
bers  and  the  National  Headquarters 
and  also  between  the  individual 
communities.  Action  programs  suc¬ 
cessfully  developed  in  one  Board 
or  Chamber  are  described  to  others 
for  their  adaptation  .ind  use  where 
desirable.  Contributing  to  and  de¬ 
riving  from  these  activities  has 
been  a  steady  increase  in  the  num¬ 
ber  of  Boards  and  Chambers  which 
are  active  members  of  the  National 
Association. 

The  membership  of  the  Chamber 
is  kept  fully  posted  on  significant 
economic,  financial,  commercial 
and  agricultural  develo  p  m  e  n  t 
through  the  several  bulletins  and 
serial  letters  that  provide  factual 
reliable  information  on  national 
affairs.  Thus  a  sector  of  responsible 
public  opinion  is  kept  posted  and 
in  turn  determines  the  policy  of  the 
Canadian  Chamber  of  Commerce  at 
annual  meetings  and  by  referenda. 

The  Chamber  continues  to  in¬ 
crease  its  Importance  as  a  channel 
of  communication  between  Govern¬ 
ment  and  business.  The  role  of 
government  in  the  national  econ¬ 
omy  was  increased  during  the  war 
years  and  although  any  of  its  war¬ 
time  functions  and  re.sponsihilities 
must  be  renounced  in  peacetime, 
it  Inevitably  will  continue  on  a 
larger  than  pre-war  scale.  There 
is  increasingly  wide  recognition 
that  business  correspondingly  must 
strengthen  its  organization  to  meet 
the  problems  of  the  future  and  to 
collaborate  with  government  in  sec¬ 
uring  the  national  interest.  A  well- 
organized  leadership  will  be  secur¬ 
ed  to  maintain  our  democratic  sys¬ 
tem  of  individual  enterprise  and 
initiative  and  to  promote  high  lev¬ 
els  of  employment  and  income  and 
the  Canadian  standard  of  living. 
The  Canadian  Chamber  of  Com¬ 
merce  is  dedicated  to  these  ends. 


Gpneral  Economic  Situation 
Index  of  Plijsical  Vol.  of  Riisines*  ..  1  fi.t.'i-.'tfl  =  1  (1(1 

Index  of  Industrial  Production  .  193.'i-39=:10U 

Wholesale  Priecs  .  I!(26:;;lfl0 

Cost  of  Living  . l(1(t 

Index  of  Common  Slocks  Prices  . .  1 9.1'i-Sfl  =  1  (Kt 

Index  of  Hond  Yields  .  l!i;|j-39=  KK) 

Hank  Debits .  ?()((() 

Pmduction  and  (ieneral  Business 

Mineral  Production  .  19.Vi-,'i9  =  1 00 

Cold  Iteceipts  at  .Mint  .  Fine  ozs. 

*>al  Production  .  'Ions 

Manufacturing  Production  .  103,j-39=:  100 

I'loiir  Production  (It  months)  .  Bids. 

Cattle  Slaughterings  .  No. 

flog  Slaughterings  .  No. 

Creamer.v  Butter  Production  .  Ihs. 

Factor.v  Cheese  Production  .  llis. 

Cigarettes  released  .  No. 

Cigars  released  . .  No. 

Leather  Boots  and  Shoes  (11  months)  _  Pairs 

Baw  Colton  consumption  .  lbs. 

Newsprint  Production  .  Tons 

Iron  and  Sled  — 

Steel  Ingot  Production  .  Short  Ton 

Pig  Iron  Production  .  Short  Ton 

Coke  Production  .  Short  Ton 

Construction  — 

Ontracts  awarded  . * 

Building  Permits  (.'>8  mimicipalilies  (  * 

Consimiptioii  of  firm  power  .  (109  K.W.H. 

Internal  Trade 

Wholesale  Sales  (11  months)  .  193.'i-:i9  =  10n 

Helail  Sales  ill  montlis)  .  1933-39  =  11)0 

External  Trade  — 

Imports  .  *000 

Exports  . *000 

.\ctive  Balance  of  Trade  .  S|)00 

Net  Exports  of  Non-Moneta)'.v  Cold  . .  $000,(100 

Railways  —  'I'ons  carried  1  iiiiMe 

(II  months)  2  Bl.is .  OOO.floO  tons 

Carloadings  No. 

Ci'oss  Bevenue  C.N.R.  (Can.  Lines)  (11  months)  8 
(iioss  Revenue  C.P.R.  (11  m()iitl)s)  I 

Employment  —  Lnadjusted  — 

Cencral  Index  . 1920  =  100 

.Manufacturing  .  . 

Logging  . 

Mining  . 

Construction  . 

Building  . 

Highway  . . 

I  Trade  . 

Banking  — 

Deposits  (Notice  and  Deniand) 

(12  months’  .Average (  .«00ll 

Current  Loans  (12  Months’  .\verage)  .  .*((((() 

Circulating  Media  (II  montlis’  .Average)  $()()(),(H10 
Cash  and  Cheque  Payments  (It  nionths’ 

total)  ..  .  $oo().()0() 
Money  Supply  (II  months’  .\verage)  000,000 

Dominion  I  inaiice  —  April  to  Decemlier  _ 

rotal  Reviiue  .  S 

Ordinary  Expenditures  .  .  $ 

War  Expenditures  .  i 

I  Oiled  Nations  Mutual  Aid  .  $ 


2I2..-1 

228.7 

103.1 

]I9.,i 

99,R 

0.'..I 

68,381,813 


o.'tn.r,  —10.3 
267.0  — 14..3 
102..')  -I-  l)..'i 
118.9  -f-  n..5 
83.8  -fl8.9 

60,671)1934  -fl2!7 


19.3.-.-;i9  =  I00  1.)7..3  226.2  — SO.,') 

Fine  ozs.  2,193.167  2,833.917  —12.6 

Tons  16,111.878  17,026.499  —  .3.4 

103,3-39=100  218.7  ’292.3  —14.9 

.  Bills.  22,890,l(i7  22,270..3,33  +  2.8 

.  No.  2,601.914  2.011.700  -(-29.1 

.  No.  .3.683.727  8,766,111  —3.3.2 

.  Ihs.  29.3,2.31,81,3  298, ■231.92,3  —  1.7 

.  Ills.  180.661,846  178,229,872  -r  1.4 

.  No.  14.261,672,7.36  11,666,420,984  -f-22.3 

.  No.  207.012.689  197.779,390  -f  4.7 

)  ....  Pairs  27.21'), 2.37  ■27,3.39,97.3  —  0.3 

Ihs.  1.36,870.920  161.017,106  —  2.6 

.  .  Tons  3,2,39.208  2,991,782  +  8.9 


409.032,700 

136,1.34,198 

31,912,761 


2,991,782  8.9 

.3.024.110  —  4.7 
1.8.32.6'28  —  4.1) 
4,001,363  —  3.5 

291,061.800  -1-40.1 
90.303,973  -f41.7 
35,150,741  —  9.2 

(gg.O  4-  9.3 
106.7  -f  8.0 

1.7.38.898  —  9.8 
3,48,3.099  —  6.2 


1-  1,681.619  -f  1,724.201  —  2..) 

96.0  109.7  — 12.J 


53.162,114 

3.621,34.3 

331.910.8(10 

•292,326,341 


.34.421,2.36  —  2.3 
3,6.38,671  —  0.9 
.3.30.987,800  —  1.4 
294,689.892  —  0.8 

18.3.0  —  4.3 

224.5  —  9.3 
21.3.«  -t-14..'. 

1.34.5  —  4.9 

104.5  +  .5.9 
05.3  -f  6.6 

1.30.8  +  1.3 
164.2  +  6.4 


4.136,367  4-14.5 
1,022,118  -f  7.7 
908.0  -i-13.2 

78.743  4-11.9 
5,641  -fl4.3 


1.867,011.904  L916.150,.38I  —  4.1 

827,180,824  .328,0311,661  4.36.7 

1,I71.4'23.57(I  2.112.0.37.15(1  -.3!(.7 

7.38,565.1.34  67t,6'2,3,201  4  12.4 


(Continued  from  page  17) 

and  sulphur,  in  that  order,  wcu’e 
the  leaders  in  this  group  of  min¬ 
ers  Ls. 

Clay  products  and  other  struc¬ 
tural  materials  were  produced  to 
a  value  of  $46,806,000,  which  was 
9  per  cent  higher  than  in  the  pre¬ 
vious  year.  The  output  is  likely 
to  rise  rapidly  as  soon  as  the  re¬ 
quisite  labour  is  secured  to  permit 
of  fully  carrying  out  the  varied 
programs  of  reconstruction. 

As  part  of  its  postwar  policies  to 
extend  mining  activities  an  ex¬ 
panding  program  of  geological  sur¬ 
veys  .and  mapping  has  been  drawn 
up  by  the  Department  of  Mines  and 
Resources.  ’I'his  will  speed  up 
geological  mapping  of  Canada  on 
scales  of  1  and  4  miles  to  an  Inch. 
Concurrently  work  will  be  resumed 
on  an  inventory  of  Canada’s  min¬ 
eral  resources  to  provide  additional 
information  for  the  guidance  of  the 
prospector  and  developer:  it  will 
bring  together  all  the  Information 
relating  to  each  mineral  occurrence, 
including  location,  development, 
production,  ore  reserves,  economic 
and  technical  data,  and  references 
to  governmental  and  other  puhJl- 
cations. 

Further  Growth  Seen 

■VY^hen  consideration  is  given  to 
the  large  area  geologically  favour¬ 
able  to  the  occurrence  of  the  im¬ 
portant  minerals  the  world  needs 
today  and  the  comparatively  small 
part  of  that  area,  which,  still  but 
imperfectly  known,  has  neverthe¬ 
less  enabled  Canada  already  to 
acquire  in  a  few  decades  great  min¬ 
eral  strength,  there  is  surely  lustl- 
flcatlon  for  the  view  that  this 
Dominion  will  figure  to  an  increas¬ 
ingly  greater  extent  In  the  world’s 
output  of  minerals  and  their  pro¬ 
ducts  and  add  t.x  the  prestige  she 
has  already  gained  through  her 
present  high-ranking  position  In  the 
production  of  nickel,  platinum 
metals,  asbestos,  radium,  uranium, 
cold,  silver,  aluminium  (from 
foreign  ore),  copper,  lead,  and 


Twenty-eight  items  recorded  derliiies,  wliilr  twenty-six  showed  iiicreasi’s. 

Will  to  Win  Still  Needed  In 
Meeting  Post-War  Problems 


(Continued  fr 
Associated  Chambers  of  Commerce 
of  Great  Britain,  the  United  States 
Chamber  of  Commerce  and  with  in¬ 
dividual  Chamber  in  the  Empire 
and  other  countries.  In  1945,  the 
Canadian  Chamber  and  the  Cana¬ 
dian  Manufacturers  Association 
jointly  sponsored  the  formation  of 
a  Canadian  National  Committee  of 
the  International  Chamber  to  re¬ 
present  national  trade  associations 
and  companies  in  Canada  who  are 
directly  interested  in  international 
fommerce  and  the  iniproveinf.nt  of 
commercial  relations.  Delegates  of  j 
the  newly-formed  Canadian  Com-i 
mittee  attended  the  International 
Chamber’s  Conference  in  London 
last  August. 

The  Federated  Chambers  of  Com¬ 
merce  of  the  British  Empire  held 
the  first  post-war  conference  in 
London  last  October  and  the  Cana¬ 
dian  delegation  attended  under  the 
chairmanship  of  Mr.  D.  P.  Cruik- 
shank.  The  conference  gave  serious 
consideration  to  the  problems  which 
are  of  immediate  concern  to  busi- 
jie.ss  men  throughout  the  Emplrfe: 
Imperial  Preference,  development 
of  primary  and  secondary  Indust- 


om  page  27) 

lies.  International  Payments  and 
Imperial  communications.  A  year 
ago  the  International  Business 
Conference  at  Rye,  N.Y.  had  delib¬ 
erated  on  similar  problems  on  the 
international  scale  and  their  rep¬ 
resentatives  of  the  Chamber  at 
both  these  conference  upheld  the 
C  iuadian  poiiK.  of  view  and  promo¬ 
ted  the  interests  of  Canada  as  a 
world  trader. 

In  the  Western  Hemisphere  '.he 
Chamber  maintains  close  contacts 
with  and  promotes  trade  relations 
through  the  Associated  Chambers 
of  the  British  Caribbean,  the  Joint 
Canada-United  Stales  Committee 
and  the  Canadian  American  Com¬ 
mercial  Arbitration  Commission.  In 
1945  a  National  Panel  of  Arbitra¬ 
tors  was  established  and  secretar¬ 
ial  facilities  organized  in  the  prin¬ 
cipal  Canadian  cities  by  the  Com¬ 
mission.  These  facilities  were  pro¬ 
vided  for  the  voluntary  arbitration 
of  controversies  and  disputes  which 
may  arise  from  commercial  trans¬ 
actions  between  business  men  of 
the  two  countries. 

Travel  restrictions  and  wartime 
pressure  on  railroad  and  hotel  fa- 


F«l  IMPLEMENIS 
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dtice-d  in  recent  years  and  the  criti¬ 
cal  food  shortages  throughout  Eur¬ 
ope  and  Asia  assure  a  continued 
market,  at  profitable  levels,  to 
them  for  their  agricultural  prod¬ 
ucts. 

Manufacturing  costs  have  ri.sen 
considerably  since  the  basic  period 
on  account  of  higher  labour  rates 
and  increased  material  costs.  The 
increased  costs  have  not  been  re¬ 
flected  in  increased  selling  prices 
of  our  product,  as  a  result  of  price 
ceiling  regulations,  and  to  the  im¬ 
plement  industiy  which  operates  on 
a  very  close  margin,  thi.s  presents 
a  very  real  problem  and  one  for 
which  it  is  hoped  some  relief  will 
be  forthcoming  soon. 

The  future,  which  is  bright  in 
respect  to  all  the  factors  that  in 
normal  times  determine  the  success 
of  an  industry,  is  obscured  at  pres¬ 
ent  by  the  existing  critical  labour 
conditions  (more  especially  in  Uni¬ 
ted  States)  with  their  immediate 
effect  on  the  supply  and  their  ulti¬ 
mate  effect  on  the  price  of  needed 
raw  materials. 

- -  ■  - - — 

The  Financial  Time*  reaches  a 
class  of  people  who  are  Interested 
in  and  able  to  buy  investment 
secnrltles. 


In  nearly  every  form  of  industrial  endeavour 
you  will  find  products  designed  and  manufac¬ 
tured  by  the  various  divisions  of  United  Steel 
and  they  form  an  interesting  picture  of  United 
Steel's  versatile  scope  of  activity. 


Backed  by  widespread  experience  . . .  founded 
on  sound  engineering  principles  and  built  to 
rigid  standards,  these  products  are  built  into 
Canada's  expanding  industries  either  as  com¬ 
plete  operating  units  or  as  essential  compon¬ 
ents. 


Manufacturers  and  Designers  of 


eitvarins  and 
Cenvaying 
Machinary 
Mechanical  Pawar 
Transmission  Egpt, 
Steal  Rolling 
Mill  Equipmont 
Baldwin  Southwark 
Hydraulic  Pressaa 


Coal  and  Oro 
Handling  Bridget 
Morse  Rollar  and 
Silent  Chain  Drives 
Fafnir  Bali 
Bearings 

iorain  Elevator  Eqpt. 
Mino  Head  Sheaves 
Dodge  V  Balt  Drivei 


Dodge  Timken 
Baaringe 

Cast  and  Cut  Gaart 
Chaina  and 
Sprockets  of  AM 
Types 

Pulp  and  Paper 
Mill  Equipment 


Rax  “Uniflo"  Bulk 
Material  Conveyors 
Stoam,  Gasoline 
and  Electric  Hoitta 
Service  Casters  and 
Industrial  Trucks 
Rax  Sewage  and 
Sanitation  Eqpt. 


UNITED  STEEL  CORPORATIO 

TORONTO-WELLANDMONTREAL-WINNIPEGKIRKLAND  LAKE 


for  Added  Strength 
and  Endurance 

This  crown  gear,  started  as  a 
Stelco  A.  I.  S.  I.  4820  Nickel 
Molybdenum  Steel  Billet.  “Pan¬ 
caked”,  shaped  into  a  ring  or  * 
gear  blank  and  then  fabricated 
into  the  finished  product  shown 
at  the  right,  it  is  typical  of  the 
application  of  war-tested  Stelco 
Alloy  Steels  to  a  wide  variety  ^ 
of  peacetime  needs.  m 

Stelco  Metallurgists  welcome  ^ 
inquiries  on  problems  where  the  1 
use  of  steel  alloys  is  indicated.  ^ 
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Nova  Scotia  Has  Active  Year 
Exploring  Mineral  Resources 


Wide  Expansion  Needed  To  Fill  Gaps  In  Civil¬ 
ian  Supply  —  10,000  Feet  Diamond  Drilling 
Carried  Out  On  Promising  Occurrences  •— 
Labor  Shortage  Still  Major  Factor  In  Produc¬ 
tion  Lags 


HALIFAX  —  The  past  year  has  been  one  of  transition  from 
the  strains  of  wartime  production  to  that  of  adjustments  for 'la¬ 
bor  and  consumption  of  minerals  to  round  out  a  peacetime  eco¬ 
nomy,  declared  Hon.  L.  D.  Curry,  K.C.,  Minister  of  Mines  for 
Nova  Scotia,  in  ayear-end  review  of'the  province’s  mineral  in¬ 
dustry. 

“During  the  latter  half  of  the  past  year,”  continued  the  min¬ 
ister,  “there  has  been  a  marked  increase  in  interest  and  prospect¬ 
ing  for  many  of  our  minerals  to  fill  in  the  gaps  for  necessary  civ¬ 
ilian  annual  replacements  which  were  not  forthcoming  because 
the  production  had  to  go  for  war  purposes. 


“The  Nova  Scotia  Department  of 
Mines  carried  on  active  investiga¬ 
tion  of  its  mineral  resources  during 
1945.  These  included  fluorspar, 
barytes,  diatomlte,  limestone,  sili¬ 
ca,  clays  and  coal.  Fundamental 
knowledge  such  as  the  geology  and 
mode  of  occurrence  of  these  min¬ 
erals  was  accumulated  and  a  total 
of  10,000  feet  of  diamoj^d  drilling 


was  carried  out  on  the’promising 
occurrences.  Work  of  a  similar  na¬ 
ture  will  be  carried  on  this  year. 

Coal  Output  Off 

“The  most  important  mineral  In 
the  Province  Is  coal.  The  output 
for  the  year  was  about  5,300,000 
tons,  or  a  decrease  of  400,000  tons 
from  the  output  of  1944. 

“New  developments  in  this  In¬ 
dustry  which  took  place  during 
the  year  were:  the  completion  of 
a  pair  of  rock  tunnels,  each  1  mile 
in  length,  from  the  Phalen  seam 
in  IB  colliery  to  the  Harbor  seam 
for  the  development  of  a  new  col¬ 
liery  to  be  known  as  Dominion  No. 
26;  the  sinking  of  a  new  vertical 
shaft  to  provide  adequate  ventila¬ 
tion  for  fs'O.  26  and  the  proposed 
extensions  to  No.  IB  colliery;  a 
new  shaft  to  act  as  a  return  air¬ 
way  for  Dominion  Nos.  2  and  9 
collieries  was  completed;' and  the 
collieries  at  Inverness  are  now 
purchased  from  a  new  steam-elec¬ 
tric  generating  plant  erected  at 
Inverness  by  The  Nova  Scotia 
Power  Commission.  The  old,  worn- 
out  steam  plant  at  the  mine  was 
closed  down  last  winter. 

“Proposals  for  the  future  of  the 
industry  are:  the  opening  of  a  new 
colliery  in  Thorburn,  Pictou  Coun¬ 
ty;  new  rock  tunnels  from  the 
Phalen  seam  to  the  Harbor  seam 
for  Dominion  No.  18  colliery;  com¬ 
plete  mechanization  of  the  Gardi¬ 
ner  or  Dominion  No.  25  colliery, 
both  in  the  Glace  Bay  area;  and 
the  mechanization  of  the  Princess 
colliery,  Sydney  Mines.  Plans  for 
the  proper  preparation  of  slack 


In  the  Sydney  steel  plant,  and 
which  is  obtained  from  large  quar¬ 
ries  25  miles  from  Sydney. 

Some  12,000  tons  of  white  quart¬ 
zite  are  consumed  each  year  in 
making  3,000,000  silica  brick  used 
by  the  Sydney  steel  plant;  source 
of  this  mineral  is  about  25  miles 
from  Sydney. 


Diatomite  deposits  in  Cumber¬ 
land  County  were  further  investi¬ 
gated  in  1945  to  bring  Information 
up  to  date  and  lay  the  base  for  de 
velopment  of  associated  industries. 

Demand  for  building  bricks, 
sewer  pipes  and  tiles  continued  in 
excess  of  supply.  These  clay  prod¬ 
ucts  are  manufactured  from  clays 
of  Hants  and  Pictou  counties:  de¬ 
posits  in  the  New  Glasgow  area 
were  sampled  by  325  feet  of  dia¬ 
mond  drilling.  Granite  and  fine 
quality  freestone  were  quarried 
through  the  year. 

Detailed  survey  of  coal  deposits 
was  made  in  the  Joggins,  River 
Hebert,  Maccan,  Chignecto  and 
Fenwick  areas;  elimination  of  iron 
from  the  barytes  at  Walton;  re¬ 
covery  of  barytes  from  rejected 
washery  fines  at  Walton:  beneficia- 
tion  tests  on  splint  coal  from  the 
Foord  seam;  heavy  media  sink  and 
float  tests  on  Nova  Scotia  coals 
and  mine  dust  survey  at  Dominion 
No.  12,  were  also  carried  out. 

Mapping  of  two  areas  in  Cape 
Breton  and  Richmond  Counties, 
commenced  in  1944  by  the  bureau 
of  Geology  and  Topograph:  and 
the  remapping  of  areas  in  Anti- 
gonish,  Guysborough  and  Richmond 
Counties  bordering  the  Strait  of 
Canso  was  continued  in  1945  by 
the  same  Department.  This  work 
of  remapping  by  the  Federal  Gov¬ 
ernment  as  well  as  special  inves¬ 
tigations  by  this  Department  W'ill 
be  continued  during  the  year  1946. 


National  Income  Continues 
At  Close  to  Wartime  High 


(Continued  from  page  27) 

to  re-impose  meat  rationing.  The  |  compared  with  1,364,121  in  1944, 


severe  shortage  of  housing  has  made 
necessary  a  freezing  of  leases.  The 
large  volume  of  demand  for  textiles 
occasioned  by  the  needs  of  discharg¬ 
ed  servicemen  has  required  a  con¬ 
tinuance  of  certain  production  con¬ 
trols  designed  to  see  that  the  most 
urgent  demands  are  met  in  a  satis¬ 
factory  manner.  Some  relaxation  of 
price  control  has*  been  allowed, 
through  the  removal  of  the  sales  tax 
on  building  materials  and  the  out¬ 
right  removal  of  price  ceilings  on 
commodities  which  are  in  abundant 
supply.  But  it  should  be  noted  that 
the  retention  of  price  controls  on 
many  commodities  is  still  of  the  ut¬ 
most  importance.  The  combination 
of  a  large  volume  of  savings  in 
the  hands  of  individuals,  together 
with  the  severe  shortage  of  housing 
and  the  limited  supply  of  many  dur- 
abie  commodities,  provides  the  basis 
for  what  could  easily  develop  into 
an  inflationary  rise  in  prices.  Those 
who  are  eager  for  an  early  removal 
of  price  controls  might  well  note 
that  the  very  large  rise  in  whole¬ 
sale  prices  following  the  last  war 
was  preceded  by  a  period  of  five 
or  six  months  when  prices  actually 


—  -  --  - I  declined.  An  Inflationary  price  rise. 

coal  for  stoker  use  by  most  of  the  which  might  easily  be  accentuated 
operators  are  also  being  made.  jjy  a  rapid  Inventory  accumulation 
“Investigations  of  coal  resour-  j  jj^  expectation  of  still  higher  prices, 
5  by  the  Department  of  Mines  |  w'ould  cause  the  savings  of  individ- 


during  the  last  two  years  consisted 
of:  a  geological  survey  with  1,4  60 
feet  of  diamond  drilling  in  the 
Port  Hood  area;  testing  of  new 
seams  in  Inverness  by  2,920  feet 
of  diamond  drilling;  2,650  feet  of 
diamond  drilling  in  North  Sydney; 
500  feet  of  diamond  drilling  at 
Foxbrook,  Pictou  County;  and  a 
geological  survey  during  the  sum¬ 
mer  of  1945  in  the  Chignecto- 
Fenwick  area  of  Cumberland 
County,  followed  by  diamond  drill¬ 
ing  which  amount^  to  1,675  feet 
by  the  end  of  the  year. 

on  and  Gas 

“Nova  Scotia  is  not  without  po¬ 
tential  resources  in  petroleum  and 
natural  gas.  Several  areas  attract- 


uals  to  be  dissipated  in  the  pur¬ 
chase  of  goods  at  inflated  prices 
instead  of  spreading  them  eveniy 
over  many  commodities  for  some 


Farmers  have  been  urged  to 
maintain  their  beef  marketing  at 
its  1945  level  throughout  1946.  but 
at  the  same  time,  they  have  been 
advised  to  reduce  both  their  beef 
and  dairy  herds  to  an  economic 
peacetime  level  by  liquidating  the 
inferior  parts  of  their  stock.  'I'he 
combination  of  a  strong  domestic 
demand  and  a  good  export  market 
promises  an  assured  market  during 
the  transition  period.  Longer  run 
prospects  may  depend  a  good  deal 
on  the  extent  to  which  European 
countries  are  able  to  restore  their 
pre-war  herds. 

Total  milk  production  declined 
slightly  during  1945,  but  it  has 
remained  fairly  constant  since  1942. 
Subsidies  continue  to  be  an  impor¬ 
tant  factor  in  maintaining  the  nro- 
duction  of  dairy  products  within 
the  existing  price  levels. 

Despite  a  12  percent  reduction 
in  the  total  supplies  of  feed  grain 
available,  a  reduction  in  the  num¬ 
ber  of  grain-consuming  livestock 
makes  it  probable  that  the  overall 
supply  will  be  sufficient.  Unfavour¬ 
able  yields  of  oats  and  barley  in 
the  prairies  caused  a  reduction  in 
supplies  but  the  Canadian  a.gricul- 
tural  program  for  1946  calls  for  an 
increased  barley  acreage  and,  an 


equivalent  acreage  of  oats. 

An  overall  measure  of  the  pros¬ 
perity  of  Canadian  agriculture  isl 
provided  by  the  cash  Income  ob¬ 
tained  from  the  sale  of  farm  pro¬ 
ducts.  In  1945  total  cash  incotiiel 
amounted  to  |1,654  miliiou,  a  de-| 


period  of  time  assuring  a  market  !,i„g 


which  would  help  to  sustain 
ployment  and  payrolls. 

Though  the  maintenance  of  price 
control  will  be  necessary  for  some 
time  to  come,  it  creates  certain 
problems.  Prices  in  a  normal  econ¬ 
omy  are  the  mechanism  by  ^-hich 
production  is  guided  throughout 
the  economy.  Price  rises,  reflecting 
shortages,  also  provide  the  incen¬ 
tive  for  the  Increased  production 
to  eliminate  those  shortages,  and 
the  price  rise  reveals  that  shortage 


ed  the  attention  of  oil  operators  in  |  sooner  than  It  becomes  ap- 

the  past  and  received  Intensive  in-  under  a  system  where  prices 


vestigation  by  several  of  the  noted 
oil  geologists  of  this  continent.  As 
a  result  of  these  investigations,  the 
Lion  Oil  Refining  Company  of 
Arkansas,  has  drilled  a  7,000-foot 
in  Inverness  County;  the  Sun  Oil 
Company  of  Philadelphia  has  a 
15,000-foot  drilling  rig  in  opera¬ 
tion  in  Cumberland  County;  and 
the  Nova  Scotia  Gas  and  Oil  Com¬ 
pany  commenced  drilling  at  Ken- 
netcook,  Hants  County,  last  sum¬ 
mer,  and  reached  a  depth  of  700 
feet  at  the  end  of  the  year. 

“Additional,  detailed  geological 
studies  were  made  during  the  sum¬ 
mer  by  geologists  for  the  Lion  Oil 
Refining  Company  in  Cape  Breton 
and  Richmond  Counties, 

Gold  Mines  Hard  Hit 

“Mining  of  gold  in  Nova  Scotia 
was  one  of  our  worst  war  casual¬ 
ties  and  only  two  operators  man¬ 
aged  to  keep  operations  going  on 
R  reduced  scale.  However,  there  is 
a  renewed  interest  in  prospecting 
and  there  will  be  a  development  of 
several  gold  properties  within  the 
Province  as  soon  as  equipment  and 
labor  are  available." 

In  spite  of  labor  shortage,  said 
Jlr.  Curry,  1945  salt  production  in 
the  Malagash  mine  was  about  40,- 
000  tons;  he  further  cited  the  suc¬ 
cessful  trying-out  of  a  new  pro¬ 
cess  to  beneficiate  mineral  salt  in 
a  25-ton-a-day  pilot  plant,  and  the 
development  at  Nappau  of  the  Am¬ 
herst  area’s  salt  resources. 

Production  of  barytes,  which 
began  at  Walton  in  1941,  totaled 
150,000  tons  in  1945  against  106,- 
000  tons  in  1944.  During  the  year 
more  mechanical  equipment  was 
installed,  and  began  sinking  a  ver¬ 
tical  shaft  to  develop  a  lower  level 
orebody.  Considerable  new  explor¬ 
atory  diamond  drlling  was  also 
carried  out. 

Gypsum  output,  normally  about 
1  3 00, 000  short  tons  a  year,  fell 
off  to  around  600,000  short  tons 
in  1945.  Most  of  Canada’s  gypsum 
supply  comes  from  Nova  Scotia; 
one  of  the  seven  companies  now 
quarrying  this  mineral  manufac¬ 
tures  such  products  as  selenite 
hardwall,  bondwall.  Kayo  bug  kill¬ 
er,  dental  plaster  and  plaster  of 
paris.  Full-out  production  is  sched¬ 
uled  as  soon  as  labor  and  trans¬ 
portation  are  available. 

Demands  Exceed  Supply 

Production  of  limestone  and 
dolomitlc  limestone  for  farm  use, 
stated  the  Minister,  has  shown  ra¬ 
pid  gain,  but  demand  still  greatly 
exceeds  supply.  Last  year  wide- 
scale  investigations  of  promising 
limestone  occurrences  were  car¬ 
ried  out.  Ho  reported  steady  de¬ 
mand  for  dolomite,  largely  used 


are  frozen.  The  longer  a  price  ceil¬ 
ing  is  in  effect  the  greater  becomes 
the  disparity  between  the  ceiling 
prices  and  those  which  would  bring 
about  the  desired  production.  Some 
of  these  difficulties  can  be  over¬ 
come  by  making  price  adjustments 
where  they  are  essential  or  by  dir¬ 
ect  steps  to  increase  production 
of  materials  in  short  supply.  The 
avoidance  of  an  inflationary  price 
rise  must  take  precedence,  and  un¬ 
til  that  danger  is  past  it  will  be 
necessary  for  business  men  to  co¬ 
operate  within  the  government’s 
price  control  program  to  secure  the 
production  of  the  goods  and  ser¬ 
vices  required  to  absoro  the  war¬ 
time  accumulation  of  liquid  funds. 


Agriculture 

The  world’s  food  shortages  em- 
Ithasizes  the  importance  of  Canada's 
agricultural  production  and  its 
prospects  during  the  coming  year. 
Although  Canada’s  1945  wheat  crop 
has  been  estimated  at  only  305  9 
million  bushels  as  compar3d  with 
416.6  million  bushels  in  1944,  sue 
has  still  been  able  to  make  a  re¬ 
markable  contribution  to  world 
food  needs  by  drawing  on  her  ac¬ 
cumulated  stocks.  Exports  of  wheat 
and  wheat  flour  in  terms  of  wheat 
during  the  last  five  months  of  1945 
were  176.5  million  bushels  as  com¬ 
pared  with  118  million  bushels  dur¬ 
ing  the  corresponding  period  in 
1944.  Continued  large  exports  dur¬ 
ing  the  first  half  of  1946  will  re¬ 
duce  Canada’s  wheat  carryover  to 
a  very  low  level  by  the  end  of  the 
crop  year.  The  total  balance  on 
hand  at  January  1st,  1946,  avail¬ 
able  for  export  or  carryover  amoun¬ 
ted  to  237.8  million  bushels.  Pre.s- 
ent  indications  are  that  the  import 
needs  of  European  countries  will 
remain  at  high  levels  throughout 
1946  and  1947. 

Prospects  for  livestock  produc¬ 
tion  vary.  Farmers  have  been  urged 
to  maintain  their  production  of  hogs 
at  present  levels  in  order  that  suf¬ 
ficient  bacon  will  be  available  to 
fulfil  the  United  Kingdom’s  re¬ 
quirements.  But  there  has  been  a 
continued  decline  in  the  expected 
production,  the  number  of  hogs  on 
farms  at  December  1st,  1945  being 
only  76.5  percent  of  their  number 
at  December  1st,  1  944.  Tlie  great¬ 
est  decline  in  numbers  has  been  in 
the  Prairie  Provinces  whose  pio- 
duction  has  been  an  Impor'ant  con¬ 
tributing  part  in  Cana.Ia’s  avail- 
able  export  siipiilies  of  li:icon. 

Marketings  of  cattle,  calves. 


level  of  1944,  but  it  still  exceeded 
the  19  43  income  by  5252  million 
and  was  129%  of,  or  more  than 
double,  the  1939  cash  income.  The 
decrease  occurred  almost  entirely 
in  the  prairies  and  reflected  chiefly 
a  reduction  in  wheat  marketing  but 
also  a  decline  in  marketing  of  hogs 
and  barley.  Ontario’s  farm  cash  In¬ 
come  Increased  by  |26  million  over 
its  1944  level  and  there  were  small 
Increases  in  other  provinces. 

During  1946  increased  supplies 
of  labour  occasioned  by  the  return 
of  men  from  the  armed  forces 
should  combine  with  the  greater 
availability  of  farm  machinery  to 
enable  a  maintenance  of  agricul¬ 
tural  production  at  its  high  war¬ 
time  levels. 

Housing; 

The  lack  of  adequate  housing  ac¬ 
commodation  is  one  of  the  most 
urgent  problems  facinf  Canada  to¬ 
day.  The  necessity  of  devoting  all; 
our  available  resources  to  the  win-j 
ning  of  the  war  made  it  impossible 
to  provide  during  the  war  for  the 
urgent  demand  which  is  now  being 
accentuated  by  the  return  of  our 
service  men  from  overseas.  No  in¬ 
formation  is  yet  available  on  the 
actual  number  of  dwelling  units 
built  during  1945,  but  the  number 
of  building  permits  taken  out  and 
the  number  of  contracts  awarded, 
afford  some  indication.  The  value 
of  building  permits  for  new  resi¬ 
dential  construction  reported  by 
2U4  municipalities  amounted  to 
1195, 449,009  in  1945,  an  increase 
of  4  9.1  percent  over  the  value  in 
1944.  Similarly  the  value  of  con¬ 
tracts  awarded  for  residential  con¬ 
struction  in  19  45  amounted  to 
5196,023,000,  an  increase  of  49.3 
percent  over  1944. 

Analysis  of  residential  building 
permits  issued  indicates  that  while 
the  total  value  of  permits  issued 
increased  by  49  percent  in  1945, 
the  number  of  permits  issued  only 
increased  by  28  percent.  As  a  con¬ 
sequence,  the  average  permit  value 
of  a  dwelling  unit  Increased  from 
53,534  in  1944  to  54,114  in  1945, 
despite  a  fall  in  the  price  of  build¬ 
ing  materials  occasioned  by  the  re¬ 
moval  of  the  manufacturers’  sales 
tax. 

Exports 

Canada’s  merchandise  exports 
showed  a  slight  decline  in  1945, 
their  value  excluding  gold  amoun¬ 
ting  to  53,218  million  as  compared 
with  a  total  value  of  53,440  in  1944, 
but  this  still  represents  a  value  of 
exports  which  is  three  times  as 
large  as  was  experienced  during 
the  years  immediately  preceding 
the  war.  Since  such  a  large  part  of 
this  trade  represented  the  export 
of  goods  and  services  which  were 
financed  by  the  Government  as^ 
part  of  Canada’s  contribution  lo 
the  allied  war  effort,  it  is  difficult 
to  predict  at  what  level  Canada's 
post-war  export  trade  will  he  stabil¬ 
ized.  In  the  last  four  months  of 
1945,  following  V'-J  Day,  certain 
shifts  in  the  pattern  of  our  trade 
were  already  in  evidence.  .Substan¬ 
tial  reductions  in  tlie  flow  of  goods 


discontinuance  of  military  opera¬ 
tions  aud  interruption  of  trade  oc¬ 
casioned  by  a  shift  over  to  peace¬ 
time  products.  In  this  same  period 
our  exports  to  a  number  of  recently 
liberated  European  countries  have 
risen  sharply,  partly  because  of 
loans  extended  to  them  by  Canada, 
and  partly  because  of  shipments 
financed  by  UNHH.4.  riiroughout 
1946  our  trade  with  countries  in 
Central  and  South  America  contin¬ 
ued  to  Increase,  with  1945  exports 
valued  at  5111  million  as  compared 
with  582  million  in  1944.  This 
trend  is  siguificant,  as  in  this  region 
lie  many  of  the  couitlries  whose 
sales  to  us  are  substantially  in  ex¬ 
cess  of  our  exports  to  them.  As 
payment  for  these  excess  imports 
has  been  a  considerable  drain  on 
our  United  States  dollar  resources, 
the  extension  of  our  export  trade 
to  these  countries  is  a  healthy  sign, 
in  addition,  this  increased  regional 
diversification  of  consumers  should 
help  stabilize  the  market  for  ojr 
goods,  and  make  Canada  less  de¬ 
pendent  than  heretofore  upon  the 
economic  fluctuations  in  onj  or  two 
large  nations. 

The  recent  Increase  in  our  ex¬ 
ports  to  a  number  of  continental 
European  countries  can  only  be 
maintained  in  the  longer  run  if 
these  countries  re-establish  their 
economies  on  a  basis  which  will  en¬ 
able  them  to  pay  for  these  goods 
from  the  proceeds  of  increased  ex¬ 
ports  of  their  own.  In  view  of  the  ' 
fact  that  such  a  substantial  portion 
of  these  exports  are  agricultural 
products,  the  basis  on  which  Euro¬ 
pean  agriculture  is  -re-established 
will  have  an  important  bearing  on 
the  longer  run  trade  prospects  with 
these  countries. 

Government  Aids  to  Trade 
Promol  ion 

Recognizing  the  importance  of  a 
healthy  and  sustained  foreign  trade 
to  the  national  economy,  the  gov¬ 
ernment  has  taken  vigorous  steps ' 
to  establish  machinery  and  agen-j 
cies  for  the  promotion  of  such  trade 
with  all  countries.  By  means  of  a ! 
series  of  loans  or  credits  to  other  | 
governments,  funds  are  being  i 
placed  at  the  disposal  of  old  cus-; 
tomers  and  potential  customers  tor 
the  purchase  of  their  requirements 
in  Canada.  The  Canadian  Export 
Board,  whose  purchases  for  other 
governments  during  two  years’  op-  j 
eration  now  amount  to  5366,000,- 
00  0,  has  secured  sorely  needed  sup¬ 
plies  for  many  countries  and  at  the 
same  time  preserved  old  markets  for 
Canadian  exporters.  The  Export 
Cr-dits  Insurance  Corporation  is 
encouraging  exporters  to  engage  in 
foreign  trade  by  offering  them  pro¬ 
tection  from  many  of  the  risks  of 
such  trade.  Within  the  Department 
of  Trade  and  Commerce  a  new  For¬ 
eign  Trade  Service  has  been  organ-! 
ized  which  provides  expert  assis- ! 
tance  to  business  on  all  phases  of, 
foreign  trade,  and  supplements  the! 
work  of  the  Canadian  Trade  Com- ! 
missioners  in  some  twenty-five 
countries.  A  unique  addition  to  the 
governmental  agencies  of  any  coun¬ 
try  is  the  Import  Division  of  this; 
Foreign  Trade  Service.  This  div¬ 
ision  is  attempting  to  advance  the 
ideal  of  tw’o-way  trading  with  all 
friendly  countries  by  assisting  ex¬ 
porters  in  other  countries  to  market 
their  goods  in  Canada.  'Phis  new 
phase  of  foreign  trade  promotion  j 
has  also  been  added  to  the  work 
of  the  Trade  Commissioners.  | 

It  is  hoped  that  during  the  pres-| 


The  Grand  Falls  Plant  on  the  Saint  John  River,  New 
Brunswick,  and  the  largest  hydro-electric  development 
in  the  Province.  It  has  an  installed  capacity  of  80,000 


horse-power. 


GATINEAU  POWER  COMPANY 


OTTAWA 


CANADA 


ent  year  opportunities  will  he  af¬ 
forded  at  international  trade  con¬ 
ferences  to  extend  the  pattern  of 
multilateral  trading  agreements 
which  Canada  has  Iteen  endeavour¬ 
ing  to  establish  and  which  are  es- ; 
sential  lo  her  well-being  as  the 
third  largest  trading  nation.  j 

Thus,  by  means  of  governmental! 
agencies  and  services,  and  through  I 
agreements  with  like-minded  na-^ 
tions,  the  government  is  planning! 
to  make  valuable  contributions  not  j 
only  to  prosperity  at  home  but  to  [ 


international  commerce  and  good¬ 
will. 


IRLO  TRADE 


(Continued  from  page  17) 


da.  Plan  as  we  may  for  the  future 
operation  of  our  industries,  every 
thoughtful  person  recognizes  that 
our  relalion.s  with  other  countries, 
especially  our  trade  relations,  are 
bound  to  exert  a  powerful  influence 
on  our  domestic  affairs.  The  con¬ 
ferences  on  international  trade 
which  are  to  be  held,  fiist  by  repre¬ 
sentatives  of  Empire  countries  in 
r.ondou.  then  by  a  large  group  of 
■Vllied  Nations,  including  Canada, 
in  the  United  Slates,  and  finally  by 
the  United  Nations  Organization, 
may  produce  proposals,  which,  if 
l)iit  into  effect  I).v  governments  of 
tile  nations,  may  have  a  vital  bear¬ 


ing  on  our  r.madian  industrial 
sii  iictiire. 

No  one  knows  what  will  he  the 
outcome  of  tliese  conferences.  Hav¬ 
ing  in  mind  the  desire  of  many 
countries  to  build  up  industries,  no 
general  international  plan  for  low¬ 
ering  tariffs  may  he  accepted. 
There  should  be  no  hesitation  in 
emphasizing  at  once  tlie  important 
place  that  manufacturing  industry 
has  attained  in  the  Canadian  econ¬ 
omy.  Employing  as  it  does,  directly 
.and  indirectly,  a  large  section  of 
the  population  and  supporting  many 
others:  providing  the  lifeiilood  of 
many  centres  of  population.  large 
and  small.,  tlirouglioiit  the  Domin¬ 
ion:  paying  a  snlistantial  portion 
of  the  taxation.  Canadian  industry 
should  continue  to  provide  employ¬ 
ment  and  to  contrilinte  to  the  wel¬ 
fare  and  progress  of  the  country. 

Canada  is  a  comparatively  small 
country  from  the  population  stand¬ 
point.  It  has  built  np  its  industries 
l.T  horiously  over  a  long  series  of 
years  and  with  marked  sncres.s.  as 
witness  tiie  splendid  record  of  Its 
w.ir  production.  The  future  of  Cana¬ 
dian  industry  should  be  one  of  the 
principal  subjects  for  careful  con¬ 
sideration  and  intelligent  action  by 
those  who  have  the  national  destiny 
in  Uieir  hands. 


January  1945  ):  calves  18.4  4  4  i22,- 
665  );  liogs  107,199  (  153.611  ); 

sheep  8  1.39  1  (  69.44  1  )  a_ud  )iorses 
5.99!)  (3,l(»3i.  Receipts  at  To¬ 
ronto  were;  Cattle  24,961  (29.- 

029;  calves  5,080  (6.092);  hogs 

12. .I""  (]4,4n,’));  sheep  8.7  84 

(8,181)  and  horses  191  (147). 


FRUIT  STOCKS 
SHOW  DECREASE 


Down  Four  Million  Pounds  from 
Last  Year,  D.B.S.  Report 
States 


Live  Stock  Re<-elp(s 

Toronto.  —  The  Ontario  Stock 
1'ards  report  live  stock  received  at 
the  eight  Canadian  yards  in  Jan- 
tiary  as  follows:  Cattle  121,716 
liead  (compared  with  139.955  in 


Stocks  of  frozen  and  preserved 
fiuiis  in  Canada  totalled  23.527.- 
083  pounds  as  of  February  1,  the 
Domiuiou  Bureau  of  Statistics  has 
announced.  This  compares  with 
25,(114,980  pounds  the  previous 
month  and  27,575,678  pounds  the 
same  date  in  1945. 

N'egetables.  frozen  and  in  brine, 
totalled  3,839,857  pounds  Febru¬ 
ary  1,  compared  with  4.271,509 
pounds  and  4.985,878  pounds. 

Stocks  of  Canadian-grown  vege¬ 
tables,  including  holdings  of  com¬ 
mercial  growers.  Included:  Pota¬ 
toes  186,587  tons;  onions,  7,51.i 
tons,  and  celery  7,398  crates.  Storks 
of  imported  celery  were  25,674 
crates  and  imported  potatoes  10.- 
29  7  tons. 


sheep  and  lambs  readied  ;yn  ali-lime:  to  tlie  United  Kingdom,  the  United' 
high  in  194.').  Inspected  siaughter-  Stales.  India,  Italy  and  Egypt  iiave 
ings  of  cattle  were  1,820,127,  as;  occurred,  largely  as  a  result  of  a 
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First  of  the  Many  .  .  .  The  Toronto  Odeon  Theatre 
to  be  erected  on  Carlton  Street  near  Yonge. 


—  your  future  theatre 


iDEON'S  construction  programme  is  underway!  The 
dreams,  plans  and  architects'  blue-pnnts  will  soon 
become  excavations,  brick  and  mortar,  growing  into 
modern  deluxe  theatres  from  coast  to  coast.  The  last 
word  in  comfort  and  convenience. 


\  AY  by  day,  more  and  more  of  these  plans  are  becoming 
^  realities.  The  newest  improvements  in  equipment 
and  furnishings  are  being  assembled  for  your  increased 
pleasure. 


C  VERY  innovation  that  can  in  any  way  enhance  the 
■■  presentation  of  ODEON  entertainment  will  be  incor¬ 
porated  into  these  new  theatres,  which  will  be  the 
ultimate  in  practical  theatre  design. 

DEON  will  be  the  by-word  for  all  that  is  new  in  the 
entertainment  world  The  standard  will  be  high. 
We  feel  that  we  may  be  justly  proud  of  this  contribution 
to  the  Canadian  way  of  living,  and  the  place  we  are 
taking  in  the  Dominion's  post-war  development. 


ODEON  Theatres  of  Canada,  Ltd. 


•  FROM  COAST  TO  COAST  • 
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Feed  Grain  Supplies  in 
Canada  Seen  as  Adequate 


Downward  Revision  in  Estimated  Reserves 
Offset  by  Reduction  in  Number  of  Livestock 


On  Farms  —  MoreGrain  needed  for  Human 
Consumption. 


PARTIAI.  results  ot  the  Decein- i  supplies.  At  the  beKinnlng  of 


aled  whole  milk  by  manufacturers 
amounted  to  R,0fiS,176  pouiuls  com¬ 
pared  with  11.227,Rf>6  on  February 
1,  and  J  S.2G!t,7Sl  the  previous  year. 

Storage  holdings  of  shell  eggs 
amounted  to  2.4.'>7.594  dozen  com- 
imred  with  .T.07S,610  on  February 
1,  and  2,92.0,175  March  1,  1945. 
Stocks  of  frozen  eggs  meats  were 


recorded  at  4.4SS,20S  pounds  com¬ 
pared  with  5,385,S.24  on  February 
1  and  17, 974, ,184  pounds  a  year 


March  1  stocks  ot  pouitry,  in¬ 
cluding  “in  transit”,  totalW  9,- 
89  7,269  pounds  compared  with  12,- 
.‘177, .878  on  February  1,  and  16, 
074,891  pounds  March  1,  1945. 


her  live-stock  survey  Indicate  that 
the  live  stock  which  was  evident  last 
June  is  continuing.  Hog  uumbers  as 
at  December  1945  are  estimated  to 
be  23.5  per  cent  smaller  than  a 
year  ago,  while  the  indicated  num- 


February,  all  delivery  points  were 
played  on  an  open-quota  liasis  for 
the  delivery  of  oats,  thus  releasing 
the  last  of  grains  from  marketing 
restriction. 

Harley  stocks  are  scarce  and 


ber  of  sows  bred  to  farrow  suggest  i  existing  supplies  are  being  retained 
that  the  spring  pig  crop  of  1946 'for  tlie  Canadian  feeder  by  means 
w'ill  be  approximately  nine  per  cent!  of  an  embargo  on  all  barley  ex- 
smaller  tlian  it  was  in  1945.  This  h'orts.  It  is  estimated  that  over  80 
disclosure  comes  at  a  time  wlien  a  ■  per  cent  of  marketable  western  bar- 
review  of  Canada’s  feed  grain  sup-jley  has  already  been  delivered, 
plies  reveals  that  estimated  total  j  -Marketings  by  western  farmers  so 
supplies  available  for  tlie  crop  year 'far  this  year  have  been  substanti- 
have  had  to  undergo  some  down-  ally  reduced.  In  an  effort  to  expe- 
ward  revision  since  tlie  issue  of  theldite  its  movement  to  eastern  Can- 
Septeraber  estimate  ot  feed  grain  |  ada  since  western  “feed-bank”  re¬ 
production  for  19  15.  (lenerally  j  serve  requirements  have  been  met, 
speaking,  it  is  felt  that  this  rpduc-;all  restrictions  on  barley  shipments! 
tion  in  the  estimated  amount  of ,  out  of  Alberta  have  been  cancelled 
feed  grain  available  for  live-stock  j  as  were  the  restrictions  on  eastward 
feeding  is  compensated  for  by  the;  oats  shipments  at  an  earlier  date. 


Place  of  Education  in 


Business 


A  Liberal  Education  Prepares  the  Mind  to  Accept  Responsi* 
bility  and  Develops  a  Sense  of  Right,  Duty  and  Honor 


estimated  reduction  in  live-stock 
numbers  and  that  overall  supplies 
should  continue  to  l>e  sufficient  to 
meet  requirements  for  ihe  remain¬ 
der  ot  the  crop  year.  At  the  same 
time,  a  reduction  in  live-stock  num¬ 
bers,  particularly  of  hogs,  should 
be  instrumental  in  affording  a  cer¬ 
tain  amount  of  relief  to  a  somewhat 
tight  supply  position  in  the  high- 
protein  class  of  feedstuffs. 

KxpresSod  in  terms  of  grain-con¬ 
suming  animal  units,  the  size  of 
Canada’s  live-stock  population  ex¬ 
panded  significantly  during  the  war 
years,  reaching  its  peak  during  the 
194  J  crop  year.  Since  that  time  a 
downward  trend  has  been  in  evi¬ 
dence  and  during  the  year  June  1, 
1944  to  June  1,  1945,  the  number 
of  grain-consuming  animal  units 
declined  over  seven  per  cent.  Heavy 
marketings  during  the  fall  of  1945 
were  an  important  factor  in  a 
further  liquidation  ot  live-stock 
numbers.  Hog  numbers  have  dis¬ 
played  the  most  significant  decline 
with  the  greatest  reduction  appar¬ 
ent  in  the  Prairie  Provinces. 


Distribution  Problem 
Since  live-stock  feeders  in  east- 


Is  tlradiiig  High 

In  other  years,  surplus  wheat 
stocks  have  been  regarded  as  po¬ 
tential  reserves  for  feeding  pur¬ 
poses,  e.specially  those  of  the  lower 
grades.  During  the  war  years,  when 
surpluses  were  sorrtewhat  burden 
soiue,  live-stock  consumption  of 
wheat  expanded  until  it  reached  al¬ 
most  100  million  bushels  per  year. 
This  year  Canada’s  wheat  crop  has 
been  grading  very  high  and  em¬ 
phasis  will  be  placed  upon  its  use 
as  human  food  rather  than  animal 
feed.  Kven  now  the  feed  wheat 
situation  is  becoming  “tight”  and 
not  much  improvement  is  antici¬ 
pated  for  the  remainder  of  the  crop 
year. 

A  review  of  fodder  crop  produc¬ 
tion  reveals  that  the  production  of 
hay  and  clover  in  1945  was  over  15 
per  cent  greater  than  it  was  a  year 
,  ago.  Production  of  alfalfa  was  up 
j  slightly  too,  but  fodder  corn  de- 
i  dined  almost  20  per  cent.  As  far  as 
!  the  eastern  feeder  is  concerned, 
production  distribution  was  quite 
satisfactory  with  above-average 
crops  produced  in  eastern  Canada. 
With  reduced  live-stock  numbers 
this  year’s  supplies  appear  to  be 
quite  sufficient.  j 

Mill  feed  production  during  the 
first  five  months  of  the  1945-46 


era  Canada  rely  on  substantial 
amounts  of  western  feed  grains  for 
their  feeding  programs,  one  of  the  I 
problems  they  have  had  to  face  dur-|  crop  year  gives  promise  of  another 
ing  the  past  couple  of  years  has  |  j  ear-  During  that 

been  one  of  securing  an  adequate  I  Date,  over  .560  thousand  tons  were 
distribution  of  available  supplies.  I  produced  as  compared  with  344 


In  an  effort  to  mitigate  this  situa- 1  r*’c>usand  for  the  same  period  a 


tion  during  the  present  crop  year,  a.?0'  .Most  of  Uiis  product 


an  alltime  record  amount  of  oats,  i 


moves  to  the  feed-deficit  areas  un¬ 


lit  addition  to  substantial  quantities 
of  barley,  was  moved  down  the 
(Ireat  Lakes  into  eastern  positions. 
,\s  a  result,  visible  cupplies  of 
coarse  grains  In  eastern  Canada  at 
January  31,  1946  were  higher  than 
at  the  same  date  for  the  two  pre¬ 
ceding  years,  and  approximately  60 
per  cent  greater  than  they  were  on 
January  31,  1945. 

Of  the  grain  used  for  live-stock 
feedings,  oats  seem  to  be  in  great¬ 
est  supply  and  may  prove  to  be  the 
backbone  ot  feed  supplies  for  the 
remainder  of  the  year.  Up  to  the 
enc.  of  January,  marketings  of  oats 
by  farmers  in  the  Prairie  Provinces 
totalled  over  67  million  bushels, 
as  compared  with  63  million  at  the 
same  date  in  1945,  while  supplies 
in  eastern  positions  were  almost 
twice  as  large  as  they  were  a  year 
ago.  Restricted  exports  of  oats  are 
still  being  maintained  by  a  system 


der  tlie  Freight  Assistance  scheme 
and  so  far  during  the  present  crop 
year  shipments  under  this  plan 
seem  to  be  in  line  with  those 


“There  is  no  field  of  human  act¬ 
ivity  in  which  educational  ideals 
rationally  applied  are  of  more  value 
than  in  business,”  says  the  March 
.Monthly  Letter  of  The  Royal  Bank 
of  Canada.  “Besides  preparing  the 
mind  to  accept  responsibility  for 
tasks,  a  liberal  education  develops 
a  sense  of  right,  duty  and  honour. 
More 'and  more,  in  >his  modern 
world,  business  rests  cm  rectitude, 
as  well  as  on  gooc  judgment.” 

After  pointing  out  that  all  de¬ 
sired  by  educators  and  pupils  does 
not  fall  from  heaven  ready-made, 
the  article  goes  on  to  discuss  what 
education  is.  “While  any  sort  of 
goal  is  better  than  fiimless  browz- 
ing  and  indifferent  acceptance, 
there  are  higher  aims  than  merely 
the  elimination  of  illiteracy.  A  more 
satisfying  enunciation  of  the  aim 
of  education  can  probably  be  ac¬ 
quired  by  arranging  in  order  the 
leading  activities  of  life.  They  are; 
(1)  activities  which  directly  min¬ 
ister  to  self-preservatic/n;  (2)  those 
which,  by  securing  the  essentials 
of  life,  minister  indirectly  to  self- 
preservation;  (31  those  which  have 
for  their  objective  the  rearing  of 
a  family;  (4)  activities  which  are 
involved  in  the  maintenance  of 
proper  social  and  political  relations, 
and  (5)  activities  which  Herbert 
Spencer  refers  to  as  ‘miscellaneous, 
which  fill  up  tbe  leisure  pa»’t  of 
life,  devoted  to  the  gratification  of 
the  tastes  and  feelings.’  The  puzzle 
is  how  can  the  necessities  and 
wants  of  the  individual  be  harmon¬ 
ized  with  the  needs  and  desires  of 
all  the  others  who  are  to  be  edu¬ 
cated  in  Canada?  How  is  the  exist¬ 
ing  machinery  to  be  adapted  so  as 
to  provide  the  education  everyone 
needs  or  desires?  More  important, 
what  changes  are  necessary  in  the 
philosophy  of  education?’’ 

The  journal  of  the  Canada  and 
Newfoundland  Education  Associa¬ 
tion  is  quoted  as  saying  thit  no 
English-language  school  history 
text-books  mention  the  rights  of 
the  French  language  under  the  con¬ 
stitution,  and  French  text-books 
give  little  space  to  the  Hudson's 
Bay  Company,  the  English  explor¬ 
ers,  the  United  Empire  loyalists, 
or  the  history  of  provinces  other 
than  Quebec.  “No  (rue  appreciation 


year  ago.  Keen  demand  for  domes-1'’f  history  and  therefore  of  how 
tic  feeders  has  necessitated  restrict- I  Canada  got  to  he  where  she  now  is 
ed  exports  with  the  result  that  dur-|  gained  from  prejudiced 

in?  the  Aiienst-Decemher  nerind  of  I careless  texts,  says  the  bank 

article.  “It  is  necessary.  In  order 
to  have  truth  in  history,  to  walk  all 
around  every  incident,  act,  and  rule. 


ing  the  August-December  period  of 
1944  only  about  five  per  cent  ot 
total  production  left  the  country. 

Comparisons  between  the  various 
feed  concentrates  used  by  the  Cana¬ 
dian  feeder  reveal  that  the  high 
protein  feeds  are  in  shortest  sup- 
lily  with  the  fish  meal  situation  on 
the  Pacific  Coast  in  a  particularly 
acute  condition.  However,  it  is  felt 
that  supplies  are  sufficient  to  meet 
minimum  requirements,  provided 
that  the  strictest  feeling  economy 
is  practised.  In  keeping  with  the 
times,  some  of  the  high  protein 
feed  manufacturers  have  instituted 
a  system  of  voluntary  rationing  of 


of  export  permits,  which  are  issued  !  supplies  to  their  customers  in  an 
only  after  careful  consideration  of  [effort  to  ensure  more  equitable  dls- 
the  merits  of  each  request  for  ex- j  tribution  of  available  stock. 


Farm  Outlook  in  Eastern 
Europe  is  Unfavorable 


Ottawa  —  In  the  recent  issue  ot  i  the  5-year  plan  it  is  expected  that 


“Agriculture  .\broad”  issued  by  the 
Economics  Division,  Dominion  De¬ 
partment  of  .Agriculture,  reports 
are  given  on  developments  on  agri¬ 
cultural  policies  in  many  countries, 
and  reconstruction,  world  food 
needs,  with  other  subjects  are  dealt 
■with  from  the  broad  and  compre¬ 
hensive  viewpoint. 

Dealing  with  reconstruction  and 
world  food  needs,  there  are  some 
interesting  comments  on  conditions 
in  Eastern  Europe.  AVhile  reason¬ 
ably  gorxl  prospects  exist  for  ob¬ 
taining  higher  levels  of  output  in 
plant  products  next  year  in  North¬ 
ern,  AVestern  and  possibly  South¬ 
ern  Eurojie,  these  regions  will  still 
reiiuire  abnormally  laige  quantities 
of  importe<l  plant  foods  during 
1946  and  live-stock  products  for 
an  additional  period  of  two  or  three 
years. 


production  levels  will  excee<l  those 
of  pre-war. 


Raw  Sugar  Receipts 

February  Off  Sharply 


Operations  in  Canadian  sugar 
refineries  for  the  four  week  period 
ending  February  23  shows  a  de¬ 
cline  in  the  receipts  of  ra'w  sugar 
at  4  4.282.684  pounds  as  compared 
with  67.268,372  pounds  for  the  cor¬ 
responding  period  last  year,  a  de¬ 
cline  of  23,039,668  pounds  or  32.7 
per  cent.,  and  down  3,365.574 
pounds  from  the  precetling  four 
week  period.  For  the  first  eight 
weeks  of  the  current  year  receipts 
totalled  91.930,906  pounds,  a  sub¬ 
stantial  reduction  from  the  total 
of  126,294,386  pounds  for  the  cor- 


The  situation  in  Eastern  Europe  :  1''?>’;«1  in  1  945. 

is  less  favourable.  Devastation  in  '  '  ‘^"•ngs  and  sales  for  tlie  four 


the  Ukrainian  Republic  of  the 
Soviet  Union  and  dislocation  in 
Poland  were  so  far-reaching  that 
it  will  take  some  time  before  :i 
sufficiently  large  farm  poimlation 
can  be  re-located  and  housed  to 
turn  out  farm  produce  in  volume 
comparable  with  pre-war  levels. 


week  period  totalled  63.199,285 
pounds  as  against  70,129.024  last 
year  while  the  total  for  the  eight 
week  period  from  January  1  to  Feb¬ 
ruary  23  was  1  20,662,969  as  com¬ 
pared  with  13  1  ,384,648  last  year. 

Total  sugar  manufactured  dur¬ 
ing  the  period  was  60,455,249 


In  1944-45,  acreage  under  ciilti- !  bringing  the  total  for  the 

ration  in  the-  Ukraine  was  still  i 1:^3,919,349 


about  30  per  cent  below  pre-war,  al-  ' 
though  grains  occupied  a  little  over 
81  per  cent  of  the,  area  devoted  to  : 
their  production  prior  to  the  war.  i 
Probably  as  much  as  two-lhir<Is  nr  | 
three-quarters  of  the  live  stock  in  i 
occupied  regions  was  lost.  | 

According  to  an  article  published  i 
in  the  official  gazette  of  the  Soviet  i 
I’eople's  Commissariat  for  Agi'i-  i 
culture  on  September  14,  1945,  the 
following  numbers  of  animals  dis¬ 
appeared  from  Soviet  collective 
farms  during  the  occupation: 
horses,  7  million;  cattle,  17  mil¬ 
lion:  swine,  20  million:  .sheep  and 
goats,  27  million,  and  poultry,  110 
million.  In  the  entire  Soviet  Union 
in  1938,  there  'vvere  IS  million 


viewing  each  from  all  angles. 

“This  applies  with  equal  fc-rce 
in  the  international  field,  because 
the  peace  of  Ihe  world  depends 
upon  every  nation  understanding 
the  aims,  the  hopes,  the  fears,  and 
the  needs  ot  all  other  nations,  as  a 
basis  for  trying  to  find  common, 
humane  and  mc/ral  goals.  It  is  to 
the  material  interest  of  all  people 
to  advance  the  standard  of  living 
In  depressed  areas,  and  the  rela¬ 
tionship  between  education  and 
standards  of  living  is  obvious. 

“The  question  exercising  Cana¬ 
dians  interested  in  education  today 
is:  having  brought  in  measures 
compelling  children  to  go  to  school, 
did  the  authorities  pursue  the  mat¬ 
ter  so  as  to  keep  every  child  busy 
at  his  highest  natural  level  of  suc¬ 
cessful  development?  The  ability 
of  some  provinces  or  sections  to 
provide  better  salary  levels  and 
more  desirable  facilities  f&r  teach¬ 
ers  than  other  provinces  or  sections 
determines  the  educational  oppor¬ 
tunities,  and  militates  against 
equality  of  education.  The  cure  does 
not  lie  in  a  direct  transfer  of  edu¬ 
cational  responsibility  to  the  Dom¬ 
inion  government.  'VA'hile  a  reluc¬ 
tant  province  may  not  he  driven 
faster  or  farther  in  education  than 
it  cares  to  go,  if  unsatisfactory  con¬ 
ditions  are  to  be  remedied,  more 
money  must  be  provided  for  edu¬ 
cation.  The  most  important  source 
of  revenue  for  school  purposes,  the 
tax  on  real  estate,  is  no  longer  suf¬ 
ficient,  in  many  cases,  to  meet  the 
rising  costs.  Again,  the  revenue  pro¬ 
duced  by  such  a  ocal  tax  must  vary 
widely  from  place  to  place,  with 
the  consequence  that  the  quality  of 
service  must  also  vary  greatly. 

“Education  is  intended  not  only 
for  making  a  livelihood,  but  for 
the  sake  of  society  and  for  the  main¬ 
tenance  of  democracy.  If  this  ideal 
is  to  he  carried  into  action,  democ¬ 
racy  must  be  restated  In  the  schools 
in  a  dynamic  way  so  as  to  win  the 
intelligent  support  o.  the  pupils.  In 
addition,  democracy  must  be  given 
practical  application  in  education. 
It  is  not  democratic  to  offer  identi¬ 
cal  curricula  for  all  children. 

“Whatever  is  done  about  meth¬ 
ods  and  curricula,  the  success  of 
education  depends  primarily  upon 


the  teacher.  Canadian  teachers  ex¬ 
hibit  remarkably  high  ability  and 
are  accorded  commensurate  pres 
lige. 

They  are  progressive  in  organizing 
and  advising,  but  people  inflict 
many  indignities  upon  .school  teach¬ 
ers,  and  particularly  upon  the  most 
progressive.  Some  communities 
force  the  teacher  to  be  a  model  ot 
all  the  negative  virtues,  a  person 
who  keeps  the  school  window 
blinds  exactly  even,  one  who  is 
grateful  for  a  vacation,  even  it  the 
ambitious  spend  it  in  summer 
school  study,  and  the  jioorly  paid 
spend  It  in  field  work  to  earn 
subsistence.  Other  communities 
leave  teachers  free  to  lead  their 
own  lives. 

“If  the  idea  of  advancing  educa¬ 
tion  appeals  to  the  pecjile.  then  they 
must  be  prepared  t  pay  to  teach- 
ei's  salaries  which  compere  favour¬ 
ably  with  industry.  .An  analysis  of 
teachers’  salaries  in  the  Dominion 
shows  that  74.9  per  cent  received 
less  than  |1,223  per  year;  49.9 
per  cent  less  than  $782  per  year, 
and  24.9  per  cent  less  than  $537 
per  year.  One  province  has  50  per 
cent  of  its  teache,  s  receiving  less 
than  $422  a  year;  in  five  provinces 
they  receive  less  than  $750  a  year; 
in  three  provinces  the  median  is 
higher  than  $1,000  a  year.  An  8- 
hc-ur-a-day  workman  at  50c  an 
hour  would  earn  more  than  $1,000 
a  year.” 

In  conclusion,  the  Monthly  Let¬ 
ter  says:  “It  seems  to  be^the  con¬ 
sensus  that  only  by  having  a  well- 
educated  citizenry  can  the  grave 
problems  of  war  and  peace  be 
solved,  and  the  common  wellare 
of  the  community  advanced.  To  ful¬ 
fil  this  service,  education  cannot 
be  made  up  of  cycles  of  enthusiasm 
punctuated  with  periods  ot  inaction. 
It  cannot  consist  in  opening  a 
child’s  mind,  as  one  does  an  oyster, 
by  force.  It  cannot  be  a  mountain 
of  snobbery,  because  it  will  nring 
forth  a  very  small  education 
mouse.” 


BIG  OUTPUT  OF 
MILK  REQUIRED 


Estimated  Needs  for  1946  Call 
For  Increase  of  15  Million 
Pounds  Over  Last  Year 


Production  of  milk  in  19  46  at  18 
billion  pounds  was  set  is  the  re¬ 
quirement  at  the  Dominion-Provin¬ 
cial  .Agricultural  Conference  held 
in  Ottawa  last  December.  This 
represents  a  five  per  cent  increase 
over  the  1915  output. 

To  meet  the  total  rcjuiremenls 
for  creamery  butter  for  14  4  6  esti¬ 
mated  on  a  basis  of  .a  year  round 
seven  ounce  per  week  ration  plus 
an  annual  export  of  5  million 
pounds  to  the  British  West  Indies 
and  Newfoundland  total  required  is 
310  million  pounds,  or  15  million 
pounds  higher  than  in  1915. 
Whether  this  increased  output  will  j 
be  possible  depends  on  tbe  produc-  . 
tion  in  the  Prairie  Provinr’es  Ueing 
increased  to  a  point  beyonu  what  it 
was  in  1945. 

Cheddar  cheese  production  in 
1945  at  183,290  pounds  w'as  five 
million  pounds  above  1944.  Slight¬ 
ly  less  output  of  cheese  is  anticipat¬ 
ed  in  1946. 

More  concentrated  milk  products 
were  made  in  1945  than  in  the 
previous  year.  The  year’s  outturn 
was  200.000,000  pounds  of  evapor¬ 
ated  milk,  30,000.0  90  pounds  of 
condensed  milk,  15,500,000  pounds 
of  whole  milk  powder  and  35,000,- 
000  pounds  of  dried  skim  milk,  all 
considerably  higher  than  Ihe  aver¬ 
age  annual  output  in  the  five  years 
1940-44. 


PROGRESS  REPORT 

TO  THOSE  WAITING  FOR 


Telephone  Service 


Dealing  with  orders  for  telephones  which  we  have  been 
unable  to  fill,  President  F.  Johnson  said  at  the  Annual  Meet¬ 
ing  of  Bell  Telephone  shareholders,  Thursday,  Feb.  28; 


“It  is  our  expectation  that  in  those  areas  which  have  sufficient 
central  office  and  cable  facilities  we  will  be  able  to  complete, 
within  the  next  two  or  three  months,  all  orders  now  held  for 
lack  of  telephone  instruments  only. 

“Unfortunately,  however,  a  large  proportion  of  those  now 
waiting  for  service  are  located  in  areas  where  all  of  the  central 
office  or  cable  facilities  are  already  in  use  —  a  condition  arising 
directly  from  the  restriction  on  construction  during  the  war 
years.  These  facilities  cannot  be  expanded  by  mass  production 
methods.  The  construction  of  new  buildings  and  the  manufac¬ 
ture  and  installation  of  central  office  equipment  and  cable  plant 
are  time-consuming  projects,  which  will  mean  a  further  period 
of  waiting  for  many  applicants. 

“This  situation  is  the  most  urgent  problem  confronting  us. 
We  can  only  repeat  the  assurance  that  we  have  given  so  often 
that  everything  humanly  possible  is  being  done  to  provide 
adequate  facilities  at  the  earliest  possible  moment.” 


Here  in  Montreal  since  V-J  Day  there  has  been  a  net 
increase  of  12,440  telephones.  This  means  that  many  thou¬ 
sands  of  applicants,  previously  without  service  due  to  lack  of 
facilities,  have  been  supplied.  It  means,  too,  that  no 
Montreal  applicants  are  now  awaiting  service  because  of  a 
shortage  of  telephone  instruments  alone. 

Unfortunately,  in  all  areas  of  the  city  except  those  served 
through  ELwood,  DExter  and  WAlnut,  relief  cannot  be  pro¬ 
vided  until  there  is  additional  central  office  equipment  manu¬ 
factured  and  installed.  In  CRescent,  CAlumct,  DOllard  and 
TAlon,  some  6,500  service  applications  will  be  reduced  by 
about  half  when  additional  equ^ment  is  installed  at  the  end 
of  June.  In  all  other  exchanges  the  switching  apparatus  is 
working  to  its  full  capacity  and  it  will  be  months  before  more 
can  be  manufactured  and  installed.  In  some  cases  outside 
plant  facilities  will  have  to  be  provided. 

The  work  is  ^oing  ahead  as  rapidly  as  possible  and  not  a 
Tnoment  will  be  lost. 


Fruit  and  Vegetable 

Canning  in  N.S.  Off 


Hiilifax  —  A  report  by  R.  J. 
•MaeSween,  director  of  Marketing, 
Halifax,  made  up  from  infonnation 
supplied  l)y  the  fruit  and  vegetal)le 
canning  plants  of  the  province, 
show.s  that  394,362  cases  were  can¬ 
ned  last  year,  648,325  in  1944  and 
322.813  in  1943. 

Products  and  quantities  canned 
in  1945  were  as  follows:  Peas  73,- 
386  cases;  heans  27.160;  pears  6,- 
530;  plums  8.35;  hluelierrics  3.(tS2: 
apple  pie  filler  97,292:  canned 
apples  14t!.l90;  apple  juice  27,- 
392  and  pickles  12.195  cases. 


ion,  tile  1945  honey  crop  amount- i  crop,  prices  generally  were  above 
‘d  to  30.683.000  pounds  or  12  per  ]  those  of  last  season,  the  average 
■ent  smaller  than  the  19  14  ci'oj)  of  [  price  per  ivound  for  all  Canada  he- 
5  1,970.000  pounds.  AVilh  a  lighter  i  ing  16  cents  ns  against  15  cents  In 


1944.  The  total  value  of  the  crop 
was  down  about  6  per  cent  from 
last  year  at  $4,9  46,0(10. 


D’J’EVER 


HONEV  CHOP  LESS 

According  estimate  of  produc- 


pounds,  a  sliade  under  tlie  last  yea 
total  of  1  34,215,768  ])oiinds.  Total 
sales,  including  exports,  were  55,- 
699,807  ))ouiids.  off  slightly  from 
tile  year  ago  aggregate.  Storks  on 
lian<i  for  the  year  ..s  of  Fehruary  j 
23  were  205. 683. 858  pounds,  an 
increase  of  52,199,985  pounds  or 
3  4  ])pr  cent,  over  the  previous 
year’.s  total. 


Wide  Drop  Show  In 

Buffer  In  Sforage 


Ottawa  —  Stocks  of  creamery 
butter  in  storage  in  dairies  and 
in  transit  .March  1  totalled  9,870,- 
366  pounds,  com|)ared  with  22,- 
horses:  63  million  cattle;  31  million  j  836,29:5  last  Fehruary  1  and  2n,- 
swinc;  102  million  goats  and  ;  687,98  4  the  same  date  a  year  ago. 


sheep;  and  200  million  poult'ry.  j  the  Dominion  Bureau  of  Statistics' 
Despite  these  losses,  ■which  were  reported  this  week. 


aggravated  by  exfeysive  destruction  Cheese  stocks  on  hand  and  in 
or  confiscation  of  tractors  and  ina-  transit  weie  19,17  1.608  pounds 
chlnery,  consideraI)Ie  progress  has  |  compared  witli  2  4,379,09  4  Feii- 
already  been  achievecl  in  recon- [  ruary  1,  and  24.253,854  on  March 
straction.  By  1949  at  the  end  of  i  1  a  year  ago.  Holdings  of  evapor- 


Egg  Production  Last  Year  in 
Canada  at  All-Time  Record 


Production  of  eggs  in  1945  in 
Canada  estimated  at  395  million 
dozen  was  an  all  time  record.  It 
was  34  million  dozen  above  1944. 
In  19  16  it  is  estimated  tlie  output 
of  eggs  will  he  about  17  million 
dozen  less  than  in  19  4  5. 

Tliere  is  not  likely  to  he  any 
prohlcm  in  connection  with  the 
marketing  of  eggs  or  poultry.  Eggs 
available  for  export  in  194(1,  after 
allowing  for  a  continued  heavy 
domestic  dcmaiul,  due  to  meat  ra¬ 
tioning  are  estimated  at  88  million 
dozen,  which  will  lie  sufficient  to 
fill  tiie  contract  with  the  British 
-Alinistry  of  Food.  Shipment  of  fresh 
eggs  to  Britain  will  ))e  made  as  fol¬ 
lows:  90(),00((  cases  during  this 
winter  and  next  spring,  and  850, OOP 
cases  next  autumn.  During  1946 


exports  of  dried  egg  powder  will 
total  1  1.200,()0(»  pounds,  the  equiv¬ 
alent  of  about  33, 600, out)  dozen 
sliell  eggs.  Since  1940  a  total  of 
267  million  dozen  eggs  liave  been 
shipped  to  Britain  from  Canada. 

Concerning  poultry  it  had  been 
estimated  tliat  under  normal  con¬ 
ditions  between  20  and  25  million 
liouiuis  of  poultry  meat  will  he 
available  tor  export  during  1945, 
l.'ut  the  introdnclion  ot  meat  ration¬ 
ing  has  resulted  in  such  a  heavy 
domestic  demand  for  i)oiiltry  meat 
that  exports  will  he  affected.  As 
to  the  outlook  in  1946  there  is  un¬ 
certainty.  Should  meat  rationing 
continue  poultry  ■"/'ill  he  in  high  de¬ 
mand  in  Canada.  H,  however,  meat 
rationing  is  discontinued,  tlien 
there  may  l)e  a  surplus  of  poultry 
for  export. 
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Record  Gain  Last  Year 
In  Stock  Market  Values 

Net  Appreciation  of  $1,389,144,676  was 
Fourth  Successive  Yearly  Gain  —  Trend  of 
Markets  Generally  Strong  During  Year  But 
Host  of  New  Listings  Important  Factor,  in 
Higher  Valuation  —  Many  Private  Companies 
Sold  Shares  to  Public. 


For  the  fourth  year  in  siKrccssion 
total  value  of  all  shares  listed  on 
Canadian  stork  exeliange,  exclusive 
of  issues  on  minins  section  of  To¬ 
ronto  exchange  and  Montreal  Curb 
showed  a  moie  or  less  sul)stantial 
gain  during  1943. 

Figures  conipilcd  by  The  Fin¬ 
ancial  Times  show  aggregate  ap- 
preciation  in  security  value.s  for 
fast  year  of  $  1  .:iS9,144.li7G.  This 
followed  gains  of  $16S.lG2.t71  tor 
/ear  194  1;  $tJ03.247.1S7  for  19i:5; 
and  $142,5I!2,159  for  19  12  and  re- 
nresented  the  gi'eatest  appreciation 
on  market  values  for  a  20-ycar  pe¬ 
riod  back  to  1925.  Following  table, 
which  presents  a  recapitulation  of 
annual  appreciation  on  depreciation 
in  stork  market  values  for  21-year 
period  from  1  925  to  19  4  5.  reveals 
a  net  appreciation  for  tlie  21  years 
of  $1,729,309,131;  — 

Appreciation  Depreciation 
S  # 

1925  .  227  ,(>119.(161  . 

1926  . 161,4(17,661  . 

1927  .  74.1,.'!n2,691  . 

1928  .  1,I2I,:,17,:.()(I  . 

1929  .  9',7,169.II7 

IICIO  .  .  I  .(11.64:1,981 

19.91  ...  .  i,i7;(,:;6i.7i  1 

1992  . .  992, 1.', 0,791 

1999  7.97.7.-.2.2tt  . .  .. 

1994  . 967.879,.',22  . . 

19.9.i  ..  .  627.8 1 7,(1.', 6  . 

1996  _ _  _  1.077  .'.S.',. 19(1  _ 


19.',.98.'...-|98 

888.86:1.702 
172.61  4.099 


1942  .  1  12  .■|,!2.1.'.9  .,  .  . 

1949  . .  60.-, .217. 187  . 

1914  .  168.162.171  . 

194.5  .  1.989,111.676  . 

8.n((4.1Sfl.006  6.271.870 .875 

Net  Appr .  1.729,909.1,91  . 

Stork  Market  Slati.slics 

According  to  the  records  of  the. 
Montreal  Stock  Exchange,  value  of 
listings  on  that  market  and  the 
Montreal  Curli  Market  increased  to 
$8,803,678,112  at  end  of  Decem- 
;,ber  1945  from  $7,179,552,304  at 
end  of  1944,  an  aggregate  appre¬ 
ciation  of  $1,625,.  million  for  the 
year.  During  same  period,  statis¬ 
tics  prepared  l)y  The  Toronto  Stock 
Exchange  show  value  of  listings  on 
that  market  and  on  Toronto  Curb 
Increased  to  $7,436,977,465  from 
$5,405,665,274,  a  total  apprecia¬ 
tion  for  the  year  of  over  $2.  billion 
dollars.  In  each  case,  figures  in¬ 
clude  mining  shares  listed  on  tlie 
exchanges;  hence  amount  of  ag¬ 
gregate  appreciation  in  value  is  not 
comparable  with  fi.guros  prepared 
by  The  Financial  Times,  which  are 
ron-inclusive  of  mining  stocks — 
apart  from  Ilollinger  (!old,  Noran- 
da.  International  Nickel  and  Con¬ 
solidated  Smelters,  all  of  which  are 
traded  In  an  industrial  section  of 
Montreal  Stock  Exchange. 

The  following  figures,  compiled 
by  the  Montreal  Stock  Exchange, 
give  an  interesting  comparison  of 
stock  market  values,  by  industrial 
groups,  as  at  December  19  45  and 


ARi-icuU.  Imp. 
Aircraft  St.  .. 
Auto.  Arc.  ... 
Bks.  &  I'i.  f.o5. 
Base  Metals  & 
Mi.sc.  Mines  . 
Brew’  *  Dist.. 
Construction 
Food  Industry 
Gold  Mines  ... 
Iron,  Coat  &  St. 
Mill.  *  Gr.  St. 
Misc.  Indust.  . 

Oils  . 

Pulp  *  Papers 
Bail  F.nulp.  .. 
Other  Equip.  . . 
Belail  Trade  . 
Text.  &  Cloth. 

Transport . 

E'tilitics  . 


,  TOTAL  STKS..  6.89.5.91.5.1.51  5,177,972.(1.57 
Indus.  Bonds  .  198,87.9,191  19(1.769,976 

Gov,  Bonds  ...  1,768  ,8.59,767  1,810,870,871 

8.80.9,67,8,112  7,179,552,901 

Many  New  Listings 

A  factor  in  the  substantial  ap¬ 
preciation  in  market  values  during 
past  2  years  —  aside  altogetlier 
from  markedly  stronger  trend 
which  has  been  in  evidence  —  has 
been  the  large  number  of  new  list- 
"Ings  on  the  stock  exchanges,  parti¬ 
cularly  last  year  when  new  listings 
in  Montreal  and  Toronto  totalled 
73.  This  unprecedented  number 
of  newr  listings  on  exchanges  arose 
^  largely  from  fendency  on  part  of 
‘companies,  hitherto  under  family 
or  private  control,  to  distribute  a 
,  portion  of  their  share  capital  among 
the  public.  Question  of  inheritance 
taxes  has  been  the  motivating  factor 
in  this  development.  Some  of 
these  companies  are  big  organiza¬ 
tions  with  substantial  capitaliza¬ 
tion  for  examples,  Molson’s  Brew-' 
eries,  John  Labatt  Ltd.,  Powell 
River  Co.,  and  Southam  Co.  Ltd. 

With  a  few  intervening  set-backs, 
stock  markets  were  strong  througli- 
out  the  whole  of  last  year  with 
volume  of  trading  expaniling  wide¬ 
ly  during  the  period.  Total  num- 
■►er  of  shares  traded  In  on  Mont- 


Dar.  19 13 

Dec.  1914 

30.42l),9ll 

21,092,310 

2  998,191 

L'238,43:) 

83,911,911) 

70.332.900 

333,290,032 

274,999,489 

1  ,.983.903,9.33 

1,011  .999,120 

3,30,812.902 

293.09.').98;t 

128,308,181 

97,908,188 

190  427,.')08 

110.I19,0'2.S 

n.98.8;)0.938 

583,982.900 

99.2!)9.199 

70..3'.>8,8ll 

41.111,939 

:iO.I92  819 

193,130,780 

103.234.287 

888.009,090 

778,90.9,002 

571.213.018 

399,217.031 

.32,92().'281 

49.201,890 

234,201,9,97 

201,4  I0,.996 

107,8.'19,0I2 

91,018  04'-’ 

209.171.071 

173,919,814 

320,120,707 

19.3,109,822 

740,071.22(1 

617,838,171 

I  real  Stock  Excliange  and  industrial 
section  of  Montreal  Curb  Market 
I  during  l!i45  was  mure  than  double 
the  figure  for  19  11,  amounting  to 
)2.S()((,278  as  compared  w-itli  6.- 
350, ('34.  In  Dccemlicr  1915  share 
tiansactioiis  of  1.603.428  compar¬ 
ed  with  760.6  11  for  corres  pond  dig 
inontli  of  i;(ll.  Brokers  loans,  to 
piemlirrs  of  MonlreHl  Stoi'k  Kx- 
cl(ange  and  Montreal  f’url)  .Market 
increased  from  $12,455,800  in  De- 
eember  194  1  to  $24,165,55  1  in  De- 
ecniber  1945  ivbile  brokers  loans 
on  Toronto  Stock  Exeiiange  (n- 
creased  during  same  period  to  $36.- 
969.052  from  $21,521,710, 

Sieadj  51ni'ket  I'pirend 

Stock  index  of  Montreal  Stock 
Exchange,  repre.-enting  30  eondiion 
storks,  move<l  up  from  80.1  in  Dc- 
ecinber  1  9  4  4  to  105. 8  in  Deeember 
19  15  and  Toronto  Stock  Exeiiange 
index  of  20  industrials  move<i  up 
in  same  period  froni  130.54  to 
172.65.  Uptrend  in  stock  market 
averages  was  steady  throughout 
the  year  being  interrupted  —  and 
only  to  a  minor  extent.  —  in  month 
of  April  only  in  tlie  M.  S.  E.  index 
and  in  July  in  tlie  T.  S.  E,  index. 
Between  May  and  June.  M,  S,  E. 
index  gained  6.,s  points  from  !i6.3 
to  lO.i.l  for  widest  montlily  gain 
for  the  year  although  N’oveniher- 
December  rhange  w-as  almost  as 
great  with  a  gaiii  of  6.5  points  to 
122.8  from  116.3.  T.  S.  E.  index 
between  51ay  and  June  moved  up 
8.5:;  points  to  151.!>i  from  1 4:!.3S 
and  between  November  and  Dereiii- 
I'cr,  registered  a  gain  of  8.11  points 
to  172.65  from  1  64.54. 

A  glance  llirough  the  talde  pre¬ 
sented  lierciindcr  will  show  tliat 
relatively  few  stocks  on  either 
Toronto  or  Montreal  markets 
I  mines  exceptcxl)  showed  a  depre¬ 
ciation  in  nwrket  value  for  the  past 
year.  Where  deelines  in  market 
valuation  were  shown,  they  were 
generally  unimportant,  as  indicated 
by  fact  tliat  total  decline  in  market 
valuations  on  all  markets  (T.S.E., 
M.S.E.  and  Montreal  Curli)  amount¬ 
ed  only  to  $9,097,368  as  against 
.nggregate  appreciation  in  value  of 
$1.388,242.044.. 

It  should  be  noted,  apropos  of 
this  question  of  appropriation  or 
depreciation  on  market  valuation 
that  the  actual  picture  as  applied 
to  trend  of  stock  prices  during  pe¬ 
riod  is  distorted  to  a  considerable 
extent  by  fact  that  capitalization  of 
various  companies  is  a  very  im¬ 
portant  factor  in  change  in  market 
value.  Thus,  although  Imperial  Oil 
and  International  Petroleum  both 
participated  in  stock  market  ad¬ 
vance  for  year  to  only  a  minor  ex¬ 
tent  —  former  movin.g  up  only  2  \a 
points  from  13*4  to  15%  and  latter 
gaining  only  a  point  from  21%  to 
22%  —  Increase  in  market  value 
of  Imperial  Oil  for  year  amounted 
to  $57,281,666  and  increase  in  In¬ 
ternational  Pete  w’as  $14,324,088. 

Some  Impressive  Gains 

Larger  gain  in  market  valuation 
5vas  shown  by  International  Nickel, 
l)Ut  a  contributory  factor  of  no 
little  importance  was  big  number 
of  Nickel  shares  outstanding.  On 
a,  gain  for  the  year  of  9  points 
(from  31*2  to  40%)  the  market 
valuation  of  this  security  show'Cd 
an  increase  of  $131,256,223.  Ac¬ 
tually  more  impressive  than  the 
Nickel  showing  were  those  made 
by  Distillers  Corp.-Seagrams  and  by 
Canadian  Pacific  Rly  Co.  On  a 
market  gain  of  60*/2  points,  or 
nearly  150  per  cent,  Seagrams 
shoived  an  increase  in  market  val¬ 
uation  of  its  common  stock  of 
$106,169,135;  while  C.P.R.,  ordi¬ 
nary  stock,  on  a  market  gain  of  9 
points,  or  about  70  per  cent,  in¬ 
creased  its  market  valuation  by 
$120,600,000. 

The  pulp  and  paper  stocks,  which 
gave  a  good  account  of  themselves 
last  year,  contributed  materially 
to  tlie  record  19  4  5  gain  in  stock 
market  valuations.  Thus,  Aliitlbi 
6  p.c.  preferred,  which  added  4  6*4 
points  during  last  year,  increased 
its  valuation  liy  $16,132,833  and 
the  common,  with  a  4  la  point  gain, 
showed  an  increase  in  market  val¬ 
uation  of  $1,488,483.  International 
Pulp  and  Paper  common  and  pre¬ 
ferred  increased  their  market  val¬ 
uation  by  $56,439,545  and  $28,- 
473,453:  Price  Bros,  common  gain¬ 
ed  $6,828,112;  St.  Tyawronce  Corp. 
common  and  preferred  $3,553,198 
and  $4,189,857  respectively  and 
St.  I/awrence  Paper  preferred  $4,- 
58  2,508.  On  Montreal  Curb,  Con¬ 
solidated  Paiier  increased  its  mar¬ 
ket  valuation  by  $20,501,616; 
Fraser  show-cd  a.  gain  of  $7,049,304 
and  M.  &  O.  Paper  a  gain  of  $8,- 
403,394. 

Following  table  give  detailed  fig¬ 
ures  of  market  aiipreciation  or  de¬ 
preciation  on  all  stocks  listed  on 
Montreal  or  Toronto  markets,  mines 
excluded;  — 
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Do,,  prrf. 
Do.,  7%  pref. 
Aradla-Atlantic, 

Do.,  "B”  . 

Acme  Glo\e  .... 
Do.,  pref.  .. .. 


4.488.189 
16.I92,8:(9 
282..", (16 
.■inn.nnn 
9([,nno 
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Do.,  pref . . . 
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Assoc.  Tel.,  prof  . 

Barker’s  Bread  . 

Do.,  pref . 
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Davis  I.eather,  ".A'’  . 
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Do.,  pref . 
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Do.,  pref . 
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Do.,  pref.  . . . 
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Do.,  pref . 
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Do.,  pref . 
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Do.,  pref . 

Great  AX'est  Saddlery  .... 

Do.,  pref . 

Greening  Wire  . 

Gnrd,  Charles  . 

Do.,  pref . 

Gypsum  . 

Mam.  Bridge  . 

Ilaniiltnn  Cottons  . 

Do.,  pref . 

H. mi.  Inited  Theatres  ... 

Do.,  pref . 

Harding  Caniets  .  . 

Ilinde  A  Dniidi  Paper  .. 

Unit  Renfrew  Co . 

Do.,  prrf.  . . . 

Howard  .Smith  . 

Do.,  prrf . 

Hunts  (Vindies,  “.A”  ..... 

Dn.,  “B’  . 

Imperial  Oil  . 

Imperial  Tobacco  . 

Do.,  pref . 

Imperial  Varnish  . 

Do.,  prrf . 

Ind.  .Acceptance,  “.X”  .... 

Do.,  pref . 

Inglis,  .lolin  . 

Int.  Brron/e  Powders  .... 

Do.,  pref.  . 

Intercolonial  Coal  . 

Do.,  pref . 

Int.  Coal  A  Coke  . . 

Inter.  Mdal  Irie.,  “A”  ... 

Do.,  pref . 

Do.,  "A”  pref . 

Inter  .Xtilling  4G>  pref.  ... 

Inter,  Nickel  . . . 

Do.  pref . 

Int.  Pulp  A  Paper  . 

Do.,  pref . 

Tnt.  Petr . 

Inter.  Pow . 

Ito.,  pref . . 

Inter.  Vtililies  . 

.latiiaiea  Pub.  Serxiee  ... 

Do.,  pref . 

Kelvinator  . 

(.aha  It’s  . 

Lake  of  Woods  . 

Do.,  pref . 

tAiig  A  Sons  . 

I. anr.'i  Serord  . 

I.egare,  pref . 

I.iiidsay,  C.  XV . 

FFi.,  pref . . . 

Lohlaw,  “.A”  . 

Do..  “B”  . . 

t,oews  Theatres,  pref.  ... 

.XtarKinnon  Sled  . 

Do.,  pref . 

Maple  I.eaf  ((ardens  . . 

Do.,  pref . 

Maple  I.eaf  Milting  ....... 

Do.,  pref . . 

Massey-Harris  (new)  ... 

Do.,  pref.  I  new)  . . 

Mercll-Froiiteiiac  . 

Ihi..  pref . 

Mitchell  Co.,  .1.  S . 

Mitdiell,  Rolled  . 

Mmlern  Container  . 

Do.,  prrf . . 

Molsnn’s  Brew . 

Monarch  Knitting  . . 

Do.,  pref . 

Do.,  pref,  (new)  . 

Montreal  Cottons  . 

Do.,  pref . . 

Montreal  Loan  . 

Montreal  L.  H.  A  Power  .. 

Do..  9'7>  coles  . 

Montreal  Telegraph  . 

Mo«treal  Tramways  . 

M'Hire  f.'orp . 

Do.,  “A”  pref . . 

Do.,  “B”  pref . 

Mni-phy  Paints,  com . 

Do.,  pref . 

National  Breweries  . 

Do.,  pref . 

Naltonal  Grocers  . 

Do.,  pref.  . . . 
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Nat.  Sewer  Pipe,  ".A”  . 

Nat.  Sled  Car  . 

Niagara  XX'ire  . 

Noranila  Mines  . 

Nortii  Star  Oil  . 

Do.,  pref.  . 

Ugilvic  Flour  . 

Do.,  i>ref . 

Uni.  SIrel  Prixl . 

De,.,  pref . 

Orange  Igiish  . 

Do.,  pref . 

Ottawa  Car  . 

(IMawa  Eledrie  . 

Ollawa  1..  H.  A  Power . 

Do.,  pref . 

Page  Herse.v  inew)  . 

Page  Hersey  Tubes  . 

Penmans  I.imited  . 

Do.,  pref . . . 

Peoples’  Credit  . 

Pliolo  Fingravers  . 

Porto  Bieo  Power,  pref . . 

Powell  River  . 

Power  Corp . 

i  Pressed  .Metals  . 

i  Price  Bros . •. .. 

I  Do.,  prrf . 

rriMineial  Transport  . . 

Purity  Flour  . 

Do.,  com.  (new)  . . 

I>o.,  pref,  . . . 

Do.,  pref.  (new)  . 

Oiiehee  Power  . 

Recent  Knitting  . 

Do.,  pref . . 

Bixerslde  Silk.  ’‘A”  . 

Holland  Paper  . . 

Do.,  prrf.  . 

Riissell  Industries  . 

Do.,  pref . 

Saguenay  Power,  pref . 

St.  Ijwrenre  Corp . 

1*0.,  pref.  . . . 

St.  Lawrenre  Hour  Mills  . 

Do.,  pref . . 

SI.  tjiwrenee  Paper,  pref. 

Sliaw.  XX'ater  A  Power  . 

Slierwin-XVilliams  . . 

IV>.,  pref.  . ,  . . . 

Sleks’  Breweries  . . 

Do,  V.  T . . . 

Sil'crwood  Dairy  . . . . 

Do.,  pref . . . 

Do.,  W.D.  pref . . 

Simon  A  Sons  . . . 

Do.,  pref . 

Simpson.  “A"  (new)  . 

Do.,  "B'’  (new)  . 

Do.,  pref.  4'.T>  (new)  . . 

TV>,,  "A"  old  . 

IFo.,  "R*’  old  . . . 

Do.,  pref.  old  . . . 

Southam  Co . 

Southern  Can.  Power  . . 

.Standard  Chemiral  . . . 

Do.,  pref . . . 

Standard  Paving  . . 

Do.,  pref . . . . 

Steilman  Bros . 

Steel  of  ritinada  . 

Do.,  prrf . . 

Sterling  Coal  . . . 

Tnmblyn  Ltd . . 

Do.,  firef . . 

Tip  Top  Tailors  . . 

Tookes  Bros,  mew)  . . 

Toronto  Elevator*  . . 

Do.,  pref . . 

Traders’  Finance,  ".A”  . . 

Do..  "B  ’  . 

Tnrketls  Tobacco,  pref,  . . 

Twin  City  . 

Do.,  pref . . . •». 

Vnion  Gas  Co.  . 

Uniled  (orp.,  “.X”  . . a.. 

Do.,  “B”  . 

L'nited  Steel  . . . 

A'iau  Ltd . . . . 

Do.,  pref . . . 

XX'ahasso  Cottons  . . 

Walker  (Hiram)  G.  A  W.  m... 

Do.,  pref . . 

Western  Grocer  . 

Do.,  pref . . 

AX'est.  Kooteney,  pref . 

Wesled  . . 

Weston’*  . 

Do,,  pref . . . 

Do.,  pref.  (new)  . 

Wilsil  I.td . . . 

Winnipeg  Elcelric  . 

Do.,  pref . . 

XX'ood,  .Alex,  A  J.,  pref . 

Wooils  Mfg.  Co.,  com,  . . . 

Wool  Combing  . 

Vork  Knitting  Mills  . 

Zellers  . 

Do.,  eft,  pref . 

Do.,  pref . . 

BANK 

Canadienne  Nat.  . . . 

Commerce  . . . 

Dominion  . . . . 

Imperial  . 

Montreal  . . 

Nova  Scotia  . 

Boyal  . . 

Toronto  . . . . . 

IA).ANS  and  TBL'-STS 

Can.  Permanent  . . 

Central  Can.  Loan  . . 

Chartered  Trust  . 

Eeon.  Invest . . 

Huron  A  Erie  . . . . 

Do.,  3(1  li,c.  paid  . . 

Nat.  Trust  . 

Ont.  Loan  . . . 

Beal  Estate  Ixan  . 

Toronto  Gen.  Trust  . . 

Toronto  Mortgage  . . 
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9tl,2,'.0 


92 

96 

—  4 

49 

42'i 

—  6', 

1T% 

1.3'i 

•*-2',, 

1.175ui51 

20 

12 

:  8 

520.n72 

23 

20 

.9 

4R.nno 

.9.9 

29'i 

-i-  .9', 

105.000 

1.3'i 

11', 

;  4 

210,004 

10,9 

10.3 

—  3 

44% 

28'i 

-H6% 

2,117.001 

.98,3 

29,3 

90 

275.:tin 

lO.i'i 

10.3 

'4 

12.500 

9 

2% 

4  6', 

3,555.108 

34% 

18'i 

4  13*. 

4,180.857 

.97 

.93*4 

-f  3'i 

12r9,000 

111'i 

112 

—  ', 

99', 

.38'i 

4  .93'i 

4.5S'i  :>nH 

21% 

18 

4  .3% 

18.271.057 

.90 

22', 

4  7', 

l,:»oo,ooo 

1,3.3 

14.9*4 

411% 

40fi..550 

97 

23 

1 1 

5.252.000 

96 

29 

4  13 

1,010.000 

19 

19 

11 

10 

+  i  ’ 

120,000 

98 

31 'i 

16 

■-I’l’iH 

485,000 

102 

109 

27 

13', 

4  11% 

4.110.000 

24 

11', 

412', 

4,500,000 

102 

100% 

4  1% 

182,812 

48% 

31 

—  2'', 

94 

93'4 

—  1 ', 

•  ••• 

101% 

113 

—10% 

19'i 

13 

4  4'i 

5.57.1.000 

14’» 

ll'i 

4  .9 

l.2<Mi.noo 

19% 

7', 

4  6% 

1,8.51.250 

inn 

9914 

+  '4 

5,000 

6'i 

9% 

4-  2% 

514.000 

19  • 

11', 

44’, 

225,000 

4.3 'i 

.92*3 

4  19 

1,525.206 

79 

69 

4  10 

4.000.000 

80 

7.3 

4  .3 

1.200.100 

10 

4'4 

4  5' 5 

157..500 

19% 

16% 

-1-  .9 

350.000 

.34', 

.39 

■r  1’4 

o.noo 

22’, 

19 

4  8' 3 

1,020,000 

.92 

12% 

4l9'i 

.565.507 

.96' i 

'29 

4-  7'4 

302,58:> 

.32', 

.34 

-  1', 

20 

20 

21 

19'i 

4  ■l'’4 

45.000 

166 

1.33 

4  n 

220.000 

l.'.'i 

9'ii 

-i-  614 

1,547,500 

80 

80 

ll'i 

6'i 

2,ri8,.507 

.90'i 

28% 

4  1’4 

78.000 

24 

17 

4  7 

1.678.550 

8% 

4 

4  4*i 

2,288.505 

13'i 

13 

4-  2% 

101.070 

100 

98 

+  2 

15,1»06 

76 

.39 'i 

4in'4 

1.1.5.5,.509 

117 

72% 

4  41'i 

32,057.177 

22'4 

■22'i 

-  '4 

152.187 

1 13 

196 

-f  9 

134 

110 

-t-t‘ 

167,202 

26* 

I’ti'i 

4  '•j''i 

1.122,454 

27% 

18', 

+  9'i 

3,710,815 

103% 

103% 

103 

99 ’.i 

+  5'4 

192.500 

24 

19*i 

4-  -I'i 

5.50,762 

IT'i 

614 

4-11 

6,211,870 

9.3 

68% 

426% 

1,551,250 

110 

9,9 

4-17 

110,500 

.97 

29 

-f  8 

516.424 

23'i 

in'4 

41:1 

650,000 

17 

9% 

4-  7% 

1 .560,557 

3  I'i 

22 

-1  I2'i 

1,551.2.50 

■29 '3 

28*4 

4-  1 

40.000 

27'., 

2G',i 

4-  IVi 

50,000 

l.o.'io.non 

19,.'i(MI,0(l0 
3,8.'i0,000 
3,297, .'lOO 
17,100,000 
9.000,000 


•zo% 

13'i 

4- ..'■'% 

18.373.000 

31 

28 ',i 

+  5'i 

3,300,000 

171 

163 

4  6 

420,000 

172 

.... 

•  •w 

113 

93 

420 

200,000 

39 ',4 

38 

4-  IVi 

611.0011 

89 

74 

-fir> 

600,000 

•  a  •  • 

17 

13% 

4  I'i 

62,.3()0 

•  ••• 

223'% 

161 

461’., 

1,933,000 

108 

106', i 

-f  I't! 

60,000 

•  ••• 

30 

30 

.... 

•  ••• 

130 

no 

4*20' 

600.000 

•  ••• 

103 

100 

+  5 

98,630 

1,'257,21'J,4'27 

8,324,197 

CURB  MARKETS 


Andian  Nat'l  . . . 

Atlas  Steels  . . . 

Bathurst,  “B”  . 

Ueath  Co.,  “A”  . 

Bdding-Corticelll  ,*..... 

Do.,  pref . . 

Bright,  T.  A  G . 

B.  C»  Packers  . 

B.  C.  Pulp  A  Paper . 

Do.,  prrf . . 

Brown  Co.  . . . 

Do.,  pref . . 

Calgary  Power,  pref.  ... 

Can.  A  Dom.  Sugar  . 

Canada  Mailing  . 

Cam.  Nor.  Power,  pref.  . 

Can.  Starch  . . 

Do.,  pref . . 

Can.  Vinegars  . . 

Can.  Food  Prial . . 

Can.  Gen.  Investment  «.• 
Can.  Industries,  “B”  .... 

Do.,  pref . 

Cen.  Ingersoll  . 

Can.  Int.  Iiix'fst.  Trust  .. 

Do.,  prrf . 

Can.  Light  . . 

Canadian  .Marrnni  . 


Do.,  pref . . 

13 

Can.  Viekera  . 

1.9 

Do.,  pref . . 

98% 

C.  \V.  Lumber  . .  . 

.9.10 

L.'iii.  We.tinghouie  .... 

5913 

Cassidy's  Lid . 

11% 

Do.,  pref . Mt- 

127 

Catelli  FVv>d  Prod . . 

16 

Ho.,  pref,  . . 

16 

Celtic  Knittirg  . 

. . . 

fi’i 

City  Gas  A  Electric  . 

10 

Cil.oiide  Neon  . 

• . .  •  ft  • .  • 

.75 

Do.,  pref . . 

75 

C2>m.  Aleohol  . 

Do.,  pref . 

..55 

Do.,  pref . 

13'i 

Consol.  Paper  Corp.  ...■ 

. . 

16% 

Consol.  Press  Ltd . 

18 

Cons.  Sans  A  Or.,  pref,  , 

80 

Corr.  Paper  Box,  com.  .. 

8 

C*ib  Aircraft  . . 

1.75 

David  A  Frere,  "A” . 

20 

Do..  “B”  . 

i 

De  Haxdtiand  Aircraft  .. 

Do.,  pref . 

Disher  Steel  . . 

Do.,  pref . VC.. 

Dom.  Engineering  . 

Dom.  Oildofh  . 

Doni.  Square  . . 

Doniiarona  Paper  .  . 

East  Kootenay,  pref.  ... 

Fairchild  Aircraft  . 

Fleet  Aircraft  . . 

For.  Power  Sec . 

Do.,  pref . . 

Fraser  Cov'»  . 

Frelman  Ltd . . 

Freiinan’s  Ltd.,  pref.  .. 

Godfrey  Beatty  . 

Hotel  De  Jjt  S.oHe  . 

Hnmberstone  Shoe  . 

Hydro-Eleetrle  See . 

Iiiterrity  Baking  . 

Int.  Paints  . 

Do.,  pref . 

Inv.  Foundation  . 

Do.,  pref . 

.Toiirnaj  Pnh.  Co . 

I.ake  St.  John  P.  A  P.  .. 

Tjmbert,  .Alf . 

T.angley.  Ltd.,  pref . 

IxxwTiey’s  . . . 

V»e>  xren  P.  A  P . 

Me-ifime  Tel.  A  Tel.  ... 

Do.,  nref . 

Melchera  . . . 


18 

-i-  2% 

5.9 

-i-  8V, 

3% 

3'% 

8% 

4-13% 

90 

413 

137'% 

413% 

IL 

+  I'a 

•2.^,i 

410Va 

33 

-.  24 

131 

-i  36 

2.30 

4-  4.83 

45 

438 

103*.; 

t 

23  V, 

-r  '.* 

51 

4-  5 

100 

4  9 

10 

4-  I'i 

113 

4-  8 

12'% 

4  2% 

49 

4  26 

13'i 

4  2'i 

139 

8 

170 

4-  5 

60 

4-  2 

1.30 

4-  3.37 

83 

4-14 

12% 

—  ’•* 

2 

4-  2’- 

,35 

4  1.20 

_6'i 

4  6'i 

5', 

4  7', 

52'i 

4  46 'I 

2,15 

4-  .93 

.55 

-t-  4', 

6% 

4  .3 ' 3 

107 

1  20 

n% 

4.  4'i 

14 '.1 

+  1 

4 

-r  2*3 

10 

.95 

4  'dO 

44 

4  31 

3*1 

4-  3’I 

«% 

-b  % 

.50 

4  .05 

13'i 

-  2 

8’i 

4-  8 

11% 

4  6'i 

80 

7% 

4'% 

.65 

4  1.10 

17 

4  .9 

2 

4-  2 

4 

4  11 

71 

434 

I’i 

4-  I'i 

13 

4-  2'i 

2914 

4  16' i 

38 

4  2% 

5 

4  19'i 

11  *i 

4  5% 

1.3 

4  5 

2'i 

4  .9'i 

.9% 

4.  2 

.50 

.... 

13 

.96 

4’i9‘ 

.5 

■b  7 

97 

—  9 

16 

+  9 

7*4 

—  I’t 

19 

4-  1% 

4'4 

-b  2'i 

48% 

4  26*; 

5’4 

4  11 

26% 

4-  .3'i 

4 

4-  5'i 

49 '.1 

4  1 

1.9’i 

4-  1 

22'i 

422 

8'4 

-  ’i 

27'i 

+in'i 

in't 

4  9'i 

23*; 

+11% 

16*4 

+  1*; 

17 

4.  % 

a*; 

-*  5V4 

6,973,000 
l,ll8-.2;4 
1,012, 3tl0 
1,973,000 
112,1-25 
i:tl,12l 
1.30,001) 
I,I89.4:)0 
2.4)10,0110 
2(10,292 
9.(i38,;(33 
3,19M,.934 
280,'23() 
373,00(1 
994  890 
493.(100 
88,987 
213,328 
233,000 
4,984,376 
1,301,472 
679,996 

2:12.300 

.980,800 

401,140 

182,000 

1,9, 09  lit  1 
99,200 
.923.01)0 
,997,300 
9'2.3.0»0 
2.919.9.30 
2,4.37,000 
4n7,!K)8 
.929,990 
189,921 
.37,391 
67, .300 

199,800 
791,7.3.3 
631,674 
49,7.30 
7,617 
94.000 
20, .301. 919 
312,300 


(Continued  on  page  36) 


More  Civilian  Autos  Built  in 

January  Than  in  Whole  of 

’45,  Report  States 

LABOR  STILL  SHORT 

London.  —  Thirteen  fhouoand  fI* 
hundred  and  gixty-six  private  cars 
were  built  by  the  United  Kingdom 
motor  ear  industry  during  January, 
compared  "ith  elex'en  thousand 
one  hundred  and  sixty-five  for  the 
whole  of  1945.  This  is  one  of  the 
encouraging  facts  containrsi  in  the 
latest  progress  report  of  the  United 
Kingdom's  switchover  to  peace¬ 
time  production. 

This  swift  acceleration  of  pro¬ 
duction.  promising  spectacular 
netiievenients  in  the  future,  is  com¬ 
mon  to  a  number  of  United  King¬ 
dom  civilian  industries,  whose 
average  exports  are  already  fifty 
percent,  of  the  1958  X'oluine.  To 
take  a  random  selection:  Carpet 
exports,  during  September  —  No¬ 
vember  1945.  were  almost  fourfold 
those  of  the  three  preceding 
months.  Shipments  of  domestic 
pottery  during  the  last  quarter 
were  valued  at  well  over  one  mil¬ 
lion  pounds  —  a  t'venty  percent, 
inciease  on  tiie  third  quarter.  Tlie 
United  Kingdom  is  tlie  only  Im¬ 
portant  pottery  exporter  in  the 
worl<l.  White  oxerseas  demands  are 
far  beyond  the  present  production 
capacity,  tho  proportion  of  decor¬ 
ated  ware,  in.ide  solely  for  over¬ 
seas  buyers,  is  higher  than  that  of 
tho  utility  goods  produced  for  tho 
homo  market.  The  industry  is  re¬ 
ceiving  every  assistance  from  the 
Government  in  expanding  its  out¬ 
put.  The  big  pottery  firms  are 
building  extensions  to  their  factor¬ 
ies  and  installing  new  plant  and 
equipment  so  that  wlirn  rnore  la¬ 
bour  is  obtained  —  it  is  believed 
this  will  soon  he  the  case  —  they 
will  be  able  to  go  full  speed  ahead. 

Tho  manufacturers  of  heavy 
electrical  plant  report  good  pro¬ 
gress  xvith  export  orders  in  Jan¬ 
uary.  having  a  value  close  on  six 
hundred  thousand  pounds.  This  in¬ 
dustry  is  heavily  loaded  x'ith  or¬ 
ders  for  some  time  ahead  (except 
as  regards  hydroturbines).  The 
manufacturers  point  out  that  as 
the  building  and  installation  of 
heavy  electrical  equipment  Is  al¬ 
ways  a  lengthy  business,  it  is  es¬ 
sential  that  overseas  enquiries 
should  be  sent  in  soon. 

Radio  Output  Soars 

Radio  manufacturers  report  al¬ 
most  as  many  radio  sets  produced 
in  December  1945  as  In  the  preced¬ 
ing  four  months  together.  Of  five 
months  output,  twelve  thousand 
four  hundred  and  ten  sets  —  just 
over  one  sixth  of  the  total  produc¬ 
tion  —  were  assigned  to  export. 
The  manufacturers  have  still  a  long 
way  to  go  to  reach  their  target  — 
nine  hundred  and  forty-seven 
thousand  for  the  home  market  and 
five  hundred  and  eigthy-three 
thousand  (mostly  four,  five  and 
six  valve  sets)  for  export,  but  the 
maintained  and  steepening  produc¬ 
tion  curve  shows  that  manufacture 
in  this  field  —  virtually  closed 
during  the  war  —  is  getting  well 
Into  its  stride.  A  substantial  export 
business  is  again  possible  in  radio 
components  and  valves.  All  controls 
liave  been  removed  and  overseas 
customers  can  expect  to  place 
orders  against  reasonably  quick 
deliveries. 

The  laliour  shortage  Is  still  the 
main  problem  in  a  large  numlier 
of  expanding  civilian  industries. 
One  of  these  is  textile  machinery, 
where  the  production  force  Is  still 
only  <T  fraction  compared  with  that 
of  prewar  days.  This  labour  short¬ 
age  is  having  a  corresponding  effect 
in  production,  but  industry  has 
nevertheless  made  an  Important 
advance  since  VJ-Day.  At  the  end 
of  the  war  there  were  tw'o  fields 
in  wliich  United  Kingdom  produc¬ 
tion  xvas  not  up  to  the  standard  of 
foreign  competitors:  One,  ma¬ 
chinery  for  various  winding  pro¬ 
cesses;  two,  automatic  looms.  In 
the  fii'st  case  the  range  Is  already 
being  considerably  Increased  and  a 
very  full  range  is  expected  to  be 
availalile  by  next  year.  In  respect 
of  automatic  looms,  those  of  United 
Kingdom  manufacture  are  now  on 
a  par  witli  the  high  standard  attri¬ 
buted  to  some  foreign  products. 

The  volume  of  United  Kingdom 
exports  by  the  end  of  1945  had 
already  )'eachp<l  haif  the  prewar 
volume.  The  fact  that  tlii.s  most 
remai'kalile  achievement  w’ns  pos- 
sit)le  during  the  most  difficult  re¬ 
conversion  month  is  solid  proof 
that  the  1946  target.  —  a  one  hun¬ 
dred  percent,  increase  in  the  pre¬ 
sent  volume  —  will  be  reached. 

Big  Meal*  Exports 

Canada  Last  Year 

Ottaw'a  —  The  1945  beef  agree¬ 
ment  with  tlie  United  Kingdom 
called  for  all  beet  surplus  to  the 
Canadian  domestic  requirements, 
with  a  minimum  of  60  million 
pounds.  Meat  Board  exports  of 
frozen  beef,  bone-in  and  boneless, 
amounted  to  152,000,000  pounds 
during  the  first  eleven  months  of 
1945.  In  addition  there  were  28,- 
000,000  pounds  boo-kiMi  for  early 
shipment. 

This,  according  to  the  Current 
Review  of  Agricultural  Conditions 
in  Canada,  represents  the  product 
from  391,000  head  of  cattle.  Dur¬ 
ing  the  same  period,  850.000  pounds 
of  oxtails  were  shipped  to  the  Unit¬ 
ed  Kingdom. 

Beef  is  the  principal  Ingredient 
of  the  canned  meat  being  shipped 
to  France,  Belgium,  Holland,  UNIl- 
RA,  and  Military  relief.  From  Jan¬ 
uary  to  November,  inclusive,  83 
million  pounds  were  shipped,  of 
which  12  million  pounds  represent 
November  shipments.  The  Ukraine 
and  Russia  received  almost  one 
million  pounds. 

The  Meat  Board  beef  operations 
commenced  in  November  of  1943. 
Since  then,  almost  onc-quarter  of  a 
billion  pounds  of  beef  have  been 
handled  In  frozen  or  manufactured 
form. 
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CANADIAN  TRADE  f  iuhidvc 
GETS  BIG  BOOST  Milnlll: 

BYEXPORTBOARD 


MARKET  RECORD  OF  CANADIAN  STOCKS  FROM  1939  TO  1945 


Ab»tibl  P.  &  P.,  com . . 

— - -  Do.,pref . . 

^  ^  .  0(v,  T'r  pref  . 

Some  $366,000,000  Spent  in  Lit-  Ac^i«-Au»ntic,  "A’. 


,  Do.."B  ’ .  J1  00  3,000,000  100 

tie  Over  Two  Year*  on  Be-  AcmeGiove .  ^  imoo  thi  None 

Do.,  pref .  6‘^%  $687,900  100 

half  of  20  Nations  Ag«wWpa.i .  $1  JO  80,000  .ha  Nme 

1  prd  .  .--•••••«•  7  /Q  $833^700  1 00 

_  A. P.  Gram,  com .  80,000  ths  None 

Do ,  pref .  $3,000,000  100 

MacKiNNON  SUMS  UP  *5  no 

_____  Aluminium  Ltd .  $8  00  744,410  sh$  None 

'Alco,  pref  . $6  00  $5,000,000  100 

Purchases  made  on  behalf  of  |  Am«l.  Elect.  Corp.,  Ltd.  Int.  SO.OOO  sh.  None 
'ei?n  governments  by  the  Cana-  Doi.’o^rrref  !  $i .omIooo **** **5o' 


Div.  Stock  Par  1939 

Rate  Outitanding  H.  L. 

...  1,088,117  shi  None  3%  SOc 

...  $34,881,800  100  21 1»  3H 

$1,000,000  100  36  4 

IS  00  200,000  shi  None 

11.00  3,000,000  100  . 

.  .  24,000  th.  None  6  2 

6‘,%  $687,900  100  50  50 

11  20  80,000  thi  None  11 W  9ti' 

7%  $835,700  100  110  105 

. . .  80,000  thi  None  4*  ji  1  'A 

$3,000,000  100  37  14 

412,700  the  None 
>5  00  17,lS28hs  100 

>8  00  744,410  sh$  None  .. 


1940 

1941 

1942 

1943 

1944 

1945 

Stock* 

H. 

L. 

H. 

L. 

H. 

L. 

H. 

L. 

H. 

L. 

H. 

L. 

2’n 

.50c. 

1.15 

SOc 

80 

.4nir. 

*!; 

.60r. 

4  4 

2,4 

7'; 

24 

Do  ,  4%  pref . 

174 

2 

9); 

4 

7 

a.4 

33 

5 ‘-4 

52’'« 

27 

96 

4.1,4 

Int.  Nickel,  com . 

32 

6 

15 

8 

IS 

62 

12'-a 

1464 

57 

175 

140 

Do.,  pref  . 

204 

17 

Int.  Power,  com . 

104 

994 

Do.,  pref  . 

4 

3 

3 

1 

3 

74 

3 

114 

64 

i6»; 

94 

Int.  Pulp  &  Paper  Co 

57 

SO 

60 

so 

60 

72 

67 

93 

91 

103 

90 

Do.,  pref  . 

124 

0 

14 

104 

1,1 

It 

14 

Ills 

17 

28 

20 

Int.  Utilities.  **A” . 

no 

107 

58 

44 

110 

107); 

113 

108 

1134 

115 

112)j 

Do. “B"  . 

3 

1  SO 

75c. 

2 

;  80c. 

Int.  Utilities  Corp . 

24.4  52 

9»g 


S'j  16  9 

82  100,4  98 


234 

103  97 


Jamaica,  P.  S  .  $1  75 

1 4  I  Do. .  new .  68 

97  I  Do.,  pref .  1% 

944  I  Kelvinator,  com .  Int. 


foreign  governments  by  the  Cana-  Do!.’6%pref . 

dian  Export  Board,  since  its  incep-  Angio’candn. Tel  , pref..  $2.75 

tion  a  little  over  l^o  years  ago,  ,  .  ,  . 

now  total  $366,000,000  according  Do"  wwranu' !  !  . 

to  a  statement,  issued  by  the  Hon.  ^beatoaCorp .  80 

James  A.  McKinnon.  Minister  of  ferTpreV’ I'R’ 

Trade  and  Commerce.  “.Ml  this  Barker's  Bread. .!!!.!! ! 
business  has  been  place.d  with  Ca-  Do., pref .  $2  50 


83,779  aha  None  9  44  8  4  S 

$1,069,900  .40  30  25  29 

$41,300  50  . 

850,000  aha  None 

$4,000,000  too  . 

383,333  aha  , 

600,000  aha  None  28 'g  17  4  26  tg  14 


100,4  Labatt’a  .  .  . 

Lake  Sulphite  Pulp 
13  Lang  ft  Sons 


52,4  .56 

104 


Lake  Of  Woodt,  new ....  $1  20 


$663,900  100  ns 

47,194  aha  None 
35,520  aha  None  7 1 


26lg  14  194  15  22 

1124  109,4  111  1074  112 


2S4i  21 
1104  109 


23  4'  184'  324  20 


and  tn  almost  every  part  of  the  .  nn 

country.  Belt  Telephone .  8% 

The  list  of  principal  commodities  BiitmoreHata . 60 

purchased  by  the  Board  comprises  .  t^4n 

more  than  forty  items  including  Blue f ^Brewery. 'bO 

a.sbestos:  agricultural  machinery:  '  . 

chemicals  and  fertilizer;  electrical  'do*. S’m'*'.’ *'..5o 
equipment;  foodstuffs  and  grains:  Bertr^ftSona  30 

industrial  equipment  and  niachi-  DTat.iler..' !  Inc 

nery;  metals;  paper  products  a od  b. A.  Bank  Note .  im. 

woodpiilp;  motor  vehicles,  parts  B. a.  oil  ..  ^  ^ . *>  on 

and  tires;  hardware:  medical  sup-  ®'do  ••'b'’’  ^  .  ' 

plies;  clothing  and  fabrics;  leather  BruckSiik  .  so 

product.s;  locomotives  and  railway  Bldg. ft^ucta. new —  60 

cars;  aircraft;  ships;  prefabricated  Burlington  Steel  .  40 

houses,  and  horses.  Caldwell  Linen .  ,I"*n 

In  addition  to  the  business  that  |  Bo!!  2nd’p?ef 


Do.,  pref . 

$2  50 

6.41 2  aha  50 

39);  20  28 

19 

22 

16 

21 

15  • 

42  21 

42  “ 

Barcelona,  com  . . 

1,798,854  aha  None 

S  4  4 

Bathurit  P.  5*  P.,  **A ’’ . 

$1  00 

400,000  aha  None 

isv;  44  ts4 

14); 

10 

14); 

104 

15).;  12 

164 

Bawlf  Grain,  com . 

60,000  shs  None 

24  .50c  1  75 

O.lc 

Do.,  pref . 

$2,000,000  100 

28  IS  47 

25!-; 

Beatty  Bros.,  “A"  com. 

Int. 

.19,000  aha  None 

8);  4  s»; 

3 

9 

3 

IS 

&4' 

24  15 

.13 

Do.,  “B"  com . 

int. 

100,000  shs  None 

IS 

24 

Do.,  1st  pref . 

9,963  aha  100 

105  99);  102 

90 

102'; 

92 

no'; 

Do.,  2nd  pref . 

$7  no 

5,615  aha  100 

95  90  90 

8.5 

90 

88 

110', 

113);  no 

113 

Bell  Telephone . . . . 

8% 

86.S.208shs  100 

178  40  169 

150 

160’, 

137 

ISO); 

123 

161  141 

165 

80,000  aha  None  1 1  4' 
63,47,4  aha  None  6 
17,973  aha  50  374 

18,124  aha  10 
54.904  aha  None 


6  34 

374  2$ 


8  4  7!* 

6  .4 

374  30 


151  184 

84 


..  $1  .30 

$835,100 

25 

22 

174 

21 

19 

22 

20 

..50 

80,000  shs 

None 

30 

60,000  shs 

5 

. .  Int. 

7,027,589  shs 

None 

124 

7?; 

104' 

3 

■4 

5 

Ini. 

577.738  shs 

5 

54 

3 

5*; 

3 

7 

3.); 

..  Ini. 

150,000  shs 

None 

. .  SI  00 

2.772,642  shs 

None 

23?; 

134' 

234 

14 

18'; 

1.5 

.  $l  60 

1,000,000  shs 

None 

29 

20 

30 

25 

20Ji 

22!; 

1.000,000  shs 

None 

3'; 

2 

3'.» 

1 

4 

2 

1 4 

. .  .  80 

125,000  shs 

None 

6'; 

2 

7 

4 

'3 

6'y 

4!.; 

60 

483,384  shs 

None 

19'; 

124 

I  hi 

12 

12^8 

8 

$2,691,200 

25 

30 

28 

25  4  27 
10,4' 


.46  514  Do.,  pref  .  7'^ 

104  94  Laura  Seeord .  8( 

994  59  Legare,  pref  . 

2  *  ji  190  Lindaay ,  com . . . . . . 

324  20  Do.,  pref  .  lot. 

Loblaw,  "A'’ .  $1  Of 

60  534  Do..  “B" .  $1  OC 

5  4  Loewa,  com . 

85  42  Do.,  pref . 

3  MacKinnon  Steel .  $1.50 

21  18  Do.,  pref . $5  00 

Maple  Leaf  Mill . 

,,  ■  Do.,  pref . 

,404  30  Maple  Leaf  Mill.,  righta.  ... 

32  224  Maple  Leaf  Gardena  .  . 

■  ■  ,  .  Do.,  pref .  Int. 

1114  I'J'j  Maaaey  Harrla . 

184  161  Do.,  pref . $1  25 

*8  10  McColl  Frontenac .  Int. 

10  74  Do.,  pref .  6% 

.48  SO  Mitchell.  J.S .  Int. 

28  Do.,  pref .  7% 

.  Mitchell,  Robert  .  Int. 

Modern  Cmitainer .  $1.20 


Div  Stock  Par  1939  1 

Rate  Outatanding  H.  L.  H. 

$4  00  64,121  aha  100 

$1  60  14,584.025  aha  None  604  82?g  47 

7%  $27,627,825  $5  or  100  138  123 

115,610  aha  None  4.4  2  6 

$7  00  $8,000,000  100  81  68  94 

$27,408,585  15  . 

$5  00  $92,596,600  100 

.  .  88,126  aha  None  10  blj  114 

1.249,342  4  aha  $1  1.00  .35c  .6Sc 

$1  50  262,385  aha  15 

$1  75  45,000  aha  None  41  354 

68  135.000  aha  5  141 

7%  $750,000  100  133  129  135 

Int.  1 00,000  aha  None  12  9  9’ 

$I  00  900,000  aha  None 

1 .40,007  aha  None  54  4  2) 

$l  00  100,000  aha  None  16  94  17 

$1  20  147,689  aha  None  284  134'  27 

7%  $1,500,000  100  126  112  128 

80  287.500  aha  $3  134'  10  13 

29.622  aha  25  94  5  9' 

.33.008  aha  None  54  3  5' 

Int.  441,200  aha  100  44  44  53 

$1  nO'bl  445,056  aha  None  29  224  281 

$1  OO'bl  .383.300  aha  None  27  4'  21  26* 

$750,000  100  154  12  12 

T''„  6.43,900  aha  100  100  100 

$1  .40  15,500  aha  None  .3  2  2! 

$5  00  $338,400  100  62  55  59 


L.  H.  L.  H.  L.  H.  L.  H.  L. 

1094  113  108 

274  384'  254  3b'i  29'4'  394  274  354'  28 

157  140  1574  157,4  160  153  148!g 

2  .34  24  6  20Vi  6  33  20 

70  93  79  96  85  112  95  115  109 


2'i  23 

.05c  75c 


12  95  115  109 

16  114  244  15 

75  4  6O4  101  90: 

23  34  33  22 


152 

20  57  27  • 

09  115  lO^'^ 

15  544  214 

904  1314  93, 


144'  124  13 

135  129  116 


1104  1254  1104  118 


.UJl,  ./OC  -iUC  .OUV  .. 

.  35  17  444  26‘jl 

!!  114  li  124  !!  124  ii 

115  ..  103  101  105  no  107 

9,4  .  144'  10  20  19  294  H  • 

..  .  25,4  214 

1.3  8  16  124  1614'  14  264  134 

204'  154  264  19  264  224  314  244 


130,4  119 
14  9’ 


1564  1.50 

12,4  20  154 

244  18 
8  8 


22,4  284  20,4  284'  24 


224  23'4  17  4'  23 


244'  194  28  4  22,4  29 


250.100  aha  None 

7 

1 

5  4 

14 

34 

91.997  aha  None 

10); 

24 

94' 

34 

54 

36.779  aha  None 

8 

'.•14 

io 

6^4 

'*•; 

$792,180  10 

8 

S'; 

7 

4 

7 

746,348  aha  None 

O'a 

24 

6?; 

2.^8 

54 

476,676  aha  20 

64 

29'; 

594 

25 

60', 

900,000  ah.  None 

9-l» 

S'; 

94 

4*4 

54 

$7,611,000  100 

98,4 

82ti  lOiyi 

80 

98 

55  65 

44  13,4 


61 

5t»  164  11 
134  224  12  • 
1.50  ..65c 


8'si 

6 

15 

30 

104 

44 

7  4 

44 

10 

'9 

124 

10  , 

2  4 

lot; 

5); 

9); 

74 

154 

8 

104 

22 

14)j 

22  4 

i9».; 

.104 

22  H 

2  4 

94 

6 

9’; 

6*; 

164 

9 

75 

105 

92); 

107 

103); 

109 

105  , 

2  .90c  54 

6  44  104 

144  114  17 


!i7*  ,5'^  I  Do.,  pref . 

21  *2  I  Molfon’t  Breweries . 

2**  ^2 ,  *  Monarch  Knit,  com 

Do.,  pref . 

^  15 Do.,  pref.  new  .. 

29.4  23^  Montreal  Cottona. . 

30  204  I  Do.,  pref . 

-5.-  .!  *  i  Mont.  L.  H.  ft  P  . . 
*  .1,  ■  I  Montreal  Loan  .  .  .  . 


Int.  15.000  aha  None  52 

7%  $270,000  100  112 

Int.  72,400  aha  None  174 

$1 . 20  25,000  aha  None  , . 

$5  50  $300,000  100 

$1.00  750,000  aha  None 

$1,275,000  100  34 

Arr.  750.000  aha  100  60 

$5.00  7,500  aha  $1 

$4  00  $3,000,000  100  35 

74  $3,000,000  100  no 

Int.  4,488,951  aha  None  .33 

$1.25  $600,000  25  28 


no 

54  !♦ 


74  164'  11,4  22 

.  17 


164  274  16 

IS  19,4  .. 

92  100 


28  20  . 
104 

304  22,4 


has  been  given  to  Canadian  sup-  Calgary  Power, com  . 


pliers,  other  benefits  came  * ”  I ^*Do^‘*a“  ef 
Canada  through  ocean  freight  j  Do!!"B'pief 
charges  which  total  $S,S4S.OOO  and  i  Canada  Cement, com 
were  paid  to  Canadian  flag  s'nps  cam'’c?"e.pref  !! 
wherever  possible:  inspection  fees, 'can!F  ftF.,  "A  ’... 
$189,000;  and  $858,000  for  stor-l  Do,."B"  ...  . 

age  charges  at  the  nine  warehouses  i  ’oc  .^prer”*^  .'^'**! 
operated  by  the  Board  in  varion.s  Can.  iron  Foundriea.n 

parts  of  Canada  chiefly  for  the  as-  . 

secnbly  of  LNRRA  requirements.  Ic.N. Power, com _ 

Purchases  have  beon  made  on  be-  Ca^p^ers  . 

half  of  over  twenty  countries  in-  d^!,’"B''  '! 

eluding  the  United  Kingdom,  Aus-  Can.  Steamshipa,  com 
tralia,  India,  Southern  Rhodesia 

and  other  British  countries,  France  Do.."B*.*' . 

and  French  dependent ies.  Ru.ssia.  Do.pief  . 

tcelaud,  Belgium.  Netherlands  and  ^"Do^pr'f'”'  *  ' 
Netherlands  East  Indies,  Norway  Do!!i,#w  !!!! 
and  UNRRA.  Do^ pref.  new  ... . 

It  is  pointed  out  by  Mr.  Mac-  ^  Oof'p^r'’ 

Kinnon  that  this  review  of  the  Can.  Canner*- rof 
work  of  the  board  Is  a  clear  indica-  Do’2nd*pref  — 
tion  of  the  success  of  iis  operations  Can.  Car 
and  the.  extent  to  which  it  has  and 


140,000  aha  Non- 
40,000  aha  None 
15,000  aha  None 
23,000  aha  None 
$3,500,000  100 


5jj  24  18,4  Montreal  Telegraph.'.'.’.’.  $1! 92  $2,000,000  40  57  49 

■  i;,,-  ,s,  ' Montreal  Tramwaya .  $7,000,000  100  70  50 

8?g  13  4  I0I3  Moore  Corp .  $2  22ibl  442,280  aha  None  45,4  35 


i  Do,."B' .  Int. 

'  Can.  Irop  Foundries.  . . .  Int. 

{  Do.,  pref .  Int, 

j  Can.  Iron  Foundries,  new  Int 


it  ""'as  set  UPa  Can.  Cottons,  C 

That  purpose  was  to  offer  the  Do"prer  "* 
procurement  agencies  of  other  gov-  can°£ottonsp 
ernraents  who  desire  to  make  pur-  Can.  Ceianeae 
chases  of  civilian  supplies  in  Can-  Do!! pref'*  * 
ada  the  services  of  an  official  and  Do.!peef.  ne> 
non-profit  body  through  which  i o  | 
arrange  purchasing.  Prior  to  the  I ca^bFedge  ! ! 
Roard's  establishment  these  other  Can,  Fairb^ka 
governments  'were  forced  to  make  ^"do^"^'  n”, 
their  own  arrangements  for  .such  Can. G«m. Eiec 
good  directly  with  Canadian  sup- 
pliers.  This  mea'nt  that  each  gov-  camLoenmot.. 


200,000 

shs 

None 

6',' 

3!) 

i  54 

1! 

$4 

50 

200,000 

shs 

100 

1054 

97 

105 

90 

$2 

50 

$250,000 

50 

60 

49 

Sk 

40 

600.000 

shs 

None 

10', • 

5 

8  4' 

1 

6'2 

1% 

$20,086,900 

100 

102 

78 

loot; 

78 

$5 

00 

10.000 

shs 

100 

105 

100 

106 

102 

Do  ,  pref.  new . 

.60 

Canada  Life  .  . . 

20% 

C.N.  Power,  com . 

.60 

Can.  Packers  . 

$4  no 

Do.,”A  '  . 

$1 .  so 

Do, "B" 

Int. 

Can.  StCBmshtps,  com 

$1  00 

Do.,  pref  . 

$2.50 

C  W  ftCeble,  ”A'’.  .. 

$4  00 

Do..’'B'’ . 

Int. 

Do..pier . 

$6.50 

Can.  Bakeries,  “A”.. . 

Do.,  pref . 

Int. 

Do.,  ntw . 

Do.,  pref.  new  . 

$5  no 

Can.  ^onze,  com . 

$1  50 

Do,,  pcef 

5'r 

Can.  Conners,  com . . 

80 

Do.,  1st  pref  . 

$1  00 

1  Do.,  pref 

$2 

10 

Can.  Car  &  F.,pref.  new 

$2 

10 

Can.  Converters . 

Can.  Cottons,  com  . 

$4 

00 

Do,,  com.  new  . 

$1 

20 

Dov  pref 

$1 

20 

Can.  Cottona  pref.,  new. 

$1 

20 

Can.  Celanese . 

$I 

00 

Do.,  fd.  rights . 

Int. 

Do.,  pref  . 

% 

Do.,  paef.  new . 

Can.  ^ewenes . 

80 

Do.,  pref  . 

$3 

40 

Can.  Dredge . 

Int. 

Can.  Fairbanks,  pref  . .  . 

% 

Can.  Food  Prod.,  new.  . 

$1 

00 

Do..  “A”  new  .  .... 

50 

C*n.  Geo.  Electric 

$8 

no 

Can.  lad.  Alcohol,  ** A  '. . 

Int. 

Do-  “B ’’ 

Int. 

35.975  aha  None  24  7 

S.600  aha  None  23  9 

$1,598,900  100  40  40 

$3,877,800  100  75  75 

159.890  aba  10 
.363,955  aha  10 

$1,000,000  100 

400.000  aha  None  18  4'  1'4 

200,000  aha  None  104  66 

400,000  aha  None 
800,000  aha  None 
300,000  aha  None  7  ’y  1 

$11,462,500  50  194'  6),, 

29,668  aha  None  65  SS 

150,664  aha  None  25  14 

25,000  aha  100 
20,000  aha  None  14  1 

$913,000  100  62  30 

99.890  aha  None 
9.130  aha  100 

80,000  aha  None  48  30 

$750,000  100  109  105 


$1,733,500  100  17 

$2,750,500  100  105 

137,525  aha  None 
$.3,340,600  100  110 


44  54 

894  102 
1024  105 
15  26 

154  20 


8  19  8  Do.,  "A"  pref .  7% 

25’«  .30  274  Do.‘'B”pref .  7fi 

114  19.4  ll.*4  Muirheada,  com . 

89  ,  Do.,  pref . 

.«'?  Murphy  Painta,  com. .. .  80 

1124110  112  101  Do.. pref . $5.50 

61  ,  76  67  4  Nat.  Breweriet,  com  ...$200 

“  >  J'  *■  ,1^  Do.,  pref .  $1  75 

’"9.  .  ;  Nat.  Grocera,  com . 50 

1064'  1044  106  _  Do.,  pref .  7^c 


$1,847,400  100  182  155 

$265,900  100  267  215 

78,710  aha  None  .10c  .05c 

4.797  aha  10 
68,800  aha  None  . .  , . 

3,480  aha  100 

721,332  aha  None  43  31 

$2,775,000  25  45'^  374 

295.852  aha  None  7,4  44 

A  $2,952,200  100  129  129 


I  Do  .  pref.  pew .  $1  50 

I  Nat.  Sewer  Pipe . 

Nat.  Steel  Car,  old . $2  00 


$1.50  $2,877,300  20  25 

27,760  aha  None  134 


390  390 

18  84' 
1044'  65 


54  9  6 

794  122  904 
334  32" 
134  124 


•  1..J  '  Do-,  nr®' . 

•:*  I  Niagara  Wire  . 

1 2 ,  a  10  I  Noranda  Minea . 

.  A I  ■  North  Star  Oil . 

7-'*  Do..p.ef . 

AA I  i  N.S.  Strel  ft  Coal,  pref 
36  .334  I  riAilAl.  PlA.,r 


00  702,000  aha  None 

00  1 1 5,000  aha  None  28  16 

00  2,239,772  aha  None 

200,000  aha  None  1 .4  . 40c 
35  $1,000,000  5  4  3 

$3,000,000  100 

on  600.000  aha  None  3S,'g  23 


70 

60 

75 

50 

65 

S3 

80 

65 

88.4 

si 

135 

92  * 

91 

85 

81 

60 

65 

55 

67 

72 

65 

78 

81 

72 

120 

107 

118 

no 

117 

126',' 

116 

1,15 

1264' 

141 

132  . 

.U4 

25 

29 

20 ’a 

244 

194 

27'; 

18 

23!; 

I8?a 

24); 

204 

15 

15 

15 

14 

18 

13 

28 

25 

30 

23 

45 

40 

30 

25 

24!; 

20 

35 

23 

40 

47 

42  • 

56); 

40 

52 

15 

24 

17'; 

33); 

21 

29 

20'; 

33); 

22 

48 

34?; 

47 

41 

45 

39 

49; 

44 '; 

61 

47 

71 

57  . 

189 

145 

188 

166 

178 

158 

190 

182 

230 

256 

2254 

282 

210 

279 

266 

265 

280 

270 

360 

348 

05c 

.05c 

.lOc 

.05c 

1 .7,5 

.4Sc 

24 

1.70 

1 .00 

1.00 

12 

12)1 

ii. 

19 

14 

3i 

i'i  • 

105 

1064 

105 

38 

25 

27'.; 

is?; 

26?; 

22 

36 

26 

40 

.124 

45)i 

37 

414 

33 

40 

36 

40 

.17 

41 1; 

36'4 

46 

45 

47 

404'. 

84 

*4 

S)^ 

3?; 

7 

4:4 

9>J 

6 

13,4 

94 

17,4 

12 

264 

22 

2b  A 

24’,; 

26 

24); 

29 

25 ' ; 

29 

27'; 

30 

28 

104 

64 

8*4 

7 

id; 

22 

12 

24 

18 

30); 

22  * 

69 

34 

38'; 

31 

39); 

29 

62); 

38'; 

15); 

114 

19); 

i34 

244 

i74' 

32); 

20 

25.'; 

16 

18 

16?; 

18 

i4»; 

26 

164 

274 

20  4 

52'; 

40 

60  4 

48)4 

63  4 

50 

1  .-io 

.ior 

.56c 

.3Sc 

1  no 

2.00 

1  00 

54 

8 

S 

3.4 

3); 

34 

2); 

3fii 

24 

5 

3.*; 

5?; 

44 

6?; 

54. 

174  244  174  24 

.  no 


484  67  4  59 

174  24  18 

no  107' 


84  124  94  18 

3n'f  434  31,4'  78 


38,,  334  Ocilvie  Flour,  com .  $1  00  600.000  aha  None  35! 

184  12-Va  Do.,  pref  .  $2,000,000  100  163 

>84  114  Onl.  Steel  Product!  _  $1  00  48,440  aha  None  14 


334  12 

162  140 


14  40c 

55  20 


27,4  .344  .32 
108  106 


5 '-a  10  5 

03'..  1054  95 

334  47  38 

108 


11 

24 

in*; 

6 

74 

5 

6 

5 

94 

6' 3 

17 

8  4 

21 

254 

20'^ 

164 

22 

17 

22'-) 

18 

22 

16 

24'; 

19 

25 'i 

23 

14') 

6 

14 

7V 

10’-) 

9 

lOL) 

8 

14 

lOU' 

18% 

12'» 

24 

19 '4 

6); 

164' 

lovy 

4 

4^i 

12 

6** 

12'4 

8 

18'; 

34»e4 

17 

29 

i2h 

23*4 

20H 

29 

21H 

31 

26*4 

30 '3 

29'; 

.11 

274 

24 

29 

25 

35 

17 

'64 

19'; 

14 

19 

17 

18 

36'; 

17'j 

50 

36 

62',' 

Do.,  pref  . 

A  A  Orange  Cruah,  com . 

73  Do.,  pref  . 

Ottilwa  L.  H.  As  Power. . 

Do.,  new . 

•  ,  Do..prcfwnew  . 

*  I  Ottawa  Electric . 

iBi  '  Ottawa  Car  Mfg 

-JO.  ^  Ottawa  Car  &  Aircraft. . 

-  - ,  .  I  Page  Hersey  Tubes . 

* ;  Page  Hersey,  new . 


piins.  Inis  TTiPHnt  iriat  PRCn  pTO' '  Can.  T-Qcomotive,  com 

prnment  ^'ould  have  had  to  set  up  Can. iwocomotive. new. 
its  own  purchasing  agency  in  Can-  ^*5o° new."'  .!  .'.'.'!!  so 

ada  and  each  would  have  been  bid-  Do!  pref  .  8% 

ding  for  the  same  items  manv  of  Da.pref.new .  $500 


$3,305,200  20 

310.409  aha  None  304  104  374  20 

59,782  aha  .  21  W  32  20 

SI  0.000.000  too  1264  98  128  106 

$10,000,000  25 

988,030  aha  None  1  go  ,75c  2  75  .7Se 

230,000  aha  None  244  144  314  214 

94,775  aha  None  324  104'  32'  94 

$1,126,200  100  102.4  984  tOO  100 

142.608  aha  None 
71„304  aha  None 

9,442,250  aha  50  255  4  206  246  19.4 

988,480  aha  None  44  14  34  1  65 

123,436  aha  None  44  1,4  3  '  s  1  65 

39,899  aha  None  20  4  20  6 

1  49,595  aha  None 

b)  143.764  aha  None  22  12  21  12 

384,000  aha  None 

$2,000,000  100  122  106  123  1094 

$2,000,000  100  . 


246  195 

34  1  65 
34  1  65 


1064  90  1024  102  107,4  100 

271 

1194110  117  114  130  120 

29  18H  284  214  394  27',  47 

234  21  23  23  22  24 

126  no  135  120  151  133  158 


50c  1  45  I  no  64  1  30  8*4  5 

214  31  25  4'  424  27  4  4.54  40 

14  154  94  11  174  27  IS 

99  100  no  101  in 


35  4  60  45 

234  23 

42  17h  150 

414'  37 

5  244  8 


215  200 

3  64  3« 

3  4  6  3 

UW  27,4  10 


144  10 

20  16li 


74  274 

18  174  40 

214  184  29 


W  hich  w  ere  already  in  short  supply,  can.  Foreign  inv! !!!!! !  $2  no 
There  'was  pver,v  possibility  that  Do.  pief  ^  , —  8% 

rather  than  attempt  purchasing  in  iej"! TubeftSteei  .’.'!.’ 

Canada  under  such  conditions  many  j  Do  .  pref .  $7  no 

governments  would  have  taken  Can.Winenea  ...  int. 
their  orders  elsewhere.  Certriinly,  *do ,  *b"*''*^’  !!!  int! 

if  the.v  had  all  tried  to  make  indiv-  Carnation,  pref  .  $4  oo 

idual  arrangements  with  Canadian  **  52 

firms  the  confu.sion  would  not  have  j  Cona.  Bakenea .  Int. 


Int.  $335,000,000 


been  in  the  best  long-run  interests  j  ft  S  . 

J  au  *1-  )  Consumers  Gas .  8  n  $14.5S5.^00 

of  either  Canada  or  the  other  gov- ;conaumeraGiaaa . $2  00  319.570 

ernmenfs.  j  Coamoa  rmpenal . *1  100,000 

In  its  operations  the  Canadian  c^waN'^p. Coal".'.!!!  $3^m  $6.2lS 

Export  Board  has  had  the  benefit  1  Crowa  Cork  ft  Seal .  $2.00  100,000 

of  the  export  planning  that  has  DairyCorp .  _ 

b-_a  .  ■  «...  I  ^Jo  Dr  CT  52.01-  .aw/an^U 

<*en  rarriPd  on  by  other  divisions  i^gvis Leather, “A*’.  .  .  $i  so  100.000 

of  the  Department,  of  Trade  and  Do. .  70  156.860 

Commerce  in  collaboration  w ith  |  i ’It'^n 


73,416  aha  None  13  6  141 

7,966  aha  100  lOO  100  104! 

208.000  aha  None 
64,000  aha  None 
$1,500,000  100 

114.000  aha  None  4>-j  .4  S'- 

23,442  aha  None  15  9  13I 

105,804  aha  None  13  9  13 

50.000  aha  100  115  tOS'-*  119 

.50,915  aha  None  204  14*i  22 

300,678  aha  None  114  S  9' 

,139,443  aha  None  184  17  19 


64  7 

174  5 

1074  98 


5  61  '4 

8%  $17.5.55,200  100  183  150  '  178 

$2  no  319.570  aha  None 

$1  20  100,000  aha  None  28  .  lOtj  31 

5%  470.000  aha  100  ]0S  .102  105 

$3  00  $6,212,600  100  35  J4U  $5 

$2.00  100,000  aha  None  30  214  32 

78,635  8  10  aha  None  '  . . 

$2  50  327.650  aha  50  .. 

$1  .50  1 00.000  aha  None 

70  1 56,869  aha  None 

5";,  127,947  aha  100  90  *0  96 

$2  22  1,753,870  aha  None  244  IS  29 

Int.  10,000  aha  None 

$5  on  $1,249,500  100 

$1  20  513,951  aha  None  46V  234  40 

Int.  $5,446,475  25  22  .  IS  22 

99,739  aha  None  . . 

$1  75  25,000  aha  35 

SO  70.000  aha  None  . .  ' . . 

$3  00  $450,000  50 

$1  50  20,000  aha  None 

y,.  $4.2.50,008  100  125  lOfl  1-29 

7*“,.  $2,600,000  100  162  14-5  1-55 


374  43 

150  178 


suppliers  themselves.  It  has  thus 
been  possible  to  examine  the  pro¬ 
curement  programmes  presented  by 
the  purchasing  governments,  and 
to  agree  upon  quantities  (hat  aj-e 
realistic  in  terms  of  the  siipplfes 
8'ailable  and  programmed  for  ex¬ 
port  to  all  countries,  or  to  meet 
other  commitments  such  as 
T'NRRA.  In  this  way  a  great  deal 
of  “lost  motion"  was  eliminated 
hut  at  the  same  time  the  buyers 
have  had  the  benefit  of  lowest 
prices  which  have  in  all  cases  been 
secured  by  tenders  from  all  inter¬ 
ested  firms. 
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A  $3,000,000  100  .  .. 


52,660  aha  None 
339,790  aha  None 
469,419  aha  None 
44,920  aha  None 
$796,300  100 


4  24  .. 

72  70 

2  24  1  40  2  00 

lO's  18  13*;  15); 


13 'i  12 

3);  14 


52  53 

84  >3'; 


8*;  II';  9«4  11'; 

52)4  524  524  534 


9.5c  4';  14  3; 

*4  >*,4  i>4  22 
.15  24  35 

130';  119  142 

47)^  41  65 


8t;  1.14 

23’-;  29)^ 


142  140«; 

40  v;  93);  58»,; 

IS's  20  16'; 

544 

9  25  11 


114  35  14'; 

■28'.;  36,4'  28', 

52);  54  52, '3 


$500,000  100 

135,000  aha  None 
183,000  aha  10 
$2,413,030  100 

48,000  aha  40 


Do.,  pref .  $I  50 


5%  $1,750,000  100 

4la%  35,000  100 

$1.00  135.700  aha  N  me 

564,989  aha  None 
283,277  aha  None 
$5  00  $5,000,000  100 

$7.00  $650,000  100 

$2  00  110,507);  aha  None 

$1,528,300  100 

$1.00  50,000  aha  $5 

40  229,012  aha  None 

7%  $150,000  100 

Sdibl  1 25,000  aha  None 


$1  25  $1,000,000 


3 

2  2*.; 

>4 

2 

1 

5);  .. 

10% 

5 

10';  7*;  i7»; 

11 

28 

28 

26'; 

2d; 

28';  .. 

80 

77% 

80  80 

ISJi 

11'  17 

12 

14); 

9)8 

10*8  4'4 

9 

6 

9';  6?s  12)1 

■7'; 

26 

20 

28*4  .  30'; 

27'., 

16 

7U 

18  13';  24‘; 

16'} 

■7;; 

’3  '6'; 

’.i 

‘.5!; 

’2 

'4'i  '2*; 

6 

3^4 

s's  3);  8); 

•D, 

3); 

21  i  44 

2?; 

4 

3 

4 

6% 

3 

1.1  15); 

12'* 

54 

47  55 

50 

60 

SO 

60 

77% 

50 

99  78  100 

07?* 

33 

12  37 

22 

38 

3.1 

50  37 

58 

48 

59);  50  76 

58 

SI 

33);  44); 

29'; 

SO'x 

.16 

50';  40 

6.S 

47 

77  57*;  117 

69 

204 

16),  20*; 

16'-; 

23,»; 

18 

31  18'; 

21% 

IS's 

22*;  204  22); 

21 

135 

120 

150 

160 

‘7); 

2  5 

14 

2 

■■*; 

3  1 

8 

3 

7  5 

8  7 

56 

is  47 

2i 

25 

17 

40  25 

98 

40 

94',  75 

41 '1  40 

50 

3.5  60 

40 

60 

46 

51  454 

00 

45 

152  90  146 

128 

114 

105  112 

105 

115 

111 

113 

125 

117 

147  141  156 

145 

13Jg 

11% 

16);  11«;  27 

14 

i2T; 

9?;  is 

94 

ii 

'9»; 

12  '9'; 

17 

12 

20'i  IS  29 

18 

96 

85  99 

76 

98 

90 

944  .. 

106 

94 

130  104*4  105?^ 

105*8 

105''<  99)-;  lOSJa 

99 

24'; 

i7  24); 

16 

i8'4 

14 

17*;  !! 

19% 

17 

194  17  24 

19*4 

34 

1  2?; 

85c 

1.15 

60c 

3.50  .75c 

8% 

2}  2 

7h  5);  18 

6 

3' 8 

I  2*8 

1.00 

1.15 

.75c 

3  00  .95c 

IS 

6);  12 

5 

8 

4 

22  6 

63 'h 

20 

69);  60?;  105’i 

99 

73); 

60  85 

67 

60 

45 

60 

95 

69 

111)  no 

29  28  40 

29)8 

31 

i7U  70 

58 

85 

74 

80  ! ! 

97 

65 

120  117  no 

107 

23'; 

16 

8 

’4  11 

s); 

S's 

4 

'5  '41; 

8 

5% 

10',;  7'8'  17 

9?; 

'o!. 

'7  1.1 

'84 

11 

8'. 

13 

19 

13 

22*4  18!;  36'; 

22'* 

24,4 

22  25 

21 

25); 

23)J 

25 

27,% 

24 

29  24  29'; 

28'-« 

27); 

26’* 

ioe  3  >;  14 

3  35  25 

4  lot;  4 

IS  1074  106'4 

3  S*»  2); 

94  144  11 

4  -  - 


6,4  2  64  3);  16 

23  144'  29);  21  42 

7  34  14  6)i  14), 

344  264  50!;  46V;  50'-j 


MONTREAL  AND  TORONTO  CURB 


124  104  13 


64  15); 

124  20 


Div.  Slock  Par  1939 

Rate  Outatanding  H.  L. 

.30  $1,500,000  $5  4'-;  31 

.30  $1,500,000  15  54  4; 

18  00  744,410  aha  None  141  8b 

78,996  aha  100  1114  94 


164  15.4  >*!;  16 


Britain — something  Prairie  organ- 


route  to  ship-board. 

Satisfactory  arrangement 


other  products  to  United  Kingdom  ^..pref 
co-ops,  with  Saskatchewan  taking  In^  Accepunce,  “A 
British  goods  in  return.  British  tohnfi^'na 
goods  available  from  the  two  huge  | int  Bronre  Powder 
United  Kingdom  co-ops.  ■which  Electric, 

hive  iOO  factories,  Include  almost  int.  Petroleum 
everything  from  radios  and  furni-  incCoai.^m 
ture.  to  cutlery — “just  about  ev-  inB cpai  ft  Coke 
erything  you  would  find  In  a  gen-  Int.  Metai  lnd.,‘‘A'’ 


Ham.  iJ  Theatres. . . . . 

48,020 

shs 

$1 

.43c 

d; 

70c 

>4 

.70c 

1  SO 

2x% 

1  20 

4 

Do.,  pref . 

.  $5.00 

518,700 

shs 

100 

65 

49*; 

72,i; 

60 

75 

67 

85 

101 

85 

121 

117 

Harding  Carpets . 

20 

230,636 

she 

None 

8*a 

24 

4'» 

2*4 

3  4 

2',; 

3'; 

4% 

3 

6»; 

4*4 

14 

6 

Hinde  8*  Dauch . 

.  $1  00 

.300,000 

shs 

None 

16 

8 

16 

74 

12); 

8)-; 

>♦.'; 

11)8 

16',; 

14 

19% 

16's 

22); 

18 

Hnlt  Renfrew . 

$1,000,000 

100 

6 

5 

10 

30 

1.5 

Do. ,  pref  . . 

Int 

$1,000,000 

100 

37 

27 

35 

20 

35 

65 

93 

87); 

100 

130 

102!$ 

Howard  Smith  . 

332,836 

ehi 

None 

22); 

9 

23.'; 

>>  4 

16 

i2).; 

14 

9 

>6,4 

12 

22*8 

14 

32); 

21 

Do  ,  pref,  . . 

$7,170,300 

100 

102 

88 

106 

85 

101 

84 

100 

93% 

107 

98 

112 

107*-4 

112 

no 

Hunts,  Cless  “A" . 

Ini. 

18.656 

sht 

None 

10 

1 

11 

4 

3% 

8.4 

17% 

7*; 

20 

15'; 

32 

20 

Do.-B"  . 

Int. 

15,000 

shs 

None 

6*8 

2 

10*8 

5 

8% 

4 

17% 

7 

21 

17'; 

32 

19' j 

Imperial  0*1  . 

50 

26,965.078 

shs 

None 

18*/* 

12*4 

IS*; 

8', 

104 

8  4 

12 

74 

12); 

10 

IS'x 

12*4 

16*; 

13*!I 

ImpenaV  Tobacco . 

40 

$47,255,160 

s 

17 

124 

154 

12 

144 

10); 

12% 

9',; 

124 

10 

13 '.2 

104 

14 

12 

Do.,  pref . . 

64. 

1,650,000 

$4.86  2,3 

8 

6% 

7,4 

6*; 

8 

7 

7)i 

7'i 

6'; 

7?* 

7 

8 

7 

Imperial  Varnish . 

.50 

53,610 

shs 

None 

10 

9?4 

13 

15*4 

13 

Do,  pref 

.  $1  ,50 

10.722 

•hs 

None 

29 

30 

28*4 

Ind.  Acceptance.  **A” 

Int 

90.267 

shs 

None 

•33 

23,4 

29 

IS*; 

12 

10 

13 

8,4 

22); 

13 

27 

21*; 

35*4 

24,*  4 

Do.,  pref  . 

John  ingfis 

,  $5  00 

$1,500,000 

100 

105); 

101 

250,000 

shs 

$6 

10 

8 

Int  Bronze  Powder  . 

80 

100,000 

shs 

None 

22); 

IS 

23 

14 

16*^ 

12 

12); 

11 

13'.; 

7'i 

>9'; 

14'*' 

>8*4 

15)i 

Do  ,  pref 

$1  50 

$2,500,000 

25 

30 

20 

28); 

20 

25 

20); 

23 

23 

184 

31 

22's 

33 

29*4 

Acadia  Sugar  Ref . 30  $1,500,000  $5 

Do.,  pref . 30  $1,500,000  15 

-  *  Aluminium  Ltd  .  $8  00  744,410  aha  None 

Do.,  pref  .  b’-n  78,996  aha  100 

Alco  Limited .  $5.00  $15,000,000  100 

Andian  National .  $1  00  2,550,000  aha  None 

Atlaa  Steels .  $1.00  166,885  aha  None 

Bathurat,  “B  " .  300,000  aha  None 

B.C.  Packers,  com .  Int.  141,279  aha  None 

,2  B.C.  Pulp  ft  Paper .  1 00,000  aha  None 

J?  Do.,  pref .  $556,200  100 

‘•U  Belding  Corticetli .  $4  00  $749,500  100 


80  115 

list;  120 


110  80  133);  88 

118  11.5  r22  116 

102);  100?4  1034  99 


-f  *  Do  .  pref  .  7% 

Beaiiharnois,  new . 

Beauharnoia . . 

.  BeathfcSoiu,  ”A”...,.  .80 

i’,’  Bright  Co.  "r.  G . 

*  Do  .  pref .  b% 

‘  i  Brown  Co  . 

,  L  Do. .  pref  .  . . 

Calgary  Power,  pref  .  .  6% 

,  Canada  Bud  Breweries  .  Int. 
i.-'f  Can.  ft  Dom.  Sugar,  old .  $1.50 

9*  Do.,  new . 80 

,y,,  Canada  Starch,  new  .. .  Int. 
‘’ji  Do.,  pref .  7% 


eril  merchandise 
tiKikMmaB  laid. 


I  Do.,  pref  . . 

Do.,  "A'’  pref  . 
I  Int.  Mithng,  pref. 


$21,3,54,425  25  84 

$1  00  14,324,088  aha  None  29 

Int.  $1,000,000  100  55 

8%  197,300  aha  100 

Int  3,000,000  $1  00  30c 

Int.  188,312  aha  None  154 
$6  00/;  .10,821  aha  100  111 

$6  00  A  14,385  aha  100  110 
5%  $5,505,100  100  114 


i3v;  1 74  114 

39  35 


34  15);  5 

70  114  90 

70  113);  85 

04  166  111: 


1114  1154  110 


122  125 

284  35c  3Sc  35 

104  24';  15  324  22); 

90  no  99);  1064  100 
90  1054'  ion;  io6  103); 

U2)a  1164  112).  .. 


-.xi.-  .,n«  •  Can.  Gen.  Investment. . .  .60ib) 

‘0  '»  Candn.  Ingeraoll .  $2  00 

35  20  Can.  Int.  Trnat .  $2  00 

„  Do  ,  pref .  Arr. 

1214  22t<  Can.  Light  .  $1.00 

22);  Do.,  pref . 

2.'^  Can.  P.  ftp.  Inv . 


166,885  aha  None! 

300,000  aha  None  5 !  j 

141,279  aha  None  18).  11 

1 00,000  aha  None 
$556,200  100 

$749,500  100  96  90 

$865,300  100  141  135 

715,779  aha  None 
1,431,559  aha  None  7";  2 

100,000  aha  None  4  1 

1 00,000  aha  None  6,4  6 

$740,900  100  90  80 

1,999,659  aha  $1 
144,483  aha  100 

$5,900,000  100  100  95 

150,000  aha  None  S  3 

500,000  aha  None 
1 ,500,000  aha  None  35  25 

$296,625  $5  7.4  6 

$3,069,100  100  109  109 

27,876  aha  None  17);  9 

I  600,589  aha  None  94  7, 

190,400  aha  None 
1 20,01 2  aha  None  .7Se  .2S( 
$1,300,000  100  47  45 

$3,324,800  100 

50,000  aha  None 
82,667  aha  None  1.60  .S0< 


204  18 
61,4  52'} 


11' 

19?; 

10' 

16 

9?; 

18>:i 

12);  26' 

90 

96 

80 

80 

81 

87'; 

135 

150 

124'.; 

128 

124 

124 

122»-4 

24 

lO'i 

94 

11 

6% 

94 

9);  11*4 

5 

'2'; 

’4 

2% 

6'; 

9 

98!;  104);  100 
14  6 


7);  264 
14 


2  45  I  60  7' 

45  31);  83 


194  204  13 


1.60  SOc  1.50  .SOc  .60c  .1 

(Continued  on  page  35) 


13  22*i  17?; 

25'; 

20 

26*.; 

22?; 

11  9 

IS 

>d; 

11 

116  110 

118 

121 

115 

16  53  2.1 

60 

46 

75 

49'; 

..  10);  8); 

13'; 

16 

13 

64 

59'-; 

. .  . 65c  . 2Qc 

"2'i 

5 

2 

. .  59  25 

85 

100 

87 

..  19*4  14'; 

..  lo's  1?; 

19?; 

IS 

..  1.15  .2Sc 

.75c 

.50e 

.90e 

.30e 

i 


Value  of  1945  Field  Crops  Output  of  Central  Electric  Stations 

At  Lowest  Mark  Since  1941  — 


Was  However  Nearly  Double  Pre-war  5-year 
Average  at  $1,098,859,000  — -  Sharp  Drop  in 
Value  of  Wheat  Crop  as  Compared  With  Pre¬ 
vious  Year. 


<Th(Mi!tand«  of  Kiouiitt  Hnum) 

pRonrt  TioN 


—  _  _  .limr  .  .  . 

THE  gross  VHluf  of  priiiripnl  f\oU\  immi  ) ;  shrllpd  corn.  $in.T74.iHMi  -nily 

crops  p.'ofincpcl  oil  l  ;iiKi'li;iii  liirms  I  I  I  ..■.r.T.iMiii  i  •  pointoos  < 7 ■>  (| sil  -  ' 

during  1!M5  is  estiiiiiit.,.  l,y  ,iu.  .  .  iiiT.oiHi , ;  niniips;\\c:.  : 

L'oniiiuoii  Hiii  eiiu  of  Slatisli.'s  at  I  .l-oimhmi  i  ?L'7,iiTii.iiiiii  i  ;  i,;,vlN..vnMl.ri- 

Jl. Pits,, Sail. 111)11.  Wliilo  ihis  was  tin-  and  .lovor,  S:;  1  H.N  t  7,1)00  lisioi'.- 

lowe.si  gross  valiii;  |•('<■o|•[lP(l  siiiio  ,s::7.oooi;  alfalfa,  .i:  I  7.))  R  1  ,o  Of)  loiiil 
11)41  U  still  was  almost  doiilile  llio  i  .s  IJ.77;;,oimi  i  ;  fodder  corn.  .711,-1 
l!)35-.{!)  pro-war  average  of  if  aS;!.- ;  !i:;.").ooo  i  ?  1  7,.a00.0))0  i  ;  grain  !;a.v,  i 
260,000.  The  lotr,  wheat  crop  was  ;  $,-,.;i,sf,,iMiii  ( .57.110.', ,oooi ;  sn;;;'ri 

valued  at  5:!2li,SOo,ooo.  which  was  heels,  .5.',.  1  | ,s .0 00  inilial  pavnienl 
$  1 .3.'!. 600. 000  less  than  thi'  revised  1  5 6,2 .'>0,000  ) .  '  I  chni.o > 

]:)44  value  of  5 4 60. 1  oo.ooo.  The,  ’  _ _  _  _  _  Xplil' 

principal  grain  cro|)s  all  showed  -  _  ,  .  ■  M;,., 

appreciahle  declines  in  value  from  5eeS  Continuation  Of  '  ■ 

the  I !) 4  t  figure  as  a  result  of  redii-  U,.-  1.  r\  j  I'lcdisi  ' 

ced  production.  On  the  other  haiid.l  ■109  Output  Downtrend  srp'icmi.cr 
oiilv  sliglit  reductions  were  iiidica-j 

ted  for  tile  potato  and  root  crops;  dominion  liurean  | i,",.' 

soniewliat  lower  iirodiiction  in  "*  i4lalisliis  estimates  that  down- 
t hese  cases  I, ein.g  offset  li.v  increased  trend  in  (  anadian  ho,g  jiro-  leinl 

prices.  The'  I!)!.',  hav  and  clover  l"‘gan  in  the  spring 

and  alfalfa  crops,  as  li  result  of  in-;".'  viintinue. through  the 

creased  production,  are  also  "st i- i  .'  ear  on  the  basis 

mated  at  lii.gher  values  than  ^  ">">>')•'••  of  ^ows  hi  ed  to  far- 


ImLiI,  I'J  MMMlllls 


:’.:kHii,i!Mi  :it,I9imki»  iii.:i77.riiii 
FAPOKTS  TO  THK  IMTKI)  STATKS 


40,ir!.'»,7:u  10,100, hi)8 


lotni  112 


.  2,3:.9,r.u  ‘J,i:>:l7:i9  2.:. j,. 

MPTION  OF  PRIMARY  POWKK 
(Produrtinn  U**  Kxp«rU  «nd  Sfcondary  Pow«r) 


•  i  The 

I  onipariMl  on  a  provincial  basis, 

the  most  significaiii  changes  in  the;  * 
gross  value  of  field  crop  iiroduc- 
tion  occurred  in  Saskatchewan,  i  * 
"•here  the  total  decrease  in  1.;,,;;  j„ 

value  of  the  1  ;i  I crops  aniounted  |,.,j 
to  .f]  7110, mil),  represent  ing  a  re-  i(||p 

duct  ion  of  .'t  t  |ier  cent  from  tliej  o,,);, 
1044  value.  With  ;i  reduction  i" 
total  a  moil  111  in,g  to  •'?6i)..smi.omi,  ; 
the  province  of  .Mherlii  records  , 


The  bureau  said  imliciitions  '  m.t, 
weri'  that  the  1  946  siiring  iiig  ■  April 

crop  'vould  be  apiu'oximately  nine  !  y'*'  . 

tier  cent,  sniiiller  than  last  yeir,  | 

"  ith  most  of  the  decrease  occur-  ;  Angusl 
ring  in  the  Prairie  iirovinces.  .Some  j  September 
reduction  also  "as  anticipated  in  v‘„'",.n,'iir|. 
tile  .Maritime  luovinces.  Iicrember 

Ontario,  wliich  lias  assumed  the 
le.ul  again  as  the  most  import  am  n-'ip-x 
lirodiicing  province,  sliov's  an  e.x- 


I„e  p.ovince  oi  .mocm.i  .e,o,.o,  ;  pe.-ted  increase  in  the  spring  pig 

decline  of  Ji,  per  cent  in  the  psO"  crop  of  more  than  12  per  cent,  and 
mated  gross  value  lor  19  1.,.  *  Queliec  an  increase  of  S..',  per  cent. 
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2.01 1,0.'.2 

. 

. ...  9..-„si,i7.r, 

2,X:i.".,H'..’. 

:i.ioi.:i<ii 

2.0tH.rM 

\2..M  1.3.‘»0 

1  Irrrmbrr  . . .  . 

, . . .  9.,;h-_.„s7;i 

2.'.»:r.,fti  1 

2.7.'.7.:!2.'. 

2,1*3 1  ,Xf*  1 

12  nionfhs 
\  —  Mr\  jsptl. 

97.7;>;i  .-.'..n  3'_>,;,ii(i.:!:’,(i  ;i.'.,7is,7r>;i 

DAILY  AVERAGES 

(Thou^anfts  of  Kilowalt  Hoiira) 

3.‘*,l.*0.7ll 

31,012.701 

M«nifoba's 

Basie 

Industries: 

•  FORESTRY 

•  FISHERIES 

•  FUR 

•  MINING 

•  AGRICULTURE 

•  TRAVEL 


THE  FINANCIAL  TIMES,  MARCH  15,1946 


MANITOBA 

Rich  in 

BasicResom^es 


It  it  a  known  fact  that  Manitoba  is  rich  in  basic  resources — re¬ 
sources  which  form  a  solid  foundation  for  continued  industrial 
expansion. 

With  such  vast  natural  wealth  from  which  to  build,  plus  an  abun¬ 
dance  of  cheap  hydro-electric  power  and  favorable  labour  condi¬ 
tions,  Manitoba's  diversified  industries  are  destined  to  develop 
soundly  and  rapidly. 

Unprecedented  peace-time  activity  is  already  under  way  in  many 
industries,  including  Agriculture,  Fisheries,  Forestry,  Mining,  Fur 
and  Travel. 

Sound  policies  have  been  formulated  with  the  thought  in  mind 
that  Manitoba's  present  diversified  industries  can  and  will  become 
even  greater  in  the  years  to  come. 


MANITOBA  OFFERS  MANY  OPPORTUNITIES 
FOR  PROFITABLE  INVESTMENT  OF  CAPITAL 


Total  Prodiirtion 


rpfhiftioii  in  tlie  estinwite  fur  .Mani-, 


Ki'pm'lK  mi  llip  fill!  pig  <ii)|)  of  .l.inmir.v 


DEPARTMENT  OF  MINES  andNATURAL  RESOURCES 

WINNIPEG  -  MANITOBA 

HON.  J.  S.  McDIARMID,  Minister  D.  M.  STEPHENS,  Deputy  Minister 


tnhu  last  year  is  only  eiglit  I'®*  i  194.3  imlicale  a  rediirl ion  for  all  )'il>iii:o j 
eenl.  or  5 1 2.2'l0.<H)i).  Uediielioiis  appro.viiiialely  19  per  i  V 


in  value  are  al.«o  .shown  for  ihr 


l  ent,  reduci ioii.s  were  coiiimon  t'>  i  m.,. 


provinces  of  (iiieliec.  .Nova  Scotia;  a]]  piiiviiices  wiili  tlic  .greatest  bc-j.lmic 
and  .New  nriiuswick.  The  rediic-jimj  shown  for  the  Prairies.  Thei-'"') 
lions  ill  i^uehee  were  priiiciiially  in  _m,iallest  reduction,  less  than  six  ‘  si'picmbcr 
the  values  of  tlie  potato,  luriiip  aiiili  p,,,.  ,.piii.  js  iiidii  iited  .in  Qiielicc.  In  .iiclnbiT 
sugar  lieet  crops.  In  tlie  case  of  the  ;  opt  a  rio,  tlie  rc<luction  in  tlie  l!)l."> 
latter  crop,  some  upward  cluiiige ;  fail  jiig  crop  was  7.3  per  cent.  inimx 

in  total  value  may  occur  wlieii  Kurtlier  evidence  of  tlie  nvliiced 
final  figures  for  19  1.3  are  cmtipil- ;  spring  and  fall  pig  crops  of  1913  ^  ^  ^ 
ed.  Declines  in  llie  values  of  the  js  sliowii  in  a  rodiiclioii  in  the  hog  I'l'.biiuir.v 
grain  atid  root  crops  are  rcspoiisihle  !  )iopulnlioii.  ostitnaied  at  3.S3:;.1))))  '  Mmcli 


Nm%  rnilMM* 
|)ri'<*iiilnT 


Urunswick  lliere  was  a  decreas»>  iii|li)||.  'I'lie  greatest  decreases  .iniv 
the  laliie  of  ilie  l',)|3  potato  crop' were  recorded  for  tlie  I’lairie  prov-  Migu't 


in  the  values  of  tlie  grain  cn  jis. 

Declines  in  .Most  Provinces 


■out  ribiitors 


(  onxii m  ptinn 

of  Primnry 

Power 

10(1 

1012 

ion 

.TiHtllHI}'  . 

.  7o.:..x.i 

S0.I7X 

o.i.n*].', 

IrbrnHi’v  . 

.  71.710 

SX.X30 

01..',  n 

Maivh  . 

.  70.7.SO 

K.x.or*'* 

OO.ft.'.O 

April  . 

.  7i..'.i:. 

S7.S0t 

0."..027 

Msiy  . 

.  71.100 

X.'..000 

OT.l.'.O 

.Iiinr  . 

.  72,2:kS 

80.3 13 

00.000 

.Inlv  . 

...... _  72.07:1 

K.'».02.H 

0.’..KtlO 

\ti;riist  . 

.  T3..Si:i 

S7.o<i:i 

07.100 

Septrinbrr  . 

. .  X0.1U 

SO.l  IT 

!>0.!f30 

Octohn*  . 

.  SI  .227 

01. .'*02 

101.022 

\o\pnil»r*r  . 

.  so. ns 

0 1  ..'.no 

103,170 

1  ircrnihtT  . 

.  S0,.',u 

01,03.3 

11*3,070 

See  Relaxation  Soon 
>  U.K.  Import  Controls 

Oliawa  It  is  expected  liere  tliat 
rplHXHtioii  of  tlif* 
stringent  import  controls  of  (Jrent 
Itritain  wilt  lie  made  soon.  'I'lie 
change  will  affect  Canada  in  par¬ 
ticular. 

i  Tlie  slatement  of  I  lie  change  is 
likel.v  to  come  at  the  same  time  as 
;  (’anada  and  Britain  announce  tlie 
extension  of  the  present  contracts  ‘ 


"lilcli  Canada  lias  witii  tlie  I'liited 
Ixiiigdom  in  regard  to  meat,  eggs, 
haco  1  and  wlieat. 

It  is  also  iiidicaled  liere  llial 
talks  belweeii  representatives  of  tile 
riiilcd  Kingdom  and  Canadian  gov- 
eriimeiiis  witli  regard  to  cxleiidtng 
a  siilisiaiiiial  credit  to  Creat  Mrit- 
aiii  liy  Canada  are  jiroceediiig  in  a 
"iiiosi  salisfaolory  manner". 

It  Is  quite  likely  that  tlie  talks 
"ill  proceed  heyoiid  next  week  as 
there  are  a  large  niimher  of  de¬ 
tails  to  he  taken  care  of.  bevond 


Die  mere  principle  of  extending  the 
credit  Itself. 

Ill  KI.MV  TOP.AI'CO  <  KOI' 

Cbaiiiam.  Tlic  voliie  of  On¬ 
tario's  liiirley  |obac.-i,  i  rop  last  year 
is  esiimateii  ;ii  1 .9 3 3 0,  This 
is.  roiiglily.  .52  1)1  an  acre  on  a 
iiop  es'iimaied  by  ilie  Oniario  Ibir- 
iev  'I'obai'i'o  Cicivveis  .Marketing 
I’.oanl  al  ll.X22.2ni)  iioiimD.  The 
.iverage  price  |o  ilio  growers  of  23 
1  f  ills  per  pound  is  np  l  wo  conis 
over  I'nc  19  11  v.iliH'.  . 


The  only  provinces  showing  i„-  'Oa ila ble  supplies  of  liacon  for  e.x- 
rreases  in  estimated  values  for|l’t’'*- 


194.3  are  Oniario,  I’.ritish  Coliiiiibia! 
and  Prince  Edward  Island.  In  Oiit-j 
at'io  the  increases  occur  chiefly  iu| 


hi<;h  pkoteix  citop 


and  sn]ierior  to  tlie  1914  crop  in  |  grading  No.  1  and  No.  2  .Norlliern. 
holli  resiiecls,  (lie  Itiireaii  of  ?iatis-|  .Xvrrage  protein  conleni  is  14.2 
tics  reiiorls.  Tests  carried  out  hy  |  per  cent.  1.2  per  cent  higher  Ilian 


ario  the  increases  occur  chictly  lU;  wiuiiipeg.  —  Tlie  1913  Western  the  drain  Research  l.nlioralory  of  |  In  1  94  4  and  «.3  per  ceiil  higher 
potatoes,  hay  and  clover  ^lieal  crop  is  high  in  pro-  1  flie  Roard  of  Crain  Commissioners  tliaii  the  mean  for  Ilie  last  1,5  years, 

fa.  These  im  rea.se.s  were  sttlDcieiit  content  and  baking  slrengtli  '  I'liows  that  the  Imlk  of  Die  crop  is  I  tlie  report  adds. 


to  more  tliaii  offset  tlie  slight  de¬ 
creases  in  Ilie  princiiial  grain  crops. - - 

On  the  other  liand  tlie  JSrilisli  ('ol- 

umlvia  esiimaies  for  19  13  are 

higher  due  to  liiglier  esiiiiiate.s  for 

grain  crops  as  well  as  an  increase - 

in  potatoes  and  in  liay  and  clover.  stocki 

Id  Prince  Edward  Island  the  iii-|  Dn  ,  pref  . 

crease  of  three  per  cent  last  year  is  I 

due  to  an  increase  in  tlie  value  of;  Do.,  prrf . 

the  potato  mop  wliicli  is  not  ‘set !  Can.  Vinegar, 
by  rediiciioiis  in  tlie  esiimaies  im' I  can!  N.*Power,  pref 
a'niimher  of  other  field  crops.  Can.  in<in,irie,,  "B". 

By  provinces,  in  order  of  mmcii' |  c«ndn'.'we,t.  l.mnher 
tude,  the  total  values  of  1  !i  I  3  crops  |  Can,  WestinRhou,e 
were  as  follows,  witli  Uie  • ‘ »  j  ^  Do.';  p""/' 

figures  in  lirackets;  Saskatcliewaii,  . 

J2'93. 223. bill)  <  5  i  I.S,69  I.IMMI  )  :  !  Do  pief . 

Ontario,  52.>'i,26  l.mio  1  53  1 .),...  i ,- |  Do..  pref  . 

0011)'  Mlierta  1  77.))6  1  .non  i  5237,- I  Celtic  KnittmK 
S69.))'t)n  1  ;  quel.ee,  5161.7  7  6.110(1  V 

(  1 1  6  4 .9  S3,0n0  )  :  .Manitoha,  5136,-1  City  Ga,  Electric.  . 
S14.  01)0  (51  49,01  9.000):  >'0"  i^D„°pr,f'‘'  '  . 

Brunswirk,  7,- ;  Cons.  Pai>rr . 

97S.iHtO):  Hritish  (’olumitia.  ’  . 

f  $  I.  •»  .U  S  ^  ,  0  0  0  )  ,  No\H  I 

tu,  (  $2  1  .tMJS.OOO  )  ;  I  Do..  "B  *  prrf  , 

Prince  Edward  Island,  ?  1  ■'‘.7  33,()00  j  : 

4  5  I  S,2  4S.000  ).  The  1943  lotal  :  Davi.l  k  Fr.  "A" . 

value  of  field  crops  of  ?  >  De’Haviu^nd,  cone 

000.  is  made  up  of  Die  following  I  do  .  pref 
items,  with  the  1  944  values  «'ii  lii”  j  ■  ■ 

brackets:  wheat,  5326. SOO,  0  0  0  l  DoneEngineering  .' 


MONTREAL  AND  TORONTO  CURB 


((’oiilinued  from  page  31) 


MONTREAL 


Div.  Stof'k  Par  1939 

Ratr  Cutslantlintj  H.  1 

50,009  slis  None 

$2  00  198.972  shs  None  29 

53,000  sha  None  10 
$2,000,000  100  41 

.40  92,000  fb»  None  15 

4.554,082  shs  $1  1  85 

7'';  $5,500,000  100  112  ' 


10  33  7*4  20  9>^  27<i  2Pa 

10  1.5’.,  5  8‘.2  h»4  '  7’g  4>.4 

75r  1  40“  ft5c  95c  45f  90r  45r 


23*2  07  42  101 

0»^  I2'i  «*-4  10 

50c  3’x  1  RO  0> 


84.107  alls  None  235  198  285  277 


$4,050,000  100  lOO'a  165  177  163  175  158  175 

3.073.000  aha  None . 


150  107  135  109  148  )09  HS’g  108  1351, 


00  2  U  1  ’  2 

4S  0«>.  5 

U,  3i‘>  1  55 


(  ?  4  60. 4  1  7.IWHI )  :  oats,  $200.7S  1 j  Dom.  Oilcloth .  $1  00  b) 

non  (526S.21  7.000  ):  barley.  ?106,-jg";;;,^^o>i«r.;.^.,  .  ... 

3,3,3,nnii  (5132.191.000):  rye,  57,-  Do  , -b  " . 

32S.OOII  (5S. 170. 01111);  peas.  Jj!.- [  pr^r^; ' ! ;  !  ; 

293,000  (53,26,3.0(1011  beans,  ,5...- ;  Fairchild  Aircraft . 

497(111(1  (53.762.000):  ))Uck wheat,  |  FI"' Aircraft  .  Int. 

l4.2S6.OOn  1  5  l,(i(.  .  .000  )  ;  mixed  |  Do  .pref  .  ! 

grains,  530. 7S  4. 000  l  534.300, non  );  |  Fraser  Co.a  .  $140 

flaxsepd,  (  $2  I  . 

_ .  .  -  - _ I  Do.,  pref  .  $0  00 


1945  Wool  Clip 

Showed  Decline 


I  Godfrey  Realty . 

j  Hillcreat  Col.  Ltfl . 

I  Honey  Dew.  com . 

Do.,  pref . 

Hotel  De  La  Salle  ...  .  Int. 

;  Humberatone  Shoe .  Ini. 


Production  of  shorn  wool  in  ! 

Canada  for  194.3  according  to  a  !  '’Do.’p'le'f 
preliminarv  esiiinaie  was  1  I,. 31  3,- i  Intercity  Baking, 
non  pounds  as  compared  with  1 .3,- , 

128. non  pounds  in  194  1.  The  reduc- i  Inv.  Foundation  ^  ^ 

tion  in  ll)P  194.3  clip  i.s  eiilirely  <loe  |  j^Do,.  . 

to  a  rpdiK'iion  Hi  tlie  numbers  of  Lake  St.  John  P.  &  P 

fslippn  shorn  ns  comiiared  wii li  I  Lambert  Aif  . 

104  <  av’c^vcuro  wpiiTht  ,.pp  ,  Langley  Limited . 


$2  00  b)  546.000  aha  None 

.  .  45.902  aha  None  6  18  10 

.7.5  38.374  aha  15  13  11  UJs  10  12 

74.165  aha  SI  . 

$7  00  16.168  aha  100 

424,522  aha  None  15c  10c  15c  05( 

Arr  23.605  aha  1 00  . 

27,000  shs  None  3  1  60  2U  1' 

10  $250,000  5  6'-^  4S  6«>.  5 

20  200,51 5  sha  None  3**  llj  3L>  1  5i 

39.122  sha  None  115  110 

152.340  aha  None 

7.S  32.000  sha  None  .... 

Int.  2,562,702  aha  None  9’i  2‘«  8’^  3' 

Int.  50,000  aha  None  10  5  10  .3' 

A  $548,000  100  75  46  75  55 

Int.  47,000  aha 

$7  00  $716,000  100  4.S  20ia  68  40 

77.269  aha  None  3*2  2 

138  511  aha  None 

$J  00  23.000  alia  None  17  11  17  lo 

...  23,000  aha  None  3  1  U  3*4  1 

25.000  aha  None  17 ’4  S  17  6’ 

A  $270,500  100  90  65  92  75 

22.500  aha  None  3  2bi  3‘s  1‘ 

A  12.322  shs  None  15.’ 2  9  15’ 2  10 

Int.  1 25.000  sha  None  45  22  44  20 

$1  60  b)  700,000  aha  None  33  28  33*2 

.  .  .  46,000  ahs  None 

...  376,572  aha  None  10%  2  10  3' 

123.088  aha  None  Oj-j  2  8%  3 

$1,000,000  100  8  6>2  8’v  5 

$2,500,000  100  7  2)4  11  %  3 

$639,000  $5  8  2*4  6«v  2 

Int.  190.289  sha  None  1 1  '  3%  10%  3 

,  .  1 25,000  ahs  None  20c  15c  .15c  15c 

$5,000,000  100  . 

$1  40  371.016  aha  None  22  5  20  6 

...  31 6,854  aha  None  23%  5  21*4  7’; 

85.000  aha  None 

$6  00  $877,100  100  38  3b  38  35 

8,400  aha  None 
,  .  ,  149,457  aha  None 

.  ,  .  108,500  aha  None  65c  15c  . . 

1 5,000  aha  None  12  10 

Int.  lO.noiV  shs  None 

Ini.  20,000  ahs  None  15%  10  17  11 

1,476.393  shs  None  3.%  3%  2%  2% 

20,860  aha  None  4  1  50  3%  1 

Int.  42,000  aha  20  19  11%  16!  3  13 

$3  00  21.14.Ssha  100  35  25  36  25 

.  ,  .  88,075  aha  None 

83,363  ahs  None 
70,000  shs  None 

$3  00  $1,360,800  50  . 

68  100,000  sha  None 

Int.  100.000  aha  None  28  5‘  28  12 

$75,000  $I  . 

2  00  b)  20,793  aha  None 

$565,700  100  25.%  20  27  13 

.50  207.190  sha  None 

$1.00  500.000  sha  None 


48  39%  .57 

J3%  8%  12 

14  12  1 .5  ‘  1 


167*4  *7' 

3  15  1  65 

51  h  50 

16%  10% 


.15c  .03c  60c  06c  75r 


70  2  no  1  50  1  60  1  30 


1  I  3  2  %  I  90 

25c  25c 


9%  61^  6% 

3%  2  Vi  8 


4%  2%  3’ 

434 
81  Vj  78%  811 


4.Sc  05r  .50c  ,15c  8.Sr  20r 

12  6  13'i  15%  13% 

6%  3  0%  5«4  17  8 


30  5(>r  1  on  60c  2  in  60c 

16  19  I8I3  .  20’j  18 


1  .50  1  00  1  50 

141-,  10  18 

36%  22  33 


20%  5 

18%  9% 


.75c  0,5c  6.5c  .30t  2  00  25c 

28  13 


20  12%  38  70 

7%  20%  12%  24%  19 


1  00  , 30r.  1  00 


2%  2%  80c  60c  1  10 
3%  1  2  2% 

6%  13  15  16 


5%  1  on  6%  4 

3V^  2  6  2% 

19  16%  76%  21%  32  21 
49  35  30  75  50 


1044.  Tho  avf‘rage  weight  ^  $565;7oh  ‘  ino  25%  20  27 

flPOCft  at  7.6  pounds  in  1045  WaSiLowneV’s . so  207.19a  aha  None . 

bi^bcM-  linn  ihat  of  I  MacLaren  P.  fc  P  .  $1  00  500.000  sha  None  .. 

fiactioually  I1I.-.II01  man  mat  Maritime  Tel.  &  Tel . 70  $4,130,650  10  16  16  171 

flip  previous  vpju'.  Tho  psiimaled  do  pref  . 70  $1,500,000  10  17  17  17' 

production  in  191.'.  tv.ns  .Might ly  Mgchc»  D..t .  « son  »b»  Non.  2  D.  i  « 

lower  in  .ill  provinces  except  PriiicR  MrrcurrM.ll.  . !  ...  4.s, non  ,hs  None 

Edward  Island  where  a  slightly  Do.  pref .  $i.nnn.non  inn  25‘a  5,'j 

higher  average  weight  per  fleece  sn  ^ 

offset  a  minor  decline  111  lUI m hers  :  Mont.  I.  Power  .  7.S, non  .h.  None  .25c  .25c  .25c 

nf  «hppn  shorn  I  Mont!  Refrig.  V.  T .  25..f29  sh»  None  1  1  S.5c 

Ot  Slieep  snoill.  .  ^  ,  Do.  pref  lS.Sfi.f  .h.  None  12>4  11  im 

By  provinces,  with  flglire.s  fo]  '  Mount  Royal  Hotel .  Int.  1.19,617  .hs  None . 

tile  previous  year  iu  lirackets,  194;.  iNoorduynAir .  i  nt, non  .h*  None 

n.'nrl  lint  lo f  si. ...  I.  wool  «•  3 s  Novg  Scot i«  Light .  Int.  34,523  th.  None  .. 

pioduclioii  or  shoi  It  'mmi  "as  “ .  $6  on  $2.4.10,000  ton . 

(pounds):  .\lheria,  l.HdS.nOO  1  4,-  ,  Ont.  Silknit,  com .  40,085  ,li.  None  .  4 

ninnnni-  Ontario  ^.Sl.'i.oon  (2-  Do.. pref .  $2  on  $1,000,000  too  25  7!i  .35 

Pin.nnni,  iiniai  10.  _.o  ■  |  -om  .  $4  00  1  o.oon  .h.  None  20  s  40 

595,0110);  Sfi«kalcliewan.  .  do..  pref .  T"o  jooo.ono  ton  115  in2,ij  115 

non  (2.409,000);  Qliel.ee.  2,0  01 .- 1  Power  Corp.,  pref .  6fr  $5,000,000  100  105  100  106’ 

Ann  nnni-  Miiiilohi  1  019  -!  Do..  2nd  pref  ..  $3.00  ^S.OOO.OOO  50 

onn  (  2. 02.. 000  .  Main  01  d.  1.1  l.j.  Prej,;,  city  Oil  .  .50,000  ,h.  None . 

OOo  (  1 . 1  •*  1 . )  i  Hritish  ^ filuni-  Pyjp ^ Pup^^  .  .  7o,ona  sha  loo  .. 

bfa  5, SC  ((Of)  ((ill. 000);  Nova  i  Quebec  Telephone  35,106  sh.  None  ._  .  . 

nta  '  '  .r,  '  1..-  ,,,,  n  .  Vow  .  loo.oon  sh,  None  7  2’,  to 

Srotia.  l.'ii.OOO  000),  New  Do.,  pref  .  ..  $6  50  $2,000,000  100 

Brill1S"icl<  2  14.000  I  ,*>  .5  5 .0  00 )  ;  Robt.  Simpson,  pref.  b%  $3,500,000  100  138',  ll.X  130 

m  1  vfi  i'aI  icl-jiifl  1  *»  OoO  i  Rogers  Majestic,  “A”. .  .  40  200,000  shs  None  4!a  1%  3 

Frllirn  Kdwmd  L^lcUUl.  -^'»/’”'Nsangamo  .  $1  00  4.5.303  shs  None  . 

fl’lL*.000>.  Nuinl)0r.‘5  of  Silfif'p  .  Samia  Bridge,  *'A” .  1 2,000  ahs  None  6);;  4%  13’ 

ghnni  were;  Alberta,  5:10. 400  Do.."B  '.  .  is.onn  shs  None  6.’,  2  1.75 

_  I  Do.,  com.  new . SO  41 ,000  shs  None 

(5.1.(100);  Ontario,  Si0.40()  <  e.)..-  g  c.  Power,  pref .  6%  $7,088,900  100  110  107  112 


40,085  shs  None 

$2  CIO  $1,000,000  too  25 

$4  no  10,000  sh.  None  20 

$600,000  ton  115 


17', 


8.5c  .  8.5c 

10',  6 


(577.(100);  Ontario.  570.40(1  (  5  7(1.-  ;  g  c.  Power,  pref  !  ( 

000)'  (Oiiehec  :!17.fi0()  ( :’.2(l,9oo ) ;  Southmount  . 

Saskatchewan.  295.100  <  .1 =  J  I";] 

M  a  11  i  t  O  1)  a,  1  r»  1 ,2  Ou  (  1  6  4 , 4  IMI  )  ;  \  Supertest  Pete.,  ord .  $1 

Nova  Stmlia.  SG.l 00  (  S 7.5O0  ) ;  |  •  •  ■  • 

British  (’olumbifl,  SO.fiOO  do..  *'B” . 

pDO):  yew  Brunswick.  H.I.fiuO  !stop&Shop . 

(  5(1.400  );  Prince  Edward  Is'ood,  | ;  x 
3(1.400  (  :10,S((() ).  Tnlal  for  Canada  j Thrift'siore, '.!!!!!!!! . 
1.917.0(10  (2.00)1. r.00)^  R 

yield  per  fleppp  was:  Aliiorta,  S  A  '  unit.  Amuse.,  “A” . $i. 

ibs  (8. el):  Saskatchewan,  S.u  U>s.  !  Do..‘‘BV  .  $l 

(5.0):  Ontario.  7.6  lbs.  ( 7.7) ;  ^  W 

prince  Kdward  T.slaud,  7.0  11)S  |  united  Fuel,  pref .  $3 

(6.9);  British  Cniumhia.  7.5  Jhs.  |  Un't^O^s^Mt.e^ 

(7.5);  .Mailiioba.  (1.9  Ihs,  1  >■•)):  |  Walkerv.lle  Brewery  .  .  In 
Quebec,  6.5  Ihs.  (6.2);  New  Bruns- j  Windsor  Hotel  in 

wick.  6.2  lh.s.  (6.3):  NoV.a  Scotia,  ‘^I.;t'’-Interim  Dividend. 
^.6  lbs.  (6.0).  J  »Before  1944— known  as  A 


7(1,000  shs  ton 
35,196  shs  None 

$I  60  100,000  shs  None  7  2',  10  4 

$6  50  $2,000,000  too 

6%  $3,500,0011  too  138',  11.5  130  126 

40  200,000  shs  None  4,'a  1*4  3',  I*-, 

$1  no  45,303  shs  None 

.  .  1 2,000  shs  None  6) a  4)^  13',  5 

.  ,  15,000  shs  None  6,'.-'a  2  1.75  1.75 

.50  41 ,000  shs  None 

6%  $7,088,900  too  110  107  112  95 

4,488.949  shs  None 

$750,000  too  2.  1  2*2 

40  200,000  shs  None 

$I  on  85,000  shs  None  38*,  32  34  26 

$1  00  25,000  shs  None  37,4  35  32  32 

.  . .  7.500  shs  None 

...  1 7,500  shs  None 

49,841  shs  None  .20c  lOc 
50,454  shs  None  4  2,4  3  It, 

A  9,485  shs  None  35  30  36  20 

20,000  shs  None 

Ini.  11.826  shs  25  9  lUj  ,3  I,, 


;  Unit.  Amuse.,  "A" .  $1.00  67,708  shs  None  14),  II4  13', 

Do.."B  ’  . $1  00  1.1.121  shs  None  14  14  Uj-4 

I  United  Fuel.  “A” .  $3  00  $4, .500,000  50  . 

Do.,‘'B” .  $1,742,225  25 

United  Fuel,  pref .  $3  00  $9,000,000  100  40**  26  42 

I  Uniteil  Sccui ities  .  $5,126,100  100  6'.j  4  54 

'  Waterloo  Mfg..  "A"  ...  .  3.1,280  shs  None  1  (15  25c 

I  Walkerville  Brewery.  ,  .  .  Int.  .175.000  sha  None  I  40  70c  1  ,25 

I  Winilsor  Hotel  Int  08,387  slis  None 

I  Do.,  pref.  $2,351,825  None 

,  Int. — Interim  Dividend.  Ibl  Plus  Bonus.  (Arr)  a,c  of  atceairs. 

J  *Before  1944— known  as  Associated  Breweriea.  . 
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lO'i 
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16'i 
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16** 

1ft 

17 

17'* 

17 

18 

2  00 
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1 .75 
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3*i 
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6% 

7‘i 

5 

10% 
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24 

'4*, 

Oh 
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Ll'i 

1  on 

25c 

1  no 
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.20r 

1  00 

.ftOc 

.ROc 

1  .50 

.70c 

13 

9*'* 

17 

26% 

18 

1  so 
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‘4 
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3.5 

35 

45 

34 

45 

30  V* 

25 

30'* 

55'. 

4ft 

62 

120 

115 

120 

115 

120 

112 

123'i 

98 

75 

8ft 

97 

85 

100 

43 

44 

4 

4>ii 

3>,* 

34 

25 

4 

22*2 

07 

85 

09 

ion 

83 

80 

22 

Ift’a 

5*4 

2*4 

4% 

3 

17 

15 

27'i 

0 

ft% 

8  4 

17 

9 

1  00 

.75c 

2,  Of* 

4 

2 

ft 

106 

97 

1 03  1 3 

99Vi 

lOft 

102 

1064 

30c 

5 

1 

5 

1 

5', 

24 

5', 

4 

8% 

30 

20 

20 

27 

21'i 

43 

.15c 

.2.5c 

.25c 

.15c 

.50t 

14 

14 

14 

3 

24 

27 

20 

30 

2 

1 

2'i 

10 

2'. 

10 

ft 

15 

25 

15% 

28 

OSc 
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1  10 

2  25 

1  05 

4 

13'<, 

13'* 

16 

10 

13  Vi 

13 

13  Vi 

13 

1ft 

19 

37 

.32 

46*( 

54 

3'ii 

6'* 

404 

30** 

36 

29 

5 

3‘  6 

ft 

8% 

5 

7'i 

1  00 

50c 

1  30 

05 

2  00 

1.25 

3% 

8 

51  49U 

14',  13 

16>a  64k,  22 

8’,  6H 


14',  9 

35  '22  4 

16,4  17**'  16'* 

18','*  17'* 


18  13 

19'i  11?$ 


13  7 

H.)-,  34 

94  75 
109J,  106 


130  V* 

914  109),  99 

46  V,  3S 


SERVICE 


19c  lift  107 
30c  .21c 


10%  3% 

27  17% 


The  Montreal  Economic  and  Tourist  Develop¬ 
ment  Bureau  is  established  to  render  every 
service  to  industry  and  commerce. 

A  competent  staff  of  economists  and  industrial 
engineers  is  available  to  provide  market  sur¬ 
veys,  tax,  real  estate,  banking,  customs,  freight 
rates  and  other  data  pertinent  to  the  establish¬ 
ment  of  branch  plants  or  new  business  enter¬ 
prises. 

These  services  are  rendered  confidentially  and 
without  obligation  or  cost. 


is  geared  fo  exceed  any 
peace  -  lime  record  of 
production. 

Montreal's  leadership  as  the  chief 
industrial  centre  of  the  Dominion 
springs  from  its  unparalleled 
TRANSPORTATION  facilities; 
its  LABOUR  supply  which  is  en¬ 
joying  a  remarkable  degree  of 
stability  combined  with  a  high 
manual  dexterity;  its  PRODUC¬ 
TION  facilities  and  MAN¬ 
POWER  resources  which  are  re- 
sponsible  for  the  tremendous 
output  recorded  during 
past  years. 


Further,  Montreal  is  a 
centre  of  an  excep¬ 
tional  home  market.  It 
is  Canada's  gateway  to 
the  British  Empire 
market  outlets. 


MONTREAL 

ECONOMIC 

andTOURIST 

DEVELOPMENT 

BUREAU 


A  municipal  service  of  the 
City  of  Montreal 

Suite  806  -  Dominion  Square  Bldg. 
Valmore  Grafton,  Diracter 
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Progress  of  Reconversion  in  G.  B. 

Supei-ficially,  Britain’  War>time  Austerity  Remains,  But  Firm  Foundations  for  Prosperity 

are  Being:  Laid 

Hy  lUJ.  K.  KKSSIJOn, 

Dortor  in  Law  and  Kronumirs:  .tiithoi'iuiiivf  Wriipr  now  WorkiiiKin  l/oiuloii. 


NKAHI.Y  nine  months  liave  ela|.i^-  ,  ij„„  sininlinnrously  wiih  ilip  actual  "f  punctuality  and  frequency 

ed  tince  the  unconditional  siirreiuler  moliili7;3i  ion  of  industry  for  its  while  gradually  increasing:  comfort; 
of  tiPimany  and  five  months  since  ^  peace-time  tasks.  Hut  the  one  <|oes  '  I'tises  and  trams  are  also  improving 

the  end  of  the  Second  World  War.  |  not  contra<lict  the  ujher.  Ottly  the  and  the  restoration  of  the  haste 

How  far  has  the  reconversion  of  ,  planned  general  policy  takes  the  ’  petrol  ration  periniiied  the  resiinip- 

Bntish  economy  from  war  to  jieai’e  ;  place  of  the  strict  rule.  !  tion  of  considerahlo  private  motor 

progressed  during  this  period?  The  :  traffic.  No  licenses  for  the  pttr- 


ordinary  citizett  will  he  inclined  to  ||.y  s;,.ttinj;  it.s  tiiattiiower?  There  is  chase  of  new  cars  are  any  more  | 
sec  but  little  change  in  com iittrison  ;  no  itrospect  of  u item ploynient  in  needed,  fiespite  the  coal  shortage.  ' 
with  the  conditions,  say,  about  a  Britain  during  the  transition,  how-  i  there,  is  no  rationin.g  of  .gas  anti 
.'ear  ago.  .Many  controls  and  niosi.  er  h>ng  this  period  may  last.  The  I  electricii.v  supplies.  'Ihese  tirighter 
shortages  are  still  prevailing  and  former  army  of  tinoni ployed.  '  features  are  accentuated  hy  the  fact 
austerity  has  remained  the  pre-  ;  amottiiting  to  ahont  two  iniHion  in  '  that  none  of  all  those  piihlic  ser-  ! 
dominant  note  in  ilie  everyday  life.  IP:!''.  wonl<i  haially  tirovide  a  stif-  I  vices  has  gone  up  in  price  since  ^ 


inclined  to  ||.y  j;,.tiinj;  jm 


tion  of  considerahlo  private  motor 
traffic.  No  licenses  for  the  pttr- 


Itiit  to  look  at  things  from  iiiis  |  ficient  reserve  for  the  expanding  My  m; 


angle  would  he  shot  t-si g li t ed.  It  economy  aimed  at.  Bnt  this  is  far  Ke-oiteiiing  Firms 

Would  nietiti  overlooking  the  fund-  i  fr»>ni  siiyiiig  that  the  labour  fon  e  j 

amenial  changes  taking  place  in  the  ^  fi'ti  be  increased  above  il.s  lltJO  Sii!>plies  of  consiiniei  goods  ar  . 
nertm  lentres  of  iiidnsiry.  the  as-  level  by  two  millions.  Whatever  i  connected  with  the  le-open- 

semi.ling  of  eiiornions  forces  which  BrilaiiTs  future  .Vrnied  '  ‘"S  "1'  nearly  2,b(Mt  firms,  emplo.v- 

aie  being  trained  fnr  an  overall  and  whether  there  is  cons-  '  ‘t'K  several  Intndred  thoiisaiid 

economic  offensive.  :  crildion  or  not,  the  Armesl  Forces  j  svorkers,  which  were  shut  oow  it 

. .  ,  will  absorb  during  (he  transition  <]nriiig  the  war  under  staintory 

,  iin,,  .'r  ■  11  1  '  rr  ' I’Criod  several  limes  tbe  iininbers  “concentralioii  of  industry”  sche- 
^  ’  ^  '*  *'  of  the  pi  e-war  years.  .\s  sheer  nee-  i  ines;  they  iitauufactured  in  most 

1 a'l n ^  ^ '^'.v  t  j  pssity  demands  an  increase  in  the  i  cases  cousttnier  goods.  The,  pru- 

"  la.xed  her  man--,„|„,„p  ,,f  evports  hy  75  tier  rent,  ;  cess  of  deconcciitraiioii  is  already 

'‘''”""""‘■.''‘‘'*‘^"*■'■'‘'*100  eiiuicalent  addiiion  of  man-  |  well  advaucetl  or  complete  in  cut- 
moie  than  any  other  nation  in  the  ,,„wer  for  the  export  industries  |  lery,  razor  blades,  lead  sheets  and 
nnin"  '  '■‘"'^'""es  the  must  jie  found,  wliidi  can  be  le.sp.  |  carpets,  liiioieum,  tiles  pui- 


aie  being  iraiio'd  for  an  overall 
economic  offensive. 

There  are  many  reasons  why 
zero  iioiii*  for  tills  offensive  seems 
somewhat  delayed.  The  very  fact 
tlial  Britain  had  taxed  her  inan- 


tmrsuit  ot  the  war  constitutes  the 


mam  e.vplanaiion.  .aliour  short-  '  than  75  per  cent,  only  if  the  e  is  an  |  ^g,.y_  About  a  quarter  of  the 

nnirk-rr  of  ,  lii.  rease  of  oiitput  per  worker  —  coiiceiurated  firms  iiave  re-opened, 

o  ?nv  ‘•’7  i  which  piaxTss  in  its  turn  Mvitli  the  e.xception  of  clothing,  all 

lo  anx  exiiaorduiary  slowness  in  .some  initial  installations  of  ina-  .  ,  ...  .j  i  . . 

release  from  the  Forces  and  war  \  cliinery  and  training  of  workers,  j  concentrated  fii  nis  ^  "1^1^  ..r 

industries.  It  is.  on  the  other  hand,  *  . . . 


inrtnstries.  it  is.  on  t  he  ot  her  hand,  I  Finally,  there  is  wailing  for  the  '  to  ‘esuit'e  "f 

speed-up  of  releases  xvhich  coinpli-  transition  period  the  peiit-iip  pro- I  rVa'i-io-  are  not 

cates  the  whole  process.  For  I  he  j  gra  mine  of  indiist  rial  reconst  ruction  I  P '**  ®  "  * 

demobilized  men  and  xxoimii,  com-  itself  ixvhich  cannot  be  positioned  |  ^  P  ,  ’  nu 

ii.g  out  in  sneh  tremendous  nntn-  if  the  change-over  is  ,0  succeed ).  I  .  ."t  ’ -n  a  e^ 

hers,  ereale  vast  requiremenis  of  deferred  repair  work  of  the  war  j  1*"'  V  iial  asnerr  so 


lllustrafien  of  one  of  1500  box 
cars  delivered  to  the  Canadian 
National  Railways.  The  doors, 
'  roofs,  running  boards  and  side 
sheets  of  the  last  three  were 
aluminum,  saving  approximate* 
ly  4000  lbs.  Practically  I00°o 
of  the  materials  were  of  Can* 
adian  origin. 


and  tile  readiness  to  accept  risk 


clothing,  accoinmodatioii  and  all  years,  not  to  siieak  of  the  housing 

sorts  of  goods  and  services  which  iirograinnie  xvhich  is  hound  to  be 
are  given  high  prioiity;  consider-  immense  after  the  virtual  inter- 
ahle  spending  iiower  ac  ciiniiilated  niplioii  of  all  building  and  normal 
ip  the  hands  of  these  people  i,n-  i  repair  aclivities  during  six-and-a 
rreasps  Die  xveight  of  their  <Ienian<l.  half  years  and  the  destructions  by 
The  total  inoliiliza  I  ion  of  indns-  enemy  attacks;  l’.,!tuO,fMlO  houses 
tn.1l  capacity  for  the  xxar  has  left  imve  been  xlaniaged. 
a  similar  heritage.  Although  mneh  Fop  Home  (011x1111111110.1 

of  the  plant  has  Inen  modernized  ,,i  .1  ■  ,  ,  .  ,  ,  . 

.1  •  u  1  All  b's  leads  to  ihe  conclusion 

niiring  the  xxar,  th  s  has  served  .  u  ■ 


ueie.ieu  lepai.  xx.i.k  h  .  ne  ,  i,„i,ortant  spirlitial  aspect,  .so 

years,  not  to  .speak  nl  the  lonsing  I  tl,,  n'ansitioii  problem, 

pro^rrmnine  which  is  l>(»ini(l  he  '  *  * 

:  *  The  wiU-tiine  praciicc  ol  i>ciyii)S  ihe 

iiiimPMSp  after  the  virrual  inter- 

J  ,  firms  approved  costs  plus  lixed 


^  .  i  profit  has  left  its  traces,  and  there 

repair  activities  during  |  he  some  iiuliiiatioii  to  wait 

half  years  and  the  destructions  by  ,  .  .  . .  1 

,  ,  several  questions  of  (.ox  el  nmeiit  ' 

enemy  attacks;  „,!HiO,fMH)  houses  1  poHey  can  be  clearly  ascertained. 


Bill  there  is  little  doubt  that 
rigid  control  will  be  exercised  in 


during  the  war.  this  has  served  .u"'  u'"*  coiKliisnm  ,i,e  proce.ss  of  re-e,.\iianding  Indus-; 

mostlx  specific  war  needs  and  does  home  cotisumpiioii  in  Britiun  :  u-jpg  j.',,,.  transitional  period  in 

not  offset  the  wearing  out  of  ma- ,  1"  '•'"’'‘‘•‘t  "ilh  a  fjve  years,  the  Supplies  and  Ser- 

chinery  and  plant  in  the  factories  "'e  first  st-age.  It  yp.pg  i-in  ojypg  the.  tlovenimeiit  the 

maniifaci  iiriiig  civilian  goods.  Kven  "'at  only  about  alt  per  t  ,.piaiii  economic  xvar-tiiiie 

Ihe  producers  of  machiiierv  xvhich  "i"  he  em- j  g  .,,1  „f  them  will  ac¬ 
ts  urgently  needed  for  reconversion  eoiisumer  industries  as  I  mally  he  retained,  and  several  have 

purposes  have  their  own  reconver- '  I  been  lifted  since  the  Bill  cume  in 

Sion  difficulties  oxving  to  shortages;"""'*  it>''*''e  a  deciease  of  _n  per  ,  t'occe.  The  Covernment  is  rapidl.x 
of  skilled  labour  and  siiecial  mate-  i actual  decrease  allocating  its  war  factories,  xvhicli^il  | 
rials  for  the  machi,  es  de  es  J,,,,  ;  '-ottMimer  goods  need  not  '  j.  ■ 

tools  thev  have  to  .supply  for  Indus-  ’“f'  ’  vate  enterprises,  for  approve., 

try  at  large.  “  ’  "f  ""•"•"ved  ontpiu  per  ma.w  . 

.  u  .1  .  "I®!, general  line  of  the  industrial  pro- 

.Matts.ie.s  LaK  Hel.ind  h'  K""'*"  ,  gram.,,..;  nearly  2.M.  large  war  fac- 

fnrrpni  =  a.,  . . . . ''axe  to  he  shared  hy  a  popiila- 1  ,,,...0  .n,'..  i.„„.. 


.Statist ie.s  La|{  IteliimI 

Current  statistics  do  not  permit 


an  a.-c„ratp'appreciation  as  they  are!”""  """ions  "f  "hlch  will  dispose 
hound  to  lag  behind  in  a  coni ii.na  1- 1  "/  f;"'  Sroa'^r  spend. iig  poxxer  than 


has  erected  during  the  xvar,  to  pri¬ 
vate  enteriirises,  for  aiiprove..^ 
schemes  xvhich  must  fit  into  the 
general  line  of  the  industrial  pro¬ 
gramme;  nearly  2imi  large  xvar  fac¬ 
tories  have  thus  been  disposed  of. 

M’ide  use  is  made  under  Ihe  Jiis- j 


Experience,  progreiisive 
methods  and  a  modern 
plant  enable  us  to  pro¬ 
duce,  for  domestic  or  for¬ 
eign  use,  and  at  the  low¬ 
est  possible  cost,  railroad 
rolling  stock  of  every  des¬ 
cription — bus,  truck  and 
automobile  bodies  —  air 
dump  and  industrial  cars 
of  every  kind  —  steel 
pressings  and  forgings, 
steel  and  light  alloy  air¬ 
craft  forgings. 


All  our  plans  and  hopes  for  a  high  level  of  em¬ 
ployment,  for  a  more  prosperous  Canada,  de¬ 
pend  on  our  ability  to  produce  more  and  to 
sell  more — at  less  cost-  Efficient,  ample  and 
cheap  transport  is  one  of  the  most  important 
factors  in  helping  us  reach  our  objectives.  Our 
great  railroads,  knowing  this,  are  engaged  in  a 
very  important  program  of  restoration  and 
modernization. 
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lx  aiul  rapirlly  changing  pictnre. 

.Manpower  is  a  significant  example. 

.x.niio  lo  12.11(10  people  are  f  <>niii'g  '  "Voo *,.7'  *","*1'  ''*’'  so-called  “development  arpa.s’.,  I gvuuiicnt.  Having  lorgjd  'j  he  decrease  in  the  numbers  ,  Cotton  Onerationx  .xxith  30,.S22  in  the  like  month  last 

out  of  Ihe  Fosce.s  per  day,  yet  t he  " ""i®  danger  spots  of  ttnemplovment  he-i'"'®"'*  "*■’  O"®'"'"'.  "hicli  includes  .sheeii  In  Europe  during  the  war  has  !  Oneniiigs  for  January  were 

resiricions  on  supplies  of  Hvilia.  ,  ’ """  fore  the  war  and  where' the  e.vc- ! been  proportionately  less  (.is  is  M.e  Gain  in  JanuatV  1  f  Januaij  y.e 

g.iods  have  only  slightly  been  i  **e  maintained,  too.  ,  |  America  is  third  in  sheep  numbers, !  case  with  cattle)  titan  for  ho.gs  ati.Jl  ,1,^.  gi^ce  October,  1340. 

laved,  exports  fail  to  show  any!  I’utiiiig  back  the  hopes  of  a  high- |  f,„, Uplf  j,',.  i  followed  in  ord'i' hy  Europe,  Africa,  j  poultry.  Enemy  countries  encourug-  Uvlieii  3  1,323  bales  xvere  opened, 

marked  recovery,  and  this  hecans’e  i  ®'' *‘f®  «itaran- ,  g,,  f;,(.,,„-v  huilding  schemes  xvhicli  ""‘*  North  !  ed  sheep  raising  because  ot  the  Operations  in  the  cotton  mills  of  The  index  number  for  the  month 

the  manpower  demand  of  iiidtistry  |  "'e  sticces.^fitl  switchover  will  ;  approved  in  the  whole  !  I’lnoi'K  "le  coiitin-  need  of  xvool  and  sheep  being  aoie  the  Caiiadimi  textile  industry  show-  nji  (;  fj-ppi  n;.  j,,  Uecem- 

-  as  far  as  it  could  start  peace  jiro-  a  remarkalile  exhibiiion  of  i  „t  i-y  in  recent  months,  are  jn  ‘  "if  B'a'os  is  among  the  ,  to  subsist  on  relatively  nninoduc-' ed  a  gain  for  .lamiary  xvilli  bale  '"i.  -  i"--..  i-...  1  ■ 

finciion  immediately  _  cannot  pp  I  """"i""  dis.ii.line.  On  tbe  other  these  ‘'develoiimpiit  area.s.”  j  xvorld's  five  largest  sheep  producing  1  the  land,  xverc  not  dependent  upon  j  openings  (obti  I  hs.  gro.ss  xveight )  up  ber,  lIUo.  compared  vx-ith  1-2.1  in 

iripf.  '  :  hand,  the  masses  are  not  only  re-,  Tlie  xvork  of  re-iooling  and  re- i  ®""""'*®®-  limported  feedstuffs.  |4.t'3S  bales  to  33,248,  compared  |  January,  IDlij. 

But  here  the  human  element  ' machin.'s  and  . . - 

enters  in.  All  members  ot  t he  ,  "''b'®' '''*  'j'®  f"'"*  ment  is  xvell  advanced,  new  pro- I 

Forces  get  at  their  release  a  5(;  '*'"’''*‘‘*>es  t.H-  xyhicll  the  (.overu- '  oesses  and  new  designs  have  been 
da.'s'  holiday  at  full  besides  a  million  pounds  •  devised  and  tested,  connections  xvith 

cash  gratuity,  and  they  are  making  b®*"  '®'*'-  tbeie  aie  some  leal  sil-  foreign  customers  resumed  (re- 1 - — -  ■  . -  .  — 

In  most  cases  full  use  of  the  ])os-i'®'.  ""  '*'®  h.irizon,  alt  hough  :  gpjt  (pp  j,,  oveiTlowing  order 

siixilities  for  their  own  personal  ‘  rationing  is  as  strict  as  in  the  last  hooks).  In  many  former  xvar  fac- 

pleasant  transition;  xvhich  delays.  ■  '*'®  war.  Itecent  retail  ;  to, -jpg  (],p  internal  reorganization 

ho'vever.  their  iniegratioii  into  the  i  trade  figures  slioxv  for  the  first  1  has  not  yet  Iteen  entirely  finished, 

peace  economy.  I  time  a  pronounced  expansion  in  the  ;  bnt  full  peace-time  jiroductioii  will, 

-Another  factor  to  he  expected  j  of  non-food  consumer  :  soon  start  everyxxTiere.  Industry, 

with  the  eniling  of  the  war.  and  goods,  mainly  furniture,  household  !  agriculture,  transport,  emerge  from 

provide<l  for  hy  the  com prcheiisLve  goods,  siiorts  articles,  and  many  :  the  xxar  xxith  the  capacity  for  a 

relaxation  of  lalionr  controls,  xvas  similar  alleviations  of  other  ex- |  large-scale  peace  pro.gi'amme.  WTial  BH  I  BB  BBI  I  B^^  A  ^ 

the  ahrniit  and  large-scale  retire-  irenie  shortages  may  be  expected  seems  lo  he  delay  is  only  iiroof  (hat  ,  ■■  I  I  I  I  ^  ^  ^ 

nient  of  women  and  older  peojUe  in  the  coming  montlis.  !  there  is  no  preciiiitate  and  danger- I  |  H  |  |  | 

from  .fobs  in  industry,  transport,  |  There  is  a  definite  im|>rovement  oiis  ex|iloitation  of  the  (iresont.  sell- 

distrilmtion  etc.  ;  in  most  of  the  public  services.  TTie  er's  market.  Firm  foundations  are, 

•Many  newcomers  from  the  For- ;  railxx ays,  after  their  unique  xvar- ;  being  laid.  In  time  the  whole  ef- ; 
res  and  Ihe  munition  factories  I  time  achievements,  are  running  al-  j  fort  will  become  visilile.  It  was 

therefore  do  not  add  to  the  former  most  lo  pre-war  standards  in  re-  '  so  xvith  the  war  effort.  ,  , 

labour  strength  but  merely  fill  1  -  I  TRAMWAYS  PASSENGERS  —  are  the  great  majority  of  citi-  I 

fresh  vacancies  thus  created.  Con-  1  »  » 

a  l  War-Iime  Decline  Shown 

in  Britain’s  industrial  maniioxxer  1  __  _  -  —  Ol  1  •  pOpUlatlOII. 

workerra\^Tlafde  fmMumTllmrke^  SHCCp  POpUld-tlOll 

r^aaniTll.r.^K'rmuT^^  Ottawa.  -  There  are  about  .3 ,  in  Australia,  South  .Urica  and  some  TRAMWAYS  PASSENGERS  —  dosirO  SpCediOr  transportation. 

hy  II  per  cent.,  lietxveen  the  middle  ‘  per  cent  fewer  sheep  in  the  world;  pans  of  South  America.  The  great- 1 

of  IPf.'i  atul  the  end  of  November,  i  iliaii  jii.si  before  the  xvar,  and  Sj  est  drop  has  been  in  the  United  a  xj  a  p  •  » 

but  tbe  present  rate  of  increase  i)er  cent  less  than  in  the  xvartime  States,  .\iistnilia,  and  South  Africa.;  TRAMWAYS  PASSENGERS  —  find  that  vehicles  they  must  use  I 

Is  much  greater  than  the  aver.igt'  !  peak  year  of  1342,  according  lo  a  The  high  level  of  sheei>  numbers  in 

aiiained  diiriiig  that  period.  The  |  survey  hy  the  Office  of  Foreign  Ag-  the  xvorld  which  xva.s  reached  in  haVO  tO  COntend  with  OVer- 

numhPis  engaged  on  expori.s  are  ricultiire  Kelaiions.  In  keeping  xvilli  1312  resulted  chiefly  from  higher 

already  at  about  So  per  cent,  of  ;  ipjg  rtecline,  there  xvas  a  redudion  prices  and  the  demand  of  Allied  wli»Imm«  fraffir  rAnnecfSnn 

the  Is'vel  of  1333,  In  ihf>  manufac-  ,,f  ^.s  per  cent  in  the  number  of  countries  for  more  meat  and  wool.  9  ® 

tine  of  metals  an<l  chemicals,  the  (jauajiu,,  sheep  as  at  June  1,  131.3,  The  total  uumher  of  sheep  in  the  •- J 

peace-time  strength  of  the  xvorking  f,.,,,,,  ,3,725,.T,')U  in  1311  to  3, *>21,-  xvorld,  amounting  to  about  717,-  ,  anu  Ociays. 

population  is  more  or  less  achieved,  13  15.  The  xvttiTd  decrease  onu.nno  head,  is  distributed  geo-, 

in  some  bast.'  industries  and  serx-  ,  j,,  ut,,.ii,utablc  largely  graphically  .somewhat  diffpfentiy  |  — «  a  x 

'’’gomT"imnrsnrps  s.„  h  as  eoni  i'>  lining  I'l'f'i'Htion  costs,  accumti-  than  before  the  war.  Asia  iiow  ap-  TRAMWAYS  PASSENGERS  —  cannof  travel  at  efficient 

ivr.ii  fdiiniiin,-  i.iiiinimr  will  ia"'>"  »>f  xvool  slocks,  aiid  drought  I  pears  to  have  more  sheep  than  any 


of  far  greater  spending  power  than  , 

they  had  before  the  xvar.  If  their,.”";"”'’"  *>"■  " 


fair  share  in  supplies  is  to  he  main- !  I*"'*  f"'-""®  "®"  factoiies,  paill.x 
laiued  at  the  present  rate  a  fairly:'?'  ‘^'‘”‘",7  "1'  "•""»«  ®s'ale.s,  in 
wide  measure  of  rationing,  price  '  development  areas’,,  | 

restriction  and  similar  controls  is  »"®'"l"oyment  he- 1 

certain  to  be  maintained,  too.  ,  war  and  where  the  e.vc- 


other  coutiiu’iit,  having  lorged  The  decrease  in  the  numbers  of, 
ahead  of  Oceania,  xvhich  includes  [  sheeii  In  Europe  during  the  xvar  lias  j 
-Vtistralia  and  .New  Zealand.  Boutli  been  proportionately  less  (.is  is  ’.he 


iesLiuiu.il  diiu  simiMi  loiiiiois  {,„.g  ,),g  ^1,^,  p,.,.,..  I -Viistralia  and  .New  Zealand.  Boutli  been  proportionalely  less  (.is  is  Mte 

ceitain  to  be  manilaiiied,  too.  i  lion  of  new  iiidiisi  ties  is  act  ively  !  "^  "*®' third  in  sheep  numbers, ;  case  xvith  cattle)  titan  for  hogs  aiiJ 

4’iitiiiig  hack  the  hopes  of  a  high-  |  pn,  011  raged.  Half  of  the  7nit  or  i  'olloxved  in  ord'f  hy  Europe,  Atrica.j  poultry.  Eitcniy  countries  cncourug- 

er  standard  life  in  order  to  gttaran- ,  so  f;i,.i„rv  building  schemes  xvhich  ‘^*""'"1’**  ®'*  sheep  raising  hccatise  ot  the  Operations  in  the  cotton  mills  of 


Coffon  Operations 

Gain  in  January 


thp  nianpdwpr  df’Dianrl  of  iiifliistry  )  siHTos.<fiil  swirrhovoi*  ''ill  :  h^jve  hpon  approved  in  ihe  whole  !  ainonp;  the  contin-  Tieed  of  wool  and  f?heep  being  at)|p  the  Canadian  textileinduirtryiihow- 

-  aji  far  a«  it  eonld  start  peace  pro-  remarkable  *'.\hibiiion  <»1*  i  .-on nt ry  in  recent  months,  are  ja  ‘  ^  ***1*^^*  1*^^  1  i*’  subsist  on  relatively  nnprodnc-|pd  a  gain  for  .lanuary  with  bale 


FIRST  AID-NOW 


TRAMWAYS  PASSENGERS 


War-Time  Decline  Shown 
World  Sheep  Population 


are  the  great  majority  of  citi¬ 
zens,  comprising  80%  of  the 
population. 


in  somp  basic  industries  and  serv¬ 
ices  even  eXcet'ded. 

Some  indnstrie.s  sniTi  as  coal, 
cotton,  iroii-foiinding.  btiibiing,  xvili 
doubtless  have  to  grapple  with 
labour  shortages  for  a  considerable 
time  to  pome.  As  compared  with 
the  numbers  in  1  333,  the  latest 
labour  figures  in  maniifactiires 
(except  metals  a  ltd  cbeniicals)  are 


On..  |llpl.  .. 
.Xlirmix  Mills 


CURB  MARKETS 

(Coiuinued  fiom  page  33) 

.  Jii  !•'.  -  fi'a 


only  fin  per  cent.,  building  aii<l  xiimi-  \  tuii.  faiui- 
rix'il  engineering  fifi  i>er  cent.,  dis-  xidhIi lal  Island  li.xxei 
tribnfive  trades  71  per  cent.  h'.'al  llatil  .  . — 

N«M)t’(hi\  I)  At}’  ...  . 

KikI  o(  Lalkonr  4’ontl‘4»U  1  Nova  Scotia  l.iglit  ... 

Even  so,  such  a  picture  is  not 
altogether  unfa  vouiahle.  The  es-  ij„  p,,.| 
settee  of  eveiy  traiisilion  period  is  i  faion  Mis . 


its  fluidity,  which  demands  that  all  '  l>"..  iii'i . . 

the  figures  he  taken  in  conueclioii  '  'i';,!'  •'n'd  "  » c'l"  "  . 

with  the  immeroiis  gtnictural  y,,,!’  ."'i'.,,,,,,,. 

changes.  \  short  time  ago  indiis-  yn.iiiM-  i.Uciihonc  . 
trial  conscription  xvhich  was  the  iti'inmif  i.iihh  — 

main  feature  of  Britain's  industrial  ' . 

war  effort,  has  been  dispensed  ,  s'7;,d""'ii,idgc 
wifh.  Dirpction  of  labour,  whi<  h  ;  s.»  t  mi  i'o\M*r  pi«*f 

fiavs  a  man  must  work,  and  control  ;  Sontlunouot  . 

of  PngagPinont,  which  sa>s  wliero  i  si.Hni.nd  '  J-*.'  .  .. 

he  must  xx-ork.  are  from  now  Y"  '  st "si'il'i'i 
onl.v  to  apiily  to  men  of  IS  to  30  st'.will  Sc  ic«  "x" 

yeaVs  (the  classes  liable  to  military  !  it,..,  ••n  . 

conscription  I.  and  to  certain  spe-  Sn|,MiPsi  i  iti..i.um 

rial  categories.  Tliese  eonirols  have  ;;7i  . 

come  to  an  end  for  men  above  tjie  |  (iii.jfi  st.iics  . 

age  of  30.  and  for  women.  The  j  ,,,,  . 

Essential  Vork  (Trders.  which  !  I  nri.  Xmnsi'mpnis.  - 
prevent  xxorkers  from  leaving  ®'"-  ,  |'L,:||,.r.;  ' 

plovment  that  is  regarded  lo  lie  j  ,,1,^,1  j-iipi 

essential  to  Ihe  national  eeonomy  . .  , 

and  have  liitlterto  apitlied  to  Italf  1  niini  s<-. . 

of  the  population  in  civil  euiplo.v-  WmOv.,  H..1.I  . 

ment,  are  to  be  removed  gradually. 

Industry  by  Industry.  What  is  tak- 
Inr  place  is  therefore  a  eubstanlial 
•BouBt  of  industrial  demobillza-  Net  Appreci.uoo 


Slitiul.  Iliidio 
Stop  Slutp 
Stowdl  S(ic\\ 


TRAMWAYS  PASSENGERS  —  desire  speedier  transportation. 

TRAMWAYS  PASSENGERS  —  find  that  vehicles  they  must  use 

have  to  contend  with  over¬ 
whelming  traffic  congestion 
and  delays. 

TRAMWAYS  PASSENGERS  —  cannot  travel  at  efficient 

speeds  until  causes  of  delays  are 
removed. 


Tramways  Passengers,  Therefore^ 
Ask  That  Parking  Be  Abolished 
From  All  Streets  Whose  Capacity 
Is  Required  For  The  Movement 
Of  Traffic. 


MONTREAL  TRAMWAYS  COMPANY 


Net  Apprecl.tioo  ..w 


l,5S8,242.n44  9,097.368 

1.379, lU, 676  - 


